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FIRST NATIONWIDE MORTGAGE CORPORATION

POST CLOSING/RECERTIFICATION DEPARTMENT

P.O. BOX 960 -

FREDERICK, MARYLAND 2170%-0960 -

_ [Space Above This Line For Recording Data)

CLOSER ID: P6937

S¢s 2323¢€ DEED OF TRUST
D IST (*Sécurity Instr *) fs made MAY 11, 2000
Tho s FRANK I, REICHELY estume BEATRCE I REiCrinl

. #0016643818

senseie{ "BOMTOWEr™). The trustee is

SKAM NIA COUNTY TITLE """ =™ 7 ("Trustee”). The beneficiary is
RYTNATIONWIDE MORTGAGE CORPORATION ™ .+ which is organized and existing

under the laws of THE STATE OF DELAWARE e

........................... . and whose address is
280 CORPORATE DRIVE, FREDERICK, MARYLAND 21701

_ ICK, N , (Lender).
Borrower owes Lender thé principal sum of WO HUNDRED SEVENTY SIX THOUSAND.
AND NO /100 Dollars (US. §...... 276,000.00 ' 5" Thic debr is evidenced by Borrower's note
dated the same date as this Security Instrumént GNote?. which provides for monthly payments, with the full
debt, if not paid eartier, due and payable on ... JUNE 01, 2030 -

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants agreements under this Security Irstrument and the Note. For this purpose, Borrower

irrevocabl ts and conveys to Trustee, in trust; with power of sale, the following described property located
in. SKAMANIA ™ convey e B fescribelpropery

....... - County, Washingion:
11 SEELY’S SUBDIVISION
ASSESSOR’S TAX PARCEL ID# 4316 190005100 N - A
< Vpgerad ta
e
SEE PAGE 9 FOR COMPLETE LEGAL DESCRIPTION »d.rech
¢4 '

which has the address of .. 9292 COOK UNDERWOOD ROAD . . UNDERWOQOD

|Stroer] “iciy]
Washington ... 98651.9133 . "Property Address™);
File) : ¢ perty €587)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereaftér a pait of the property. All réplacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instruifent
as the “Froperty.” . )

WASHINGTON—Singte Farnty—
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BORROWER (bVENANrs that Borfower is Iawt‘ullf sciseéd of the estale héreby conveyed and has thé right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbranicés of record. :

THIS . SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lénder covenant and agree as follows: o
L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. ) : o - - S
2, Funds for Taxés and [asurance, Subject to applicable law or to a writtén waiver by Lénder, Borrower
shall pay to Lender on the day monthly payments are due under the Noté, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may altain priority oveér this Securily Instrument as a lien
on the Property; (b) yéarly leasehold payments or ground feénts on the Property, if any; (c) yearly hazard or
propemty insurance premiums; (d) yearly flood insurance if any; (¢) yearly morigage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of para-
graph 8, in licu of the payment of morlgage insurance prémiums. These ilems are called *Escrow Items.”
Lender may, at any time collect 2nd hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may tequire for Borrower's escrow account iinder the federal Real Estate
Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq.("RESPA"), unless
another Taw that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. - Lender may estimate the amount of Funds due on the
basis of current data and reasonabile estimates of expenditures of future Escrow Itéms or otherwise in accordance
with applicable law. - : ! 3 :
The Funds shall be held in an institution whose depasits are insuréd by a federal agency, instrumentality,
or entity (including Lénder, if Lendér is such an institution} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Leénder may not charge Borrowsr for holding and applying
the Funds, annually ‘analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borro-
wer inerest on the Funds and applicable law permils Lender to make such a charge. However, Lénder may
require Borrower to pay a one-time charge for an independent real estate tax reporting service uséd by Lerider
{n connection with this foan, unless law provides otherwise. Unless an agreement is made or applicable
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits
o the Funds and the purposé for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.
If the Funds held by Leénder exceed the amounts permitted 10 be held by applicable law, Lender shall
account to Borrower for the excess Fonds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is niot sufficient to pay the Escrow Items when due, Lender

may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to

make up the deficiency. Boribwer shall make up the deficiency in no more than twelve monthly payments,
et Lender's sold discretion. - : .

Upon payment in full of all suras secured bj this Sécdrily_lhstmmem. Lender shall promptly refund to
Bomower any Funfls held by Lénder. If, under paragraph 21

3. Application of Payments. Unléss applicable law provides otherwise, all paymeénts received by Lender
under paragraphs I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, i6 interest due; fourth, to principal due; and last, to any late charges
due under the Note.’ ) - . - - : T

4. Charges; Liens. Borrower shall pay all taxes, asséssments, charges, finés dnd impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground,
tents, if any. Borrower shall pay these obligations i 1 i i

ST&LE WAS-2NEW Rev. 01-18-97 Form 3048 9790 (page 2 of 8 pagas)
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- Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation sécuréd by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lién in, legal proceedings
which in tht Lender's opinion operate to prevent the enforcement of the lien; of (c) secures from the holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender
detérmines that any part of the Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Bommower a notice identifying thé lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. T

8. Hazard er Property Insurance, Borrower shall keep the improvemmients now existing or hereafter
erected on the Property insured against loss by fir¢, hazards included within the term “extended coverage”

and any otber hazards, including floods ot flooding, for which Lender requires insurarice. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain
coverage fo protect Lender's tights in} Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplablé to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promply give to Lender all receipts of paid premiums arid renewal notices. In the event of Joss, Bosrower
shall give prompt rotice to the insurance carricr and Lender. - Lender may make proof of loss if not made
promptly by Borrower. 1

Unless Lender and Borrower otherwise agree [ Writing, insurance proceeds shall be applied to festoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lendeér's
security is not lesséned. If the restoration or repalr is not economically feasible of Lender's security would
be lessened, the insurance proceeds shall be applied to the sums seciired by this Security Instrumeént, whether
of not then due, with any excess paid to Borrower. If Borrowér abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
collect the notice proceeds. Lender may use the proceeds fo repair ur restore the FProperty or to pay sums
secured by this Security Instrument, whether or fiot then due. The 30-day period will begin when the notice
is given. E

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not
extend or postpone the due daté of the monthly paymeénts referred to in paragraphs 1 and 2 or charige the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage o the Property prior to the acquisition shall pass to
Lender to the extent of thé sums secured by this Security Instrument immediately prior to thé acquisition. -

6. Occupancy, Preservation, Mainienance and Frotection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lénder
otherwise agrees in writing, which consent shall fiot b¢ unreasonably withheld, or unless extenuating cifcum-

damage or impaif the Property,

wer shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith j

tion, precludes forfeiture of the Borrower’s interest in the Property or oth ,
created by this Security Instrument or Lender’s security interest. Borrower shail also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender
(ot failed to provide Lénder with any material information) in connection wi )
including, but not limited to, representations conceming Borrower"s occ
residence. If this Security Instrument is on a leasehold, Borrower sh
the lease. If Borrower acquires fee title to the Property, the leasehold dnd the fee title shall not merge unless
_ Lender agrees to the merger in writing.
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- 7. Protection of Lender’s Rights iii the Property.  If Borrower fails to perform the covenants and agree-

ments contained in this Security Instrument, or thére is a legal proceeding that may significantly affect Lénder's -

rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation ‘or forfeiture or to
enforce laws of regulations), thén Lénder may do and pay for whatever is necessary fo protect the value of
of Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sécured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable altorneys® fees
and entering on thé Property to make repairs. Although may take action under this paragraph 7, Lender
Lender does not have to do so. - - N ' -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lendér agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borfower requesting payment. _ : ) :

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securéd
by this Security Instrument, Borrower shall pay the premiums réquiréd {0 maintain the mortgage insurance
in effect.” If, for any reasos, the mortgage insurance coverage required by Lender lapses or ceases to be in
effect. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortigage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equiva-
lent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall pay the:premivms required
to maintain mortgage in effect, or to pruvide a Joss reserve, until the requirement for morigage insurance
insurance ends in accordance with any agreement between Borrower or Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior [0 an inspection specifying reasonable cause for the
inspection. ’ a

10. Condemnation. The proceeds of any award or claim for damages, director consequential, in connection
with any condemnation or other taking of any part of the Properiy, or for convéyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, ) .

In the event of a total taking of thé Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any extess paid to Borrower, In the event of & partial
taking of the Property in which the fair market valye of the Property immediately before the taking is equal
1o or greater than the amount 6f the sums sécured by this Security Instrumént immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedialely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Boirower and Lender othegwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied [0 the sums secured by this Security Instru-
ment whether ot not the swns are then due. . N

If the Property is abandoned by Borrawer, or if; after notice by Lender to Bormrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either
{0 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. - o

ST&EA WAG-4NEW Rev. 01-19-97 Form 3048 9/90
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11. Borrower;_lNol‘ Released; Forbearance By Lender Not a Walver, Extension of the time for payment
. or modification of amoxtization of the sums secured by. this Security Instrument granted by Lender to any
- succéssor in intérést of Borrower shall not operate to release the liability of the original Borrower or Borro-
wer's successors in intérest. . Lender shall not be required 10 commence proceedings against any successor
in interest or refuse to exiéad time for payment or otherwise modify amortization of the sums secured by this
Security Instument by reason of any demand made by the ori ginal Borrower or Bomower’s successors in
interest. Any forbearancé by Lender in exercising any right or remedy shall not be a waiver of of preclude the
exercise of any right or refiedy, SO o T

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Security Instrument shail bind and benefit the successors and assigns of Lendeér and Bomo-
wer, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several.. Any Borrowér who co-signs Instrument but does not execute the Note: (a) is co-signing this
Security this Security Instrument only to mortgage, grant and convey that Borrower's interést in the
Property under the terms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Instrument; and (c) ‘agrees that Lender and any other Bonower may agree (o
extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent. ] .- » .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be
reduced by the amount necessary to réduce the charge to the permitted limit; and (b) any sums already collecled
from Borower which exceeded permitted timits will be refunded t0 Borrower. Lender may choosé to make
this refund by reducing the principal owed under the Note or by making a diréct payment to Borower. If 2
refund reduces principal, the réduction will be treated as a partial prepayment without any prepayment charge
under the Note. . . : ‘

14. Notlces. Any notice to Bofrower provided fof {n this Security Instrumént shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the i A or any other address Bosrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borroweér. Any notice provided for in this Security Instrument shall be deemed
to have be¢n given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in Which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which car be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. If all or part of thé Property or any -
any interest in it is_sold or transferred (or if a beneficial interest in Bofrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
Borrower payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendér if exercisé is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option,. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from thé date the notice is delivered or mailed within which
Borrower must pay all sums secuied by this Security Instrumnent. If Borrower fails to pay these sums prior to
the expiration of this period, Lendér may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. . : S T - i

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right
to have énforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(o such other periad as applicable law may specify for reinstatement) before sale of the Property pursuant
0 any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
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or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fecs; and (d) takeés such action as Lénder may réasonably require to assure that the
- - lien of this Security Instrument, Lender's rights in thé Properly and Borroweér's obligation to pay the sums
secured by this Security Insirument shall contiriue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured héreby shall remain fully effective as if o acéeleration had occurred.
Howéver, this right to reinstate shall not apply in the case of acceleration under paragraph 17, L
15, Sale of Noté; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold ene of more times without prior_notice to Borrower."A salé may
result in a change in thé entity (known as the ~ } !
the Note and this Security Instrument. There also may be one or moré changes of the Loan Servicer unielated
to a sale of the Note. If there is a change of thé¢ Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law. ) o

20. Hazardous Substances. Borrower shall 1ot causé or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two senténces
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally récognized to be appropriate lo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
othet action by any governmental or regulatory agency or private party involving the Property and any

bus Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental 'or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tzke 2l necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are thosé substances defined as toxic of hazardous
substznces by Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and radicactive materials. As used in this paragraph 20, “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protéction. :

r and Lender further covenant and agree as follows:
Lender shall give notice to Borro v | . 1
nant or rgreement In this Security Instrument (but not prior to accelera-
h 17 unless applicable law provides otherwise). The notice shall specify: (a) the
defauit; (b) the action' required to cure the default; (c) a date, not less than 30 days from the date the

hotice if glven to Borrower, by which the default must be cured; and (d) that failure to cure ihe de-
fault on or before the date s i ;

1 cure his Security Instrument without further demand

power of sale and any other remedies permitted by applicable law, Lender shall

entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
! 1 atior i costs of title evidence. ; ;
power of salé, Lender shali give written notice to Trustee of thé occurrence

and of Lender’s election (o case the Property to be sold. Trustee and Lender

STALS WAG6.NEW Rev.01-19.97
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- Trustee shall deliver to the purchaser Trustee's deed conveying the Property without aay covenant
°f warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima face evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale [n the following

- order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Iastrument; and (c) any excess to the Person or persons
Ie'illyendﬂedhilbrtotbecle_rk'ol‘thesupe ' 2

charge such or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustée) for services rendered and the charging of the fee is permitted under applicable faw.

23, Substitute Trustee. In accordance with applicable law, Lender may from time to.time appoint a
successor trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. :

24. Use of Property. The Property
25, Riders to this

& Adjustable Rate Rider 3 Condominium Rider O 1-4 Family Rider

C} Gradusted PaymentRider O Planned Unit Development Rider 03 'Biweekly Payment Rider
a Balloon Rider €3 Rate Improvement Rider €3 Second Home Rider

3 Other(s} {specify] PREPAYMENT RIDER

BY SIGNING BELOW, Bovrower accepts and agrees (0 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

et B el 1.
FRANK H. REICHEL J&. orrover

BEATRICE H. REICHEL Bm"ﬂ‘

STALS WAG-7ZNEW Rev. 01-20.97 7018 pages
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. ...,...(Se‘al)
- ) ) -Borrower

~—— [Space Below This Line For Acknowledgement)

B STATE OF WASHINGTON
- " counyof Klechitat ”‘ »
: On this day personally appeared beforg me stk &Y. &IC/M/J!’ and

to me known to be the individual S described in and who executed the within and foregoing instrument,
' and acknowledged that #.m.’ signed the same as '/—h(,ut, free and voluntary act and deed, for the

uses and purposes therein mentioned.
GIVEN under my hand and official seal this J4A 5¢’L day of mﬁg , 2000 .
Mﬂdq NMNDY Hgg-

NotaryPublic in and for the State of Washington,
residing at (ks S

-_1 " - 'MyAppoinnnemsxpimon////q/Mg

ST&LS WAG-S.NEW Rev. 01-20-97 Form 3048 9/90 {page & of 8 pages}

W,
i




FE

BOOK (44

LEGAL DESCRIPTION

All that portiéen of Lot 12, and the East half of Lot 11, SEELY'S
SUBDIVISION of the North half of the Southeast quarter of the Southwest
quarter of Section 19, Townszhip 3 North, Range 10 East of the-Willamette
Meridian, in the County of Skamania; State of Washington which lies
Scoutherly of the South Right of Way line of the Cook-Underwood County Road,

as conveyed to Skamania County by Deed recorded April 2, 1975, in Book 68,
Page 620, Skamania County Deed Records.
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ADJUSTABLE RATE RIDER #0016645515
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ths ... \TH.......day of ... MAYX,2000... ... ,
and is incorporated into and shall be deemed to amend and supplément the Morfgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dalm\ég]r‘t by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Noté (the “Note”) to

NATIONWIDE MORTGAGE CORPOKATION (the "Lender™) of the same date and covering the property

described in the Security Instrument and located at:

..........

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made inithe Security Instrument,
Borrower and Lender further covenant and agree as follows: o
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inierest rate of .......7.625.....%. The Note provides for changes in the

- interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ... JUNE, 2003 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.” ia

(B) The Index o ..

Beginning with the first Change Date, my interest rate will be based on 2a Index. The "Index” is the
weekly aversge yield on United States Treasury securities adjusted (o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most iecent Index figure available as of the date 45 days
before each Change Date is cailed the "Current Index.” :

If the Index is no longer availabie, the Note Holder w.ll choose a new index which is based upon comparable
information. The Note Holder will give mé rotice of this choice,

(C) Cslculation of Changes
. __Before each Change Date, the Noie Holder will calculate my new interest rate by adding ........................
TWOQLAND.25./190:.. percentage point(s) (... 5250, ....... %} 1o the Current Index. The Note Holder
will then round the result of this addition to the ncarest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The resultof this calculation will be the new amount of my

I.OANIIY pay! N COPIES: 1 of 3 'BE?-.:.M L2238 (R9) 295
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(D) Limits on [nterest Rate Changes o »

The interest rate I am required to pay at the first Change Date will not be greater than .. 9.62
or less than -56258......... %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage poinats (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than . A3628.... . %.

{E} Effective Date of Changes :

My new intérest rate will become effectiy
payment beginning on the first month]
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of an
monthly payment before the effective date of any change.
to be given me and also the title and tele
regarding the notice.

¢ on each Change Date. 1 will pay the amount of my new monthly
¥ payment date after the Change Date until the amount of my monthly

y changes in my interest rate and the amount of my
The notice will include information required by faw
phone number of a person who wiil answer any question I may have

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: :

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Leader if exercise is prohibited by federal law as of the date of thi i

covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agresrment thai
is acceptable to Lender and that obligates the transferes o keep all the promi

Note and in this Security Instrument. Borrower wiil continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower fiotice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered

or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

oA N Pt L

FRANK H. REICHEL JR. ™

Seay M“ﬂ (iAol

Borrower EATRICE H. REICHEL

~

(Seal)

STL&AD® 72-3LTR Rev.03-25.97 Page3of3 Form 3111 25
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PREPAYMENT RIDER
(Securily Instrument)
Three Year Penalty Period

THIS PREPAYMENT RIDER is incorporated into and shall be déemed to amend and supplement

the Mortgage, Trust Deed, Déed of Trust, or Security Deed (the "Security Instrumént™) of the same date
exccuted by the undersigned ("Borrower”) (o secure Borrower's Adjustable Rate Note or Fixed Rate Note,
as applicable (the "Note")to  FIRST NATIONWIDE MORTGAGE CORPORATION

i ("Lender”).
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and the Lender further covenant and agree as follows:
1.

Paragraph 1 of the Security Instrumént shall be modified to read: 7
1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.

Borrower shall promptly pay when due the principal of and interést on the debt evidenced by the
Note and any prepayment and late charges due under thé Note. -

Borrowér shall have the right to make payments of principal &t any time¢ before they are due. A
payment of principal only Is known #s a "prepaymeént”. When Borrower makes a prepayment, he/she
shall notify the note holder in writing that he/she is doing so. L.

The first thirty-six months of the loan term is called the "penalty period™. In any twelve month
period during the pénalty period, Borrower may make a prepayment of up to 20% of the original prin-
cipal amount of this note without a penalty. If Borrower makes a prepayment in excess of 20% of the

. original principal balance, he/she will pay a penalty, The penilty will be equal to the lesser of (a) 2.000

percent on any amount prepaid in excess of 20% of the original principal amount; (b) six (6) months’
advance interest on the amount prepald in excess of 20% of the original principal amount; or (c) the
amount authorized by applicable aw.

No penalty witl be assessed after the penalty period. No penalty will be assessed if the prepayment
is concurrent with the sale of the Property and is made after the first twelve months of the loan term. In
the event of a sale, Borrower agrees to provide evidence acceptable to the Lender of such sale. A
penalty will be assessed in connection with a prepayment made during the first twelve months of the foan
term, regardless of whether the Property has béen sold.

The note holder will use all of the Borrower's prepaynients to reduce the amount of principal
that the Borrower owes under this nolé. If Borrower makes a partial prepayment, there will be no
changes in the due dates of Borrower's mouthly payments unless the note holder agrees in writing to
those changes. Borrower's partial prépayment may reduce the amount of hisher monthly payments
after the first rale charge date following the partial prepayment. However, any reduction dué to
Borrower’s partial prepayment may be offset by an interest rate increase.

Note Holder's failure to collect a prepayment fee at the time a prepayment is received shall

not be deemed a waiver of such fee. Any Pprepayment fee not collected at the time the prepayment is
received shall be paysble upon demand. T

CLOSERID:  P6937 Loan# 0016648818
M2491a (R02) 09/99 NATIONWIDE
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BY SIGN)lil‘le BELOW, Borrower accepts and agrees lo:lhc terms and covenants conlained in this Prepay-
ment Rider, madethisday  1iTH  of - MAY, 2000 .

R LMol o 315-¢00

FRANK H. REICHEL JR. . Date

51600

BEATRICE M. REICHEL Date
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