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DEED OF TRUST

IS DEED OF TRUST ("Security Instrument”) is made on ... JUNE 6, 2000
TH R TR N RS AT L. CALLICRATE

{"Borrower"). The trustee is

SKAMANIA COUNTY TITLE

: ('Tmstee'). The beneficiary is

FIRST NATIONWIDE MORTGAGE CORPORATION which s organized and existing
under the laws of THE STATE OF DELAWARE and whose address is
5280 CORPORATE DRIVE, FREDERICK, MARYLAND i”ol e -, S ("Lender”).

er
Bomrower owes Lender the principal sum of ONE HUNDRED TWENTY. THREE THOUSAND.TWO..
b AR Dollars (US. §...... 12323000 ). This debt is evidenced by Bocrower's note
dated the same date as this Security Instrument ﬁNote?, which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on ... JULY 01,2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 (o protect the security of idis Securily Instrument; and (c) the performance of
Borrower's covenants agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocablwmts and conveys to Truslee, intrust, with power of sale, the following described property located
in...of ANIA County, Washington:
*¢¢ HUNDRED FIFTY AND NO /100

AS PER LEGAL DESCRIFTION ATTACHED HERETQ AND MADE A PART HEREOF BY REFERENCE.
ASSESSOR’S TAX PARCEL ID¥ 03081730141800 i Iy

A tract of land in the Southeast Quarter of the Southwest Quarter of

Section 17, Township 3 North, Ringe 8 East of the Willamette Meridian, in

the County of Skamania, State of Washington, described as follows:

Lot 4 of the TERRY MARK SHORT PLAT, recorded in Book 3 of Short Plats, Page
305, Skamania County Records.

Isgusee  /
edsIeg ‘!L
which has the address of . 122 VADA ROAD . .CARSON e
: iSvest] B B,
" 98610 - ddress” timed ——
Washington o ("Property Address®); Yy

TOGETHER WriH all the improvements now or herezfier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property.”
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BORROWER COVENANTS iha( Bomower is laﬁ-fully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:

Borrower warranis and will defend generally the title to the Froperty against ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
o 1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay
77 when dué principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. . . ‘ ] : . ﬁ
2. Funds for Taxes and Insurance, Subject to applicable law or to 2 wriiten waiver by Lénder, Borrower .
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
S ("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Securiiy Instrument as a lien -
) on the Property; (b) yearly leasehold paymeénts or ground rents on the Property, if any; (c) yearly hazard or
property insurancé premiums; (d) yéarly flood Insurance if any; (¢) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of para-
graph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time collect and hold Funds in an amount not 1o exceed the maximum amount a lender for
a federally related mortgage loan may require for Bormower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended frot time totime, 12 USC.§2601 &1 seq.{"RESPA"}, unless
anothet law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the
basis of current data and réasonable estimates of expenditures of (uture Escrow llems or otherwisé in accordance
with applicable law. !
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lendér is such an institution) or in’ any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borro- -
wer interest on the Funds and applicable law pémmits Lender (o make such a charge. However, Eender may
J require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unléss law provides otherwise. Unless an agreement is made of applicable
applicable law requires interest to be paid, Lender shall ot be required to pay Borrower any interest or earnings
on the Faiids. Borrowér and Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purposé for which each debit to the Funds was made. The Funds are pledged as additional
i security for all suri§ secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appl;‘éab]c law, Lender shail

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the

amount of the Funds held by Lenderat any lime is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no mofe than twelve monthly payments,
at Lender's sold discretion, - . . E

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lénder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. ]

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payzable under paragraph 2; third, to interest due; fourth, 10 principal due: and last, to any late charges
due under the Note. e : .

_ 4. Chaiges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground,
- rents, if any. Borrower shall pay these oblizations in the manner provided in paragraph 2, or if not paid in that G
- manner, Borrower shall pay them on time directly to the person owed payment. Borrower sha'l promptly R T

furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments e .
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. LR e N
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Borrower shall promptly discharge any lien which' has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lién in a manner aiceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcernent of the lien; or (c) sécures from the holder
of the lien an agreement satisfactory to Lender subordinaling the Jien to this Secusity Instrument. If Lender
determines that any part of the Propesty is subject to a lien which may attain priority over this Security
Instrument, Lénder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or moré of the actions sét forth above within 10 days of thé giving of notice.

- Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter
erected on the Property insured against loss by fire, hazards included within the ferm “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing .
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
witkheld. If Borower fails to maintain coverage described above, Lénder may, at Lender’s option, oblain
coverage 10 protect Lendei”s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage
clause. Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Leoder. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration
or repair of the Properly damaged, if the restoration or tepair Is economically feasible and Lendér's
security is not lessened. If the restoration or repaif is fiot economically feasible or Lender's securily would
be lessened, the insurance proceeds shall be applied 1o the sums sécured by this Security Instruraent, whether
of not then due, with any excéss paid to Borrower. 1f Borrower abandons the Property, or do¢s not answer
within 30 days a notice from Lender that the insurance carrier has offeed fo settle a claim, then Lender may
cellect the notice proceeds. Lender may use the proceeds [0 repair or festore the Propetty or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. N .

Unless Lender and Borrower otherwise agree in wriling, any application of procéeds to principal shall not
cxtend or postpone the due date of the monthly paymiénts referred to in paragraphs | and 2 or change the
amount of the payments. | If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage (o the Property prior to the 2cquisition shall pass to
Lender to the éxtent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, : Preservation, Maintenance and Profection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property 2s Borrower’s prircipal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circum-
stances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteridrate, or commit waste on the Properly. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, .
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determina-
tion, precludes forfeitusé of the Borrawer's interest in the Property or othér material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information cr statemeats to Lendér
(or failed to provide Lender with any material information) in connection with the koan evidenced by the Note,
Encluding, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. - If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Froperty, the leasehiold and the fee title shall not merge unless
Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Properly (such'as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of
of Property and Lénder’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appesring ir court, paying reasonable attorneys® fees
.and entering on the Property to make fepairs.  Although may take action under this paragraph 7, Lender
Lender does not havetodoso. - : B . :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower
secured by this Security Instrument. Unkss Borrower and Lender agree to other terms of payment, these
amounts shall bear intersst from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. N

. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases tc be in
effect. Borrower shall pay the premiums required to obtain coverage substaniially equivalent iothe morigage
insurancé previously in effect, at a cost substantially equivalent 1o the cost io Borrower of the mortgage

insurarce previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equiva-

lent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reservé in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance covérage (in the amiount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain eorigage in effect, or to provide a loss reserve, until the fequirement for mortgage insurance
insurance ends in accordance with any agreement between Borrower or Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shalt give Borrower notice at thé time of or prior to an inspection specifyinig reasonable cause for the
inspection. . ‘ . |

10. Condemnation. The procéeds of aiy award or claim for damages, director consequential, in connection
with any condémnation or other laking of any part of the Pr rty, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. 1

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower. In the evenl of a partial
taking of the Property in which the fair market value of the Property immédiately before the taking is equal
to or greater than the smount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total améunt of the
sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propérty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instru-
el whether or ot the sums are then due. , : -

If the Property is abandoned by Bemower, or if, after notice by Lender to Borrower that the condemrnor
ofiers to make an award or settle a claim for damages, Bomower fails to 1espond 10 Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either

to rectoration or repair of the Property or to the sums secured by this Security Instrument, whether or not

then due. ; : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs } &nd 2 or change the
amount of such payments. )
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or modification of amortization of the
successor in interest of Borrower shall

exercise of any right or remedy,  **

refund reduces principal, the r
under the Note.

14, Notices. Any notice to Borrower
it or by mailing it by first class mail unl

notice to Lender shall be given by first
Lender designates by notice to Borrower.

1o have been given to Borrower or Lender when Biven as provided in this par:
15. Governing Law; Severability. This Security Instrument shali be gove

of the jurisdiction in which the Propeity

e TR Sy

1L Bo;roivef Not Released; Forbeerance By Lender Not a Waiver.

wer's successors in interest. Lénder shall not be required to commence

in interest or refuse to extend time for payment or otherwise modify amort
Security Instrumént by feason of any demand made by the original B
interest. Any forbearance by Lender in exeicising any right or remedy shall

12. Successors and Assigns Bound;

secured by this Security Instrumenl; and (c) agrees that Lender
extend, modify, forbear or make any accommodations with regard
or the Not¢ without that Borrower's consent. :

13. Loan Charges. 1f the loan secured by this Securit
loan charges, and that law is finally interpreted so that the interest or
collected in connection with the loan exceed the permitied limits,
reduced by the amount necessary to reduce the charge to the permitt
from Borrower which exceeded permitted limils will be refunded to Borrower
this refund by reducing the principal owed under the Note or by making a dir

eduction will be treated as 2 partial prepayment

B R o )

Exténsion of the timeif'o-r payment
sums secured by this Security Instrument granted by Lender to any
not operate Lo release the liability of the original Borrower or Borro-

ization of the sums sécured by this
orrower or Borrower's successors in
not be a waiver of or preclude the

; Joint and Several L!tiblllty; Co-signers. The covenants And agree-
i f sors and assigns of Lender and Borro-

; (b) is not personally obligated to pay the sums

to the terms of this Security Instrument

other loan charges collected or 1o be
then: (a) any such loan charge shall be
ed limit; and (b) any sums already collected
- Lender may choose to make
ccl paymenl (0 Borrower. If a
without any prepayment charge

provided for in this Security Instrument shall be given by delivering
ess applicable law requires usé of another method. The notice shall
any other address Borrowér designates by notice to Lender. Any
class mail to Lender's address stated hérein or any other address
Any notice provided for in this Security Instrument shall be deemed
agraph.

tned by federal law and the Ja
is located. In the event that any provisi i i
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and any other Borrower may agree to -

y Instrument is subject to a law which sets maximum -

2 \l
Y

g

applicable law, such conflict shall not affect other provisions of this
can be given effect without the conflicting provision. To this end the

| provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy.
Instrument.

Borrower payment in full of all sums sec

Borrower must pay all sums secured
the expiration of this period, Lender may
further notice or demand on Borrower. |

18. Borrower’s Right to Relnstate. [

Security Instrument and the Note as if no ac
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17. Transfer of the Property or a Beneficial Interest in Borrower.
any interest in it is sold or transferred {or it 'a beneficial interest in
Borrower is not a natural person} without Lender's priof written conse

exervised by Lender if exercisé is prohibited by federal law as of the da
If Lender exercisés this option, Lénder shall give Borrower 1o
provide & period of not less than 30 days {rom the date the notic

by this Security Instrument.

to have enforcément of this Security Instrument
(or such other period as applicable law may s
to any power of sale contained in this Security
Instrument. Those conditions are that Borrower

Borrower shall be given one conformed copy of the Note and of this Security

If all or part of the Property or any
Borrower is sold or transferred and
at, Lender may, at its option, require
ured by this Security Instrument. However, this option shall ol be
te of this Security Instrument,

tice of acceleration. The notice shall
¢ is delivered or mailed within which
: If Borrower fails to pay these sums prier to
invoke any remedies permitted by this Security Instrument without

f Boriower megis certain conditions, Bofrowér shall have the right

discontinued at any time prior (o the earlier of: (a) 5 days
pecify for reinstatement) before sale of the Property pursuant
Instrument; or (b) entry of a Judgment enforcing this Security
: (a) pays Lender all sums which then would be due under this
celeration had occurred; (b) cures any default of any other covenants
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or agreemenls (c) pays all expenses incurred in enforcmg this Secum) Inslmmenl mcludmg. but not limited
to, reasonable atiornsys' fees; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Bomrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sécuied hereby shall remain fully effectivé as if no accelesation had occurred. -
However, this right fo reinstatg shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ‘of Loan Servicer. The Note or a partial interest in the Note (logether with
this Secumy Instrumént) may bé sold on¢ or moré times without priof notice to Borrower. A sale may
result in 2 change in the entity (known as the "Loan Servicer”) that collects monthly paymients dué under
the Note and this Sédurity Instrument. There also may be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicablé law. The nolice will state the name and
address of the new Loan Servicer and the addréss to which payments should be made. The notice will also
contain any vther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usé, disposal, storage, or
release of any Hazardous Substances onor in the Property. Borrower shall not do, not altow anyone else to do,
anything affecting the Propeny that Is in violation of any Environmental Ldw. The preceding iwo sentences
shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written noticé of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns,
or is notified by any govemmental or régulatory authority, that any removal or other remediation of any
Hazardous Substance affecting thé Property is nécessary, Borrower shall promptly take all iccessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasuline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORMCOVENANTS. Borfower and Lender further covenant and agree as follows:

21.Accelenllon; Remedles. Lender shall give noilce to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to accelera-
tion under paragraph 17 unless applicable law provides otherwise). The notice shall specifyi (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice if given to Borrower, by which the default must be cured; and (d) that failure to cure the de-
fault on or before the date specified in the notice may result in acceleratlon of the sums secured by this
Security [astrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right
to bring a court action to assert the non-existence of a default or any other defense of Borrower fo
accelération and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitfed by applicable law. Lénder shall
be entitled fo collect all expenses incurréd in pursuing the remedlas provided in this paragraph 21,

including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrencé -
of an event of default and of Lender’s election to cause the Property to bé sold. Trustée and Lender
shall take such action regarding notice of sale and shall give such notices ic Borrower and fo other
persons as applicable liw may require. After the time required by applicable law and after publica-
tion of the notice sale, Trustée, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines, Trustee may posty e sale of the Property
for a period or periods permitted by applicable law by public announcemu “at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at. tﬁy sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of
the truth of the statements made thesein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, Including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it or to the clerk of the superlor court of the county in which the sale took place,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shal! surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any récordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third pariy
{such as the Trustee) for services rendered and the chasging of the fee is permitted under applicable law.

23, Substitute Trustee. In accordance with applicable law, Lender may from fime to time appoint a
successor trusiee 1o any Trustee appointed hereunder who has ceased lo act. Withou! conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. .

24. Use of Property. The Property is not used principally for agricultural or farming purposes.’

25.Riders to this Security Instrument. If one or'more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incor-
porated into and shall amend and supplement the covenants 4nd agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Rider O Condominium Rider O I-4 Family Rider
3 Graduated PaymentRider [ Planned Unit Development Rider 00 Biweekly Payment Rider
) Balloon Rider O3 Rate Improvement Rider

(X Other(s) [specify] PREPAYMENT RIDER

3 Second Home Rider

{2 By SioNing BELOW. Borrower accepts and agrees 1o the terms and covenants contained in
Instrument and in any rider(s) executed by Borrower and recorded with it.

this Security

STALE WAG-7.NEW Rev. 01-20-97
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[Space Below This Line For Acknowledgement]

Ovecon
STATE opmam%n

350

On this day personally appeared before me  RamDer A 0, ColMe rad JIr. awcd
Rebetor- L. Cal\lwarade

to me known to be the individual S described in and who execuled the within and foregoing instrument,

and acknowledged that-{ igned the same as = \$\& 3\ free and voluntary act and deed, for the
uses and purposes therein me : L
GIVEN uader my hand and official scal this %"‘ day of f\'ﬂ‘b . FOD . .
Q—~ 4( Loy
otary Publivimand Tor the State of Weastington,— )
residing at (O e~ T ego_

My Appointment Expires on €A~ {53 3>

ST&LE WAG-8NEW Rev. 01-20-97 Form 3048 9790 {page B ¢/ 8 pages}

JENNY L BUNAWAY FE
NGTARYR&E-OREGOH
mMMlSSWNO.AUS?SEI

MY COMMISSION EXPIRES SEPT. 12, 2000

CLOSER ID: P6937 o ' 0016715047 Eeed I
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' FIXED/ADJUSTABLE RATE RIDER
) {1 Year Treasury Index-Rate Caps)  #0016715047
THIS FIXED/ADJUSTABLE RATE RIDER is made this ..6TH... day of ..o JUNE,.............

M.........ooonevnne. and s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned
(the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
FIRST.NA.TIQNWIDE.MQRT.GAGE.CQREOMII._QN

" (the “Lender”) of the same date and covering the property described in the Security Instrument and lecated at:

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR:
ROWERMUST PAY.

ADDITIONALCOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial fixed interest eate of 7:875_%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as fcllows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first dayof.........
JULY, 2005

; and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
cach date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index . ’

Beginning with the first Change Date, my adjstable interest rate will be based on an fndex. The “Index"
is the weekly average yicld on United States Treasury securities adjusted to a constant maturity of 1 year,
2s made available by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Change Date is cailed the "Current Index.”

If the Index is no longer availsble, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chariges :
Before each Change Date, the Note Holder will calculate my new interest rate by adding ...
TWOAND 2501000 .............. percentage poinis (..2.625..... %) t0 the Current Index. The Note Holdér will

then round the result of this addition to the nearest one-

cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded

amount will be my new interest rate untif the next

Change Date. . .
MULTISTATE FIXEDVADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family -Fannie Mae Uriform instument Form 3182 5/94
STL&DS 3182 Rev. 01-15.97
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The Note Holder will then detérmine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am eapected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. ' :

(D) Limits on Interest Rate Changes : ) o

The interest rate | am required to pay at the first Change Date will not be greater than .12.875.....% or
less than ... 2875....%. Thereafier, my adjustable interest rate will never be increased or decreased on any
single Change Date by moré¢ than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be greater than 12.873...%.

(E) Effective Date of Changes ]

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment heginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate (o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information reguired by law (o be
given me and also the telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Propesty or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its oplion, require immediale payment in fuli of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. . o

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2.  WHEN BORROWER’'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION
Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS: :

Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the
Property or any interest in it is sold of transferred (or if a beneficial interest in Bosrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consént, Lender
may, al ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

STLAD# 31822 Rev 01.15-97 {page 2 of 3 pages) Form 3182594




to Lender's consent to the loan

10 be obligated undgr,
wriling. 2

Borrower notice of acceleration.
the date the notice is delivered
by this Security Instrument.

this period, Lender may invoke
nolice or demand on Borrower.

By SIGNING BElLow, B
Fixed/Adjustable Rate Rider.

ROBERT D. CALLICRATE, JR.

federal law as of the date of this Security Instrument.
{a) Borrower causes 1o be submitted to Lender infosi
intended transferce as if a new loan were being mad
determines that Lender’s security will not be impai
breach of any covenanl or agreement in this Securi
To the extent permitted by applicable law,

ssumption agreement that is acceptable to Le

promises and agreem¢nts made in the Note a
the Note and this S

If Borrower fails (o
&ny remedies perimitted by thi

QLD Ity

assumption.

The notice shall provide a
of mailed within which B

k... (Seal)
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Lender also shalt not exercise this option if:
mation requiréd by Lender to evaluate the
e 1o the transferee; and (b) Lender reasonably
red by the loan assumption and that the risk of 2
ty Instrument is acceptablé 1o Lender.

Lender may charge a reasonable fee as a condition
Lender also may require the transferee to sign an
nder and that obligates the transferee o keep all the
nd in this Security Instrument. Bormower will continue

ccurity Instrument unless Lender releases Borrower in

s
If Lender exercises the option to require immediate

payment /in full, Lender shall give
period of ot less than 30 days from
orrower must pay all sums secured

pay these sums prior to the expiration of

§ Security Instrument without further

orrower accepts and agrees (o the terms and covenants contained in this

-Bormoweér

REBEKAH L. CALLICRATE

STLADE 3182-3  Rev. 01-15-97

...(Seal)

-Borrower

-Borrower

(page 3 of 3 pages)

{Seal)
-Borrower

Form 3182 594

Loy e e Dy g ey e N e s e L fs

AR e AT




P A

5\ Rev. 09-09-99

. - _ .- . 5

BOOK PAGK 33

o PREPAYMENT RIDER
Security Instrument
Three Year Penalty Period

THIS PREPAYMENT RIDER is incorporaled into and shall be deemed to amend and supplement
the Mortgage, Trust Deed, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date
executed by the undersigned ("Borrower”™) to secure Borrower's Adjustable Rate Note or Fixed Rate Note,
as applicable (the "Note™)to  FIRST NATIONWIDE MORTGAGE CORPORATION

("Lender™).
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and the Lender further covenant and agree as follows:
1. Paragraph 1 of the Security Instrument shall be modified to read:
1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.

Borrower shall promptly pay when due the principat of and ifiterest on the debt evidenced by the
Note and any prepayment and late charges due under the Note.

Borrower shall have the right to make payments of principal at any time before tihey are due. A
payment of principal only is known as a “prepayment”. When Bomower makes a prepayment, hefshe
shall notify the note holdér in writing that he/she is doing so. = -

The first thirty-six months of the loan term is called the "penalty period=. I any twelve month
period during the penalty period, Borrower may make a prepayment of up 10 20% of the original prin-
cipal amount of this note without a penalty. If Burrower makes a prepayment in excess of 20% of the
original principal balance, he/she will pay a penalty. The penalty will be equal to the lesser of (a) 2.000
percent on any amount prepaid in excess of 20% of the original principal amount; (b) six (6) months’
advance interest on thé amount prepald in excess of 20% of the original principal amount; or {c) the
amount authorized by applicable law. '

No penalty will be assessed after the penalty period. No penalty will be assessed if the prepayment
is concurrent with the sale of the Property and is made after the first twelve months of the loan term. In
the event of a sale, Borrower agrees 1o provide evidence acceptable to the Lender of such'sale. A
penalty will be assessed in connection with a prepayment made during the first twelve months of the loan
term, regardless of whethér the Property has beén sold.

The note holder will use all of the Borrower's prepayments to reduce the amount of principal
that ‘the Borrower owes under this note. If Borrower makes a partial prepayment, there will be no
changes in the due dates of Borrower's monthly payments unless the note holder agrees in writing to
these changes. Borrower's partial prepayment may reduce the amount of hisher monthly payments
after the first rate change date following the partial prepayment. Howéver, any reduction due o
Bosrower's partial prepayment may be offset by an interest rate increase.

Note Holders failure to collect a prepayment fee at the time a prepayment is received shall

not be deemied a waiver of such fee. Any prepayment fee not collected at the time the prepayment is
received shall be payable upon demand.

CLOSER ID: ‘ P6937 Loan# 0016715047
M2491a (R02) 09/99 NATIONWIDE
STLAD M24%1A Page 1 of 2




BY SIGNING BELOW, Borrower aoce,
ment Rider, made thisday ~ 6TH of  JUNE, 2000

@ N

Pts and agrees (o the terms and covenants contained in this Prepay-

b/ otoo

ROBERT D. CALLICRATE, JR. Date
W% Canttecdds > G/ J’Ao
BEKAH L. CALLICRATE Date

CLOSER ID: P6937

M2491a (R02) 6999 NATIONWIDE
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