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PERSONAL LINE OF CREDIT DEED OF TRUST

«
THIS DEED OF TRUST is made this SLd day ot ~Aﬂ/\ 0 . ﬁn ;‘] betwesn

A
John A. Young, Unmartied Person And Suzanne E. Steger, Uninarritd Person

- Grantor,
whose address js 112 STARDUST LN WASHOUGAL WA 98571
- RAINIER CREDIT COMPANY
whos address is 800 Fifth Avenue, Floor 19, Seanle, WA 98104
and Bank of America, N. A., Beneficiary, at its above named address.

WHEREAS Grantor has entered Into an agresment with Beneficiary under which Beneficiary agress to lend to the

Grartor from time to time, subject to repayment and reborrowing, up to a total amount outstandirg at any point in
time of:

v

s Trustee,

ninety thousand dollars and no cents .=
(¢ _90,000.00 ) Dollars which indebtedness Is evidenced by Grantor's Agresment and
Disclosure Statement Home Equity Line of Credit signed cn 24| 24 . + (herein

*Agroement’). The Agreement is incorporated herein by reference ds lﬁough fully set forth,

TO SECURE to Beneficiary the repayment of the indebtedness avidenced by the Agreement, together with af
renewals, modifications, or extensions thereof, with interest therson, the payment of other sums, with interest
thereon, advanced to protect: the sscurity of this Deed af Trust, and the performance of the covenants and
agresments of Grantor herein contained, together with interesi thereon at such rate as may be agreed upon, Grantor
_does hereby irrevocably grant, bargain, sell and convey to the Trustes in Trust, with the power of sale, the following

described property in .. _Skamania County, State of Washington:

_“See Legal ﬁexrimhn Altached Hereto And Made A Pan Thereof.* f ege 3 . Pyaves
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_ Property TaxD # _01050800130300 e

which real property is not used principally for agricultwal or farming purposes, together with. all tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Granior and Beneficiary that this Déed of Trust and the estate
held by Trustee hereunder shall continue in efféct notwithstanding that from time-to-time no indebtedness of Grantor
to Beneficiary under theé Agreement may exist, and shal survive as sécurity for dll new or additional indebtedness of
Granter to Beneficiary under thé Agreement from time-to-time arising. .

VARIABLE INTEREST RATE. This agreeihent comtains a Variable Interest Rate. The interest rate on Grantor's
indebtednéss under the Agreement may vary from tifne-to-time in accordance with such rate or rates, as described in
the Agreerment. ’

Ta protect the security of this Deed of Trust, Grantor covenants and agrees:
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1. To keep the property in good condition and repair: i6 permit AC waste theredl; to complate any buikding,
structure, or improvement being built or aboiut to be buil thereon; to restore promptly any building, structure or
improvernemt thereon which may be damaged or destroyed; and to comply with all laws, ordinances, reguations,
covenants, conditions and restrictions affecting the property. : -

- 2 To pay before delihquem all fawful taxes and assessments upon the propeftr. to keep the p}openi irée andz

ciear of all other charges, fens of encumbrances, impairing the security of this Deed of Trust. o
3. To keep all buikiings now or hereafter erected 6i the property described herein continuously insured against

loss by fire, hazards included within the term "exiended coverage® and such other hazards as Beneficiary may

require in an aggregate amount not less than the total debt secured by this Deed of Trust and all othér prior fiens. Al
policias shak be in such companises as the Beneficiary may approve and have loss payzble to the Beneficiary as its
interest may appear and then to the Grantor. The amount ocllected under any insurance policy may be applied upon
any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the
Beneficiary shall not cause discontinuance of any proceedings to foreciose this Deed of Trust. In the svent of
foreciosure, all rights of the Grantor in inswance poficies then in foice shall pass to the purchaser at the foreclosure
sale,
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4. To defend any action or p'rocsecﬁrgb(wpoding to affect the security hereof ot the rights or powers of
Beneficiery ot Trustee, and 10 pay all cosis and axpenses, inchuding cost of title search and attorney's fees to the
maximum extent alicwable by law, in any such action ¢r proceeding.

. 5To p‘iﬁi Costs, {é45 and expenses in connection with this Deed of Trust, including the expenses incurred in
enforcing the obigations secured hereby Including, without mitation Trustee's and Beneficiary's attomey's fees
aclually incurred. : :

6. Grantoe shal ﬁqt, without Beneficiary’s priot written consent, grant or aflow any further encumbrances or fiens,
voluntary or involuntary, against the property.

7. To promptly and proffqrm all of the obligations df the modgagor or grantor or contract purcﬁaser under
any axisting mortgg?a ot deed of trust or real estate contract on the property, and to save Beneficiary harmiess from
the consequences of any failure to do so. ) :

8. Should Grantor fail to pay when due any taxes, assassments, insurance premiums, including flood insurance
premlums, liens, encumbrances, or other charges against the property herelnabove described, o otherwise fail 1o
keep and perform any of Grantor's covenants herein <ontained, the performance of which requires the expenditure of
money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be necessary to perform
such obligations with respect to which the Grartor Is in default, without prejudice to Beneficiary's right to accelerate
the maturity of this Deed of Trust and 1o foreciosa the same, and any and all amounts o paid shall be répaid by the
Grantor to the Beneficiary upon demand, with interest thereon at the highest rate then applicable to Grantor's
indebtedness under the Agreement or other foan document from the date of such payment, and all such payments
with interest as sbove provided, shel, from the dats ol payment, be added to and become a part of the
indebtedness secured by this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the svent any portion &f the property is taken or damaged in an eminént domain procaeding, the entire
amount of the award or such portion thereof as may be necessary to {ully satisty the obligations secured hereby,
shail be paid to Beneficiary to be applied to said obligations,

2. By accepting payment of any sum secured hereby aiter its due date, Beneficiary doss not waive its right to
require prompt payrmnent when due of ak other sums so secured of to declare defauk for failure 1o so pay.

3. The Trustee shail reconvey all o any part of the property covered by this Deed of Trust 1o the person entitied
thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligations secured and
written request for reconveyance made by the Beneficiary or tha person ntitied thereto.

4. Upon the otcurreice of an event of default as defined below, uniess otherwise piohibited by law, al sums
secured hereby shal immediately bacome due and payable a1 ths option of the Beneficiary. In such évent and
written request of Beneficiary, Trustes shall sall the trust property, In accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder. Any person oxcept Trustee may bid at the Trustes's
sale. Trustes shall apply the proceeds of the sale as follows: (1) to the expenses of sale, Including a reasonable
Trustee's fes and atiorney’s fee; (2} to the obligations secured by this Deed of Trust; (3) the surplus, if any, fess the
clerk's filing fee, shal be deposited together with a copy of the recorded notice of sale with the clerk of the Superior
Courloﬂhoeounylnwhlehthesalotookplaee.

5. Trustes shall defiver to the purchaser at the sale its deed, without warranty, which shall convey {0 the purchaser
the interest in the property which Grantor had or had the power 19 convey i the time of his execution of this Deed of
Trust, and such as he may have &cquired théreatter, Trustee's desd shall recits the facts showing that the sale was
conducted in compiance with all the requirements of law and of this Deed of Trust, which recital shafl be prima facie
evidence of such compkance and conclusive evidance thereot in favor of bona fide purchasers and encumbrances for
value, .

8. The power of sale conierred by this Deed of Trist and by the Deed of Trust Act of the State of Washington Is
not an exclusive remedy; Benaficiary may cause this Deed of Trust to be foreclosed as a morigage.

7. In'the event of the death, incapacity or disability of resignation of Trustes, Béneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this
Deed of Trust is rscorded, the successor trustee shal be vested with af powers of the original trustee. The trustes is
not obligated 1o notity any party hereto of pending sale under any other Deed of Trust or of any actionor pioceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

8. Each of the loiowing, at the option of Lendér, shall constilule an event of default {"Event of Defauh") under this
Deed of Trust: (a) Grantor commits fraud or makes a matefial fisrepresentation at any time in Connecticn with the
credit ine account. - This can include, for example, a false statement about Geantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of the credit ne
account. (c) Grantor's action of inaction adversely affects the collateral for the credit fne account or Lender's fights in
the collateral. This can Includs, for example, failure to maintain required insurance, waste or destructive use of the
.dweliing, faire to pay taxes, death of al persons kable on the account, transfer of title or sale of the dwelling,
creation of a Fen on the dwelling without our permission, foreciosure by the holder of another ien, or the use of funds
or the dwelling for prohibited purposes. - -

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their
heirs, devisees, fegatess, administrators, executors, successors and assigns. The term Beneficiary shall mean tha
holder and owner of the Agreemeént or other evidence of indebtedness Secured hereby, whether or not named as
Beneficiary herein. . _ .

10. This Deed of Trust has been delivered and accepted by Beneficiary in the State of Washington. This Deed of
Trust shall be govermed by and construed in accordance with the laws of the State of Washington.

‘11, See attached "'Exhibit A"
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ACKNOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO NOT WRITE, oan T ICAL SEAL
SIGN OR STAMP WITHIN THE ONE INCH TOP. JOAN MAR

BOTTOM AND SIDE MARGINS OR AFFIX ANY | NS gg&ﬁssmnggg
ATTACHMENTS. - MY COMMISSION BXPRES DEC, 3,

STATE OF WasHiGIOoN (TR,

- THIS SPACE FOR NOTARY STAMP

I'centify that | know or have satisfactory evidence that 20 A. Young and Suzanne £. Young

- is/are the individuaks) who signed this instrument in my

préesence and acknowiedged it to be (his/herftheir) free and voluntary act for the uses and purposes mgstioned in the
instrument.

Dated: “H 5/ 00 L \fFkF “’(&L

{NOTAAY PURLES FOR THE STATE OF WASHINGTON]

My appointment expires l z - '5- QQO 5

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

!

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
“BOTTIOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS,

STATE OF WASHINGTON )
i ss. THIS SPACE FOR NOTARY STAMP
County of }
| centify that | know or have satistactory evidence that !
and ___ : . isfare the individual(s) who
signed this instrument in my presence, on oath stated that (hejsheﬁpey) was/were authorized to execute the
instrument and acknowledged it as' the L of <o
(TIMLE} {ENTITY)
10 be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: L
- (NOTARY PUBLIC FOR THE STATE OF WASHINGTON]

P oy

My appointrhant expires

REQUEST FOR RECONVEYANCE

To Trustee; .
i Said note or notes, together
- have been paid in full. You are hereby directed to cancel -
,» which are delivered hereby, and to reconvey, without warranty, al the
Trust to the person or perscns legally entitled thereto.

Daiod:

Send Reconveyance To:

FORM NO. 101030 R03-2000 Page 3of)
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LEGAL DESCRIPTION ,
Lot 2 of Dalling Short Plat (Revised), filsed in Book 2 of Short Plats,

Page 73A, under Audltor’s File No. 87329, records of Skamania County,
Hashington, descrihed as follows:

-

A tract of land tn tha Northwest quarter ar';ﬁé.southqbst'éuarter of
Section 8, Township I North, Range 5 East of the Hillamette Msridian, in
the County of Skamania, State of Hashington, describad as follows:

8eglnning at the South quarter of said Section 8, said point being a
brass msnument on the right of way of Beélle Cehter Road; thence North. 01
degress 58°' 31~ cast ailony the center of said Secticn 8, a distance of
1399, 8% fest to the Nerthwest cornsef of the Southwest guarter of the
Southsast quarter of the said Seétion 8; thence North 88 degress 00' EFast
=T T elung k@ Worth linw of thHe South helf of the Sottheast auarter of ths
sald Sectlon 8, a distance of 2408.23 reet to thes true point of
beglnning; thence North 02 degrses 00' 51~ East, a distence of 1127. %1
fest to Lhe center of County Road No. 1126, ‘designated as ths Struck
Road; thence North 82 dagresi 27* 52° East, & distance of 88. 54 reat to
the beginning of a curve to the right; thence along the arc 6f the curve,
a distance of 183.86 feet through a csntral angle of 4 degrees 54’ 57~
with a radius of 1909.85 fest (the long chord of which bears North 84
degrees S55' 30“ Eest with & length of 153,81 feet) to & point on the llne
between Section 8 and Sectien 9, Tawnship 1 North, Range 5 East of the

- distance of
Hillemette Meridian; thence South 02 degrees 03' 12~ Hest, a
1142.87 fasest to tht'Northua:t carner of the Southeast guarter of th?
Scuthwvest quarter of ths sald Section B; thence Soulh 88 degrses 00
Mest, a distance of 230.39 fFeet to the trus point of beginning.

Except the South 378. 23 reet thersof;

tha face of
Together with en eassment over Stardust Lane as dellineated on

thg Short Plat, ‘and together With an eassment over the exisitng driveway
from Stardust Lane to the Eest line of said above described premises, as
sexisting on November 17, 19B3.

Situate In ths County of Skamania, Stats of Washington.
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EXHIBIT “A”

Applicable Law. The rights, duties, liabilities- and obligation of the parties under the
agreement shall be construed and governed under the laws of the state of OREGON. The
rights, duties, liabilities and obligations of the parties with respect to the premise shall be
governed by the laws of the state where the premise is located. It is the intent of the

parties that, to the fullest extent allowable by law, the law of the state of WASHINGTON
apply to the transaction of which this deed of trust is a part.




