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Washington Mutual DEEQ.OF TRUST

Loan No. 01-0875-003611718-2~
£ -3 739 SKAMANIA TITLE 23139

THIS DEED OF TRUST ("Security Inst April' 3, 2000
Grantor s A SE b

{"Borrower®). The trustee is

- " Trustea"). The beneficiary is
Haahington Mutiial Rank » which [s organized and existing under the laws
of Hashingtan . #&nd whose addrass is 1201 Third Avenue Seattle, WA 28101

("Lender“). Borrower owes Lender the principal sum of Two Hundred

Zhirty-gix Thousand & 00/100

Dollars (U.S. $ 236, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and peyable on April 1, 2030 - This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the parformance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
In trust, with power of sale, the following described property located in Skamania

County, Washington. . :

LOT -1 OF THE SHAMBO SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE 10,
SKAHA!{IA COUNTY RECORDS ., .

A tract of land in the East Half of the Southeast Quarter of Section 20,
Township 3 North, Range 10 East of the Willamette Meridian, in the County

of Skamania, State of Washington, described as follows:

Foptrainn
Whdereo
R ]

Tax Account No.{s}: 03102014020900
E . L T AN

which has the address of 302 ASHLEY DRIVE

{Street]

Uﬁbsmoon - . Washington sggs1 (“Property Address™);
iCityl - [Zip Codel] -
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TOGETHER_‘I‘II_TH all the'irnprdveme-nts now or hereafter erected on’ the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property.” Al replacements and additions shall also be covered
by this Security Instrument. AR of the foregoing is referred to in this Security Instrument as the *Property.” -

BORROWER COVENANTS that Borrower s lawfully seised of the estate héreby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record. : : - . . .
THIS SECURITY INSTRUMENT combines uniform cavenants for national use end_pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform $ecurity instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and ‘sgree as lollows: - :
: 1. Payment of Principal and Interest; Prepayment and Lete Charges. Borrower shall piomptly pay whén due
the principal of and interest on the debt évidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject ty applicable law or to & written walvet by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum UFunds®) for: {a}
yoorly taxes and agseséments which may attain priority aver this Security Instrument as a fien on the Property: (b} yearly
lessehold payments of ground rents on the Property, if eny; (c} yearly hazard ot property insurance premiums: {d) yearly
flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, it sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurarice premiums.
These items aré called “Escrow Items.” Lender may, at any time, coflect and hold Funds in an amount not to exceed the
meximum amount a lender for a federally related mortgage Josn mey tequire for Borrower's escrow account ‘under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unless anather law that applies to the Funds sets a lesser smount. If so, Lendsr may, at sny time, collect and
hold Funds in an smount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law. : - -

The Funds shall be held in an institytion whose depasits are ingursd by 8 fedaral sgency, instrumentality, or
entity (including Lender, if Lerder ts such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not chargs Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, of verifying the Escrow ltems, unless Lender pays Borrowsf interest on the Funds and applicable law
permits Lender to make such s charge. However, Lender May require Borrowér to pay 8 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made ot spplicable law requires interest to be paid, Lender shall not be required to pay
Borrowsr any interest or éarmings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be puid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits
and debits to the Funds and the purpose for which each debit to the Funds vias made. The Funds are pledged as
sdditionsl security for all sums 3ecuted by this Security Instrument. . )

If thé Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account 2o
Borrower for the excess Funds In sccordance with the fequirements of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may 80 notify Borrower in writing, and,
in such case Borrower shall pay to Lender the smount necessary to make up the deficiency. Borrower shall miaka up the
deficiency in no more than twerye monthly payments, at Lender’s sole discretion. )

Upon payméit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lendar shall acquire or sell the Property; Lender, prior to the
scquisition or sale of thi Property, shalf apply any Funds held by Lender a1 the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. - -

3. Appiicstion of Psyments. - Unless applicable law provides otherwise, all payments received by Lender under

_ paragraphs 1 and 2 ghall bé epplied: first, to any prepayment charges due under the Note; second, to amounts paysbla
under paragraph 2; third, to interest due: fourth, t5 principal due; and last, or any late charges due under the Note.

4. Charges: Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attsin priority over this Security Instrument,” and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Boirower shali promptly fumnish to Lender all notices of emounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
freceipts evidencing the payments. o - ) : Lo

Berrower shall promptly discharge any fien which has priofity over this Security Instrument Lrdess Borrower: {a)
agrees in writing 1o the payment of the obiigation secured by the fien in 8 manner acceptablé to Lender; (b} contests is
good faith the lien by, or defends against enforcement of thé fien in, legal proceedings which in the Lendér’s opinion
oOperate to prevent the enforcement of the fier; or {c} sscures from the holder of the lien an agreement satisfactory to

“Lender subordinating the Fen to this Security Instrument. If Eender determines that any part of the Property is subject to .
a lien which may attain priority over this Secwity Instrument, Lender may give Borrower a notice identifying the lien.
Boirower shall satisfy the fien or take one or more of the actioris set forth above within 10 days of the giving of notice..

~ - 5. Hazard or Property Insurance. Borrower shall keep the improvéments now existing or hereafter erected on .
the Property insured against loss by fre, bazards included | ¥ithin ths term “extended coverage” and any other hazards,
including floods or flooding, for which Le: ires i i aintail i
for the periods that Lender requires. The nce carrier ﬂ\hvid"mg the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be urnreasonably wi:N-ueiQ.\ If Borrower fails to maintain coverage described above,

Washington . : PN -
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Lerder may, at l.enf:ler's option, cbtaln coverage to protect Lender’s right; in the Property inraépordance with pasragraph

A!I'In?sura;'nlcé poﬁéiés a4ndr :’eﬁévﬁls sf\_ali be accepl&6l§ to Lender and éhaﬂ include a é_tibdard mortgage clause.
Lender shall have the right to hold the policies and rénewals. If Yender requires, Borrower shail promptly give to Lender
all receipis of paid premiums and fenewal ootices.  In the event of loss, Borrower shalt give prompt notice to the

insurance carrier and Lendef. Lender may make proof of loss if not mads promptly by Borrower. S :
oss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restération or

repair cf thé Property damaged, if thé restoration of tepair is economicatly feasible and Lender’s security is not Yessened.
i the restoration of fepair is not economically feasible or Lender’s secwrity would be tessened, the insurance proceeds
shall be applied to the sums secured by this ‘Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does nct answer within 30 days a notice from Lender that the insurence
carriet has offered to gettls » claim, then Lender may collect the insurance proteeds. tender may use the proceéds to
ropal of restore the Property of to pay sums secured by this Security Instrument, whether or not then dua. The 20-day
period will begin when the notice is given. ’ Co .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is scquiréd _b¥ Lender, Borrower's right to any insurance policies and
proceeds resulting from dsmage to the Property prior to the &cquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately priot to the acquisition. . ) :

" 6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leassholds. ' Borrower shall occupy, establish, and usé the Property as Borrower’s principal fésidence within sixty days
sfter the exécution 6f this Security instrument and shall continue to occupy the Property 8% Borrower's principal residence
for at least orie yosi after the date of ocoupancy, ualess Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unfess extenuating circumsiances éxist which are beyond Barrower’s control.- Borrowsr shal
not destroy, damage ot impair-the Property, allow the Property to deteriorate, of commil waste on the Property. Borrower
shall be In default it any forfeiture action or proceeding, whethet civil or criminal, is bagun that in Lender's good faith
judgmant could tesult in forfeiture of the Property of otherwise materially impair the lien crested by this Security
Instrument ot Lender’s security intereést. Borrower may cuie such & default and reinstate, as provided in peragraph 18, by
causing the action Ot proceeding to be dismissed with & rufing that, in Lender's good faith determination, precludes
torfeiture of the Borrower’s interest in the Propérty or other materisl impsirmenit of the fien created by this Seturity
Instrument or Lender’s security interest. Borrower shall also ba tn'defautt it Borrower, during the loan application pfocess,
gave materially false of inaccurate information of statemants fo Lender {or failed to provide Lender with any material
information) in connection with the losn evidenced by the Note, including. but not imited to, fepregentstions concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the fease. if Borrower acquires fee titlé to the Property, the leasehold and the fee
tile shall not merge unless Lender agrees to the merger in writing. o .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoim the covenants and agreements
contained in this Security Instrument, or theré is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation 6t forfeiture or to enforce laws or regulations),
then Lender may do snd pay for whatever Is necessary o piotect the value of the Property and Lender's tights in the
Property. Lendar's actions may include peying any sums secured by a lien which has priority over_this Security
Instrument, appearing n court. paying resscnable attorneys” fees and entering on the Property to make repairs. Although
Lender may take ection under this paragraph 7, Lender does not hava to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Landsr to Borrower
requesting payment. . : : ’

8

. nsurance. If Lender required mortgage insufdncs as a condition of making the Joan secured by
this Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for
any reason, the mortgsgs insurance coversge required by Lendei lapses or ceases to be in effect, Borrower shall pay the -
i ubstantially equivalent to the mortgage insurance previously in effect, at a cost

] Borrower of thé mortgage insurance previously in efféct, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower
shall pay to Lender each month & sum equal to one-twelfth of the yearly ‘mortgage insurance prefnium being paid by
Borrower when the insurance caverage lapsed or ceased to be in.effect. Lender will accept, usé and retain these
payments as a loss reserve in fieu of morigage insurance. Loss reserve payments may no'longerr be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
iaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement besween Borrower and Lender or applicable law. . . )

9, ‘Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender’
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for Gamages, direct or consequential, in connection

with an§ condemnation or other taking of any part of the Preperty, or for conveyance in fieu of condemnation, are hereby
assigned and shall be peid to Lender.

Washington 7
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 6¢ not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in’
which the fair market valua of the Priéperty immediately before the taking is equal to or giester than the amount of the
sums secured by this Security Instrument immediately bafore the taking. unless Borrowsi an L ;

writing, the sums secured by this Security Instrumént shal! be reduced by the smount of the proceeds mudtiplied by the

following fraction: (a] the total amount of the sums secured immedistely before the taking, divided by (b} the tair market

rrower.” In the event of 8 partial

the taking, unless Borrower and Lender otherwise agree in writing or unless
applicatie law othérwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whather
or not thelsum's are than due. : ) :

t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ssttle 8 claim for dsmages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collact and apply the proceads, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whéther or not then due.

o Unfess Lender and Borrower otherwite agree In writing, any spplication of proceeds to principal shail not extend
ot postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments. . - :

11, Borrower Not Released; Forbesrance By Lender Not & Waiver.. Extension of tha time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowser shell not operate to tclease the Hability of the original Borrower of

payment or otherwlse modify amortization of the sums secured by this Security Instzument by reason of any demand
made by the original Borrower of Borrower’s successors in interes

] t. Any forbearance by Lender in exercising eny right or
remedy shall not be a weiver of ot preciudo the exerciss of any right or remedy. -

12. Successors and Assigns Bound: Joint snd Several Lisbility; Co-signers.
this Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and sgresments shall be foint and several. Any Borrower who
co-signs this  Security Instrument but does not executs the Note: (a) is co-

signing this Security Instrument only to
morigege, grant and convey that Borrower's interest tr_. the Property under the terms of this Security instrument; (b) is hot

Thé covenants and agreements of

13. Loan Charges. If the loan secured by this Security Insfrument is subject to a lsw which sets maximum -
loan charges, and that law s finslly interprated so that the interest or other loan charges collected or to be collected in
connection with the losn exceed the permitted limits, then: {8} any such loan charge shal! be reduced by the amount

nacessary to reduce the charge 10 the permitted limit; and (b} any sums already coilected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lender may.choase 1o make this refund by reducing the principal owed
T TS et e NOte ©F by making a direct pAyment to Borrower. If & refund roduces principal, the reduction will be treated as
8 partial p;:pamnt without any prepg’ ifient charge under the Note. .

Any notice to Borrower provided for in this Security Irstrument shait be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall ba directed to the
Property Address or any other address Borower designates by notice to Lender. Any notice to Lender shalf ba given by
first class mail to Lenders sddress steted herein or any other address Lender designetes by notice to Borrower. Any
notice provided fof in this Security Instrument shall be deamed to have been given to Borrower or Lender when given as
provided in this paregraph. 4 T -
18. Law; &vu“ty. -This Security Instrument shall be governed by federal law and the taw of
the jutisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or
the Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given sffect without the conflicting provision. To this

end the provisions of this Security Instrument
and the Note are declared to be severable. . . -
18. Borrower's Copy. Borrower shall be given one.conformed copy of the Note and of this Security
Instrumeny. . - 1 : - N

17." Transfer of the Property or s Beneficiel Interest in Borrower.
interest in it is sold or transferred (or if & beneficial interést in Borrower is sold or transferred and Boirawer is not a natural
person) without Lender’s prior writteri ‘consent, Eender may, at its option, require immadiate payment in full of al sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercisa is prohibited by
federal law as of tha date of this Security Instrument. : i ‘i : o .o

If Lendes exarcises this opiion, .Lender shall give Borrower notice of ‘acceleration. . Thé notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums
Secured by this Security lnstrumens. If Botrower fails to pay

L ay these sums prior 1o the expiration of this period, Lender may
N invoke any remedies permitted by this Security Instrument without further hotice or demand on Borrower.

o 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days for such othe- period
as spplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or b} entry of a judgment enforcing this Secuwrity Instrument. Those conditions are that
Washington '
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Borrower: (a} pays Lender alt sums which then wou'd be due Gider this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any othéf covenants or agreements; {c] pays all expenses incurred in
enforcing this Security Instrument, inchoding, but not limited to, tessonable stiorneys” fees; and (d) takes such action as
Lender may feasonably require to sssure that the lien of this Secuwrity Instrument,: Lender’s rights in the Property and
Borrower's obfigstion to pay the sums secured by this Security Insirument shall continue unchanged. Upon feinstatement

by Borrower, this Security Instrument and the obligstions secured hereby shall remaln fully effective a$ if no acceleération
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 172. -

9. Sale of Note: Change of Loan Servicer.- The Note of a partiel interest in the Note {together with this
Security Instrument) may be $old one of more times without priof notice to Boricwer. A 3ale may fesult in a change in
the entity {known as the ‘Loan Servicer'} that collects monthly payments due under the Note_and this Security
Instrument. There also may be one or rore changes of the Loan Secvicer urvelated to » sale of the Note. If there is a
change of the Loan Servicer, Bofrower will be given written notica of the change in accordance with paragraph 14 above
and applicable law. The notice will state thé name and sddress of the new Loan Servicer and the address 1o which
payments should be made. The notice will also coniain any other information required by spplicable law.

" 20. Hazerdous Substences. Barrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Preperty. Borrower shalf not do, nor allow anyons else to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or 5t0rage on the Property of small quantities of Hazardous Substances that are genersily recognized to be
appropsiste to normal residential uses and to maintenance of the Property. 1

- Borrower shall promiptly give Lendsr written notice of any investigation, claim, demand, tawsult or other action
by any governmental ot regulstory agency of private perty involving the Property and eny Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge. It Borrower learns, o Is notified by any governmental or
reguistory euthority, that any removal o othsr remedistion of any Hazardous Substance affecting the Property is
necassary, Borrower shall promptly take all necessary romedial actions in sccordance with Environmental Law. o

As used In this paragraph 20, *Hazardous Substences® are those substances desfined as toxic or hazaidous
substances by Environmental Law and the following substances: gasofine; karosene, other flammable or toxic petroleumn
products, toxic pesticides and herbicides, volstile solvents, materiats conteining ssbestos or formsldehyde, and radioactive
materisls. As used in this paragraph 20, "Environmental Lew® means federal lswé and laws of the jurisdiction where the
Property Is located that relste to hesith, safety ot envirormentsl protection.

NON-UNIFORM COVENANT?.. Botrower "avr:d Lender furthef covenant and agree as follows:

21, Accelerstion; Remedies. Lender shal notice to Borrowet priot to scceleration following
breach of ey covenent o¢ sgreement In this Secuilty under

ecurity Instrument
8. permitted by applicsble faw. Lender shall be
provided In this parsgreph 21, Including. but not Emited to

wﬂnonmﬂcotofmmoiﬂnmmmoofmwmof
3 slacticn to cause the Property to M.Tmmmludnlhdm-suehmngm
shall give such notices to Borrower tooﬂnrmnmhwm-ynm. After the time
olul..‘l‘num.wltbomdmundonkorrm. shall sell the
mdplaulmlmdulfnhﬂmdodumhdlnﬂumﬂcoofuh
. Tmmmypotwnld-ofﬂnl’mpenyforaperbdm
-numntlntimmdphcoﬁxodhﬂnnoﬂcoofm. Lender or

Property at sny sale '

Trustee’s deed conveying the Proparty

Such person or persons shall pay any recordation costs. -
icable law, Lender may from timeé to time appoint a successor
Uustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trusiee shall succesd to all the title, power and duties eonfefred upon Trustee herein and by applicable law. -
24. Usse of Property. The Property is not used principally for agricuftural or farming purposes. .
25. Riders to this Security Instrument. [f 0ne or more riders are executed by Borrower and recorded

Washington
1529€E (11-96) 7 Page 5 of 6 TO BE RECORDED




BOOK /97 PAGE 176

01-0875-003611718-2

together with this Security Instrument, the covenants and agrearﬁents of each such rider shall be incorporated into and
shall amend and supplement the covenants and sgreemants of this Security Instrument as if the rider(s) were & part of
thia Security Instrumant. [Check applicable boxles)

{7 Adjustable Rate Rider { "] Condominium Rider [} 1:4 Family Rider
[} Graduated Payment Rider { ] Planned Unit Development Rider [_] Biweekly Payment Rider
[ Balloon Rider {_] Rate Improvement Rider {_] Second Home Rider

fx] Otherls} [specify] Construction Term Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

e ML
x2S Z )V 2

MICHAEL J

Notary Public
State of Washington
JAMES R COPELAND, JR
MY COMMISION EXPIRES
Seplember 19,2009
STATE OF WASHINGTON
o Asa il County ss:
On ths .G day of /9'/’/‘ r'/ L, 2000 . before me the undersigned, a Notary

Public in end for the State of Washington,” duly commissioned and sworn, personally appeared

[ r

to me known to be the individua escribed in and who executed the foregoinguinstrume apd

acknowledged to me that he/sh signed and sealed the said instrument as s[heru

fres and voluntary act end deed, ior the usss and purposes therein mentioned. —
WITNESS my hand and official seal atfixed the day and year in this certificate above written.

My Commission expives:  § ~/7-2007 AL o AK

No: ic in and fr the State of Washington residing at:
SLedanton

REQUEST FOR RECONVEYANCE

TOTRUSTEE: - , ,
‘. The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or noteés,
- togather with alf other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, zli the estate now held by you under this Deed of Trust to the péfson or persons legally
entitled therets. e

DATED:

a corporation,
By
Mail feconveyance to
Washington ]
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) " ma CONSTRUCTION TERM RIDER
Washington Mutual TO SECURITY INSTRUMENT
. {Combination Construction

and Permanent Loan)

Loan No.: 01-0875-003611718-2

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT ("Rider®) is made this

3rd _ day of April, 2000 . &nd Is incorpcrated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt and Security
Agreement of the same date, as modified by any other addendums or fiders thereto (the
"Security Instrument”), which has been given by the undersigned (the “Borrewer”) to secura
Borrower’s Note of the same date to -
{the “Lender"), es modified by any addendums or riders thereto, which Security Instrument
covers the property described therein and located at the address shown below (the *Property*):

302 ASHLEY DRIVE, UNDERWOOD, WA 98651

(Property)

Defined terms in the Note or the Security Instrument shalil have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set _forth_in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO
THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower’s construction
contractor. have entered into a construction loan agreement (the “Construction  Loan
Agreement®) which pravides for the construction of a one to four family residence {which may
be a manufactured or modular home) and certain other improvements (the *Improvements®) on
the Property. Accordingly, and in addition to the covenants and agreements made in the Note,
Borrower and Lender further covenant and agree as follows:

A.  CONSTRUCTION LOAN AGREEMENT SECURED BY SEGURITY INSTRUMENT.
" The Security Instrument also secures performance of my gbligations under the Construction
Loan Agresment. If | am in default under the Construction Loan Agreement, | will also be in
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interest only payments as provided in the first
Trust® {or as applicable, a Construction Mortgage or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD,

the Lender under

1at day of _ May. 2001 .

in the Note on the next Monthly Payment Date if fequested to do so by the Lender.
C. SECURITY AGREEMENT.

connection therewith, relating to construction of
Security Agreement shall constitute a fixture filling

all rights and remedies with respect to such fixtures a
applicable law including, without limitation,
under the Uniform Commercial Code of the State where the Property is located.

D. SALE OR THANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
transfer the property without paying

making principal and interest payments as provided above.

- 9748 03-98)

Loan No.: 01-0875-003611718-2

defadlt- under the Note and Security !nstrﬁment. and the Lender shall be entitled to exercise all
remedies for default permitted by the Note and/or the Security Instrument. While | am making

paragraph of Section B below, the Security
Instrument shall be considered, for all intents and purposes, to be a "Construction Deed of

Notwithstanding anything to the contrary in the Note or any othet document related to my
Loan, | will make payments of ail accrued interest on the amount of funds actually disbursed by
the Construction Loan Agreement beginning on the 1st day of

—Jupe, 2000 - : +» and on that day of each of the following _ 3¢ calendar
months. | will begin making payments of principal and interest as provided in the Note on the

Notwithstanding the above, if construction of the Improvements has been completed in
accordance with the provisions of the Construction Loan Agreement and the lean is fully
disbursed prior to the due date of any Interest only payment to be made under the immediately
preceding paragraph, | will instead begin making payments of principal and interest as provided

The Security Instrument shail 8lso constitute a Security Agreement with respect to all

fixtures and personal groperty now or hereafter located at the Property and owned by Borrower,
and with respect to all plans, permits, contracts, and payment and performance bénds in
the improvemeénts on the Property. The

with respect to any of the foregoing items
which are deemed to be fixtures under applicable law. In the event of default, Lender shall have

nd personal property as are available under
the rights and remedies available 1o a secured party

Any provisions in the Note and Security Instrument which permit me to sell or ctherwise

. my loan off in full are inapplicable until construction of the
improvements has bean completed, the loan has been fully disbursed, and | irave commenced
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Loan No.: 01-0875-003611718-2

E. OCCUPANCY AS PRINCIPAi RESIDENCE. -
Borrower's obligation pursuant to Section 6 of the Secviity Instrument to use the Property

a8 Borrower’s principal residence shall commence 60 days after construction of the
Improvements have been completed. :

IN WITNESS WHEREOF, Borro-wer has executed this Construction Term Rider as of the day
and year first written above.

x QCW-L'\ Y D Ot

PAULA K O'GORMAN
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