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() ROBERT L. OTTO Lpames 0~
() LINDA ANN OTTO i
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Grantee(s): }
(1) WESTERN SUNRISE MORTGAGE AKA CROSSLAND MORTGAGE CORP.,
A UTAH CORPORATION ,
)

 ——

Legal Deacﬁi)(iqn {(abbreviated): Lot 13, Block 10, THIERD ADDITION TO THE PLAT OF
RELOCATED NORTH BONNEVILLE

Additional legal(s) on pege 2- 3
Assessor’s Tax Parcel ID l:02-07-29-2-2-1300-0

THIS DEED OF TRUST ("Security Instrument®) is made on MAY 3, 2000 :
The grantor is ROBERT 1. "OTTO AND LINDA ANN OTTO, HUSBAND AND WIFE

L L - : - . ("Botrower”). The trustee is
CLARK . COUNTY TITLE COMPANY, - 1400 WASHINGTON STREET, #100,
VANCOUVER, WASHINGTON 98660 S ("Trusiee”). The beneficiary is
mmmmmmmamwmmm, A UTAH OCRPORATION .
wiich is organized and existing under the laws of UTAH . ) -

_and whose address is 7320. SW HUNZIKER ROAD, SUITE 310, PORTLAND

OREGON 97223 . B
S ; : 7 ('Lenderf).k_\Bormwer owes Lender the principal sum of )
ONE HUNDRED EIEVEN THOUSAND AND 00/100
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Dollars (U.S.$ 111, 000.00 - _ - ). This debt is evidenced by Borrower's
nole dated the same date as this Security Instrument . ("Note®), which provides for monthly payments, with
the full debr, if not paid earlier, due and payable on JUNE 1, - 2030 . : o .
This Security Instrument secures to Lender: (2) thé repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the paymeiit of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (c) the
perforinance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevoczbly grants and conveys to Trustee, in trust, with power of sale, the
following described propenty located in . ’ -

. _ SKAMANIA County, Washington:
LOT 13, BLOCK 10, THIRD ADDITION TO THE PLAT OF RELOCATED
NORTH BONNEVILLE, BLOCK 10, ACCORDING TO THE PLAT THEREOQOF,

RECORDED IN BOOK "B" OF SHORT PLATS, PAGE 34, RECORDS OF
SKAMANIA COUNTY, WASHINGTON.

which has the address of 1013 CHENOWITH, -NORTH BONNEVILLE
(Strecr) (City)

Washington 98639 ("Property Address®);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a pant of the property. Al replacements and
additions shall also be covered by this Security Instrument. ~ All of the foregoing is referred to in this
Security Instrument as the * A , ) '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Property is unencumbered, | except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcut of Principal and Interest; Prepavinent and Late Charges. Borrower shall pfomptly pay
when due the principal of and interest on the deby, dvidenced by the Note and any prepayment and late
charges due under the Note. ;

- 2. Funds for Taxes and Insurance.  Subject 1o applicable law or to i’ wriiten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is

. paid in full, a sum ("Funds®) for: (a) yearly taxes and assessments which may aftain priority over this

Security Instrument as a lien on the Property; (U) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insuraice premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiiifhs, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
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These itéms are called *Esciow Items.” Lender may, at any time, collect and hold Funds in an amount
not o exceed the maximum amount a lendér for a federally related mortgage loan may requite for
Borrower's escrow account under the federal Real Estate Seitlement Procedures Aci of 1974 as amended
from time to time, 12 U.5.C.§ 2601 et seq. (*RESPA’), unless another law that applies to the Funds sets.
a lesser amount. - If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimale the amo

unt of Funds due on the basis of current data’ and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law. B '

The Funds shall be held in an institution whose deposits arc insured by a federal: agency,
instrumentality, or entity (including Lender, if Lender is sech_an institution) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a
charge. However; Lender may require Borrower to pay a one-time charge for an independent real estate
lax reporting service used. by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender may agree in
writing, however, that interést shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. |

if the Funds held by Lender éxceed the amounts ‘permitied to be held by applicable law, Lender shall

] ‘ with the requirements of applicable law. [f the

R amount of the Funds held by Lender at any time is not sufficiént to pay the Escrow liems when due,
- Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
Decessary to make up the déficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. ..

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, . ‘ "y
Lender, prior to the acquisition or sale of the Propeity, shall apply any Funds held by Lender at the time "

of acquisition or sale as a credit against the sums sccured by this Security Instrument,
3

1o} ; . 10 principal due; and last, &
to any late charges due under the Note,

. 4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property which may attain priority over this Security Instrument, and' leasehold

ts to be paid under this
paragraph.  If Bomrower es these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments. ; :

Borrower shall prompily discharge any lien which has pﬁoﬁty over this Security Instrument unless
" Borower: (a) agrees in writing to the payment |of the

WASHING‘]T)N-SingIe Family FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 $/90
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_F " jower shall satisfy the lien or take one or more of the actions set forth above withi
- +ing of notice. T - . . :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the ferm *extended coverage"®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lénder's approval which shall not be
unreasonably witkheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall prompily give to Lénder all receipts of paid premiums and renewal notices. In the evenit
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not ¢conomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security

- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or tot then due. The
30-day period will begin when the notice is given. : .

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage (o the Property prior to
the acquisition . shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition. .

. s Prescrvation, Maintenance an!: Prolection of the Property; Borrower’s Loan
Application; Lesscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall continue to occupy
ke Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasomably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o deteriorate, or comumit waste on the Property.  Borrower
shall be in default if any forfeiture action or proceeding, whethér civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the-
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material jmpairment of the lien created by this Security Instrument or Lender’s security

“interest. . Borrower shall also be in default if Borrower, during the loan application process, gave
maierially false or inaccurate information or statements to Lender (or failed to provide Lender with any
- material - information). in connection with the loan evidenced by the Note, including, but not limited to, -
represcntations concerning Borrower's occupancy of the Property as a principal residence. Ifthis Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
~ acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to

* the merger in writing. '

n 10 days of the -

WASHINGTON-Single - Family- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 9/90
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7. Protection of Lendér's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrumen?, or there is a {¢gal proceeding that may significantly
affect Lénder's rights in the Property (such as a procéeding in bankruptcy, prebate, for condemnation of
 forfeiture of to enforce laws or regulations), then Leénder may do and pay for whatever is nacessary to
protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Sécurity Instrument, appearing in coun,
paying reasonable attorneys® fees and enlering on the Property to inake repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. ) N
_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment. : :
8. Mortgage Insurance. If Lender, required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requiréd 1o maintain the morigage
insurance in effect. If, for any feason, the mortgage insurance coverage required by Lender lapses or

R temate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay

to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium_being paid
by Borrower when the insurance coverage lapsed or ccased 10 be in effect. Lender will accept, use and
retain these payments as a loss réserve in lieu of mortgage insurance. Loss reserve payments may no
longér be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
pldvide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. lInspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection. ) i _

10. Condemostion. The proceeds of any award or claim for damages,
connection . with any condemnation . or other taking of any part of the Prope
of condemnation, are bereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Propérty immediately before the
taking is &qual to or greater than the amount of the sums secured by this Security Instrument tmmediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument . shall be reduced by thé amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. ~Any balance shall be paid to Borrower. In the
. etvent of a partial taking of the Property in which the fair market valve of the Property immediately
_ before the taking is less than the amount of the sums secured immediately before the taking, unless

. y ing or unless applicable law othsrwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumemt whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender

ithin 30 days after the date the notice is given, Lender is authorized o collect and apply the proceeds,

direct or consequential, in
tty, or for conveyance in lieu

WASHINGTON -Single Family-FNMA/FHLMC UNIFORM mmeT FORM 3048 9790
Documens Sysiems, inc. (300 6491362 Page 5 0f 10 : S .

s -




" BOOR “l?l'éi"méz 209

at ity optioh. either to resloration or repair of the Propehy or 1o the sums secuted by this Security
Instrument, whether ‘or not theii due. )

Unless Lender and Borrower otherwise agree in writing, any application -_ol; 'proceedrs o prini:ipé]

shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or
change the amount of such payments. . - . L

1. Bomrower Not Releassd; Forbearance By Leader Not a Waiver. Extension of the time for
payment or modification of amortizalion of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the originat
Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings
against any successor in intetest or refuse to extend time for payment or otherwise modify amonization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or préclude the exercise of any right or remedy.

~ 12. Successors and Assigns Bound: Joint aod Several Liability; Co-signers. The covenants and

agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower*s covenants and agreements ' shall be ioint
and several. Any Borrower who co-signs ‘this Security Instrument but does not execute the Note: (a) is
co-signing this Security Iastrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest

by m:.kinglé direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment_charge under the Note. :
14. Notices. Any notice (o' Borrower provided for in this Security Instrument shall be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another method. The

ress stated hercin or any
Bomrower.  Any notice provided for in' this Security
to Borrower or Lender when given as provided in this

other address Lender designates by notice 10
Instrument shall be deemed (o have been given

15. Goveming Law: Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in'Wwhich the Property is Iocated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall noi affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16.

i rower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

WASHINGTON-Single Faniily FNMA/FHLMC UNIFORM INSTRUMENT
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Instrument, - o

shall not be éxercised by Lender if exercise is prohibited by federal law as of the date of this Security

 If Lender éxercises this option, Lender shall give Borrower .notice of acceleration. The fotice shall
provide a period of not less than 30 days from the date the notice -is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrowet’ fails to pay these sums
prior to the expiration of this period; Lender may invoke any remedies permitted “ by this Security
Instrument  without further notice or demand  on Borrower. o , }

18. Borrower's Right to Reinstaté. If Borrower meets certain conditions, Bomower shall have the
right to have enforcement of this Security Instrumeni. discontinued _af any time prior to the easlier of:
(a) 5 days (or such othér period as applicable law may specify for reinstatement) before salé of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lénder all sums which
then would bé due under this Security Instrument and the Note as if no acceleration _had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in"
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Secutity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Services. Thé Nolte or apartial interest in the Note (together
with this Security Instrument) may be sold one or more timés without prior notice to Borrower. A sale
may result in a change in the &itity (known as the *Lcan Servicer®) that collects monthly payments due
under the Note and this Security Instrument. _There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will
state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information ‘required by applicable law. -

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone
¢lse to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quamtities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmenta! or regulatory agency or private party involving the Property and any
Hazardous  Substance [or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law. ‘ .

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the iollowing substances: gasoline, kerosene, other
flanmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
copfaining asbestos or formaldehyde, and radioactive materials.  As used in ihis paragraph 20,
“Environimental Law® means federal laws and laws of the Jjurisdiction where the "I"roperty is located that
relate (o health, safety or environmentai protection. '

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 9!96
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NON-UNIFORM. COVENANTS. .Borrower and Lender further covenant and agree as follows: - -

21. Acceleration; Remedics. Lender shall give notice to Botrower prior lo acceleration following

Borrower's breach of any covenant or agreement in this Security Instrumént (but not prior to acceleration -

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauly:’

e () the action required 10 cure the default; (c) a date, not less than 30 days from the ‘date the notice is )
. . given to Borrowér, by which the defsilt must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property at public auction at a date not less than 120 days in the future. The
B notice shall further inform Borrower of the right 1o reinstate aftér acceleration, the right to bring a court
S action (0 assert the non-¢xistence of a default or any other defense of Borrower to acceleration and sale,
and any other matters requiréd to be included in the nolice by applicable law. If the default is not cured
on or before the date specified in the noticé, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without fusther demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

R incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

T attorneys® fees and costs of title evidence. )
- If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
. of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
E take such action regarding notice of sale and shall give such notices 1o Borrower and (o other persons
as applicable law may requiré. Afier the time required by applicable law and after publication of the
notice of sale, Trustee, - withoul demand on Borrower, shall sell the Property at public auction 1o the
highest bidder at the time and place 2nd under the terms designaled in the netice of sale in one or more
e .. parcels and in any order Trustee delérmines. Trusiee may postpone sale of the Property for a period or
T periods permitted by applicable law by public announcément at the time and place fixed in the notice of
: sale. Lender or its designee may purchase the Properly at any sale. T
Trustee shall deliver to the pGichaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shali be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) 1o all expenses of the sale, including, but not limited 10, reasonable “Trustee‘'s and attomeys' fees; (b)
B to all sums secured by this Set’:n'mty Instrument; - and (c) any excess to the person or persons legally
A entitled to it or to the clerk of the superior court of the county in which the sale took place.

Co ‘ 22. Reconveymnce. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notés
evidencing debt secured by this Security Instrument to Trustee. Trusiee shall reconvey the Property
without warranty to the person or persons [egally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such peison. of persons a fee for reconveying the Property, but oaly
if the fec is paid to a third panty (such as the Trustee} for services rendered and the charging of the fee

. is permitted under applicable law.

. 23. Substitme Trustee. In accordance with applicable law, Lender may from time to time appoint
a successot trusiee 1o any Trustee appointed héreunder who has ceased 1o act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Use of Property.  The Property is not used principally for agricultural or farming purposes.

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 9/90
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25. Riders to this Security Ilnstrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall
be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument * as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

Bl Adjustabie Rate Rider (3 Condominium Riger 03 14 Famity Rider
O Graduated Payment Rider T Planned Unit Development Rider [)Biweekly Payment Rider
O Battoon Rider 3 O rate Improvement Rider O second Home Rider
Dloterts) (specity) |

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM G REPAYMENT OF A DERT ARE NOT ENFORCEABLE

~ WASHINGTON Single . Family ENMA/FHLMC UNIEGRA INSTRUMENT
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BY SIGNING BELOW; Borrower accepts and agrees to the terms and cq?enapls'éontained pages
1 through 10 of this Security Instrument and in any rider(s) executed by Borrower_and recorded with it.

ﬁ m  PHl, 5-4- I8ealy

ROBERT L. OTTO -Borrower -Borrower
__(Seal) (Seal)
-Borrower - -Borrower
(Seal) —(Seal)
-Borrower -Borrower
Witness: Witness:
STATE OF WASHINGTON, SERMMNTIA County ss: G(ﬂfd’\

On this day rorsonally appeared before me ROBERT I OTTO, LINDA ANN OTTO

described in and who executed the within and foregoing instru

+ to me known to be the individual(s)

ment, and acknowledged thal fxc=¢ehe or

they) signed the same as hissgher or their) free and voluniary act and deed, for the uses and purposes

therein mentioned.

Given under my hand and official seal this - J ?

PAMELA A. SHRU
NOTARY PUBLI"(lz
STATE OF WASHINGTON

NOVEMBER

EXPIRES
9, 2000

To Trustee:

ay /Mat/ Foo .
M e

ic in and for the State of Washington residing at:

\/;n oV

My Commission expires: }}F4-60

REQUEST FOR RECONVEYANCE

The undersigned is the holdér of the note or notéd secured by this Doed of Trust. Said note or
other indebledness secured by this Deed of Trust, have been paid in full. You

notes, together with all

are hereby directed 1o cancel said note or notes and thi
t¢ reconvey, without warranty, all the estate now h

persons legally entitled

" Date:

*

thereto.

s Deed of Trust, which are delivered hereby, and
eld by you under this Deed of Trust to the person or

WASi-IINGTON—SingIc Family-FNMA/FHLMC UNIFORM INSTRUMENT

Docoment Syswenn, Inc. (8005 649-1362
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ADJUSTABLE RATE RIDER
(12-MTA Index - Paymeat and Rate Cape) Icen Nunbeir 0021413059

THIS ADJUSTABLE ' RATE RIDER is made this ~ 3xrd day of MAY, 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Déed of Trust
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
*Borrower®) to secure Borrower's Adjustable Rate Note (the "Note®) to WESTERN SUNRISE
MORTGAGE AKA CROSSLAND MORTGAGE CORP., A UTAH CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at: 1013 CHENOWITH, NORTH BONNEVILLE, WASHINGTON 98639

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE
INTEREST RATE AND THE MONTHLY PAYMENT. THERE MAY BE
A LIMIT ON THE AM: THAT THE MONTHLY PAYMENT CAN
INCREASE OR DECREASE. THE PRINCIPAL. AMOUNT TO REPAY
COULD BE GREATER THAN THE AMOUNT ORIGINALLY

RORROWED, BUT NOT MORE THAN THE LIMIT STATED IN THE
NOTE.

ADPBITIONAL COVENANTS. In addition (o the covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant and agree 23 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES k.
The Note provides for changes in the interest rate and the montkly paymenis,

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal umil the full amount of principal has been paid. |
will pay interest at a yearly rate of 3.950 - The interest rate I will pay may change.

The interest rate required by this Section 2 is the rate 1 will pay both before and after any default
described in Section 7(B) of this Note.

(B) Intercst Rate Change Dairs B

The interest rate ! will pay may change on the first day of JULY, 2000
and on that day every month thereafier. ' Each date on which my interest rate could change is called
an “Interest Rate Change Date.* The new rate 6f interest will become effective on cach Interest Rate

as follows.

(C)  Interest Raic Limt v
My interest rate will never be greater than 10.500

(D) Index . :

Beginning with the first Interest Rate Change Date, my interest rate will be based on an Index. .

The “Index"” is the Twelve-Mounth Average, determined as set forth below, of the monthly yields
("Monthly Yields~) on United States Treasury Securities, adjusted to a constant mafurity of oné year
as made available by the Board of Governors of the Federal Reserve. Systém in the Federal Reserve

* Statistical Release No. G.13., entitled *Selected Interest Rate.” The Twelve-Month Average is

determined by additig together the Monthly Yields for the preceding twelve months and dividing the
result by 12, - .

MULTISTATE ADJUSTABLE RATE

RIDER 12-MTA INDEX-Single Family
Docamen: Syswems, Inc (8003 6491362
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] The most recent Index figure available as of the date 15 days before each Interest Rate Change -
Date is called the "Current Index.* T ) k
If the Index is no longer available, the Note Holder may choose a new Index that is based upon

comparable information. The Note Holder will give me notice of this choice.,
(E) Calculstion of Interest Rate Changés - .
Before cach Interest Rate Change Date, the Note Holder will calculate my new interest rate by
~ adding TWO AND 600/1000 (2.600%) percentage poini(s) to
the Current Endex subject to the limit stated in Section 2(C) above. The result of this addition will
be my rate until the next Interest Rate Change Date.
3. PAYMENTS s
(A) Time and Place of Payments -
I will pay principal and interest by making payments every month.,
1 will make my monthly payments on the first day of each month beginning on
.« I will make these Payments every month unti! [ have paid all the
principal and interest and any other charges described below that 1 may owe under this Mote. My
monthly payments will be applied 1o interest before principal. If, on JUNE 1, 2030
I still owe amounts under this Note, I will pay these amounts in full on that date,
- which is called-the_*Maturity Date."
I will mske my monthly payments at p g, BOX 410430, SALT LAKE CITY,
UTAH 84141-0430 or at a different place if required by the Note Holder,

(B) Amount of My Initial Monthly :
Each of my initial monthly payments will be U.S. 526 . 74 - This amount may change.

(€) Payment Change Dates :

My monthly payment may change as required by Section 3(D) below beginning on the first day
of JULY 1, 2001 and on that day every 12th month thereafier, Each of these
dates is called a *Payment Change Date.” My monthly payment also will change at any time Section
3(F) or 3(G) below requires me to pay a different monthly payment.

1 will pay the amount of my new monthly payment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Cakulstion of Monthly Payment
Before esch Payment Change Date, the Note Holder wil calculate the amount of the monthly
payment that would be sufficient to

month. The interest rate
above.

MULTISTATE ADJUSTABLE RATE RIDER 12-MTA INDEX-Single Family :
Docamers Syseems, Inc. (300) 440-1362 Page 2 of 4
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(F) Limit on My Unpaid Principal; Increased Monthly- Payment

My unpaid principal can never exceed a maximuni amount equal to - - o
-ONE HUNDRED AND TEN S percent (- 110.000 %) of the principal amount
igi ing f limi ts, the addition of unpaid

that maximum amoust when interest rates increase. in that event, on the date that my paying my
monthly payment would cause me to exceed that limit, I will instead pay a new monthly payment. The
new monthly payment will be in an amount that would be sufficient to repay my then unpaid principal
in full on the Maturity Date in substantially equal installments at the intetest rate effective during the
- preceding month. : ;
(G) Required Pull Payment
On the 5th Payment Change Date and on each succeeding 5th Payment Change Date thereafier,
I wiltbegin paying the Full Payment as my monthly payment until my monthly payment changes again.
! monthly payment on the final Payment Change Date.

T also will begin paying the Full Payment as my
4. NOTICE OF CHANGES

may have regarding the notice.

B B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN bORROWER
S : Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Bencficial linteres: in Borrower. If all or any pant of the

Property or any interest in it is sold or transferred (or if a beneficiat interest in Borrower is sold

or transferred and Borrower is not a natural person) without Lender's pri i .
Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. Lender also shall not exercise this option

! if: (a) Borrower causes to be submitied to Lender information required by Lender to evaluate
s the intended transferee as if a new loan were being made to the transferce; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie
to Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumplion. Lender may also require the transferee
to Sign an assumption agreement that js acceptable to Lender and that obligates the iransferee
t0 keep all the promises and agreements made in the Note and in this Security Instrument,

. Borrower will continue to be obligated under the Note and this Security Instrument unless
: ) Lender releases Borrower in writing.

MULTISTATE ADIUSTABLE RATE RIDER lZ-MTA INDEX-Single Family 10/99
Documen Sysiems, Fnc. (530) 6451362 Page 3 of 4 i
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If Lénder exeicises the option to require immediate payment in full, Lender shail give
Borrower noticé of acceleration. The notice shal provide a period of not less than 30 days from
the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permiited- by this Securily Instrumemt without further
; ) notice or demand on Borrower.

Lo : B BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
e in this Adjustable Rate Rider.

. ' ' o (O S-F~op /%uﬂg}%ﬂi/(% S€40
- gnature Date Ui%ﬁlure Date
: ROBERT L. OTTO " LINDA ANN OTTO
;o Signature Date Signature Date
Signature Date Signature Date

'MULTISTATE ADJUSTABLE RATE RIDER 1Z37TA INDEX Single Family 1009
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