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Sc 2..?23f SKAMANIA COUNTY TITLE 23339

THIS DEED OF TRUST ("Security Instrument™) is made on April 11, 2000
Grantor ismmmmwm HIEE

("Borrower®). The trustee Is
= {*Trustee~). The beneficiary is
3 » Which is organized and existing under the laws
of Mashingran . and whose address is 1201 Third Avenue Seattle, WA 98101
{(*Lender®). Borrower owes Lender the principal sum of —One Hundred
- ' 00/1900 :

Dollars (U.S. § ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Nots"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on February 1, 2010 - This Security instrument secures to Lender: ({a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in Skamania

County, Washington. )

A TRACT OF LAND IN THR SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 2 NORTH,
RANGE S5 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF

WASHINGTON, DESCRIBED AS FOLLOWS: LOT 2 OF THE WIEMKEN SHORT PLAT RECORDED
EN BOOK 3 OF SHORT PLATS, PAGE 331 SKAMANIA COUNTY RECORDS.

2000 FLEETWOOD ANNI_VERSARY, 27 x 48

Tax Account No.(s): 02-05-19-0-0-1101-00

which has the address of 81 KATIES LANE

l'Streetl

WASHOUGAI, , . Washington g9gg71 {"Property Address”):
, iCityl {Zip Codel :

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 {page 1 of 6 pages)
1529A (11-96) TO BE RECORDED
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Lende: may, at Lénder’s option, obtain coberage to p}otect Lender’s rights in the Property in eccordance with paragraph

- - All insurance policies andienewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have thé right to hold the policies and renewals. if Lender requires, Borrower shaft promptly give to Lender
all receipts of paid premiums and féenewal_notices. In the event of foss, Boirower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of Joss if not inade promptly by Borrower. . -

nless Lender and Borrower otherwise agree Ui writing, insurance proceeds shall be applied to restoration or -

repair of the Property damaged, if the restoration or repair is eéconomicaliy feasible and Lender’s security is not lessened.
I the restoration ot fepair is not economically feasible or Lender's security would be lessened, the insurarke proceeds
shall be applied to the sumé secuied by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower sbandons the Propérty, or does not answer within 30 days & noticé from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds fto
repair o¢ restore the Property ot fo psy sums secured by this Security Instrument, whether or not then due. The 30-day
period will bagin when the notice is given. : .

Unless Lendet and Borrower otherwise agrée in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the
payments. " If under paragrsph 21 the Property is aéquired by Lander, Borrower's right to any insurance policies and
proceeds redulting from dsmage to the Property prior fo the acquisition shall pass to Lendet to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

. 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr’s Losn Application;
Leassholds. Borrower shall occupy, establish, and use the Property s Botrower's principal residence within sixty days
-after the axecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for 2t least one year sfter the date of 0CCUPANcy, unless Lender otherwise agrees in writing, which consent shall not be . -
urreasonably withheld, or unless extenusting circumstances exist which ara beyond Borrower’s control. Borrower shall -
not destroy, damage or impair the Property, allow ths Property to deteriorate, ot commit wazste on the Properiy. Borrower
shall be in defsult if any forfeiture action ot proceeding, whethes civit of criminal, I8 bagun thet in Lender’s good faith
judgment could result in forfeiture of the Property ot otherwisa materlally impair the lien created by this Security
Instrument or Lender’s security interest. Botrower may cure sUch b default and ieinstate, as provided in paragraph 18, by
causing the action of proceeding to be dismissed with a fuling that, in Lender's good faith determination, prectudes
forfeiture of the Borrower’s interest Infthe Property of other material impairment of the fien created by this Security
Instrument or Lender’s security Ir'lterett,ii, Borrower shall also be in default if Borrowet, during the losn application process,
gave materially faise or naccurate information ot staternénts to Lender (of failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, tepresentations concerning
Borrower’s occupancy of the Property as a principat residence. If this Security Instrument Is on 8 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee
title shall not metge Lnless Lender agrees to the merget in writing.

.. 7. Protection of Lender’s Rights in the Progerty. It Borrower fails to perform the covenants and agreements
this Sscurity Instrument, or there is a legal proceeding that meay significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, piobate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is i
Property.

Lender may take action under this paragraph'7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shail bear interast
from the date of disbursemant at the Note 7ate and shall be payable, with interest, upon notice from Lender to Borrower
requesting psyment. - - - . : B
- - If Lender required mortgage insurance 2s a condition of making the losn secured by
er shall pay the premiums required to maintain the morigage insurance in effect.” If, tor

any reason, tihe mortgage insurance coverage iequired by Lender lapses or ceases to be in effect, Borrower shall pay the
promiums required to obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalént to the cost to Borrower of the mortgage insurance previcusly in effect, from an altemate
‘mortgage insurer approved by Lender. If substentially equivalent morigage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yeaily mortgage insurance premium heing paid by
Borrower when the inswance coversge lapsed or ceased to beé in effect. Lender will accept, use and reta’n these
payments ss 8 loss reserve in hgu of mortgage insurance. Loss reserve payments may no longer be required, al the
option of Lender, if mortgage insurance coverage {in the amount and fot the perisd that Lender requires) provided by an
insurer appioved by Lender again becomes svailable and is obtained. Bowower shall pay the premiums required to
maintain mortgage insurance in effect, 6f to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw. -
.. = 9. Inspection. Lender or fis agent may make reasonable éntries upon and inspections of the Property. Lender
shall give Bocrower notice at the time 5t or piior to an inspection specifying reesonable cause for the inspection.
. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
- with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. i

Washington . '
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In the event of a total fakifg of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.- In the évent of 8 partial taking ot the Property in
which the tair market value of the Propérty immediately before the taking is equal to or greates than the amount of the
sums sscured by this Security Instrument immediately befora the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tota! amount of the sums secured immediately before the taking, divided by b) the fair market
value of the Property immediately before the taking. Any batance shall be paid to Boriower. In the event of a partia!
taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable faw othe_r\ivise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. . .. : . i
- 1f the Property is sbandoned by Borrower, or if, aftér notice by Lender to Borrower thet the condemnor oifers to
make an award or settle a claim for damages, Borrowe? fails to respond to Lender within 3G days after the date the notice
is given, Lender is authorized to ¢ollect and apply the proceeds, at its opticn, either 1o restoration or repair of the Fioperty
or to the sums secured by this Security Instrument, whether of not then due. i .
Unfess Lender and Borrower otherwise agree in writing, any application ¢ proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change (ke amount of such
payments. . L . : o
11, Bortower Not Released: Forbearance By Lender Not & Walver. Extension of the time for payment ot
modification of smortizetion'df the sums secured by this Security Instrument grented by Lender to any successor in

interest of Borrower shall not operate to release the liabt’linj of the original Borrowe: or Borrower's successors in interest.

Lender shall not be fequired to commence proceedings against any successof in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower of Borrower’s successors in interest. Any forbearance by Lénder in exercising any right or
remedy shail not be a waiver of or precluds the exercise of any right or remedy. -

12. Successors snd Adsigns Bound; Joint end Several Liabllity: Co-signets. The covenants and dgreements of
this Security Instrument shall bind and benefit the successors and sssigiis of Lender and Borrower,! Subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowet who
co-signs this Security lnstrument but does not execute the Note: {a} Is co-gigning this Security Instrument only to
mortgage, grent and convey that Borrowsr's interast in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pey the sums secured by this Secwity Instrumant; and {c} agraes that Lender and any other

. Borrower may agrée to extend, modify, forbesr or make any accommodations with regerd to the terms of this Security
Instrument or the Note without that Borrower's consent, .

13. Losn Cherges. If the loan secured by this Seéurity Instrument is subject to a law which sets maximum
loan charges, and that faw is finally inferpreted so that the interest or ather loan charges collected or to be collected in
connection with the Joan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted Emits will be refunded to Borrower. Lender may choosa to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as
8 partisl prepayment without any prepaymiant charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail ba deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. « ng Law; Seversbility. This Security Instrument shall be governed by federal law and the Taw of
the juriadiction in which tha Property is located. In the event that any i
the Note conflicts with applicable

Note which can be given effect without the conflicting provision. Te
and the Note are declared 1o be severable. ) : . - . _ :

, 16. Bomrower's Copy.’ Borrower shall be given one conformed copy of the Note and of this Security -
Instrument. - - N L . :
or & Beneficiel Interest in Borrower. If 2li 01 any part of
interest in it is sold of transferred [or if 8 beneficial interest in Borrower is sold or transferred snd Borr
person) without Lender’s prior Written consent, Lendes may, at its option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this Gption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. L. i :

U Lender exercises this option, Lender shall give Borrower notice ‘of scceleration. The notice shall provide 'a
period of not less than 30 days from the date the notice is debivered or maied within which Borrower must pay all sums
Secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. .

. 18. Borrowsr’s Right to Reinstate. If Borrower meets certain conditions, Boriower shali have the right to have
enforcement of this Security Instrument discontinued at any ime prior to the earlier of: {a) 5 days (or such other period
as applicable law ray specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secwity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

Washington
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Borrower: (s) pays Lender all sums which then would be due’undet this Security Instrument and the Note as il no
accelerstion had occurred; (b) cures any defauht of any other coverants or agreements; () Pays ali expenges incuired in
enforcing this Security Instrument, including, but not limited fo, feasonable attorneys' fees; and {d) tekes such action as

Lender may ressonably requird 1o sssure that the lien of this Secwrity Instrument, Lender’s rights In the Property and’
Borrower’s obligation to pay the Sums sécured by this Security tnstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred. Howevef, this right to reinstate shall not _Bpg;in the case of acceleration under paragra?h | I R :

-19. Sels of Note: é?_mnqo of Loan Servicer. Note of a partial interest in the Note (together with this
Security Instrument) may be soid one of moré times without prior notice to Borrower. A sale may result in & changs in -
the entity {known as the “Loan Servicer®) that collects monthly payments due undei the Note and this Security
Instrument. There also may be one of more changes of the Loan Servicer wielated to a sale of the Note. If there is a
change of the Loan Servicer, Borrowar willt be given writteri notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the namé and address of the néw Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicabla law. .

20. Hexardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor sflow anyons else to do, anything
affecting the Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quentities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and te maintenance of the Property.

Borrower shall promptly yive Lander written notice of any investigation, claim, demand, lawsuit of other sction
by any governmental or tegulatory agency of private party involving the Property and sny Hazerdous Substance or
Environmental Law of which Burrowei has actusl knowledge. If Borrower learns, or is notified by sny governmental or
regulatory authority, that any removal or other temediation of any Hazardous Substance affecting the Property is
necessery, Borrower shall promptly take all necessary reedial sctions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substences® are those substances defined as toxic or hazardous
substances by Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, *Environmental Law® maans foderal [sws and laws of the jurisdiction where the
Property is located that relate to health, safety of environmental protection. : -

.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration: Remedies. Lender shall glvo notice to Borrower prior to acceleration following Borrower's
breach of any ¢ t Of agn ‘hmsmhmmtmmmmmohmbnummraph17unlna
sppliceble law provides otherwise). The rotice shall spacify: (a} the default; (b) the action required 1o cure the default: {c}

. not less than 30 fro_mﬂndﬂoﬂ\.néﬁcolnglwntoaonowu.bywﬂchmodehmmbccung!;nnd(dl
on or before the date specified In the notice mey result in acceleration of the sums secured
mmmmmmwcdunmnmmnamwmnm 120 days in the future. The
Borrowet of the right 1o reinstate aftsr acceleration, the right to bring a court action to assart
default or any othar defense of Borrower to acceleration and sals, and any other matters required
mﬂctbylpplclbhlaw.-liﬂndohulllsmtcwtdonmbofweﬂ:edutolpodﬂodhﬂnmﬁco.
lttopﬂonm!ynquhmmam.pummhhﬂldalllmusocurodbythisSocurltylmtrmntwimomﬁm
énd any other iemedies permitted by applicable law. Lender shall be ontitied
the remedies provided in this paragraph 21, Including, ‘but not limited to,

vidence. :
ender shall give written notice to Trustee of the 6courrance of an event of
Property 10 be sold. Trustes end Lender shall take such action regarding
noﬁudud.tﬂ“gh.umhmﬂcuto!mowmdtooﬂmm ss spplicable law may requira. After the time
npplcahl.hwmdlfurplﬂcoﬂonofﬂnmﬂc-ofuh.Tnmoo.wilhomdemandonBonomr. shall sell the

L joﬂnHg!n:tblddorﬂﬂnlimmdplace-lldmdelﬂntannsdeglgmtodhmmﬁm

1 tines. T, § may postp sale of the Property for a period or

by public announcement at the time and place fixed in the notice of sale. Lender or

dasignes may purchase the Property at any sale. B i .

Tru to the purch Trustes's deed conveying the Property without any covenant or warranty,
scitals in the Trustes’s deed shisll be prima facie avidence of the truth of the statements made _

thersin. Trustes shall apply the proceeds of the sale & the following order: (a) tc all expenses of the sale, including. bt
not Bmited to, reasonable Trustee's and attomeys” feas: (b) to all sumns secured by this Security Instrument; and (c) any
excess to the person or persons legally entitied to it or to the clerk of the superior court of the county in which the sale
, 22. . Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalt request
Trustee to reconvey tha Property and shall surrender this Sécq-:it’i instrument and all notes evidencing debt secured by
this. Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shall charge

Borrower @ release fee in an amount allowed by applicable law. Such person of persons shall pay any recordation costs.

© 23. Sulmtitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultura? or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

Washington
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togethet with' this Security Instrument, the covenants and agreements of each such rider shalf be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security instrument. [Check sppiicable boxles)]

[X] Adjustable Rate Rider ("] Condominfum Rider 1 1-4 Family Rider

- {] Graduated Payment Rider [[] Planned Unit Development Rider - [ Biweekly Payment Rider
[} Balloon Rider [} Rate improvement Rider -{ ] Second Home Rider

{X] Other(s] [specify) Construction Term Rider, Manufactured Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

L

X

ON D IRD

.
L@Aﬂiﬂ_&ﬁ_@fﬂ.md“
DANNELL L HEIRD

Notary Public
State of Washington
JAMES R COPELAND, JR
MY COMMISION EXPIRES
Soptember 13,2003

STATE OF WASHINGTON
Jharmain County ss:

On this [Z da\./ of /’f/fl + AvpgQ . before me the undersigned, a Notary
Public in snd for the State of Washington, duly commissioned and sworn, personally appeared

JASON D HETRD and NANNELL 1. HEIRD &

to me known to be the individusiis) described in and who executsd the foregoing instrument, ang

acknowledged to me that_he/shefthey) signed and sealed the seid instrument as his[her[‘

free and voluntary act end deed, for ihuSes and purposes thersin mentioned. —
WITNESS my hand and official seal atfixed the day and year in this certificate above written.

My Commission expires: 9 ~13 - Qoo A o L I
Notary € in and fof the Siate of Washington residing at:

Jd e vt fod
REQUEST FOR RECONVEYANCE

TO TRUSTEE: i e
k The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby .
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
wiﬂ'nomf ied t\;:ea’rranty. all the estate now held by you under this Deed of Trust to the person or persons legally

entitl eto. o - ’

DATED:

8 corporation,
By

Mail reconveyance to

" Washington
1529F (11-96) ) Page 6 o1 6 TO BE RECORDED
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THIS ADJUSTABLE RATE RIDER is made this _11th day of April, 2000 i .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument®) 6f the same date given by the undersigned
(the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note"} to _Washington

Mutual Bank - (the “"Lender"} of the
same date and covering the property described In the Security Instrument and located at:

81 KATIES LANE, WASHOUGAL, WA 98671
Property Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag}-eemer;tg made

n the Security
Instrurent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal unti) the full amount of principal hzs been
paid. | will pay interest at a yearly rate of 7,875 %. The interest rate ! pay will change
in accordance with Section 4 of the Note. The interest rate required by Section'2 and Section

4 of the Note is the rate | will pay both before and after any default described in Section 7(8)
of the Nota.

The Note provides for changes in the interest rate and the

4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates .
The interest rate 1 will Pay may further change on the 1st day of

May, 2005 . and on that day every TWELFTH month
thereafter. Each date on which my interest rate could change is called a "Change Date".

monthly payments, as follows:

NO NEG

330194 105-98) Page 1 of 5
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{B) ‘The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index® is the Twelve-Month Average, determined as set forth below, of the monthly yields
{"Monthly Yields") on actively traded United States Treasury Securities adjusted to a constant
maturity of one year as published by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled *Selected Interest Rates (G.13)". The Twelve-Month Aversge is
determined by adding together the Monthly Yields for the most recent twelve months and
dividing by 12. . .

The most recent Index figure aveitable as of the date 15 days before each Intetest Rate
Change Date is called the "Current Index®. If the Indexis no longer available, the Note Holder
will choose a new index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes .

Before each Chenge Date, the Note Holder will calculate my new interest rate by adding
Two_& Eight Hundred Sevent ~-Pive-Thousandths percentige points

2.875 % (*Margin®) to the Current Index.” The Note Holder will then round the result of
this addition to the nearest one thousendth of one percentage point (0.001%). Subject to the
limits stated in Section 4{D} below, this rounded amount will be my new interest rate until the
next Change Date. In the event a new Index Is selected, pursvant to paragraph 4{B}, a new
Margin will be determined. The new Margin will ba ths ditference between the average of the
old Index for the most recent three year period which ends on the last date the Index was
available plus the Margin on the last dats ‘the old Index was available and the average of the

the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Raie Changes -

My interest rate will never be increased or decreased on any single Change Date by more
than Two - | ) percentage point{s) { = 2.000 %) from the

NO NEG .
330198 105-93) Page 2015 TO BE RECORDED




BOOK /498 PAGYL 393

01-0973-003119921_—9
23339

rate of interest | have been paying for the preceding TWELVE
will never be greater than 11.950 % ("Cap"}).

“(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.
of my new monthiy payment beginning on the first monthly payment d
Date until the amount of my monthly payment changes again.

months. My interest rate

I will pay the amount
ate after the Change

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my lnterest tate
the amount of my monthly payment before the effective date of any change. The notice will

include information required by lew to be given me and also the title and telephone number of
& person who will answer any question | may have regarding the notice.

1

énd

(G) Failure to Make Adjustments
If for any reason Note Holder fails to make an adjustment to the interest ra
amount as described in this Note, regardiess of an
Holder may, upon discovery of such failure,
made on time. | also agree not to hold Note
may resuit from Note Holder’s failure to mak

option, apply any excess monies which |
"Principal.”

te or payment
Y notice requirement, | agrea that Note
then meke the adjustment as it they had been
Holder responsible for any damages to me which
¢ the adjustment and to let the Note Holder, at its
may have paid to partia prepayment of unpaid

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.
part of the Property or any interest in it is sold or transferred for if
interest in Borrower is sold or transferred and Borrower is not a nat
without Lender's prior written consent,
immediate payment in full of all sums s
However, this option shall not be exercised
federal law as of the date of this Securit
exercise this option if: (a)} Borrower causes

It all or any
a beneficial
ural person)
Lender ‘may, at its option, require
ecured by this Security . Instrument.
by Lender if exercise is prohibited by
y Instrument. Lender also shall not
to be submitted to Lender information

NO NEG
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required by Lender to evaluate the intended transferes ss if a new loan were being
made to the transferee; and (b) Lendet reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement’ in this Security Instrument or other obligations
felated to the Note or other loan document is acceptable to' Lender, (c] Assuming
party executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreemeént may include an increase 10 Cap as set forth below
and (d) payment of Assumption Fee if requested by Lender.

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption, and Lender may
: increase the maximum interest rate limit to the higher of the Cap o1 5 percentage

points greater than the interest rate in efféct at the time of the transfer. Lender
may aiso requife the transferee to sign an assumption agresment that is
acceptable to Lender and that obligates the transferse to keep all the promises
and sgreements made In the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender has entered into & written assumption agreement with transferee and
formally releases Borrower. . !

It Lender exercises this .option; Lender shall give Borrower notice of
acceleration. The notice shall piovide & period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument_ without further notice or dsmand on Borrower.

NO NEG 1 N
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BY SIGNING BELOW, Borrower aécep!s and agrees to the terms and covenants coatained

in this Adjustable Rate Rider.
reform this Agreement to accu
Beneficiary or if the original Note, Trust Deed or oth

destroyed.

Den d Yol

JNSON D HRIRD

» Q@ S Moo o

ANNELYL L HEIRD

HO NEG :
3301 SE 05-98}
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Borrower hereby agrees to execute any document necessary to
rately refiect the terms of the Agreement between Borrower and
er document is lost, mutitated or
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Washington Mutual

11th day of April, 2000
amend and supplement the Mortgage,
Agreement of the same date,
“Security Instrument”}, which has been
Borrower’s Note of the same date to

81 EATIES LANE, WASHOUGAL, WA 98671

Loan No.:

{the “iender"), as moditied by any addendums or riders thereto,
covers the property described therein and located at the address shown below {the “Property”):

BOOK 98 paGr 390

CONSTRUCTION TERM RIDER

TO SECURITY INSTRUMENT
(Combination Construction
and Permanent Loan)

01-0973-003119921-9

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT ("Rider”) is made this
» and is incorporated into and shall be deemed to
Deed of Trust or Deed to Secure Debt and Security
as modified by any other addendums of riders thereto {the
given by the undersigned (the “Borrower™) to secure

which Security Instrument

{Property}

AND PERMANENT FINANCING.

FUTURE ADVANCES.

Agreement”} which provides for the construction of a one to
Borrower and Lender further covenant and agree as follows:

The Security Instrument also secures
Loan Agraement.

9744 103-38) Page {1 of 3

w,

ADDITIONAL COVENANTS. The Lender, the Borrower,
contractor have entered into a construction . loan agreement - {the

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. . To the extent that this Rider conflicts with the terms and

Security Instrument, the terms and conditions set forth in.this Rider shall control.

conditicns set forth in the

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CdNSTRUCTION

F THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE B0RROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES

and the Borrower's construction
“Construction- Loan
four family residence {which may

be a manufactured or modular home) and certain other improvements (the “Improvements”} on
the Property. Accordingly, and in addition to the covenarits and agreements made in the Note,

A. . CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

perfoﬁmance of my obligations under the Construction
If | 2m in default under the Construction Loan Agreement, | will also be in

TO BE RECORDZD
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default under the Note and Security Instrument, and the Lender shall be entitled to exercise all
remedies for default permitted by the Note andfor the Security Instrument. White | am making
interest only payments as provided in the first paragraph of Section B below, the Security
Instrument shall be considered, for all intents and purposes, to be a "Construction Deed of
Trust” {or as applicable, a Construction Mertgage or Deed to Secure Debtj.

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, | will make payments of all accrued interest on the amount of tunds actually disbursed by
the Lender under the Construction Loan Agreement beginning on the _ 1st day cf
—Jdune, 2000 s and on that day of each of the following __ g calendar
months. | will begin making payments of principal and interest as providad in the Note on the

1st dey of __March, 2001 .

Notwithstanding the above, if construction of the Improvements has been completed in
accordance with the provisions of the Constiuction Loan Agreement and the loan is tullty
disbursed prior to the due date of any interest only payment to be made under the immediately
preceding paregraph, | will instead begin making payments of principal and interest as provided
in the Note on the next Monthly Payment Date if requested to do so by the Lender.

C. SECURITY AGREEMENT,

The Security Instrument shall also constituia a Security Agreement with’ respect to alf
tixtures and personal property now or hareafter located at the Property and owned by Borrower,
and with respect to all‘plans, permits; contracts, and payment and performance bonds in
connection therewith, relating to construction of the improvements on the Property. The
Security Agreement shall constitute a fixture filing with respect to any of the foregoing items
which are deemed to be fixtures under epplicable law. In the event of default, Lender shall have
8ll rights and rernedies with respect to such fixtures and personal property as are available under
applicable [aw including, without limitation, the rights and remedies available to a secured party
under the Uniform Commercial Code of the State where the Property is located. x .

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
Any provisions in the Note and Security Instrument which permit me to sell or otherwise
transfer the property without paying my loan off.in fulf are inapplicable until construction of the

improvements has been completed, the loan has been fully disbursed, and I have commenced
making principal and interest paymeents as provided above.

9748 103-98) ' Page 2 0f 3 TO BE RECORDED
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E. OCCUPANCY AS PRINCIPAL RESIDENCE.

Borrowgr,'s obligation pursuant to Section 6 of the Security Instrument to use the Py operty
as Borrower's principal residence shall commence 60 days after construction of the
Improvements have been completed.

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day
and year first written above.

x_yawnd
J. NDHBQD

x Aot

DANNELIL: L. HEIRD

‘94C 103-98) " . - Page3ofa " TO BE RECORDED
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THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT {"Rider"} is made
this _33eh  day of aApril. 2000 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt and Security
Agreement of the same date, as modified by sny other addendums or riders thereto (the
“Security Instfurient®) which has been given by the undersigned (the "Borrower®) to secure
Borrower's Note of the same date to Washington Mitual Bank
{"Lender"), as modified by any addendums or riders thereto, which Security Instrument covers
the property described therein and located at the address shown below (the “Property”).

{Property Address)

Detined terms in the Note or the Security Instrument shall have the same meaning when
used herein. To the extent that this Rider conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUEACTURED
HOME. THIS RIDER SETS FORTH GCERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrower and Lender
turther covenant and agree as follows:

1. Manufactured Home. The Security Instrument shall also grant Lender a security
interest .in. that certain 2000 ,

i FLEETWOQOD .
manufactured. home, Mode! No. ANNIVERSARY . Serial No.
to follow ~ . (the "Manufactured Home™), wrich Borrower intends

to place (or which is already located) upon thé Property, together with all furniture, furnishings,
equipment, including heating, ventilation and air conditioning equipment, lighting, plumbing, and
septic systems, pumps and other well equipment, decks, porches, and attached and detached
Garages and outbuildings which are located on the Property.

36224 03-99) Page t of 2 TO BE RECORDED
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2. Titling and Title Elimination. If this box [ is checked, Borrower shall cause title to
the Manufactured Home to be eliminated for_obtain an exemption from titing if state law
provides for a titling exemption fatheér than title elimination) in accordance with applicable state
faw. If the loan secured by this Security Instrument is a construction !ean and the title
eliminationfexemption box above has been checked, the title elimination or exemption shall be
compléted rio later than the deadline for completion of the improvements and issuance of the
final draw under_the Borrower's Construction Loan Agreement. If the title elimination/exemption
box above has not been checked, Borrower shall at all times keep the Manufactured Home
properly titled and certificated under applicable state law. The title shall show Borrower as the
sole registered owner and Lender as the sole lienholder (or legal owner, if that terminology is
used by the state).

3. Security Agreement and Fixture Filing. ‘The Security Instrument shall constitute a
Security Agraement and Fixture Filing with respect to all items of collateral described in Section
1 above. As to any item of collateral which is. deemed to be a fixture or personal property,
Lender shall have those tights and remedies upon default as are available to a secured party
under the Uniform Commercial Code of the State where the Property is located. in addition to all
other rights and remedies available under applicable law.

IN WITNESS WHERECF the parties have executed this Rider as of the day and year first above
written.

Y 1)

JAJON D HE

rd
x—M&M
DANNELL I, HETRD

36228 103-98) Page 2 of 2 TO BE RECORDED
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