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DEED OF TRUST

921718

It tljis box is checked, this Deed of Trust secures future advances.

- .
THIS DEED Tll T is made this 5TH day of MAY 20 00 among the Grantors),
PATRICK SCHAEFFER CONNOLLY, PRESUMPTIVELY SUBJECYT T0 THE COMMUNITY INFEREST OF
HTS SPOUSE, IF MARRIED.

(herein "Borrower™), FIRST AMERICAN 71TLE COMPANY OF WASHINGTON

{herein 'Tanteq') and the Grantee/Benelticiary, BENEFICIAL MORTGAGE CORPORATION

a corporation organized and existing under the laws of DELAWARE
whooe address is 2700 NE ANDRESEN RD, A-7, VANGOUVER WA DBE03
(herein "Lender*). Witnesseth:

The following paragraph preceded by a checked bor is applicsble.

[X_] WHERBAS, Borrower is indebted 1o Lender i the principal sum of § 187,824.67 .
evidenced by Borrower's Loan Agreerent dated MAY 6, 2000 .. and any extensions or
renewals thereof (including those pursuant to sey Rencgotiable Rate Agreement) (herein “Note"),
providing for monthly installments of principal and interest, including any adjustments to the amount
of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not

suoner pnid, due and payable on pay 6. 2030 :

L

!:I WHEREAS, Borrower is indebted to Le}xder in the principal sum of § : , Or
- 80 much thereof as may be advanced pursuant to Borrower's Revolving Losn Agreement dated

. : and extensions and renewals thereot {herein "Note"), providing for
~monthly installments, and interest at the rate and under the terms specified in the Note, including any
adjustments in the interest rate if that rate is veriable, and providing for a credit limit stated in the
principal sum above and an initial advance of § :

S

~ TO SECURR 1o Lender- the repayment of the: indebtedness, including future advances,
evidenced by the Note, with interest thereon at the ‘applicable contract rate {(including any sdjustments
to the amount of payment or the contract rate if that rate is variable) and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Deed of ‘Trust; and the performance of the convenants and agreements of Borrower herein
contained, Borrower, in consideration of the indebtedness herein recited and the trust herein created,
irrévocably . granté and conveys to Trustee, in trust with power of sale, the following described
property located in the County of SKAMANIA
State of Washington: .
PARCEL NO. 02-05-19-0-0-1305-00
ABBREVIATED LEGAL: LOT(S) 1, OF SP3-326
. LEGAL DESCRIPTION: = .. ‘ e g
- 0T 1 oF SHORT PLAT, RECORDED IN BOJK *3° QOF SHORT PLATS, In'_::_efi»
PAGE 326, RECORDS OF SKAMANIA COUNTY, WASHINGTON. < ""é'
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the "Property.® -

an institutionsal lender.

Funds, Lender shall give to Borrower, without char

rents as they fall due, such excess shall be,

féquire.

sale of the Property or its acquisiti

applicable Coniract Rate, snd then o the i of it
4. Prior Mortgages and Deeds of Trust; Char
Borrower's obligations undér. any mortgage, deed of

impositions attributable o the Property which may
leasehold payfiénts or ground séats, if any: -. ..
5. Hazard Insurance. Borro

make proof of loss if not made promptly by Borrower.
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TOGEBTHER with' all the'.im&qfémeh'ts now or hereafter erected on the property, and all .
easements, rights, appurtenances, and rents (subject however to the rights and authorities given
herein to Lénder to collect and apply such rents), all of which, shall be deemed to be and remain &

part of the property coveréd by this Deed of Trust; and all of the foregoing, together with said
property (or the leasehold estate it this Deed of Trust is on a leasehold} are hereinafter referred to as

- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and ‘convey the Propeérty, and that the Property is uniencumbered, éxcept for
encumbrances of :record. Bofrower covenants that Bofrower warrants and will defend generaily the
title to the Property against all claims and demands, subject to encumbrarices of record,

UNIFORM COVENANTS. Borrower and Lendéf covenant and sgreé as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Nate, including any variations
Contract Rate, and late charges and as provided in the Note. . » _

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable
under the Note, until the Note is paid in full, 8 sum (berein "Funds") equal to one-twelfth of the

yearly taxes and assessments {including coidominium and planned unit development assessments, if
any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any,
plus onetwelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly

resulting from changss in the

premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lendet on the basis of assessments and bills and reasonable estimated thercof.

wer shall not be obligated to make such psyments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior morigage or deed of trust is such a holder is

It Borrower pays Funds to Lender, the Pundg -shall be held'in an institution the deposits or
accounts of which are insuréd or guaranteed by a Pederal or state sgency (including Lender it Lender
is such an institution), Lender shall spply the Punds to pay said iaxes, assessments, insurance
premiums and. gfound ‘rents. Lended may not charge for so holding and applying the Funds,
anelyzing said sccount or-verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on thé Funds and applicablé law permits Lender to make auch a charge. Borrower
and Lender may agree in writing at the time of exécution of this Deed of Trust that interest on the
Funds shall bé paid to Bofrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the

, &1 annusl accounting of the Funds showing

credits and debits to the Funds and the purpose for which each debit to the Punds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust. . :
If the smount of “the Funds held by’ Lénder, together with the future monthly installments of
Funds peyable prior to the due dates of texes, assessments, insurance pfémiums and ground rents,

. shall ezceed the smount reguired to pay said taxes, assessments, insurance premiums and ground
¢, at Borfower’s option, either promptly repaid to Borrower

on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient
to pay tazes, assessments, insurance premiums and ground fents as they fall. due; Borrower shall pay:
to Lender any amount necessary to make up the deficiency in one or more payments as Lender may

Upon payment in full of $ums securéd by this Dééd of Trust, Lender shall prompily refund to

Borrower any Punds held by . Lender. If -undef paragraph-17 héreof the Property is sold or the

is otherwise acquired by Lendér, Lender shall apply, no lafer than immediately prior to the

3 0 by Lénder, any Funds. held by Lender at the time of

application as & credit against _the su; secured by this Deed of Trust. -

3. Application of Payments, Unless applicable law provides otherwise, all payments received by

1 > and pars s 1 and 2 héreof shall be applied by Lender first in payment of

Wer, uiider paragraph2 hereof, then to’interest payable at the
the principal of the Note. ' : ) :

ges; Liens. B;')r.rower"s,hall perform all of

be chasen by Borrower subject to Lender's approval which shall not be unreasonably withheld :
All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right wo hold the

Borrower shall promptly give to Lender all receipts of paid premiums and renéwal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

0 [ irust or other security agreement with a lien
which has’priority over this Déed of ‘Trust, including Borrowes's covenants to make payments when
due. Borrower shall pay or causé to be paid all taxes, assessments and other ‘charges, fines and
attain a priority over ‘this Deed of Trust, and

_ uranc ower shall kéep the improvements now existing or hereafter erected
-on the Property insured against loss by fire, hazards iricluded within the term “extended coverage® .

policies and renewals. If Lender requires,
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Unless Lender and Borfower otherwise agiee in writing, insurancé proceeds shall -be spplied to
restoration of repair of thé Properly damaged, if the restoration or repair is economically feasible and .
"Lender’s security is no lessened. If the restoration or fepair is not economically feasible or Lender’s
security would be lessened, the insurance proc shall be applied to the sums secured by this Deed
of Trust, whethér or not then due, with any excess paid to- Borfower, II Borrower abandons the
Property, of_does not answer within 30 days a notice from~ Lender that the insurance carrier has
offered to settle a claim, thenLender 'may collect the insurance proceeds. .Lender .may use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or

not then due. The 30-day period will begin whén the notice is given. - N

Unless Lender and Borrower otherwise agree in ‘writing, any application of proceeds to principal

shall nét extend or postpone the due date of the monthly payments feferred to in paragraphs 1 and 2

or change the amount of the payments. If under paragraph 19 the Property is acquired by Lender,
Borrower's right to any insurancé policies and proceeds resulting from damage to the Property prior
to the scquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust
immediately prior to the acquisition. S PR L e

6. Preservation sad Mainienance of Property; Leascholds; Condominiums; Plahned Unit™
Developments. Borrower shall kéep the Property in good repair and shall, not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease
if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a condominium or &
planned unit development, Borrower shall perform all of Bofrower's obligations iinder the declaration
or covenants creating of govérning the condonimium or planned unit development, the: by-laws and
regulations of the condominiim or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covensnts and agreements
contained in this Deed of Trust; o if any action or procéeding is commerniced which materially affects
Lender’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disbuse such sums, including reasonable attorneys' fees, and take such action
8s is necessary to protect Lender's ifiterest. If Lender required mortgage insurance as a condition of
meking the loan secured by this Deed of- Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such tife as the requirerment for such insurence terminates in
accordance with Borrower's and Leénder’s written sgreement or applicable law. L

Any amounts disbursed by Lender pursuant to this paragraph 7, with interést thereon, at the
applicable Contract Rate, shall become additionsl indebtedness of Borrower secured by this Deed of
Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incyfr any expense or take any action hereunder. -

B. Inspection. Lender may make of'cause to be madé reasonable entries upon and inspections of

the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
ressonable cause therefor celated to Lender's interest in the Property. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or_part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any

. mortgage, deed of trust or ather security agreement with a lien which has priority over this Deed of

10. Borrower Not Released; Forbesrsnce by Lender: Not a Waiveér. Exténsion of the time for
payment or modification of amartization of the sums gecured by this Deed of Trust grasited - by
Lender 10 any successor in interest of BorfGwer and all other parties who are or who hereafter fhay’
become secondarily lisble shali_ not operate to release, in any manner, the liability of the original
Borfower and Borrower's succéssors in interest. Lénder shall 50t be required to commence
proceedings against such succesSor or. refusé 1o éxtend time for payment of ctherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by-the
. original Borrower 2nd Borrower’s Successors in intefest. Any forbearance by Lender in exercising any
right or rémedy heréunder, of otherwise afforded by applicable law, shall noi be a waiver of or -
preclude the exercise of any such right of femedy. -~ _ .. 7 7 T cd
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants

and agreements herein contained shall bind, and .the right hereunder shall inure to, the féspective .

successors and assigns of Lender and Borrower, subject.to the . provisions ‘of paragraph 16 hereof. All
- covenants and agreements of Borrower shall be joint and several. Any Borrower who co'signs this

Deed of Trust, but does not exécuté the Note, (a) is corsigning this Deéd of Trust only. t6 grant and
convey that Borrower’s interest in the Propesty to Trustee under. the térms of this Deed of Trust, (b)
is not pérsonally liable on the Note of under this Deed of Trust, and {(c) agrees that Lender and any
other Borrower hereunder may agree to éxténd, modify, forbear, or make any othér accommodations
with regard to the terms of this Deed of Trust or the Note without that' Borrower’s consent znd
;:ithbut releasing that Borrowér or mod:fying this Deed of Trust as to that Borrower’s interest in the

12. Notice. Except for any notice féquired under ‘applicable law to be given in andther manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing such notice by certified mail addressed to Borrower at the address stated in the Note or af
such other address as Borrower may designate by notice to Lender as provided herein, and (b} eny
notice to Lénder shall be given by certified mail tc Lender's address statéd herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for
in this Deed of Trust shall be deemed to have been given to Borrower 6r Lender when given in the
manner designated herein. . :

NN ARSI o
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183. Governing Law; Severability, The state and local laws of the -jurisdiction in which the
Property is’locsted shall apply except where such taws conflict with  Pederal law, in which cass
Pedersl law applies. The foregoing sentence shall not limit the applicability of Pederal law to this
Deed of Trust. In the event that any provision of clause of this Deed of Trust or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which“cani be given effect without the confiicting provision, and to this end the provisions of this
Deed of Trust and the Noté dre declared 0 be severable. As used herein, "costs,” “expenses® and
"attorneys’ fees® include all sims to the extent not prohibited by applicable faw or limited herein.

14. Borfower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of Trust, if requested, at the time of execution or after fecordation hereof. X

I5. Rehabilitation:Loan Agreement. Borrowes shall fulfill all of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender’s option, may require Borrower to éxecute and deliver to Lender, in &
form acceptable to Lender, an assignment of any rights, claims or defenses which Bofrower may have

against parties who supply labor, materials or services in connection with improvements made 1o the

Property.

16. Transter of the Prore)rty. It Borfower sells or transfers all or any part of the Property or an
f

interest therein, excluding the creation of a lien or encumbrance subordinate to this Deed of
Trust, (b) a transfer by devise, descént, or by opeération of law upon the death of a joint ténant, (c)
the grant of any leasehold interest of threé years of less not containifig an option to purchass, (d) the
creation of a purchase money security interest for household applignces, (e) a transfer o a relative
resulting from the death of a Borrawer, (1) a transter where the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree of dissolution of marrisge,
legal separation agreement, or from an incidental property scitlemeént agreement, by which the Spouse
of the Borrower becomes an owner of the property, (h) & transfer into an inter vivos trust in which
the Borrower {8 and remains » beneficiery and which does not relate to a transfer of rights of
occupanty in the property, or (i) any other transfer or dispesition described in regulations prescribed
by the Federal Home Loan Bank Board, Borrower shall cause to be submitted information required
by Lender to evaluate the transterce as if a new losn were being made to the transferee. Borrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower
in writing, ' ' "

If Lender does not sgree to such sale of tfanéfe‘r’. Lender may declare all of the sums secured by ..

this Deed of Trust to bé immediately due and payable. It Lender erercises such option to sccelerate,
Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower may pay thé sums declared due. If Borrower fails to pay such sums prior to
the expiration of such period, [énder may, without further notice or demiand on Borrower, invoke
any remedies permitted by psragraph 17 hereof, ‘ . ;
 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:; .

17. Acceleration; Remedies. Excépt as provided in paragraph 16 hereof, or as otherwise .

required by law, upon Borrower's breach of any covénant or agreement of Borfower in this

Deed of Trust, including the covenanis to pay when dué any sums secured by this Deéd of

Trust, Lender prior to accelération shail give notice to Borrower s provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (.?)'a,d’ate,
not less than 30 days from the daté the notice is mailed to Boriower; by which such breach

must be cured; and (4) that failure to cure such bréach on_or before the date specified in the °
notice may result in scceleration of the sums secured by this Deed of Trust and sale of the:

further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action (o assert the nonéristence of 8 _defsult or any other défénss of Borrower to
acceleration and salé, If the breach is ;r:éi-‘éﬁféd’q/g or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust o be
immediately due and payable without furtheér demand and may invoke the power of sale
end any other remeédies permitted by applicable law. Lender shall be entitled to collect all
reescnable costs and éxpenses incurred in pursuving the remedies provided in this paragraph
17, including buf ‘not limited to reasonable aitorney’s fees. : S :

y &t public auction at & date not léss than 120 days in thé futvre. Thé notice shall -

If léender invokes thé power of sale, Lender shall srecute or cause Trustee to execute a |

written notice of the occurrence of an event of defsult 2nd of Lender’s election to cause the
Property to be sold. - . : : = S A oL

Lender or Trusi¢e shall take such action regarding notice of salé and provide notice to
Borfower and to other persons in the manner prescribed by applicable law. After the lapse
of such time #s may be required by applicable law, and after publication of thé notice of
sale, Trustes, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at
any sale. ‘
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without any covenant or warranty, expressed or Iimplied. The recitals in Trustee's deed shall

be prima facie evidence of the truth of the statements niade theréin, Trustee shali apply the

proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the

sale, including, but not limited to, reasonable Trustce's fees and attorneys' fees: (b) to all

sums secured by this Deed of Trust; and (c) the excess, if any, to the person or ‘persons

legsally entitled thereto or fo the clerk of the superior court of the county in which the sale.
- took place. - : T ) :

18. Borrower's Righ{to'Kéinét;'fé."th{vfthstanding _Lén’der'rs' accelération of the sums secured

by this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any-

proceedings begun by Lender to eénforce this Deed of Trust discontinuéd at ary time prior- to the -
earlier ‘to occur of (i) the fifth day (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to - the power of sale contained ip this Deed of
Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lénder all sums’
which would be then due under this Deed of Trust and the Note had no aceleration occurred; (b)
Bortower curés all breaches of any other covenants or agreements of Borrower contained in this Deed
of Trust; {c) Bofrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreéments of Borrower contained in this Deed of Trust, and in enforcing Lender's and
Trustoe’s remedies s provided in paragraph 17 hereof -including but not limited {0, reasonable
attorneys’ fees; and (d) Borrower takes such action ss Lender may reasonably require to assure that
the lien of this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations secured hereby shali remain in full force and effect as it no

scceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under parsgraph 16,

19. Lender in Possession, Upon scceleration under paragraph 17 hereof or abandonment of the

» Lender, in person, by agent or judicially sppointed receiver shall be entitled to enter upon,’

take possession of and manage the Property and to collect the rents of the Property including those

pest due. All rents collected by Lender or the receiver shall be applied first to payment of the costs

of management of ths Property and collection of rents, including, but not limited to, receiver's fees,

premiums on receiver’s bonds and reasonable sttorneys’ fees, and then to the sums secured by this
Deed of Trust, e , : :

20. Reconveyance. Upon peyment of all sume secured by this Deed of Trust, it Lender is not
committed to maké any future refinancings or future advances, Lender shail request Trustee to
convey the Prom and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this of Trust to Trustee. Trustee shall reconvey the Property without warranty to the
pérson or persons legally entitled thereto, Such person or persons shall pay all costs of recordation
and reconveyance, if any. o =

21. Substitute Trustee. In sccordance with applicable law, Lender may from time to time
remove. Trustee and appoint a successor trustes to any Trustee appointed hereunder, Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law, il - -9

22. Subrogation, Lender shall be subrogated for further security to the lien, although released of -
_Irgoord. of any and all encumbrances paid out of the proceeds of the loan secured by this Deed of

rust. ’

23, Use of the Property. The Property is not used }%incipally for agricultural or fat';nihé
94. Waiver of Statutory Rights. To the extent permitied by law, Borrower heréby waives the

benefit of all homestead, dower, or curtesy rights or.exemptions the Borrower may possess with
respect to the property.

*17103868 18310D0T8000WAN0 TIASO**CONNOLLY * ORIGINAL
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- Trustee shall ‘dc!iirér,to- the Vpu'.l"'ch'l_s'er’ Trustee’s deed co-nveying' the I’rorbeﬂyf‘so ‘sold

NINERERNRRYENERINENNNENAR AN o




BOOK /49 pAGH

(Page 6 of 6) -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEED OF TRUST

Borrower and Lendér request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address
set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of
any ssle or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

| @ujﬁ jp[\ufhc @,;W(ﬂq

{PATRICK SCHAEFFER CONNOLLY ,’-Borrowor

Clwi - Conno Uy,
(7 J

~Borrower

STATB OF WASHINGTON, County ss:

Onthis 05 __ , day of MAY 20 00 .
before me, ] ’ , 8 Notary Public in and for sid
county snd state, persozally appeared .PATRICK ) ;
known or proved to me to be the person(s) who executed the foregoinf instrument, and ac wledped
to me that y he X executed ‘tglesame.

sey my hand and affixed my official seal the day and year in this

Y.

Public residing st YANCOUVER

Ory &

raprsginn®

REQUEST FOR RECONVEYANCE

TO TRUSTER: : :

The undersigned is the holder of the note or notes sécured by this Deed of Trust. Said note or
notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and 10
reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons [egally entitled thereto, ' -

ﬁned:

RININERGNRNRNNNEIERENEINENA
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