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- BMAMAMLA CO. VAN

Assessor's Parcel or Account Number:
02-05-32-3-0-0[02-00

Abbreviated Legal Description:
SV 1/4, SEC 32, T 2 K, R &

[Inctude Jot, block and plat or section, township and range}
Full legal description [ocated on page 2 .

K 1TV37¢S [Space Abee This Line For Recording Data]

”LoanNo.ogsza“ss DEED OF TRUST
IR 2B2/3

THIS DEED OF TRUST {"Security Instrument*) is made on Aprt1l 4, 2000 .The grantor is

JEFFREY B. CHREITZ and KATHRYN N, CHRITZ, HUSBAND AND VIFE

Ing. ¥ Urmg
”ﬂaﬂ l‘n:"

Wiracy * 7
. Fimeg %
(“Borrower*). The trustee is Robert W_ Palmer, Q‘?‘*“'
& member of the Oiegon State Bar —

('Trustee) ‘The beaeficiary is pPoRTLAND MORTGAGE convuv An Oregon Corporation

whlchuorgmmdmdemstmgundcrthelawsof &\Oregon ] . and whose
addressis 2020 S¥ FOURTH AVENUE #1010, PORTLAND, o0& 897201

' {"Lender"). Borrower owes Lender the principal
sumofrnor Hundred Seventy Eight Thousand Three Hundred ‘and hojl00

. Dollars (U.S.$ 278,200.00 ).
WASHINGTON-Single Family FNMA/FHLMC UNIFORM INSTRUMENT

' Form 3048 9/90
@, -6rewa) 19701) :
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e dated the same daie as this Security Instrument (*Note*),
with the full debt, if not paid earlier, due and payadble on
1. _ . . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, éxtensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower*s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAMANTA -
p : County, Washington:
1y E - - - - .
A TRACT OF LAND N THE SOUTHVEST QUARTER OF SECTION 32, TOWNSHIP
2 NORTH, RANMGE 5 EAST OF. THE VILLAMETTE MERIDIAN IK THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOVS: LtoT 3 oFf
THE R. N;ALFA]IV SHORY PLAT, RECORDED IN BOOK 3 OF SHORT PLATS,
PAGE 211, SKAMANIA COUNTY RECORDS.

which has the addressof 1352 NE BUKMAN ROAD , YASHOUGAL {Street, City],
Washitiglon . . 94671 - [Zip Code) (*Froperty Address”);
TOGETHER WITH al! the lmmmn now or hereafter erected on the property, and all easeinents,

appurtenances, and fixtures now or er a part of the property. All replacements and additions shall also
?c eovemd.by this Security Instrument. All of the foregoing fsercfen'ed to'in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against 2!l claims and demands,
subjeolloang mbiances of record. : 1 .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

PWPC"K- - ~ )

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows: -

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay -
when due thuen&rincipd of and interest on the debt evidenced by the Note and any prepayment and jae
charges due r the Note. - . ... .. SRR

2. Funds for- Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender,
Borrower shall pay to Léndér on the day monthly payments aré due under the Noté, until the Note is paid in
full, 2 sum ('F!:::ds, *) for; (a) yearly laxes and assessments which may attain priority over this Security -

t a3 a lien on the Property; {b) yearly {éasehold payments or ground rents on the Property, if any;
(c) yearly hazard or propérty insurancé premiums; (d) yearly flood insurance premiums, if any; (¢) yearly -
mortgage insurance prémiums, y; and (f) any sums payabl¢ by Borrower to Lender, in accordance with
the provisions of paragraph 8, age insurancé premiums, These itéms are .
called "Escrow Items.* Léender i -

., TBe Punds shall be held in an instiution whose deposits are insured by a federal agency,
instrumentality, or enlity (including Lender, if Lender is such an institution) or in any Federal Home Loan
N : T : tnitats <8 -C KM
&) srwa) (9701 ) Page 2 of 8 Form 3048 9/90
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Bank. Lender shall apply the Fuids to pay thé Escrow ltems. Lender may not charge Borrower for holding
~ and applying the Funds, annually analyzing thé escrow account, or verifying the Escrow Itéms, unless

Lender pays Bofrower in

Howéver, Le

Borrower any interést or earnings on the Funds. Bofrower and Lender may agre¢ in writing, however, that
interest shall be paid on the Funds. Lendér shall give to Botrower; without chargé, an anpual accounting of
the Funds, sho'wing credits and debits to'the Funds and thé purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Hems when due, Lender
may 30 notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sol¢ discretion, . L ST

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity,
Lender, ptlor to the acquisition or sale of thé Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenls reccived by,
Lender under paragraphs | and 7 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late charges duc under the Note. - ..

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
sitributable to the Property which may attain priority over this Security lnstrument, and leasehold paymerts
or ground rents, if any. Borrower shal pay thesé obligations/in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promuptly furnish to Lender all notices of amounts 10 be paid urdér this paragraph. If Borrower makes
these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

romptly discharge any tien which b i i ity
in writing 10 the payment of the obli
tests In’good faith the liea by, or defends against enforcement of the lien in, legal
proveedings which in the Lender's opinion operate 10 prevent the enforceient of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to thi
: T) ¢ Property s subject to a lien which
ity Instrument, Lender may give Borrower anotice Identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverage®
and iny other hazards, including floods or flooding, for which Lendeér requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing

prompdy by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
resioration or repair of the Property damaged, if the restoration or repair is economically feasible and

lnitials; KM Cly'B L
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Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender’s security -
4% : ® proceeds shalt be applied to the sums secured by this Security Instrument,
e, Wi paid to Borrower. If Borrower abandons the Property, or does not
ays a notice from Lender that the insurance carrier has offered lo settle a claim, then
the insurance proceeds. Lender may use the proceeds 10 repair of restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ) o o s - o T

Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shall
not extend or posipone the due date of the monthly payments réferred to in paragraphs 1'and 2 or changé the
amount of the payments. If under paragraph 21 the Property is acquired by Lénder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the éxtent of the sums sécured by this Security Instrument immediately prior to the acquisition.

) 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal -
residence within sixty days after the exécution of this Security Instrument and shall continue to occupy the
Property as Borrowér’s principal residence for at Iéast oné year after thé date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless €xtenualing

i - Borrower shall not destroy, damage or impair the
le on the Property. Borrower shall be in default if
minal, is begun that in Lender's good faith judgment -
could result in forfeiture of the Property or otherwise matérially impair the lien created by this Security
Instrumeat or Lender's security interest. Borrower may cure such a default and reinstate, 4s provided in
paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrizinent or Lender's security Inicrest. Borrower shall also be In default if
i ’ materially false or inaccurate information or statements
> erial Information) in connection with the loan evidenced
by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property
a3 a principal residence. If this Security Instrumest is on a leasehold, Borrower shall comply with all the
provisions of the leas¢. If Borrower acquires fee title 1o the Property, the leasehold and the foe title shall not
mergennlmlmderagxmtolhemrgerinwriting. !

7. Protection of Léender’s Rights fn the Propesty, If Borrower fails to perform the covenants and
agreemeats contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankripicy, probate, for condemnation or forfeiture
of to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value

fees and entering on the Property
Lender does not have to do so:
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender 2gree to other terms of payment, these
' 7 isbursement at the Note 1ate and shall te payable, with interest,
upon noiice from Lender (o Borrower requesting payment. 2
8.-Morigage Insurance. If Lender fequired mortgage insurance as a/condition of making the loan

initiats: KA C / £L
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain thes¢ payments as
aloss reservé in lieu of mortgage insurance. Loss reserve payments may no longet be required, at the option
of Lender, if mortgage nsu i ! period that Lender requires) provided
by an insurer approved by Lender again becomes gvailabja and is obtained. Borrower shall pay the premiums -
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written: agreement between Borrower and Lender or
applicable law. ) . ) _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of oz prior 1o an inspection specifying reasonable cause for the
inspection. . : - o s - S

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

- eonnection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
cordemnation, are héreby assigned and shall be paid to Lender, . , ..

In the event of a total taking of the Property, the proceeds ‘shall be applied to ihe sums secured by this
Security Instrument, whether or ot then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Security Insirument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property

i aki i aking of the

| agree in writing

or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due. .

~ If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either
10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amouat of such payments.

11. Borrower Not Released;

or preclude the éxercise of any tight or remedy.
12. Successors and Assigns Bound; Joint and Several Liabilify; Co-signers. The covenants and
ty Instrument shall bind and benefii the successors and assigns of Lender and

ll-'\itials: K M 4 4 ‘?L
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make any accommodations with
Borrower's consent.. - - .- - o S : S S

" 13. Loan Charges. If the loan seclired by this Security Instrument is subject to a law_which séis
maximum loan charges, and that law is finally interpretéd so thai the interest or other loan charges collected
ar o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount péceéssary 10 reduce the charge to the permitted limit; and (b) any sums
already coliécted from Borrower which exceeded permitted limits will bé refunded 1o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to’
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. - i o T ; : .
. 14. Noticés. Any notice to Borrower provided for in this Security Instrument shall be given by
ering it of by mailing it by first class mail unless applicable law requirés use of another method. The
notice shall be directed to the Property Address oran

_ y other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein of any other

address Lender designates by ‘notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have be¢n given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrement shail be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security instrument or the Note conflicts with applicable law, such conflict shall oot affect other
provisions of this Sécurity Instrument or the Note which can be given efféct without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ' >

17. Tnnsfer.of the Pmperty or a_Bgnéncial Interest Vln Borrower,

Borrower is not a natural person) without Lender's prior writien consent,
iate payment in full of all sums sécured by this Security Instrument.
exercised by Lender if exércise is prohibited by federal law as of the date of this Security Instrument.

If Lender éxércises this option, Lender shall give Borrower riotice of acceleration. ‘The notice shall
provide a period of not léss than 30 days frof the date the notice is delivered or mailed within which
Borrower must pay 2ll sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this périod, Lender may invoke any remedies permitied by this Securi
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowér metis certain conditions, Borrower shall haveé the
Fight to have enforcement of this Security Instrument discontinuéd at any time prior to the carlier of: (a) §
days (or such other period as applicable law may spécify for reinstatement) before sale of the Propeity
pursuant {o any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) pays Lender all surns which then would be due
under this Security Instrument and 'thle’ Note as if no acceleration had occurred; (b}

tegard 16 _the terms of this Sécqrily lnslrumeh_t_ or the Nole without that

If all or any part of the Property
frower is sold or transferred and
Lender may, at is option, require
However, this option shall not be

accordance with paragraph 14 “above and applicable [

new Loan Servicer and the address (o which payments should be made. The potice will also contain any
other information required by applicable law. ' ’

r Initials: kM C A3t
@.-smwm 9701} : Page 6 of 8 °

. Form 3045 9/90




noor{ 198 pagk 297

. 20. Hazardous Substances. Borrower shall not cause of pérmit the resence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
“do, anything -affecting the Propérty that is in violation of any Environmental Law. The preceding two
-Sentences shall not apply to the presence, usz, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate lo normal residential uses and to maintenance of
~ - Borrower shall prompily give Léndér Wwriltén noticé of any investigation, claim, demand, lawsuit or -
other action by any govemmental or regulafory agency or private party involving the Property and any
Hazardous Subsiancé or Environmental Law of Which Borrower has actual know]edlﬁe. If Borrower learns,
or is notified by any ‘govérnmental of regulatory“authority, that any removal or othér remediation of any -
Hazardous . Substance “affecting the Property_ is neécessary, Borrower shall promptly lake all necessary
remedial actiomipaqwi‘dance_with_En‘vjmnméma! Law. _ . N oL S

As used in this paragraph 20, . *Hazardous Subsiances® are those substancés defined as toxic of
hazardous substances " by Environmental Law _the following ' substances: gasoline, keroserie, .other
flammable or toxic petroleum roduéts; toxic " pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and . radioactive materials. As .used ‘in this paragraph 20,
*Eavironmental Law* means fede‘raf laws and laws of the jurisdiction wriere the Property s located that
relate to health, safety of envitonmental rotection, <. c- o e .

NON-UNIFQ COVENANTS. Borrower and Lender furthér covénant and agreée as follows;

21: Acceleration; Remedies. Lender shall give notice to Borrower Bg:)r to acceleration following
Borrowrer’s bréach of any covenant or agreement fn’ this Security Instrument (but not prior to ! .
acceleration under paragraph 17 unless applicableé law provides otherwise). The notice shall specify: -
(a) the default; (b) the sction requiréd to cure the default; (c) @ date, not less than 30 days from the
date the notice is given to Borrower, by which the defaul¢ ust be curéd; and (d) that failuré to cure
the default on or before the date sreciﬂed in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of thé Property at public auction at a dii¢ not less than 120 days
in the future, notice shall further inform Borrower of the TEM {0 refnstate after acceleration, the
right to bring a court action (o assert the non-existence of a default or any other defense of Borrower fo
acceleration sad sale, and any other matters réquired to be included in the notice by applicable law. If
the default is not cured on or before the date sg‘écmed I the notlce, Lender, at its option, may require
immediate pn!i;em_ml in full of all sums séciired by this Security Instrumient without further demand and -
may invoke power of sale and any other rémedies lx:rmltted by applicable law. Lender shall be
entﬁled to collect all expenses incurred fn pursuing the remedies ?q-ovlde'd In this paragraph 21,
including, but not limited 10, reasonable attorneys’ fees and costs of titlé evidence, ) .

If Lender invokes the power of sale, Lender shall glve written kiotice to Trustee of the occurrénce
of an event of default and of Lender's election (o canse the Property to be sold. Trustee and Lender

shall take such action regarding notice of sale and shall five‘ such nbtices to Borrower and to other
persons as applicable law may rmire.v“tu the time required b
ut

{ applicable law and after publication
of the notice of sale, Trustee, wi and on Borrower, shall sefl the Property at public auction fo
the highest bidder at theé time and place and under the terms designated in the notice of sale in one or
more and In any order Trustee determines. Trustee may postpone sale of the Property for a
per or m mﬁ ed 'lgr applicable law by publl; all;rn:uncunent at s:ll.é time and place I{wed in
notice 5 or - may purchase the at any sale,

Trustee shall deliver to the purchaser ’l"us(ee’s deed eonvle,;‘i-‘ni the x’.‘-'p;_' v_without any covenant -
or wnrnng, expressed or implied. The recitals fn thé Trustee’s deed shall be a facie evidence of
the truth l:lne statements made therein. Trustee shall apply the p

L g e s npply ¢ prooeedsbcl)r the sale. {n the following
expenses e, uding, not {0, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Securiiy fasir 1 ik

Insirument; and (c) any excess to the person or persons
Ieg'nllyemilledtoiturtothedu'koﬂhesupaiorcounol’lheoounty which the sale took place,
shall

2Z. Reconveyunce. Upon payment of all sums secured by this Security Instrument, Lender
request Trustee to mm:ﬁi the Property and shall surrender this Security Instrument and all- notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty and without charge (o the person or persons legally entitled to it. Such person or persons shall pay
any recordation costs i :

23. Substitute Trustee. In sccordance with applicable law, Lender may from time to fime appoint a
Successor trustee to any Trusiee pointed hereunder who has ceased

3 lo act. Without conveyance of the
Property, the Successor trustee shall succeed to ali the title, power and duties conferred upon Trustee herein
,and by applicable law. o ’

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

Initials: I\/MC Iﬂ&L
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25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the coveénants and agreements of each such rider shall be incorporated
into and shall amend and supplement thé covenants and zgreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. .

[Check applicable box(es)} :

(] Adjustable Rate Rider Condominium Rider {1 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider
Balioon Rider (_]Rate Improvement Rider {1 Second Home Rider
VA Rider . ] Other(s) [specify)

BY SIGNING BELOW, Borrower aoccpis and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borower and recorded with it.

Witnessesg MM} g Wy

J[FFRIZIY B. CHRITIZ

2l XA

KATHR\'I/H. CHRI1TZ

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
. -Borrower
STATE OF TON },,,
County of -
On this day personally appeared before me JEFFREY B . CHRITZ and KATHRYN
K. CHRIT2

10 1a¢ known to be the individuals described in and who executed the within and foregoing instrument,
and acknowiedged that they  signed the same 2s their free and voluntary act and

deed, for the uses and purposes therein mentioned. .
GIVEN under my hand and official seal tis | | 11 - dayofA'PV'L' lwvo

Novmblic in and for the Sate of Washingion, residing at
My

%Qﬁn Expires on 3’ / ( oL

@ -sRwa) (9701) " PageBof8 _ Form 3048 /30
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CHICAGO TITLE INSURANCE COMPANY
EXHIBIT ‘A"
" DESCRIPTION:

A tract of land in the s
Range 5 East 4f the Wil
of Waghiﬁgtpn,'qegcti

outhwest Qu@f&ér‘é%‘se
illamette Meridian in th
bed as ollgws: -~ ° -

ction 32, Townshi
e County of Skamania,

PREA

Book 3 of‘Shoft Pl

Lot 3 of the R. Malfait Short Plat, recorded in

x
Page 211, Skamania County Records.
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ORDER NO: K116375 Jw
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this - 4th dayof April

2000 » and is incorporated into and shall be deemed to amend and supplement

the Moitgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the *Borrower') 1o secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 1o
PORTLAND MORTGAGE COMPANY, An Oregon Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at: .
1352 NE BUHMAN ROAD, WASHOUGAL , WA 98671

[Property Address) '
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXE
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTEVI.IMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND. THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.7500  %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. AINUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates e .
The initial fixed interest rate 1 will pay will change (o an adjustable interest rate on the first day of
May . 2003 ', and the adjustable interest ratc I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform instrument

@, 043u (3705) Form 3182 /94 .
Pagetotd initials:_ | /A¢ 49 B.L
VMP MORTGAGE FORMS - (80015217281
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is calted a "Change Date."

(B) The Index L - - L '

Beginning with the first Change Date, my adjustable intérest rate will be baséd cn an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is catleéd the "Current Index.* '

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculae my new interest rale by adding

Two and Three / Quarters . . percentage poini(s)

{ 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearést oné-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

~ The Note Holdér will then determine the amount of the monthly payment that would be sufficieat to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on/the Maturity Date at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amount of
my monthly payment.

- (D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Daie ‘Wwill not be greater than-
% or less than 5.7500%. Thereaficr, my adjustable interest

rate will never be increased or decreased on any single Change Dai¢ by more than two percentage points
{2.0%) from the rate of interest 1 have been paying for the preceding 12 months, My interest rate will
never be greater than 13.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date uztil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any

: - The potice wilt include the amotint of my monthly payment, any information required by law to be

given me and also thé telephone number of a person who will answer any question ! may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. " UNTIL BORROWER'S INITIAL FIXED 'WI'ERESTVRATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in fulf of all sums secured by this Security
Instrument. Howevet, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrumént. Tf
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

INTEREST RATE CHANGES <

CTION B1
AND THE PROVISIONS OF UNIFORM
SHALL BE AMENDED TO READ AS

Transfer of the Property or a Beneficial Interest jn Borrower. If all of any part of the

Property or any interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold

..or transferred and Borrower is not a natural person) without Lender’s prior written consent,

require immediate payment in full of all sums secured by this Security

this option shall not be exercised by Lender if exercise is prohibited by

date of this Security Instrument. Lender also shall not exercise this opiion

i y Lender to evaluate the

_ transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument js acceplable to
Lender. :
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To the exteat permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee 1o .
sign an assumption agreement that is acceptable to Lender and that obligatés the transferee to

- keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. ; :

If Lender exercises the option to require immediate payment in full, Lender shall give .
Borrowéz notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pérmitted by this Security Instrumemt without further
notice or demand on Borrower. e

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
FhWMjmhble Rate Rider. :

e/ ﬁ W (Seal) /%\ ﬁdj (Seal)

Z38FrEY B, CHRITZ Bormower KATHRYN M. CHRITZ T~ Porrawer

(Scal) (Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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