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m;?sm SF TRUST ( SecuntyDEED ?I?mdeTRAIb]glI‘IQ 'éooo' The grantor is
" i trament®) is on . . r
KELLY E. REAGAN, AN UNMARRIED MAN

("Berrower ). The trustee is :
CHARTER TITLE CORPORATION

(“Trustee*), The beneficiary is
AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK » and whose address is
4500 PARK. GRANADY, CALABASAS. 2o 91302. 1033

'Lender').Bormwgroms,I.mderme incipal sumof .

ONE HUNDRED FORTY. ONE THOUSAND NINE. HUNDRED and 00/100 .
Dollars (U.S. §  141,900.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note*), wizch i i paid earlier, due
and payable on May 1, 2030 .. .Thi i
“of the debt evs
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- o — ) LOAN #: 2755592
which has the address of 141 MEKQ WAY, WASHOUGAL : ,
. [Street] -
- WASHOUGAL Washington 98671 (*Property Address®);

A () i : : [Zip Code] . ,

- TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forégoing is referred to in this Security Instrument as the
*Property.” - . . - '

BORROWER COVENANTS that Borrower is lawfully seized of the estaie bereby conveyed and has the
right 10 grant snd convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

B L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
- when due the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges
due under the Noie. _ ’ . ]

2. Funds for Taxes and Insurance. Subject to applicable law or to a wiitten Waiver by Lender,
Borrower shall pay to Laixier on the day monthly payments are due under the Note, untl the Note is paid in
full, 2 sum (*Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security -
Instrument as a lien on the Property; (b) yearly leasehold payrents or ground rents on the Property, if any; (c)
yearly hazard or property insurance prémiums; (d) yearly flood insurance premiums, if any; (2) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These items are called
“Escrow Items.® Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinum
amount & lendet for a federally related morigage loan may require for Borrower's éscrow account under the
federal Real Estaté et seq. Settlement Procedurés Act of 1974 as améndsd from time to time, 12 U.S.C. Section
2601 ef seq. ("RESPA®), unless another faw that applies to the Funds sets a lesser amount, If so,
any time, collect and hold Punds in an amount not to exceed the lesser amount, Lender may estimate the
amount of Funds du¢ on the basis of current data and reasonsble estimates of expenditures of future Escrow
Itemns or otherwise in accordsnce with applicable law, o - , ;

The Funds shall bé beld in an institution whosé deposits are insured by a fedéral agency, instrumentality, .
or entity (including Lénder, if Lénder is such an institution) or n any Fedéral Home Loan Bank, Lender shall
apply the Punds to pay the Escrow liéins. Lénder may not charge Borrower for holding and applying the
Funds, anmally snalyzing the escrow account, or verifying the Escrow Items, unléss Lender pays Borrower
interest on the Funds and spplicable law péfmits Lender to make such a charge. However, 3 i
Borrower to pay a oné-time charge for an indépendent real estaté tax reporting -servicé used by Lender in
comnection with this Joan, unless applicable law provides otherwise. Unless an agreement is madé or applicable
hwreqmuhtnnmbéplﬂ.lzlﬂershanmbemqmredtopay&mwermymmtmemmgsmme

rer, that interest shall be paid on the Funds. Lender

Iflhe‘Fmr_lshel;deLe,nde_i_exc&dﬂleammyermittedtobéheldbyipplicab!élaw,I.:ndershall
-aceuna:mBonowérfotﬁé;xmsﬁm;inaccprdamgmmérequi:émémofappﬁcablelaw.lfméammm
0 ( 4 r;‘at_anyﬁntisnotmfﬁ;mmpaythéliscrow‘rhe_ms'whendue.l.endermﬁyso
mﬁfy_BorrOn@;iﬂmiﬁng,gm.inmhcasesﬂcmwérshaﬂpaytoumenheannmtmcessary‘tomakeup
the deficiency. Borrower shall make up the deficiency in no moré than twelvé monthly payments, at Lender’s

Upon pajieat in full of all sums securéd by this Sééurity Instrumen, Lénder shall promptly refund to
Borrower any Funds held by Leéadéz. If, under patagraph 21, Lender shall acquire of sell the Property, Lender,
 prior to the acquisition or salé of the Property, shall apply any Funds held by Lénder at the time of acquisition
or sale as & credit agamst the sums $écured by this Security Instrument.=> . - =
" 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsr -
under paragraphs 1 and 2 shall be applied: first, (o any" prepayménd charges due under the Note; second, to
amounts payable undér paragraph 2; third, to interest due; fourth, to principal die; and 1 1, t0 any late charges
4. Charges; Liens. Borrower shall pay all taxes, assessiients; charges: finés and impositions attributable -
to the Property which may attain priority ovér this Sécurity Instrumeit, and leasehold payments or ground
reats, if any. Borrower shall pay thesé obligations in the manner provided in paragraph 2, or if nof paid in that -
manner, Borrower shall pay them on' time directly to the person owed paymént. Borrower shall promptly
“furnish to Lender all noticés of amounts to be paid undef this paragraph. If Borrower makes these payments
- directly, Borrower shail promptly furnish to Lender receipts evidéncing the payments, o
Borrower shall promptly discharge any lien which has priority over this Security Inffrument unless
Borrower: (a) agréss in writing ¢o the payment of the obligation secured by the lién in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lenders opinion operate to prevent the enforcement of the lien; or () sécures from the hofder of
the lien an agréement setisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender

determines that any part of the Property is subject iG 4 lien which may atain priority over this Security
Instrument, Lender may give Borrower a nofice identifying the lien. Bomrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice,

- oy 7d
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L LOAN #: 2756592 -
" 5. Hazard or Property Insurance. Borrower shall keep the improvemeénts now existing or hereafier
erecied on the Property insured against loss by fire, hazards included within thé term *extended coverage™ and
any other hazards, including floods or flooding, for which Lerider requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 16 Lender's approval which shall not be unreasonably withheld. )

“If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7. o

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have th¢ right to hold the policies and renewals. If Lender requires, Borrower shal)
prompdy give to Lénder ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower. . . . o . ,

Unless Lender and Borrower otherwisé agree in writing, insurance proceeds shall be dpplied to rettoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether of not then due,
with any excess paid (o Borrower. If Borrower abandons the Property, of does not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
_proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the noticé is given.

Unless | ender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referted to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Properiy is acquired by Lender, Borrower's right to any
insuraride policies and proceeds resulting from damage io the Properly prior 10 the acquisition shall pass to
Lender o the extent of the suins secured by this Security Instrument immediately prior to the acquisition.

. Octupancy, Preservation, and Protection of the Properiy; Borrower’s Loan
Applicstion; Lessehold. Borrower shall occupy, establish, and use the Property as Borrower's principal

midemowitbinsixtydaynﬁetlheexecuﬁonoflhisSecuritylmh\mmmdshgllcontime to occupy the
Property as Borrower's principalresidenceforatleaslone’yeuaﬂerdtdateofoccupmy.unlmLender
otherwise agrees in writing, which consent shall not - be unfeasonably withheld, or unless extenuating
circunetances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
H’opeﬂy,dlowﬂe?mpeﬁywdeuﬁome.meommitwastemthehopeny.ﬂomwersha]lbeindefuultifa_ny

Lender's security interest. Borrower may cure such 2 default and reinstate, as provided in paragraph I8, by
cmingdnlcﬁmmpmoeedingtobedkmissedwimanningm,inunder‘sgood faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material inipairment of the lien created

Immlimitedté.re’prumﬁomcmcemingﬂomm’soccupancyofthel’ropeﬂyasabﬁncipalmideme.lf
"d:i:Seugrityhnmmhma]easehold.Bommrshaﬂcomplwaa_lldneprovisiomof:helcase.lf
BonowetlcquimfeeﬁtlewmePrope‘ny.meleauholdandthefeetiﬂeshallmtnurgeunlessLenderagrm
to the merger in writing. . o - ) -
) "1.Protecﬂnnollmder’sllldmlnthe'h-operty. If Borrower fails to perform the covenants and -
lgremmcoma.irpdinmisSecuritylm!mmm.o:theréisalega]pmceedingthatmaysiguiﬁcanﬂyaffect'
Lmder‘nigmshme'l’mper:y(suchasapmceeding in bankrupicy, probate, for condemnation or forfeiture or
loenfomehwsorreguhtiom),dnenléndermaydglandpayrorwha;everis_ﬂééasarytoprotectdle'\falugof

nothavetodoso. . ' o - ' -

Any amounts disbufied by Lénder under this paragraph 7 shall become additional debt of Borrowsr
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intéres! from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment, - _ :

8. Mortgage Insurance. If Lénder required mortgage insurance as a condition’ of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain' thé morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approvéd by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

- 2 sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments zs a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of

Inftiats:
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 required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for

1bortgige insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law, .- - v . .

9. Inspection. Lender or s agenl may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

© 10, Condemnation. The proééeds of any award or claim for damages, direct or consequential, . in

* connection with any condemnation or other taking of any pat of the Property, or for conveyance in liew of

condemﬁon.mbgmbyusignedandshallbepaidtolzhdqr. ) S S
lnlheevemofatotalmkipg of the Property, the proceeds shall be applied to the sums secured by this
i y ' trower. In the event of a partial taking

sums secured by this Security Instrumet shall be rediced

llowing ﬁacﬁon:(a)ﬂ:eloulamumofﬂlesmmsecured

taking, divided by (b) the fair market value of the Property immediately before the

uking.AnyblhncuhallbépaidtoBorrmr.lnﬂnevemofapuﬁa]nkingoftberpertyinwhichthefair

mrhccvdwofthel’ropertyimmdimlybefmtbetakingislessdmnﬂmenmmoftbe'suma secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable faw

othemisepmvidu.d:eproceeds shall be applied to the sums secured by this Security Instrument whether or
0ot the sums are then due. -

.Umummmrwwhwm.my@lkaﬁmofmwpﬁmipﬂmm
emndorpoupomthedndmofﬂnmmh]ypaqum referred to in paragraphs | and 2 or change the

designates by fiotice to Borrower. Any notice provided for in this Security Instrument shall be deeméd to have
been given to Borrower or l.znderwhengive’nasprovidedinthisparagraphf -
15, Governing E This Security Instrument shall be




" 16. Borrower's Copy.

is not a natural

18. Borrower’s

mm. N o - Soar Jooriel w0 i P - - -,
17. Transfer of the Property or a Beneficial Interest fn Borrower, If all or any part of the Property or
any interest in it is s0ld or transferred (or if & beneficial interest in Borro
t iral person) without Lender’s priot writtén consent, Lender
ayment in full of all sums sécuréd by this Securi
Eendef if exercise is prohibited by federal law as o
- If Lendef exércises this™ option
provide a period of not less than 30 days from
must pay all sums seécured by this Security
expiration of this period, Lender may invoke
further notice or demand on Borrower. : . P
to Relnstate. If Borrowér meets certain conditions, Borrower

ROOK /98 PAGH s

o LOAN #: 2755592 :
Borrower shall be given ong conformed éOpy of th¢ Note and of this Security

wet is sold or transferred and Borrower
may, af its option, require inimediate
Instrument. However, this option shall not be exercised by

| option
the date of this Security Instrument.
, Lender shall give Borrower notice of acceleration. The notice shall
the date the notice is delivered or mailed within which Borrower
Instrument. If Borrower fails to pay these sums prior to the
any remedies permitted by this Security Instrument without

shall bave the right

to have enforcement of this Sécurity Instrument discontimued at any time priof to the éarliér of: (2} 5 days (or
such other period as applicable law may specify for reinstatement) before salé of the Property pursuant 1o any _
power of sale contained in this Sécurity Instrument; or (b) eniry of a judgmeént enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thén would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agréements; (c) pays all expensés jpcurred in enforcing this Security Instrument, including, but
such action as Lender may reasonably require to assure
in the Property and Borrower®
hanged. Upon reinstaiement by Borrower, this
shall remain fully effectivé as if no acceleration had
in the case of acceleration under
Note or a i i

- Security
Security Instrument and the obligations securéd hereby
occurred. However, this right to reinstate shall not apply
19. Sale of Note; Change of Loan Servicer. The
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the *Loan Servicer®) that collecis monthly paymenis due under the Note and this
Securhylmtumm.mrenlsomnybeoneormorechmgesoftbel.omServicerunrehtedloauleonhe
‘Note. If there is a changé of the Loan Servicer, Borrower will be give
with paragraph 14 above and applicable taw. The notics will
Loan Servicer and the address to which payments should be made.
i ‘required by applicable law,
20. Hazardous Substances, Borrower shall 0ot cause or permit the presence, use, di
reimeofmyﬂmrdp\u&wmme‘sonorinmel’ropeny.aorrowenhallhbtdo,noullow
mymhglﬂacﬁnglhehbpenythuisinviohﬁonofmy&vimnmemd Law. The preceding two sentence:

shall not apply to the presence
are generally to be
'Bormm%wwy

by

action by any governmental or guhlcryagemyorpriutepmyinvolvingﬂnhopenyandmyﬂmm
Substance or Environmental Law of which . i

» Use, or storage on the Property of small quantities of Hazardous Substances that
appropriate to normal residential uses and to maintenance of the .

give Lender writlen notice of any investigation, claim, demand, lawsuit or other
Te,

Borrower Borrower learns, or is notified

Substances® are those substances defined as toxic or hazardous
following substances: gasoline, kerosene, oiher flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, i ini

formaldehyde, and radioactive materials. As used in this v
- laws and laws of the jurisdiction where the Property is focated that

E
£4dity
FiEpT Eg
‘sgﬁggﬁss

2
5-;

-

may
1 further demand
£ applicable law. Lender shall be
: pnmlﬂngtheremedlegpmﬁdedhthkmph 2t
reasonnble,attorney’s’feesnndeoﬂsofﬁtléeviden‘ee;, , .
sde,l.endershallgivewriﬂennoﬁceloTrmteéoﬂheoccun‘enceof
] 'tbéPropertytobesold.Tnsteeindundprshan
ofsa}enndshx!lgivesuchnoﬁmtoBomwermdtootherpemns
the time required by applicable law and after publication of the notice
on Borrower, shall seil the Property at public auction to the highest
place and under the ferms designated in the notice of sale in one or more
my,u'derTrlmﬁeedetermims.Trusteemypostponesaleonherpeﬂy or

law by public announcement at the time and place fixed in
may purchase the Property at any sale.

g

permitted by

g
B
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24. Use of Property. umenanmuudprkripauyforagriculmalorfumingpumoses.

25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
togethe: with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
ilmandllnl!unendandsupplemm the covenants andlsreennmofthisSecuﬁtylnsmnneMuifﬂuﬁdcr(s)
were & part of this Security Instrument.

[Check applicable box(es)) )

(3 14 Family Rider
i i (] Biweekly Payment Rider
L] (] Second Home Rider
{X] Other(s) (specity) 0

BY SIGNING BELOW, Bormwerlccephixﬂlmtodwmandcovmmomhndinmh
Secarity lmnmmmandhmyridel(s)eﬂkmdbyhmmmdmdedwiﬂ:it.
Witnesses: -

: %g@:g (Seal)
LLY E.
“.mmm.,',

SN Gy,

v
g ‘;OTAR}:%‘
APLT- LN
‘% 'ff;‘-‘w'.}fg’ \9‘53
~ ""CEOFWAS“\‘\\“‘

TR

-Borrower

v

"
g™

58,

¢/

L L H
Cuuyda(/ﬂﬂ : } v/
Onﬂmdlypermnylppenedbeforeme Kgll\y EJ{(’QJQV: 5
@ me known to be the individual , - d;ccrﬂ)edinandwhoexeémedmewimmmfo;égohgmmm'ém,
' d ,j,h&cﬁ signed the same a5 fy (e, -  free and voluntary act and deed, for
*GIVEN under my hand and officia seal this AO= dayof

" Notary Public ; 20d for the State of Washington, residing af
' l/fﬁ%auolf!( -

My Appomtmen: Expirgs on /2’//5—7205 /

q-ﬂifﬁﬂ) (9701).04 CHL (vam9)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: ~_SPACE ABOVE FOR RECORDERS USE
' : L PARCEL ID #:
MSH SV-78 / DOCUMENT CONTROL DEPT. By: JILL £ITTRO
P.0. BOX 10286

VANNUYS, CALIFORNIA 914100266 AMERICA’S WHOLESALE LENDER

: : 8905 SW NIMBUS AVE., STE.150
LOAN #: 2765592 BEAVERTON, OR 97008-
ESCROW/CLOSING #: 23214 |

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of April » 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Botrower’s
Fixed/Adjustable Rate Note (the "Notz*) to
AMERICA'S WHOLESALE LENDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannle Mae
Uniform Instrument .

A Page 1 of 5 : Form 3182 54
~=843U (970501 CHL(OMB7)  VMP Morigage Forms - (800)521-7291 '

CONV inftiais: M
ARM 5/1, 71 & 10/1 Rider b
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LOAN #: 2755592
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:
141 MEKO WAY,WASHOUGAL WA, 96671

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S ' FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. iy

ADDITIONAL COVENANTS. lnuddiﬁonmthememnumdmenumadehlhe&cuﬂty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for an initial fixed interest rate of  8.000  %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustable interest rate on the first day of
May + 2005 , and the adjustable interest fate | will psy may changs on that day every 12th month
ﬂnmﬁer.]‘hedamonwhichmyiniﬁﬂﬁudimemlmechangestomadjustnble interest rate, and each date on
which my adjustable interest rate could change, is called a “Change Date." .

(B) The Index _

Begimning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weelkly average yield on United Siates Treasury securities adjusted 0 a constant maturity of 1 year, as made
availabie by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the *Current Index.®

[ftheltliexisuxlongaravai]able,theNoteHoldcrwillcbooseanewindexllmisbaseduponcmnpanble
information. The Note Hokler will give me notice of this choice.

- (C) Calculation of Changes .
L BefoteeachghangeDale.theNoteHolderwﬂlca]ctﬂatemymwimerestraubyadding
T THREE & THREE-EIGHTHS percentage point(s){ 3.375 %) 10 the Current Index. The Note

CONV

A 83 (9705)01  CHL (097) Paga2oi5 - 3182 5/94 -
- | hmwﬁ
ARM 5/1, 7/1 & 1071 Rider




unpaid principal that § am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal Payments. The result of this cakulation will be the Bew amount of my meonthly
payment. : _
() Limits on Interest Rate Changes . 4 k
The interest rate | am required to pay at the first Change Date will not be greater than 10. 000 % or less
interest rate will never be inc

(E) Effective Date of Changes

Mynewimemtmewillbecmeffec&veonthhangeDm.lwﬂl :
payment beginning ondneﬁmmmhlypnymemdatemerme(?hmgebale
payment changes again. -

{F) Notice of

A a3y (9705).01 CHL (oem7) Page30f5
" CONV :
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LOAN #: 2755592
if Lender exercises this option, Lender shall give Borfower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thése sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further potice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURI'['Y INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interesi In Bifrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a benaficial interest in Borrower is sold
or transferréd and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, requmnmwdmlepaymemmﬁxllofﬂlmmmredby this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibmdbyfedmllawasofthedmofthlsSecumylmtrmm Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if 2 new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
unnwuon:ndthatd:edskoflbreachofmycovemm or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferes
10 $ign an assumption agreement that is acceptable to Lender and that obligates the transferee
bbepaﬂdnpmmmsandngmememsmadcmlheNotemdmdeecuntylmmmem
BonumwmmwbeobhgawdurﬂerﬂuNotemdmmSecumylnsmmmless
Lender releases Borrower in writing,

Iflznderexcrcuesmeopuontorequnelmmdutepaymm in full, Lender shall give
Borrewer notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the nofice is delivered or mailed within which Borrower must pay all sums
secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security lnstrument without
further notice or demand on Borrower.
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LOAN #: 2755592

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

2

. . e, (Seal)
KELLY E~ -

-Borrower,

*~uau(wos).o1 CHL (00/57) Page 5 of 5 Form 3182 584
COonv ’ ’

S ARMBN, T & 100 ider




BOOK (4§ PAGF 51§

EXHIBIT A
LEGAL DESCRIPTION FOR: CTC - 100899

A parcel of land in the Southeast Quarter of the Northwest Quarter of Section
& Township 1 North, Rarge 5 East of the Willamette Meridian, in the County of
Skamania, State of Washington, described as follows:

Lot 4 of the ROBERT FERGUSON SHORT PLAT, as recoxrded in Book 2 of Short
plats, Page 37, Skamania County Records.




