R {',;e.ﬂi
SALAGIA CO, TTTLY
2 3 "s' Fif "¢

vty

7 N )
!-:‘“1“_‘» i

Return To;

CROSSLAND MORTGAGE CORpP
9115 SW OLESON RD. #106
PORTLAND, OR 97223

Assessor’s Parcel or Account Number:
03-07-3¢6-2-4- -0800-00

Abbreviated Legal Description: sg /14 sso 36, TN, R7E and Lot | Blk 1 of Lot &
FEEXTSAI XK STEVENSON PARK ADDITION

Hinclude fot, block and piat or section, township and rangep
Fuli Icgal dwcﬂptizn 107? onpageX 9
w——|Space Above This Line For Recording Data)

A Case No.,
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THIS DEED OFTRUSI‘('Sccurity Instrument*) is made on April 14th, 2000
The Grantor is .
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(*Borrower"), The trustse is T.D. Service Company, Washington.
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whose address is P. 0. BOX 410430 » SALT LAKE CITY', UT 84140-430
) ("Lender®). Borrower owes Lender the principal sum of

One Hundred Pifteen Thousand Two Hundred Fifty and no/100--

. . ) Dollars (U.S. $ ~ 115,250.00 ).
This debt’ is evidenced by Borrower's note dated theé same date as this Security Instrument (*Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on May
1st, 2030 - This Security Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumént
and the Note. For this purpose, Borrower irrevocably grants and conveys 1o the Trustee, in trust, with power

of sale, the following described property located in SKAMANIA County, Washington:
SEE ATTACHED x;agEGAb DES%RgeP’IyION ) ¥ i

Item #: 03-07-36-2-4-0800-00
which has the address of 2395 NW SCHOOL STREET, STEVENSON (Street, City),
Washington 98648 {Zip Code} (*Property Address*);

TOGETHER WITH all the improvements now or hereafier erected o the property, and all easements,
and fixtures now or hereafier a patt of the property. All replacements and additions shall also be

appurtenances ;
covered by this Security Instrument. All of the foregoing is feferred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to any encumbrances of yecord.

THIS SECURJTY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real -
property. !

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

.. 1. Payment of Principal, Interést and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. 5 : -

2, Monthly__l'ayma! of Taxes, : Mther Charges, Bofiower shall include in each monthly -
payment, togethet with the principal erest | forth & ote and any lafé charges, a sum for @
taxes and special nis levied or 3 against thé Property, (b) leasehold payments or gr

1 n the Property, and (c) premiums for insu required under paragraph 4. In any year in which the
Lender “must Pay a morigage ins premium {0 thé Secretary of Housing and Urban Development
("Secretary”), or in any year 1n which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: (i) 2 sum for the annual mortgage insurance
premium to be paid by l{ende T to the Secretary, or (i) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by e Secretary, in a reasonable amoun% (] be

als:
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determined by the Secretary. - Bxcept for the monthly charge by the Secretary, these items are called “Estrow

ltems® and the sums paid to Lender are calléd *Escrow Fonds.® ..., = . T T
Lendet may, at any time, Colléct and hold amounts for Escrow ‘Items in an aggrégate amouni fiot to

exceed the maximum aniount, that may bé required for Borrower’s escrow account under the Real Estate

Settlement Procedures Act of 1974, 12 U.S.C, Section 2601 et seq. and implementing regulations, 24 CFR -

Part 3500, a$ they may be amended from time to time ("RESPA®), except thal the cushion or reserve

* permitted by RESPA for unanticipatéd disbursemeénts or disbussements before the Borrower's payments are

available in the account may not be baséd on amounts due for the mortgage insurance premivm. =~ -

. If the amounts held by Leader for Escrow Iterns exceéed the amounts pérmitted to be held by RESPA, - -

Lender shall account to Borrower for the €xcess funds as required by RESPA_ If the amounts of funds held by

Lender at any time are pot sufficient (o pay the Escrow ltems when due, Lender may notify the Borrawer and

R

require Borrower t6 make up the shortage as permitted by RESPA. -

The Esctow Funds are plédged as additional security for all sums secured by this Security Instrument. [If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a), (b). and {c) and any mortgage insurance premium installment
that Lender bas not become cbligatéd 1o pay (o the Secretary, and Lendet shall promptly refund any excess
funds to Bomrower. Immediately prior to a foreclosure sale of the Property or its acquisition by -Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (s}, (b), and (c).

oll 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
ows: : - --
Eirst, to the mortgage insurance prémium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instug of the monthly mortgage insurance premium:

, to any taxes, special assessmiénts, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; ' .
Third, to intérest due undér the Note; - o =
Fourth, to amortization of the principal of the Noie; and
Eifth, to late charges due under the Note. E. - :
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, =~
whether now In existénce or Subsequently “erected, against any hazards, casualties, and contingenciss,
including fire, for which Lender requires insurance. This insurance shall bé maintained in the amounts and for =
the periods that Lender requirés. Borrower shall also lnsure all improvements on the Froperty, whether now in
existence or subsequéntly erected, against loss by floods to the extent réquired by thé Secretary. All insurance .
shall be carried with companies approved by Lender, The insurance policies and any rénewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender, s
In the event of loss, Borrower shall give Lender immediate notice by mail. Léndér may make proof of
loss if not made promptly by Borrower. Each insurancé con‘pany concerned is hereby authorized and dirécted
to make paymeént for such loss dircctly to Lénder, instead of to Borrower and to Lénder joinily. All or any
part of the insurance proceeds may be appliéd by Lender, at its option, either (2) to the reduction of the
indebtedness u;ldc;;xtlhmote and this Sccunt:; Inslrm;xe‘alm, ﬁgst)to any delinquent amounts applicd in the order
in paragraph 3, & ien (0 prepayment of princi .or(b'tothé:&storiﬁonorrcpalrofthedamaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred (o in patagraph 2, or change the amount of such payments. Any excess
insurance procéeds aver an amount required to pay all outstanding indebtédness under the Note and this
Security Instrument shall be paid to the entity legally eatitled thereto,

. In the event of foreclosure of this Security Instrument_or other ‘t}ansfer of tide to the Properiy that -
extinguishes the indebtedness, all right, title and interest of Borrower in and (o insurance policies in forcé shail

5. ¢ ¥, Preservation, Maintenance and Protection of the Property; Borrower’s Loan

.. Application; Leaseholds. Borrower shall occupy, establish, and us¢ the Property as Horower’s ‘Pprincipat

residence within sixty days after the execution of this Security Instrument {or, within sixty days of a later sale

or transfer of the Property) and shall continve to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender deéfermines that requirément will cause undue °
- hardship for Borrower, or unless exienuating circumstances exist which are beyond Bomower’s control.
Borrower shall notify Lénder of any extenuating ci Ower | i 3 y
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also be in default if Borrowet, during the loan application process, gave materially false or inaccurate
information or statemnents to Lender (or faited to provide Léndeér with any matérial information) in connection
with the foan evidenced by the Note, including, but not limited to, fepresentations’ concerning Borrower's
occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing. - : .

6. Condemnation, The proceeds of any award ‘or_claim for damages, direct or consequential, in
conrection with any condemnation of other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and ‘this Security Instrument, Lender shall apply such
proceeds to the réduction of the indebtedness under the Note and this Security Instrument, first to any

provided in paragraph 3, and then to prepayment of principal. Any

amount required to pay all outstanding i
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all
govérnmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shat]
pay these obligations on time directly to the entity which is owed the payment. If filure to pay would
adversely affect Lender's interest in the Property, upon Lendet's request Borrower shall promptly, furnish to
Lender receipts evidencing these payments, : ’

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Properiy (such asa proceeding in bankruptcy, for condemnation
ot to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2, R

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amiounts shall bear interest from the date of disbursement, st thc
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (s) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by thé Secretary. ,
9. Grounds for Acceleration of Debt, = 1 N
() Default. Leader may, except as limited by regulations issued by the Secretary, in the case of
payment defaulis, require immediate payment in full of all sums secured by this Security Instrument if- -
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
- Instrument prior to or on the due date of the next monthly payment, or . .
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
Contained in this Security Instrument. : - :
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law, (including Section
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with'
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if: N
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(i) All or part of the Property, or a bencficial Interest n a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and 7
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary. .
(c) No Walveér, If i:ircun;stanccs occur that would pemmit Lender to tequire immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
cvents. ; SR
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary. o _
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note ate not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statément of any authorized agent of the Secretary dated subsequent 1o 60 days
from the date hereof, declining to insure s Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibitity. Notwithstanding the foregoing, this option may not be exercisad
by Lender when the unavailability of insurance is solely due {0 Lender's failure to remit a mortgage
insurance premium to the Secretary, )
10, Reinstatement. Borrower has a tight to be reinstated if Lender has required Immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender In a fump sum all amounts required to bring Bosrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys* fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender
has accepted reinstatement after the commencemént of forectosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely aifect the priority of the lien created by
this Security Instrument, : :
11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any

L 12. Successors and Assigns Bound; Joint and Several Liability;
T agrcements of this Security Instrument shall bind and benefit the

that Borrower’s consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrumerit shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Leoder shall be givén by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. . ’ .

14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision of clause of this
Security Instrument ot the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given cffect without the conflicting provisicn. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

1S. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument, :

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; storege, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Enviropmental-Law—The- preceding two
senteaces shall not apply to the presence, use, or siorage on the Property of small quantities ‘of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Propenty. y

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge.  1f Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other femediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all niecessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, {oxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As vsed in this paragraph 16, "Environmental Law® means federal

laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental
. protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender &l the rents and
revenues of the Property. Bofrower authorizes Lender of Lendér's agents to collect the rents and fevenues and
hueby,direct_s cach tenant of the Property to pay the refls to Lender or Lender’s agents. However, prior to

additional security only. . _ . ;
If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the

Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lendér from exercising its rights under this paragraph 17. . :

. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a Judicially appointed receiver may do so at any time the
is a breach. Any application of rents shall not cure or waive any default or invafidate any othér right or

- assignment of rents of the Property shall terminate when the debi secured by the

Security Instrument is paid in full,
Page Eof 8 h‘u‘-ls:iz 1
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18. Foreclosur¢ Procedure. If Lender réquires immediate payment in full under paragraph 9,
_ Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys’ fees and ¢osts of title evidence. - _ , ,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lesider's election to cause the Property (o be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such ustices to Borrower and ¢ other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property af public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale In one of more parcels
and in any order Trusiee defermines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale,
Lender or its designee may purchase the Property at any sale. o

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, Including, but not Limited to, reasonable Trustee's and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess lo the person or persons legally
entitled to it or to the clerk of the supetior court of the county in which the sale ook place,

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may Invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act”) (12 U.5.C. 3751 et seq.)
by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under this paragraph 18 or applicable law,

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trusteé. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled 1031, Such person or persons shail pay any recordation
Costs.

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
Successor trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law, '

21. Use of Proﬂpu-ty. The Property is not use:l:‘primipally for agricultural or farming purposes.

o2, Riders to this Settrity Instrumeént. If one of more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants’ of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box{es)]. ’

{ | Condominium Rider ) Growing Equity Rider &1 other (specify]

L Prasned wsit Development Rider (| Graduatea Payment Rider ,

c Rehabilitation Loan-Rider
Provisions pertaining to releases are contained in the Rehabilitation Loan °
Rider which is attached to this mortgage.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- - %ﬂ/ / Zf /7(%/0 (Seal)

PATRICK W. PRICE’

STATE OF WASHINGTON
Countyof JAnnren.'= }s‘s=
Onthisdaypersomllylppeamdbeforcme
Notary Public
. , State of Washington
Pntrick w. frite JAMES R COPELAND, Ji
MY COMMISION EXPIFES -

" September 13,2003 B
fo me known 0 be the individual - described in and who executed the witiin 2nd foregoing instrument,
and acknowledged that A, signed the same as Ll free and voluntary act and deed, for

S GIVEN under my hand and official seal this /. § dayof HPlr./ 7600
' ) : _ o A oAl e
- Notary #biic in and for (e Sue of Washington, residing
o # fhercaron
MyApboinmemﬁxpir&sqn 9 /13- 20071
' : : <>
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EXHIBIT "A"

A tract of land In the Northwest Quarter of the Southeast Quirter of Section 36,
Township 3 North, Range 7 East of the Willameite Meridian, in the County of
Skamanla, State of Washington described as follows:

Beginning at the Northwest corer of Lot 1, Block 1 th

Stevenson Parfg Addition; thence North 63° 50' West 58.7 fept; thence South 02° 2¢'

beginning.

Also Lot 1 Block 1 of the Subdivision of Lot 8 Stevenson Park Addition according
to the recorded Plat thereof, recorded in Book “A* of Piats, Page 70 in the County
of Skamania, State of Washington.

Excepting thut portion conveyed to Skamania County by

i instrument recorded In
Book 57, Page 286, Skamania County Deed Records.

BOOK /99 pack ¢29

e subdivision of Lot 8 of
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FHA Case flo, ).
569-0469867-702 I

Loan # 0020026738

REHABILITATION LOAN RIDER

THIS REHABILITATION LUAN RIDER is made this 14th dayof April .
2000 » and is incorporated into and shall be dzemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (“‘Security Instrument'’) of the same date given by the undersigned (*‘Botrower’’) to secure
Borrewer’s Note to

CROSSLAND MORTGAGE CORP.
{"*Lender"’) of the same date and covering the Property described in the Security Instrument and located at:

295 NW SCHOOL STREET, STEVENSON, WASHINGTON 98648
. {Property Address]
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  Loan proceeds are to be advanced for the premiscs in accordance with the Rehabilitation Loan
Agreementdated  April 14, 2000 » between Borrower and Lender. This
agreement s incorporated by reference and made a part of this Security Instrument. No advances
shall be made unless approved by a Direct Endorseinent Underwriter or the Assistant Secretary of

Housing - Federal Housing Commission, Department of Housing and Urban Development.

B. If the rehabilitation is not properly completed, performed with reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with full authority to
take the necessary steps (o protect the reliabilitation improvements and property from harm,
continue existing contracts or entef into necessary contracts to complete the rehabilitation. All sums
expended for such protection, exclusive of the advances of the principal indebtedness, shall be
added 1o the principal indebtedness, and secured by the Security Instrument and be due and payablé
on demand with interest as set out in the Note.

C.  If Borrower fails to make any payment o to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan Agreement, and
such failure continues for a period of 30 days, the loan shall, at the option of Lender, be in default.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
: ion Loan Ki '

Nz’ " (Seal)

vonl (Seal)

TRICK W. PRICE -Borroweg -Borrower
(Seal) _ (Séary”

-Borrower . ' -Borrower

T . FHA Multistate Rehabilitation Loan Rider - 12/91
- @o -588 192011.01 VMP MORTGAGE FORMS - (800§521-7291




