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Washington Mutual DEEQOF TRUSN

loanNo. 01-0144-002497454-5
SKAMANIA COUNTY TITLE COMPANY 23210

THIS DEED OF TRUST {*Security Instrument®) is made on March 28, 2000 . The
Grantor Is__NANCY B SOUREK, AS HER SRPERATE ESTATE

("Borrower®). The trustes i gKAMANIA COUNTY TATLE COMPANY. & Washingtom
corpnration . ("Trustee®). . The beneficiary is
Mashingtan Mutual Bank . Which ie organized and existing under the laws
of Mashingtan . and whose address is 1201 Third Avenue Seattle, WA 98101

N {*Lender*}). Borrower owes Lender the principalsum of __one Hundred
Foxty-One Thousand & 00/100 :

Dollars (U.S. $141.000.00 _). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which provides for monthly peyments, with the full debt, if not paid earliet, due
and payable on April 1, 2030 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Notp;' (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
. sécurity of this Security Instrument; and (c) the performiance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

0 in trust, with power of sale, the following described property located in Skamaniaz RXExX
County, Washington.

THE BASTERLY HALF OF LOT 13 OF CHESSER ADDITION, ACCORDING TO THE RECORDED
PLAT, RECORDED 1IN BOOK A OF PLATS, PAGE 104, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON.

: L EXCEPT the North 96.5 feet théreof k. ;

- : _ $02755 ,"__.7/

TFax Account No.(s): 03-07-36-1~3-2800-00 . "'-’,’,'.}.__...-
’ T
. ‘ Ny - : “!‘;\\‘d
which has the address of 385 NW CHESSER RD . 22N .
[Street]
STRVENSON . , Washington 986438 {"Property Address®);
[City] . {Zip Codel
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TOGETHER \MTH al‘l the mprovements now of hereefm erecled on !he properly. and afl eesemenls,
appurtenances, and fixtures nowr or hereafter a part of the preperty. Al feplacements and additions shall alsc be covered
by this Security Instrument. AR of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iewﬁ.lly seised cf the éstate hereby conveyed and has the r-ght to
grant and convey the Property and that the Propetiy is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titte to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMEN_T comblnes uniform covenants fot national use and non-uniform covenants with
limited varistions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS.. Borrower and Lender covenant and agree a8 follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any piepayment and {ate charges due under the Note.

Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Botrower shall
pay to Lender on the dey monthly payments are due under the Note, untd the Note is paid in full, a sum ("Fuinds®} for: {a}
yearly taxes and assessments which meay attain priority ovet this Security Instument o3 a lien on the Property; [b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or propetty insurance premiumy; [d) yearly
flood insurance premiums, it any; (e} yedrly mortgege insurance premiums, if any; and f] any sums payable by Borrower
to Lender, if accordance with thé provisions of paragraph 8, in lieu of the payment of mortgage insurance ptéemiums.
Thease items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the
fedei sl Real Estate Settiement Procedures Act of 1974 as amended from time to time, $12 U.S.C. Section 2601 et soq.
{"RESPA"}, unless another law that applies to the Funds scts a lesser amount. If so, Lender may, ot any time, collect and
held Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data und reasonable estimates of expenditures of future Escrow |tems or otherwise in accordance with applicable
lowv.

The Funds 3hall be held in an institution whose depoml are insured by a federal agency, Instrumentality, ot
entity fincluding Lender, if Lender is such an institution) ot in any Federal Homis Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems.  Lender may not charge Borrower fot holding #nd applying the funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicabls law
permits Lender to make such a chargs. However, Lendetr may réquire Borrower to pay a one-time charge for an
Independent real astate tax reporting service used by Lendsr in connection with this foan, unless sppiicable law provides
otherwise. Unless an agreement is made or applicable lavv requires interest to be paid, Lender shall not be required to pay -
Botrower any interest of earnings on the Funds. Borfower and Lendet may agres in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose tor which esch debit to the Funds was made. The Funds are pledged as
additional security for afl sums secured by this Security Instrument.

" If the Funds heid by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the réquitements of applicable law. If the amount of the Funde held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrowet shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deﬁciency in no mote then twelve monthly payments, at Lender's sole discration.

por. Payment in full of all sums sécured by this Security Instrument, Lender shall promptly refund to Borrower
any Fund) /vélld by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
_acoviziyoh or sale of the Froperty, shall apply any Funds held by Lender st the time of acqu:eltuon or sale as a credit

Sy ~against the sums secured by this Security Instrument:

3. Application of Payments. Unless applicable law provides otherwise, all puymente received by Lender under
paragraphs 1 and 2 shail be applied: frst, 1o any prepayment charges due under the Note: second, to emounts payeble
under paragraph 2;third, 16 interest due; fourth, to principal due; and last, or any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, asséssments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold paymerits or ground rents, if any.
Borrower shall pay these obﬁgrmom in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time dizectly to the pefson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. =~ .

- Borrower shall prompty drscharge any b l’en whlch has priority over this Security Insu'ument uniess Borrower {a)
sgrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in
good faith the lien by, or defends against énforcement of the lien in, legal proceedngs which in the Lender’s opinion
operate to preévent the enforcement of the fien; 6i (c] secures fromi the holder of the fien an agreement satisfactory to
Lender subordinating the lieri to this Security Instrument. If Lender determines that any part of the Property is subject to ™~
a lien which may attain priority cver this Security Instrument, Lender may give Borrower a notice rdentn‘yng thé lien.
Botrower shall satisfy the lien or take one or more of the astions sef forth above within 10 days of the giving of nouee

5. Hazad or Property Insursnce. Borrower shall keep the improvements now exlstlng of hereafter érected on
the Property nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurence shall bé maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenders approval which shall not be unreasonably withheld. If Borrower fals to maintain coverage described above,
Washington
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Lender may, st Lender's option, obtain coverage to protect Lendér's tights in thé Property in accordance with paragraph

Al insurance policies and fenewals shall be ‘acceptablé to Leider and shall include & standard mortgage clause.
Lender shall have the right to hold the policies ‘and renewals. If Lender requires; Borrower shall premptly give to Lender
all receipts of paid premiums and fenewal notices. In"the event of toss, Borrower shall give prompt notice to the
insurance carrier and Lendér. Lender may make proof of loss if not mede promptly by Borrower. - . .

Unless Lender and Bofrowet othérwise agree in writing, insurance proceeds shall be applied to restoration or

tepair of the Property damiaged, if the iestoration of tepair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not éconémically fessible or Lender's security would be fessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower: If Borrower sbatidons the Property, or does riot answer within 30 days a notice from Lender thst the insurance
carrier has offefed to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io
Tepair or restore the Propérty ¢r to pay sums securad by this Security Instrument, whether or not then due. The 30-day
period wil begin when the notice is given. . - ’ : -

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to ptincipal shall not extend
or postpond¢ the dud daté of the monthly payments iefeired to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting fromi damage to the Property ptior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sesurity hstrument immediately priof to the acquisition. - -

6. Occupancy, Preservation, Maintenance and Protéction of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use thé Property a8 Borfower’s principal tesidence within sixty days
after the execution of this Security Instrument and shafl continue to occupy the Property as Borrower's principal résidence
for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumatances exist which aié beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Propéity, Borrower
shall be in default if any forfeiture action or procéeding, whether civil or criminal, Is begun that in Lender’s good faith
judgment could result in forfeiture of the Property ot otherwise meterially impair the lien created by this Sécurity
Instrument or Lender’s sécurity interest. Botrowsr may cure such & defsult and feinstate, a3 provided in paragraph 18, by -
causing the action or proceeding to be dismissed with a ruling that, in Lerder’s good fuith determination, preciudes
forfeiture of the Borrower’s interest in the Property of other material impsiement of the lien créated by this Security
Instrument ot Lender’s security interest. Borrower shall also be in dafault if Botrower, during the foan application process,
gave materially false ot inaccurate information o statements to Lendet {or faded to provide Lender with any material
information) in connection with the foan evidericed by the Note, including, but not limited to, representations concerning
Borrower's occupency of the Property s a principsl residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrawer acquires fae title to the Propeity, the leasehold and the fee
title shail not merge unless Lendsr agrees fo the mergér in writing. -

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in'the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations},
then Lender may do and pay fot whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include poying any sums secured by a lisn which has priority over_this Security
lnstrtument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender mey take action under this paragraph 7, Lender does not have to d6 '80. -

Any amounts disbursed by Eender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounta shall bear intefest
from the date of disbursement at the Note rate and shiall be payable, with interest, upon notice from Lendear to Borroyver
requesting payment. . U e - v

8. Mortgags Insurance. if Lender required mortgage insurancé as a condition 6f making the loan seblred by ..
this Security Instrument, Borrower shall pay the premiums required to maintain the mértgagé insurance in effect. If; for
any reason, the mortgage insurance coverage required by Lender fapses of Ceases to be in effect, Borrowver shall pay the
premiums required to obtein covefage substantially equivalent to the mortgage insurance previously in affect, at a cost::
substantially ei]uivalel:.g to the cost to Borrdwer of the mortgade insurarice previously in effect, from an alternate
mortgage insurer appioved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower " -
shall pay to Lender each month a sum_équal to one-twelfth of the yearly moftgage insurance premium being paid by .-
Borrower when the insurance coverage lapsed or ‘ceased to be in effect. Lender wrill accept, use and retain these
payments as a [oss reserve in liéu of mortgage insurance. Loss reserve payments may no lengér be required, at the
option of Lender, if mortgage insurance coverage (w the amount and for the period that Lender requires) provided by an
insurer approved by Lender agan becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a los3 reserve, untd the requirement for mottgage insurance ends in
accordancs with any written agreement between Borrower and Lender or applicable faw. .
o 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice 8t the time of of prior o an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diect or consequential, in connection

with_any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender, i i

Washington S .
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. iInthe ¢vent of a total taking of the Property, ths proceeds shall be applied to thé sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the évent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to of greater than the amount of the -
suma secured by this Sécurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shafl be ieduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b} the fak market
value of the Property immediately before the taking. Any balance shall bs paid tc Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propesty immediately before the taking is less than the amount
of the suris secured immadiately before the taking, untess Borrower and Lender otherwise agiee in writing of unless

applicable law ctherwise provides, the proceeds shall be apglied to the sums secured by this Security Instrument whether
or not the sums _are then due. : ;

the Property is abandoned by Borrower, of if, aftei notice by Lender to Borrovver that the condemnor offers to
make an award or settle a claim for damages, Borrawer fais to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or rapeir of the Property
of to the sums secured by this Security Instrument, whether or not thén due.

Unless Lender and Borrowver otharwise agree in writing, any application of proceeds to principal shall not extend -
of postpons the due date of the monthly peyments referred fo in paragiaphs 1 and 2 of change the amount of such
payments. . - - . - -

11, Borrowst Not Released; Forbsarsnice By Lendef Not 4 Waiver. Extension of the time for payment or
modification of amortizetion of the sums Bacured by this Security Instrument granted by Lender to any successor in
intorest of Borrower shall not operate to telease the liabdity of the original Borrower or Botrower's Successors in interest.
Lendsr shall not be required to commence ‘proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this_Security Instrument by reason of any demand
mads by the original Boitower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or

- temedy shall not be & waiver of ot preciude the exercise of any right or remady.”

12. Sunosseots and Adsigns Bound; Joint and Severai Liabiiity; Co-signers. The covenants and agréements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the .
provisions of paragraph 17. Borrower's covenants and egreements shall be joint and several. Any Borrower who
co-signs this Security Instrumént but does not executs the Note: (a) is co-signing this Security Instrument only to
morigage, grant and conway that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Inatrument; and (c) agress that Lénder and any other
Borrowver may agree to extend, modify, forbesé of make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower‘s consent. - S

13. Loan Charges. If the loan seéired by this Security Instrument s subject to 8 law which sets maximum
loan charges, and that law is finally inteipreted so that ths interest or other loan charges collected or to be collectad in
connection with the loan exceed the permitted limits, then: {e} any such foan charge shall bs reduced by the amount
necessary to reduce the charge to the permitted Limit; and (b} any §ums alresdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower.: Lender may choose 1o make this refund by reducing the principal oweéd
under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or
by mailling it by first class ma¥ unless appiicsble law tequires Use of another method. The notice shal? ba directed to tha
Property Address or any other address Borrower designates by notice to Lender. Ary notice to Lender shall be given by
first class mal to Lender’s sddress stated hersin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Inatrument shall be deernad to have been given to Borrower or Lender when given as
provided in this paragraph. : h -

15. Governing Law; Severabliity. This Security Inatrument shall be governed by faderal taw and the law of
the jurisdiction in which the Property is located. In the évent that any provision or clause of this Security Instrument or
the Note conflicts with spplicable lavw, such conflict shall not atfect other provisions of this Security Instrument of the
Note which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severabie.

" 16. 'Borrower's Copy.  Borrower shall be given _one conformed copy of the Note and of this Security
strument. . . : . N S = T
17. Transfer of the Property or a Beneficial Interest in Borrower. - if all or any part of the Property or any
interest in it is sold or Lisnsferred {or if a beneficial interest in Borrower is sold of ransferred and Borrowver is not a natural
person) without Lender’s prioc written consent, Lender may, at its option, require immediate payment in full of afl sums . -
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lavr as of the date of this Security Instrument. o s L :

" i Lénder exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from thé date the nétice is delivered or maied within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice of demand on Borrower. - =

18. Borrower's Right to Reinstate. If Boriower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at &ny time prior (6 the earlier of: {a) 5 days {or such other pericd
as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
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acceleration had occurred; (bl cures any default of any other coVenants of ‘agreements; fc)’y ! )
enforcing this Security_hm»um'ent, including, but hot limited to, reassnable attorneys® fees; and {d) takes such action as

Lender may ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and -

Borrower's obligation t6 pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement

by Borrower, thi§ Security Instrument and the abligations secured hereby shall rémain fully effective as if ho acceleration’

had occuried. Howevet, this tight to teinstate shall not ap ¥ in the case of acceferation undér paragraph 17.

g T e
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Borrower: {a) pay2 Len&er-uil; sutis which theh would be due under this Secuiity{ Ir'{sti-qment g:ic'lrth'é No’te,ais if no -
{chpays all expenses incurred in -

19. Sale of Note; Change of Loan Servicer. he Note or & partial interest in the Note [togethér with this _

Security Instrument) may be sold oné of more times without pilor noticé to Borrower. A sale may fesult in a change in
the entity (known as the ‘Loan Servicer®j that collects monthly payments due under the Note and this Security
Instrument. There als¢ may be one of more changes of the Loan Servicer unrelated to a sale of the Hote. , If thece is s
chenge of the Loan Servicer, Borrower wil be given written notice of the change in accordance with paragraph 14 above
and spplicsble law. The notice wil siate the name and address of the new Loan Servicer and the address to which
payments should be made. Theé notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause of pérmit the presenc
of any Hazardous Substances on o in the Property. Botrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, of storage on thé Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writfen notice of any invéstigation, claim, demand, tawsuit or other action
by any governmental o¢ regulatory agency or private pesty involving the Property and any Hazardous Substanée or
Environmental Law of which Borrower has sctusl knovdedge. It Borrower learns, or is notified by any governmental or
regulatory “authority,” that “any removal of other temediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviconmental Lawv.

As used in this paragraph 20, "Hazerdous Substances® ars those substances defined as toxic of hazardous
substances by Environments! Law and the following substances: gescline, kerosens, other flammable or toxic petroleum
products, toxic pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law® meany federal iaws and laws of the jurisdiction where the
Property Is Joceted that telste to health, sslety or enviconmental protaction. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acosleration; R dik Lendst shall give notice to Borrowet priot to acceleration following Borrower's
breach of any covenant or sgreement in thie Security Instrument (but hot prior 16 accsleration under paragraph 17 unless
sppifcable law provides otherwise). The notios shall specify: (8] the defauit: (b) the action required to cure the default; {c)
a date, not fess then 30 deys from the date the notice ls given to Borrower, by which the default must be cured: and {d)
thet fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date rot less than 120 days in the futurs. The
hotice shell further inform Borrowst of the right to teinstate after accelerstion, the right to bring & court action to asssit
the non-existence of & default or any othéf defanss of Borrower to dcceleration and sale, ‘énd any other matters required
to be Included in the notice by spplicable law. if the default I not curad on or before tha date specified in the notice,
Lender at its option may require immediste payment in full of all sums sscured by this Security [nstrument without further
demand and may invoke the power of sals and any other temediss permitted by spplicable law. Lender shali be sntitled
to oclect afl expensss incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable stiomeys’ fees and costs of tite svidence. i :

- If Lender Invokes tha powsr of sale, Londer shalf ghve written notice 1o Trustes of the occurrence of an svent of
default and of Lender’s slection to cause the Property to be sold. Trustes and Lander shall teke such action regarding
notice of sale and shall give stch notices to Borrowst and to other Persons as applicable law may require. After the thhe
required by applicable law and afts; mihlication of the notice of sale, Trustes, without demand cn Borrowsr. shall sell the
Property st public suction o the highest biddey At the tims and place and under the terms designatad in the notice of sale
in one ot mors parcels and In any order Trustes d."c{:nims. Trustes may postpone sals of the Property for & patiod or
periods permitied by applicable law by public announ ment at the time and place fixed in the notice of sale. Lender or
Ite designes may purchase the Property st any sale. = . . :

Trustes shall deliver (o the purchaser Trustee's ledd convaying the Proparty without any covenant or warranty,
sxpresesd of implied. The recitals in the Trustes’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustes shall apply the proceeds of the sale in the foBowing order: (a} to all ©xpenses of the sale, including, but
not limited to, reasonable Trustee's and attorrieys” fees; (b) to all sums secured by this Security Instrument; and (c) any
sxcess to the person or psrsons legally entitled to it or to the clerk of the superior court of the county in which the sale
took place. : - - o

—~22. Reconveyance. Upon payment of alt sums securéd by this Security Instrument, Lender shali request
Trustee to reconvey the Property and shall surfender this Security Instrument and all notes evidencing debt secured by
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shail charge
Borrower arelease fee in an amount allowed by applicable law. Such person or persons shall pay any recordation costs,

23. Substitute Tiustee. In accordance with applicable law, Lender may from time to timé appoint a successor
Uustee to any Trustee appointed hereunder who bas ceased to act. Without conveyance of the Property, the successor
ustee shall succeed to all the title, power and duties conferred upon Trustee Herein and by appiicable law.

24. Use of Property. The Property is not used principally for agricultura! or farming purposes. B

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

v
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toﬁeﬂx_er with this Security instrument, the covenants and agresments of sach such rider shall be incorporated into and
shail amend and supplement the covenants snd agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicable box(es]]

[X] Adjustable Rate Rider [] Condominium Rider {1 1-4 Famiiy Rider

[} Graduated Payment Rider [] Planned Unit Developmen*. Rider []) Biweakly Payment Rider
[] Balloon Rider [} Rate Improvement Rider { ] Second Home Rider

[ Otheris) [specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any ridar{s) executed by Botrower and recorded with it.

x AanbhuslA

NANCY E Jsoumzx

STATEOF WASHINGTON ..
éﬁl l'-’m “/1&/ County ss:
“On this 30& day of }"’la/, d’,m. , before me the undersigned, a l:lévtary .

Public in and for the State of Washington, “duly commissioned and sworn, personally appeared
NANCY R SOIRRYX

to me krnown to be the indivjdtil(s) described in and who executed the foregoin% iy ent, and
acknowledged to me that they signed and sealed the said instrument as i%;![cheir
free and voluntary act and deed, he uses and purposes therein mentioned. -

WITNESS my hand and official seal affixed ri s gertificaje above written.

My Commission expires: / 0 . ? . QODI
- tate of Washington residing at:
N %e

REQUEST FOR RECONVEYANCE

TO TRUSTEE: - - ! .

“The undersigned is the holder of the note or rotes secured by this Deed of Trust. Said note or notes, -
together with ail other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
dirscted to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the persen or persons legally
entitled thereto. =

. DATED:

a corporation,
By ]
“Mail reconveyance to . . : -

Washington
1529F {11-96) -
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THIS ADJUSTABLE RATE RIDER is made this 28th day of
Marxch, 2000 . and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the
same date given by the undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate
Note (the *Note") to Washington Mutual Bank

{the “Lender") of the same date and covering the property described in the Security
instrument and located at:

385 NN CHESSER RD, STEVENSON, WA 98648
(Property Address) i :

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
- RATE AND MY MONTHLY PAYMENT., MY MONTHLY PAYMENT INCREASES WILL
R HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY

S BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT (OR ¢ 176,250.00 )
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendef further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - -
interest will be charged on unpaid principal until the full amount of principal has been
" paid. | will pay interest at a yearly rate of _7.375 " %. The interest rate | will pay will
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and the monthly
payments as follows: )

22043 0i's0; ] Page 1 of 6 TO BE RECORDED
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{Aj Change Dates

The interest rate | will pay may further change on the 1st day of
May, 2000 . and on that day every month thereafter. Each
date on which my interest rate could change is called a "Change Date®.

{8} Theindex -

Beginning with the first Change Date, my interest rate will be basad on an
Index. The "Index* is the Twelve-Month Average, determined as set forth below, of the
annual yields on actively traded United States Treasury, Securities adjusted to a constant
maturity of one year as published by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selected interest Rates (G.13)" {the “Monthly Yields®). The
Twelve-Month Average is detormined by adding togsther the Monthly Yields for the most
recently available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before each
Change Date Is called the "Current Index". .

If the Index is no longer available, the Note Holder will choose a new index
which is basad upon comparable information.” The Note Holder will give me notice of this
choice, :

(C) Interest Rate Change : . )

-- Before each Change Date, the Nois Holder will calculate my new interest rate by
adding Two & Eight Hundred Sevent » Five-Thousandths percentage
points 2.875 % ("Margin®) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one thousandth of ane percentage point (0.001 %).
Subject to the limits stated i Section 4({D) below, this rounded amount will be my new
interest rate until the next Change Date. In the avent a new Index is selected, pursuant to
paragraph 4(B}, a new Margin will be determined. The new Margin will be the difference
between the average of the old Index for the most recent three year period which ends on
the last date the Index was available plus the Margin on the last date the old Index was
available and the average of the new Index for the most recent three vear period which
ends on that date (or if not available for such thrés year period, for such time as it is

available). The difference will be rounded to the hext higher 1/8 of 1%.

22843 102.98) g Page 201 6 ' TO BE RECORDED
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(D) Interest Rate Limit . .

My interest rate will never be greater than _ 11.950 % ("Cap"), except that
foliowing any sale or transfer of the property which secures repayment of this Note after the
first intérest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer.

{E} Payment Change Dates

Effective every year commencing _ May 1, 2001 . and on

the same date each twelfth month thereafter {("Payment Change Date"), the Note Holder will

the maturity date at the Intérest rate in effect 45 days prior to the Payment Change Date in
substantially squal payments. The result of this calculation is the new amount of my
monthly payment, subject to Section 4(F) below, and i will make payments in the new
amount until the next Payment Change Date unless my payments are changed sarliar under
Section 4(H) of the Note,
{F} Monthly Payment Limitations

Unless Section 4(H) and 4ll) below apply, the amount of my new monthly
payment, beginning with a Payment Change Dats, will be limited to 7 1/2% more or less
than the amount | have been paying.

(G) Changes in My Unpaid Principal Due to Nagative Amortization or Accelerated
Amortization v g

Since my payment amount changes less frequently than the interest rate_and
since the monthly payment is subject to_the payment limitations described in Section 4(F},
- my monthly payment could be less or greater than the amount of the interest portion of the
" monthly payment that would be sufficient to repay ithe unpaid princigal | owe at the monthly
payment date in full on ths maturity date in substantially equal payments. For each month
. thet the monthly payiment is less than the interest portio:, the Note Holder will subtract the
Co monthly ‘payment frem the amount of the interést portion and will add. the difference to my
unpaid principal, and interest will accrué on the amount of this difference at the current
interest rate. For each month that the monthly payment is greater than the interest portion,

the Note Holder will apply the excess towards a principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Payment

T 1 My unpaid principal can never exceed a maximum amount equal to . 125% _ of
2 , the principal amount original borrowed. . In the event my unpaid principal would otherwise

32843 02991 :  Page SNE TO BE RECORDED
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exceed that _. 125% limitation, | will begin paying a new monthly payment unti the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monthly payment wifl be an amount which would be sufficient to repay my then unpaid
principal In full on the maturity dats at my interést rate in effect the month prior to the
payment due date in substantially equal payments.
{ll  Required Full Monthly Payment
On the _PIFTH  anniversary of the due date of the first monthly payment, and
on that same day every PIFTH year thereafter, the monthly payment will be adjustad
without regard to the payment cap limitation in Section 4{F).
(JI  Notice of Changes ‘ .
The Note Holder will deliver or mail to me s notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will include
Information required by law to be given me and also the title and telephone number of a
person who will answer any questions | may have regarding the notice.
(K} Failure to Make Adjustments :
If for any reason Note Halder fails to make an adjustment to the interest rate or
payment amount as describéd in this Note, regardless of any notice requirement, 1 agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
had been made on time. | also agreée not 1o hold Note Holder responsible for any damages
Yo me which may result from Note Holder's failure to maka the adjustrment and to let the
Note Holder, at its option, apply any excess monies which | may have paid to partial
prepayment of unpaid *Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Cavenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest ir.Borrower.. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person]
without Lender’s prior written consent, Lender may, at its option, require
immediqge payment in full of al sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

32843 102-99) Page 4 of 6 : TO BE RECORDED
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exercise this option if: {a) tha request to assums is made after one year following
recordation of the Deed of Trust, (b) Borrower causés to be submitted fo LeAder
information required by Lender to evaluate the intended transferee as if a naw loan
were being made to the transferes: (c) Lender reasonably determines that Lender's
security will not be kpaired by the loan assumption and that the risk of a braach
of any covenant or agresment in this Security Agréement of other obligations
refated to the Note or other loan document is acceptable to Lender, {d) Assuming
party executes Assumptiori Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap as set forth below
and (e} payment of Assumption Fes if requested by Lender.

To the extent permitted by applicable law, Lender may charge a reascnable
fee as a condition to Lender’s consent to the loan assumption, and Lender may
increase the maximum intsrest rate limit to the higher of the Cap or 5 peicentage
points greater than the interest rate in sffect at the time of tha transfer. Lender
may also require. the . transferes to sign an assumption ‘agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements mide in the Note and .in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and
formally releases Borrowes. - '

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

22843 102951 _  Pege5of6 TO BE RECORDED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. Borrower agrees to execute any document
necessary to reform this Agreement to accurately reflect the terms of the Agreement

between Borrower and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated or destroyed.

NANCY &-;muzx i

~
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