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insurance carrier providing v insurance shall be chosen by Bortower subject to Lénder's approval which
shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage (o protect Lender's Rights in the Properly in accordance with

_ paragraph 7. ) ST - )

All insurance policiés and renewals shall be scceplable to Lender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and refiewals.. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Bofrower sha!l give prompt nolice 1o the insurance carrier and Lender, Lender may make proof
of loss if not made promptly ty Borrower. . __ o :

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied io -
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security.is not lessened. If the restoration or repair is not economically feasible or Lender’s

security would be lessened. ihe insurance proceeds shall be applied fo the sums secured by this Securify

Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurancé carrier has offered
to settle a claim, then Lendér may collect the insurance proceeds. Lender may use the proceeds to repair
or géstore the Property or {o pay sums secured by this Security Instrument, whether or notihen due. The
30-day period will begin when the notice is given. |

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the propenty is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition. ] : L -

"~ 6. Occupancy, Preservation, Maintenance and Protection of the Properiy} Borrower's Loan
Application; Lesaseholds. Borrower shall occupy, establish, and use the Properly as Borfower’s
principal residence within sixty days after the execution of this Security [nstrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupasicy,
unless lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating cirenmstances-2xist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or comnit waste on the Property.
Borrower shall be in default if any forfeiture action of proceeding, whether civil or ¢riminal, is begun
that In Lender's good faith judgement could result in forfeiture of the Property or otherwisé malerially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in parsgraph 18, by causing the action or progeeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other malerial impairment of the lien created by this Security Instfument or lender’s
security interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave
materially. false or Inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by.the Note, including, but not limited 1o,

 repfescnlations concering BOrower's occupancy of the Property as a principal ‘residence. If this
Security Instrument is on a léasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title 16 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. - . SRR
7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and
agreements contained in this Security Instrument, of there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemmation or
forfeiture or to enforcé laws or tégulations), then Lendér may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include -
paying any sums secuied by a lien which has priority over this Securily Instrument, appearing incourt,
. paying reasonable attorneys® fees and entéring on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does Aot have to do so. A v e
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless botrower and Lendér agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursément at the Note rate and shall be payable, with -
interest, upon notice from Lender 10 Borrower requesting payment. . as s
8. Morfgage Insurance; If Lender requires morigage insurance as a condition of making the lodn
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shali pay the premiums required to obtain ‘coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the niongage»insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender eack, month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, ‘use and
_ retain these payments as a loss reserve in lieu of mortgzazs insurance. Loss reserve payme%ts'may no

- Borrower’s Initials s‘ S
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longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the -
period that Lender requirés) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay any premiums required to mainlain mortgage insurance in effect, or to
provide a loss reserve, uatil thé requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Leoder or applicable law. )

9. Inspection. Lender or its agent may make reasonable entries upon aid inspections of the

- Property. Lender shall give Borrower notice at the time of or ‘prior to an’ inspection specifying
reasonable cause for the inspection. -~ . 5 )

10.- Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are héreby assigned and shall bé paid to Lender. , S

In the event of a total taking of the Property, the proceeds shall be applied to the sums Secured by this
Security Instrument, whether or nol then due, with 2ny excess paid to Bortower. In thé évent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is
equal 1o or gréater than the amount of the sums secured by this Security Instrument immediately before
the taking, unless Borrower and Lender otherwise agree in writing, the sums $ecured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tota) amount of the sums secured immediately before the taking, divided by (b) the fair market value of

- the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking Is less than the amount of the sums secured Immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instiument whether or riol the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower ihat the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond o Lender
within 30 days afier the date the notice is given, Lender Is authorized to collect and apply the proceeds,
at iis option, either fo restoration or repair of the Property or o the sums secured by this Security
Instrument, whether of ot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the Jue date of the monthly paymenis referred 16 in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a-Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in intetest of Borrower shall not operate 1o release the liability of the originai
Borrower or Borrower's successors in inlerest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured b this Security Instrument by reason of any demand rade by the original Borrower
or Borrower's successors in inierest: Any forbearance by Lender in exercising any right or remedy shall

.. not be a waivér of or preclude the exercise of any right or remedy. -
12." Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
——————————agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is
co-signing this Security Instrument only to morigage, grant and convey thal Borrower's interest in the
Property under the {érms of this Security Listrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree io
extend, modify, forebear or make any acoommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consént. T T
13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which seis
maxifoum loan charges, and that law is finally interpreted so that the interest or other loan charges )
collected or to be collected in connection with the loan exceed the permitted limits, thén: () any such
- loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and o
any sums already collected from Borrower which _exceeded permitted limits will be refunded to -
“Borrower.” Lender may choose to make this refund by reducing the principal owed under the Nete or by
making a direct paymént to Borrower. If a refund reduces principal, the reduction will be treatad as a
partial prepayment without any prepaymént charge under the Note. L.
14. Notices.: Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law réquires use of another method.

_ The notice shall be directed to the Property Address or any other address Borrower designates by notice

o, 0 Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or;;

] ‘f;'}any other address Lender designates by notice to Borrower. Any notice provided for in this Security
£, ¥ Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
2" paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and
the faw of the jurisdiction in which the Property is located. In the event that any provision or clause 6f
this Sécurity Instruiient or the Note conflicts with applicable law, such conftici shall not affect other
provisions of this Security Insirument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. - _ -
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16 Borrower s Copy. Borrower shall be gwen one confonned copy of the Note and of thls Security
Instrument:

17. Transfer of the Properly ora Beneﬁtlal lnlerst in Borrower. If all or any pan of the
Property or any interest in it is sold of transferred (or if a beneficial interest in Bofrower is sold or
transferred and Borrower is nol a natural person) withoul Lender’s prior writteir consent, Lender may, at -
its option, requnre immediale payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercnsed by Lender if exercnse is prohlbued by federal law as of the date of this
Security Instrument. '

If Lender exemses this opnon. Lende: shall give Borrower notice of acceleration. The notice
shall piovide a period of not less than 30 days from the date the notice is detivered or mailed within
which Borrower must pay all sums gécured by this Securily Instrument. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunly
Instrument without fusther botice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)
5 days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Security Instrument; of (b) entry of a judgment enforcing :
this_Security Instrument. Those™conditions are that Borrower: (s) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assur¢ that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation i¢ pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17,

19. Sale of Note; Change 6{ Loan Servicer. The Nole or a partial interest in the Note (logether
with this Security Instrument) may be sold one of fore limes without prior notice to Borrower. A sale
may result in a change if the entity (known as the "Loan Servicer®) that collécts morthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a'change of the Loan Servicer, Borrower will be
given written notice of the changé in accordance with paragraph 14 above and applicable law. The notice
will state the name and sddress of the hew Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting ihe Property that is in viclation of any Environmental Law. The preceding
two sentences shall not apply to thé presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
rmaintenance of the Property.

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge. [f Borrower
learns, or is notified by any govéramental o1 regulalory authority, that any removal or other remediation
of any Hazardous Substance affecting the _Property is necessary, Borrower shall prompily- take all
necessary remedial actions in accordance with Environmental Law.

- As Used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or

: hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or foxic petroleum products; toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. - As used in this paragraph 20,

- "Environmental Law* means federal 1aws and laws of the jurisdiction where the Property is localed that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. quro“ier and Lender further covenant and agree as follows:

.21, Acceleration; Remedies. Lender- shall give notice to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but ] not
priof to acceleration under paragraph 17 unl& applicable law prov:des otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
~ failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Sécurity Instrument and sale of the Property ai public auction at a date
not less than 120 days in the future. - The notice shalil further inform Borrower of,the right to
reinstate after acceleration, the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date specified
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in the notice, Lender at its option ihay require immediate payment in full of all sums secured by
this Security Instrument withoul further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the reifiedies provided in thls paragraph 21, including, but not limited to, reasonable
attorneys* fees and costs of title evidence. L ' I

if Lender invokes the power of sale, Lender shall give written notice to Trusiee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold: Trustee and Lender
shall take such action régarding notice of sale and shall give such notices to Borrower and t6 other
persons as applicable law may require. After the time required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
publi¢ auction to the highest bidder at the time and place and uader the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by applicable law by public announcement at
the time and place fixed in the notice of sale. Lender or iis designee may purchase the Property at
any sale, ) ) . )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant ot warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (s} o aicapenses of the sale, including, but not limited to, reasonable
Trustee's and atforneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or pérsons legally entitled to it or to the clerk of the superior court of the county in
which the sale took place. - . .

22. Reconveyance. Upon payment of all sums secured by this Security {nstrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrurnent and all notes
evidencing debt secured by this Security Instrument 10 Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicablé law, Lender may from lime to time appoint a
successor trustee to any Trustee appointed hercunder who has ceased (o act. Without conveyance of the
Property, thé successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by spplicable law. —T .

_24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall'be ..
incorporated into and shall amend and supplement the covenanis and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

- [Jcondominium Rider {114 Family Rider [TAdjustable Rate Rider

[ ptansed Unit Development Rider [ XJOther(s) [specify] .
. ) Addendum to Uniform Dezd of Trust

BY SIGNING BELOW, Borower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and regorded with it.

/ZTO@ a
IDRD SANCHEZ

(Over for notary acknowledgements)
(Page 6 of 7) '
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(Name(s) of person(s)]

isfare the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (his/het/their) free and voluntary act for the uses and purposes

mentioned in the instrument. M
Dated: 5 : 3(5 'w \W}
) (Signature) - .
(Seal or Stamp) - Notary Public in and for the State of _MM ,
residing at M%_——
My commission expires [ : 2:2) [

COUNTY OF R
I centify that I know or have satisfactory evidence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
. this instrument, on oath stated that (he/sheithey) wasiwere authorized to execute the instrument and
acknowledged it as the

('i' ype of Authority, e.g., Officer, Trusiee)
- of

. (Name of the Party on Beha]f of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

" Dated:

(Sigaature)
Notary Public in and fof the Staté of - s
residing at
My comumission expires

(Seal or Stamp)

00144 1530 +799
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