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THIS DEED OF TRUST ("Security Instrument”) is made on May 1ith, 2000.
The grantor is JUDY A. COREY,A SINGLE PERSON and ANNA LEE CLAPP, A SINGLE PERSON

("Bormower").
The trustee is COMMONWEALTH LAND TITLB

' (*Trustee").
The beneficiary is Life Bank :
which is organized and existing under the laws of THE UNITED STATES OF AMERICA

and whose address is 10540 MAGNOLIA AVENUE #C, RIVERSIDE, CA 92505

»

("Lender").
: Dollars (U.S. § 92,000.00 ),
date as this Security Instrument (*Not="), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on June 1st,
This Security Instrusment secures to Lender: (a) the repayment

LOT 1 OF THE AMENDED NEWMAN SUBDIVISION, ACCORDING TO THE RECORDED PLAT
THEREOF, RECORDED IN BOOK B OF PLATS, PAGE 85, IN THE COUNTY OF SKAMANTA,
STATE OF WASHINGTON . ) :

Parcel No: 03-08<20-1-4-0200-00

which has the address of , 32 VALLEY DRIVE ., CARSON, :
- . o0 o {Sueer] : [City}

Washington - - 55615 ("Property Address™); :
. [Zip Code] _ ,

TOGETHER WITH ali the improveménts now or hereafier erected on the property, and all easements,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be

* covered by this Security Iastrument. All of the foregoing is referred 1o in this Security Instrument as the ° i
“Property.” = :

Initial b
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BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right .
to gramt and convey thé Property and that the Propenty is unencumbered, except for encumbrances of recerd.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -
encumbrances of record.

THIS SECURITY INSTRUMENT combine:

s uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitu

t¢ 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borfower and Lender covenant and agree as follows:

‘1. Payment of Principal and Interest; Prepayment

due the principal of and interest on the debt evidenced by
the Note.

and Late Chérgas. Borrower shall prompﬂ'y pay when
the Note and any prepayment and late charges due under

2. Funds for Taxes and Insurance, Subject fo applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien
on the Properiy; (b) yearly leasehold payments or ground rents on the Propeny, if any; {c) yearly hazard or
Property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insuranceé premiums,
-if any; and () any sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of morigage insurance premiums. Thesé ilems are called "Escrow ftems®. Lender may, at any -
time, collect and hold Funds In an amount not to exceed the maximum amount a Lender foi a federally related
mortgage loan may require for Dofrower’s escrow account under the federal Réal Estate Setilement Procedures Act
of 1974 as amended from tiine to time, 12 U.S.C. § 2601 ei seq. (*RESPA"), unless anothér law that applies to
the Funds sets a lesser amount, If so, Lender may, at any tiine, collect and hiold Funds in an amount not o exceed
the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or othérwise in accordancé with applicable law.

The Funds shall be held in an institution whose deposits are insuréd by a federal agency, instruméntality, or
me Loan Bank. Lénder shall apply

entity (including Lender, if Lender is such an institution) of in any Federal Ho

the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unfess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender

Lender shall not be required to pay Borrower any interest or earnin

agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Boitower, without charge,
an annual accounting of the Funds, showing crediis and debits o the Funds and the purpose for which each debit

to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

. ] quire or sell the Property, Lender, prior to the -
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrumen.

J. Application of Payments, Unless applicable law provides otherwise, all péyments received by Lender under
paragraphs -1 and 2 shall be applied: first, to any prepayment charges due

under the Note; second, to amounts
payable under paragraph 2: third, to interest due; fourth, to principat due; and last, {0 any late charges due 7inder
the Note. . o B g

4. Charges; Liens. Borrower shall pay all taxes, asséssments; charges, fines and impositions attribitable 1o
the Property which may attain priority over. this Security Instrument, and leasehold paymenis or ground rents, if
any. Borrower shall pay these obligations int the mannér provided in paragraph 2; or if not paid in that manner,
Bortower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender.
all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

promptly furnish to Lender receipts evidencing the payments.: - T . S
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borroweér:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinioa operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security fnstrument. If Lender determines that any
part of the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give

Borrower a notice identifying 1he lien. Borrower shali satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied”
on the Property insured against Joss by fire, hazards-includod within the terin “extended coverage® and any other
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carvier providing the insuranceé shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the
Property in accordance’ with paragraph 7. . T R .

All insurance policies and renewals shall be acceptable to Lénder and shall include a'standard mortgage clause.
Lender shall have the right to hold the policies and reewals. If Lender requires, Bofrower shall promptly give to-
Lender all receipts of paid prémiums and rénewal notices. In the event of loss, Borrower shall give prompt notice

“to the insufance carrier and Lendes. Lender may make proof of loss if not made promgitly by Borrower.

Unless Lender and Borrower otherwisé agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if thé testoration or repair is économically feasible and Lender’s sécurity is not
lessened. - If the restoration or- repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums sécured by this Security Instrument, whether or not then due, with
any excess paid to Borfoweér. If Borrower abandons the Property, or doés not answer within 30 days a notice from
Lender that the insurancé carri¢r has offered 1o seiile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or testore the Property or to pay suiiis secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given. . ,

Unless Lender and Borrower othériis¢ agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the
extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainténance and Protection of the Property; Borrower's Loan Application; -
Leaseholds. Borrower shall occupy, éstablish, and use the Propéiy as Borrower’s principal residence within sixty
days after the exécution of this Security Instrument and shall continue (o occupy the Property as Borrower's
principal residence for at least on¢ yéar aftér the date of occupancy, unless Lender otherwise agrees In writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to detériorate,
or commit waste on the Property, Borrower shall be in defauls if any forfeilure action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair thé lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such
a default and reinstate, as provided in paragraph 8, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or
other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with
the [oan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions 6f the lease. If Borrower acquires fee litleto the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wriling. ‘

7. Protection of Leénder’s Rights in the Froperty. - If Borrower fails to perform ihe covenants and agreements
contained in this Security Instrument, of there is a legal proceéding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect thé value of the Property and
Lender’s rights in the Propesty. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property
to maké repairs:.  Although Lender may take action under this paragraph 7, Lender does not have to do s0. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured
by this Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear
interést from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender
to Borrower requesting payment. _ ) ., : . i

8. Mortgage Insurance. If Lender requifed morigage insuraice as & €ondition of making fhe loan secured by

this Security Instreniént, Bortower shall pay the premiums required {0 maintain the morigage insuranceé in effect.
] gage insurance coveragé required by Lender lapses or ceases to be in effect; Borrower
substantially equivalent to the morigage insurance previously
ivalent to the. fo I 1 of the gage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borfower shali pay to Lender each month a Sum equal 1 one twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in éffect. Lender
will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve payments -
ired, at the option of Lender, if morigage insurance g

premiums required to maintain mortgage insurance ; .
[ mortgage insurance ends in accordance with any wrilten agreement between Borrower and
Lender or applicable law. -
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9. Inspection. Lender or its agent may inake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thé procéeds of any award or claim for damages, direct or consequential, in conneclion
with any condempiation o other taking of any part of the Propérty, or for convéyance in lieu of condemnation, are
hereby assignéd and shall be paid 16 Lender, S o R

In the event of a total taking of thé Property, thé proceeds shall be applied i6 the sums séciired by this Security
Instrument, Whether of not then dug, with any excess paid 1o Borrower. _In the evént of a partial taking of the
Property in which the fair market value of thé Property immediately beforé the taking is equal to or greater than
the amount of the sums securéd by this Security Instrument immediatcly before the taking, unless Borrower and:
Lender othérwise agrée in writing, thé sums secured by this Security Instrument shail bé reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amourit of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the¢ Property in which the fair market value of the Property
immediately before the taking is less than the amount of the_sums secured immediately before the taking, unléss
Borrower and Lender otheiwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borfower that thé condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or
repair of the Property or to the sums sécured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. -

11. Borrower Not Released; Forbearance By Lender Nol a Walver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument graniéd by Lender {0 any successor
in interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in inlerest or refuse to
extend time for payment or otherwise modify amortization of the surns secured by this Security instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. - Any forbeararice by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowef who
co-signs this Security Instrument but does fiot execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Ifistrument;
(b) is not pérsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and
any other Borrower may agree to extend, inodify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sels maximum
loan charges, and thatlaw is finally interpréted so that the interest or other loan ‘charges collected or Lo be collected
in connection with the foan exceed the permitted limits, then: (a) any such 1oan charge shall be reduced by the
amount necsssary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a diréct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instriment shall be given by delivering it -
or by maiting it by first class mail unless applicable faw requires use of another method. The notice shall be
directed to the Property Address or any othé address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender’s address stated hérein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to

- Borrower or Lendér when given as provided in this paragraph :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of

the jurisdiction in which the Property is located. In the eveii that any provision or clause of this Security

_ . Instrument or the Note conflicts with applicablz law; such conflict shall not affect other provisions of this Security

. Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable. -

16. Borrower's'Cdi:y. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. : ’

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, ihis option shall not be exercised by Lender if

exercise is prohibited by federal law as of the date of this Security Instrument.
[nilials§. ‘Zd - “ i d/
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- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The fotice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
al sums securéd by this Security Instrument, If Borrower fails lo pay these sums prior (o the expiration of this
period, Lender may invoke any remedies pérmitted by this Security Instrument without funiher notice or demand
on Borrower. : -

_ 18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o~
have enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatzment) before sale of the Property pursuant to any power of -
sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower; (2) pays Lender all sums which then would be due under this Sécurity Instrument and
the Note as if no_acceleration occurred; (b) cures any default of any other covenants or agrecments; (c) pays all
expensés incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that thé lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in
the case of acceleration under p‘aragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of a partial iriterest in the Note (together with this
Security Instrumént) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrumeni. There also may be one or more changes of the Loan Servicer unrefated to 4 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 abové and applicable law. The notice will state the nashie and address of the new Loan Servicer and
the address to which payments should be made. The notice will alse contain any other information required by

> applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on of in the Property. - Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate (o normal residential uses and to maintenance of the Propenty.

Borrower' shall promptly give Lender wrilten notice of any investigation, elaim, demand, lawsuit or other action
by any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge.  If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower- shall promptly take all necessary remedial actions in accordance with
Environmental Law. . :

As used in this paragraph 20, "Hazardous Subitances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following Substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbjcides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" ineans federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lénder furthér covenant and agree as follows: .~ - .

21. Acceleration; Remedies. Lendeér shall give notice fo Borfower prior fo acceleration following =
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priot 1o acceleration
undér paragraph 17 unless applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b)
the action required (o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaulf on or before the date
specified in the notice may résult in acceleration of the sum$ sécured by this Security Instrument and sale of

the Property at public auction at a date uot less than 120 days in the future. The notice shalt further inform
Borvower of the right to reinstate after acceleération, the right to bring a court action to asséit the nion-
existence of a default or any other defense of Borrower 1o acceleration and sale, and any other matters
required ¢o be included in the notice by applicable law. 1If the default is not cured on or before the date
specified in the notice; Lender at its option may require immediate payinent in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and 2ny other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
p;i'odv:nded in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

e ce. : S T : i :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of thé occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law and after publication of the noiice of sale, Trustee,
without demand on Borrower, shall sell the Property at publi¢ auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitied by applicable law
by public announcement at the time and place fixed in the notice of sale.” Lender or its designee may

purchase the Property at any sale.
Ini(ialgz. z— A1C
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Trustee shatl deliver (o the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or Implied. The recitals in the Trustée's deed shall be prima facie évidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to alj -
expenses of the sale, including, bug not limited to, Teasonable Trustee's and sttorneys’ fees; (b} to all sums

secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place, i

B

22. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument o Trustee, Trustee shall réconvey the Property without warranty and without charge
to the person or persons legally entitled 1o it. Such person or persons shall pay any recordation cosis.

23. Substitute Trustee. In accordance with apﬁlicab]e law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act.

Without conveyance of the Propetty, . the
successor trustee shall succeed 10 all the title, power and duties conferred upon Trustee herein and by applicable
law,

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

285, Riders to this Securily Instrument. If one or more tiders are executed by Borrower and tecorded together
with this Security tustrument, the covenants and agreemen

ts of each such rider shall be incorporated into.and shall
amend and supplement the covenants and agreements of this Security Instrument as if the tider(s) were a pan of
this Security instrument. [Check applicable box(es)] :

Adjustable Rate Rider Condominium Rider L] 1 - 4 Family Rider
Graduated Payment Rider

Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider

Rate Improvement Rider ] Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnessee:

__dsan_L e ( /a/ﬁ/i’ (Seal)
ANNA LEE CLAPP ad ;i

-Borrower

(Seal)
. . - : -Borrower
STATE OF WASHINGTON - . )

comyot SKAMONIO

§82
On this day personally appeared before me JUDY A. COREY and ANNA LEE CLAPP

to me known to be tﬁe individual g
acknowledged that = THEY

and purposes therein mentioned.

described in and who exec

uted the within and foregoing instrument, and
sigped the same as THEIR

free and voluntary act and deed, for the uses

GIVEN under my hand 2nd official seal this [ /\Lj‘) dayof . M CU(?(, 2000,
Foutd §idman
Notary Public in and for the Stat

M Al 'p()in[mt E g € Of washlllgl()ll Vl es.ld[;n- at
¥y xplresoﬂ l‘). . 9] R” ?E: [ 2 ’ g
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ADJUSTABLE RATE RIDER - ,
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this"

11th day of May, - 2000 - sand s
" incorporated into and shal] be deemed to amend and supplement the Morgage

(the “Security Instrument*) of rhe same date, RECORDED CONCU '
undersigned (the “Botrower™) 1o secure Borrower's Adjustable Rate

32 VALLEY DRIVE, >CARSON, WASHINGTON 98610

(Property Addressy
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT
ANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addit
Instrument, Borrower and Lender further coy

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of

11.625 " %. The Note provides for changes in the
Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate

ion to the covenants and dgreements made in the Security
enant and agree as follows:

1 will pay may change on the

1st day of gune, 2002 s and on that
dayevery ¢ month thereafter. Each date on which my interest rate could change is called 2
"Change Date,*
(B) The Index

If the Index is po longér available, the Note Holder will choose a n
information. "The Note Holder will giv i i ice.
(C) Calculation of Changes ]
. Beforé each Change Date, the Note Holder will calculate my new interest rate
five eighths 1 percentage poini(s) (
Index, The Note Holde

' £ will then round the result of this addition to the nearest on
Point(0.125%). Subject to the [imits stated in Section 4(D)

by adding S8ix and
6.625 %) to the Current
e-¢ighth of one péercentage

befow, this rounded amount will be my new interest
rate until the next Change Date., - ) )
Tee Note Holdér will then determine the amount of the monthly payment th
the unpaid principal that I am

be the new amount of my
(D) Limits on Interest Rate Chang
The interest rate | am required to pay at the fj

rst Change Date wili not be greater than 33 125 % of
less than 11.625 %. Thereafter, my interest rate will never be increased
Change Date by more than Cne

or decreased on any single
Poini(s) (" 3 g49
months. My interest rate
11.625 %, L
(E) Effective Date of Changes
My new interest rate will be
Jmortuy pey et beginning on the fi
“monthly paymen changes again,
- (F) Notice of Changes
The Noté Holder will deliver or mail

to me a notice of any changes in my interes
my monthly payment before the effective date of any change. The notice will include §

%) from the rate of interest I ha

i ve been paying fo‘Li: the preceding
will never be greater than

6
17.625

%.- My interest rate will never be less than

rate and the amount of
nformation required by
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law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all of any part of the Property or
any interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borsrower is not a natural person} without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. -However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causés 10 be submitied to Lender information
required by Lender (o evaluate the intznded transferee as if a few loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will riot be impaited by the loan assumption
-and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee 4¢ a condition to

Lender's consent 1o the loan assumption. Lender may also require the transferee (o sign an assumption

agreement that is acceptable to Lender and that obligates the transferes to keep all the promises and
agreements made in the Note and in this Security Instrument, Borrower will continue to be obligated under
the Note and this Security Insirument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ANNA LEE CLAPP

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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