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DEED OF TRUST

THIS DEED OF TRUST (" Security Instrumen:*) is made on April 4 , 2000 . The grantor is

LEROY GOODRICH and DARLENE GOODRICH
HUSBAND AND WIFE

.. "“; T Pnte—
("Borrower?). The trusieeis  prpeT AMERICAN TITLE CO. '

("Trustee®). The beneficiary is M&T MORTGAGE CORPORATION

which is organized and existing under the laws of = THE STATE OF NEW YORK -, and whose
addressis ONEM & T PLAZA, BUFFALO, NY 14203 .

: ("Lender”). Borrower owes Lender thé principal
sum of T )

Eighty Thotsand and no/100 Dollars (4.5 § 80,000.00 - ).

WASHNGTON—SingIe Family~FNMAIFHLMC UNIFORM INSTRUMENT
Form 3048 9/90

= ® VMP MORTGAGE FORMS - 8001521-729 i
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B .
This debt is evidenced by Borrower's note dated the same date as’ this Security Instrument (*Note®),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May b ,-203 - This Security Instriment secures 1o Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, exlensions and modifications of the Note;
(b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in SKAMANIA
County, Washington:

SEE EXHIBIT "A" ATTACHED.

CARSON .
which bas the address of 12 STACY LANE N {Sureet, City],
Washingtor: - 98610 """ {Zip Code) (*Property Address');

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easemeiits,
appurtenances, and fixtures now or hereafier a pan of the property. All replacements and additions shal also
?e Qovered.by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

Property. .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbéred, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. B .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument coveiing real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower. shall promptly pay
when due the principal of and interest on the debi evidenced by the Note and any prepayment and late charges
due under the Nole. - L - i ]

2. Funds for Taxes and Insurance, Subject to applicable law “or 1o a wrillen waiver by Lender,
Borrower shall pay to Lendér on the day mionthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and asséssments which may attain' priority over this' Security
Instrument as a lien on the Property: (b) yearly leaschold payments or ground rents on the Propenty, if any; {c)
yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, if any: (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender; in accordance with
the provisions of paragraph 8, in liéu of the payment of morigage insurance premivms. These items are called
“Escrow Items.* Lender may, at any time, collect and hold Funds in an amount 0ot (o cxceéd the maximd.n
amount 2 lender for a federally related morigage loan may require for Borrower's escrow’ i
federal Real Estate Séttlement Procedures Act of 1974 as amended from time to time, 12 U. L
* e seq. ("RESPAT), unless another law that applies to the Funds sets a [esser amount. If so, Lender may,’ at
any. time, collect and hold Funds in an amount 5ot fo exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of curtent data and reasonable estimates of expendimres of future Escrow
Items or otherwise in accordance with applicable faw. )

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,;

or entity (including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shali

: Form 3048 g
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apply the Funds to pay the Esciow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the esérow account; or verifying the Esciow Items, unless Lender pays Borrower
F per i uch a chaige. However, Lender May require

sole discretion.

Upon paymeat in full of all sums secured by this Security Instruitient, Lender shalt promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply. any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law proyides otherwise, all
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, io
amounis payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late
charges due under the Note. .. _ e

4. Charges; Liens, Boriower shall pay all taxes, assessmients, charges, fines and mpositions attributable
to the Property which may attain priority over this Security Insiniment, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay thém on time directly to the person owed paymént. Borrower shall prompily

i notices of amounts to i . g

or defends against énforcément of the lien in, legal proceedings

which in the Lender's opinion operaté to prevent the enforcement of the lien; or (c) secures from the holder of

the lien an agreement satisfactory to Lender subordinating.the lien to this Security Instrument. If Lender

determines that any part of the Property is subject to a lien which may attain priority, over this Security

Instrument, Lender may give Bo tice identifyi ien. Borrower shall satisfy the lien or take one
i notice,

erected on the Property ins against loss by fire, h 1.
any other hazards, including floods or flooding, requires insurance. This insurance shail be
maintained in the amounts and for the periods ires. The insurance carrier providing the
i g j which shall not be unreasonzbly withheld.

nay, at Lender’s option, obtain coverage to

Unless Lender and Borrower otherwise agree in writing, insurancerproc'eeds shall be applied to
restoration or repair of the Property damaged, if the restoration or Tepair is economically feasible and Lender’s

» Form: 9/ d
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“security is nol ]ésse'ned. If the testoration or répair is not economically feaéib!e or l;éndér‘gséc'urilyrwould be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumient, whether or -
not then dué, with any excess paid to Borrower. §f Borrower abandons the Property, or does not answér within

30 days a notice ﬁfbrm Lendet that the insurance carrier has offered to seitle a claim, then Lender may collect <

by this Security Instrument, whether of not then due. The 30-day period wilt begin when the notice i$ given.

Unless Lender and Borfower othenwise agree in writing, any application of proceeds to’ principal shall
not extend or-postpone the due date of the monthly payments referréd lo in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 1o thé acquisition shall pass to
Lender to the extent of the ¢dms secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Properly; Borrower's Loan
Application; Leaseholds. Borrower shal] occupy, establish, and use the Property as Borrawer's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Propenty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall’ not be unreasonably withheld, or unless extenuatiog
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the v
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in defauls if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of thé Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or pr ing {0 be dismissed with a muling thal, in Lender's good faith
determination, prectudes forfeiture of the Borrower’s inféresi in the Property or other material impairmeni of
the lien created by this Sécurity Instrument or Lender's security interest. Borrower shall also be in default if

» Bave materially false or inaccurate information or statemnents to
material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on ‘a leasehold, Borrower shall comply with all the
provisions of the lease.’ If Borrower acquires fee litle to the Property, the leasehold and the fee title shail ‘not
merge unless Lender agrees to the MELZEr in writing. )
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there js a legal proceeding that may significantly affect
Lender’s rights in the Property (such 2s a proceeding in bankruptcy, probate, for condemnation or forfeiture
or o enforce laws or regulations), then Lender may do and pay for whatever is necessary (0 protect the value
of the Property and Lender’s rights in the Property. Leader’s actions may include paying any sums secured by
i ] is Security Instrument, appearing in court, paying reasonable attorneys’ fees

Lender (or failed to provide Lénder with any

upon notice from Lender to Borrower requesting payment. ¥ g : :
8. Mortgage Insurance. If Lerider required morlgage insurance as a condition of making the loan
secured by this Security - Instrument, Borrower shall pay the premiums réquired to maintain the morigage
insurance in effect. If, for any reason, the morgage insurance coverage required by Lender lapses or ceasés to
be in eifect, Borrower shall ‘Pay the premiums required to obiain coverage substantially equivalent to the
mOrigage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage  insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgagé insurance coverage is not available, Borrower shall pay to Lender each:

- ) Form 3048
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month a sum equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept; use and retain these payments as a loss
reserve in liew of morigagé insurance. Loss reserve paymienls may no longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availablé and is obtained. Borrower shall pay the premiunis
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in' accordance with any written agreement between Borrower and Lender or
applicable law. :

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection. )

10. Condemnation.’ The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shatl be paid {o Lender. . _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then du¢, with any excess paid to Borrower. [n the event of a partial
taking of the Property in which the fair markel value of thé Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by thei following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market vatue of the Property immediately before the taking is less than the amount of the sums secured

- hmmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at jts option, either (o
restoration or repair of the Property or (o the sems secured by, this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the
amount of such payments.

exercise of any right or remedy. : : : - )
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covénants and
' ' ind and benefit the Successors and assigns of Lender and
> 2 and agreements shall be joint and
ul does nol execute the Note: (a) is co-signing
y lo mortgage, grant and convey that Borrower’s interest in the Property under the

terms of this Security Instrument; (b) is not personally ob_ligited to pay the sums secured by this Security
[nstrumenty;_and (c) agrees that Lender and any other Borrower mdy agree to extend, modify, forbear or make

. : , . Form 3048 9(5‘0‘;?
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any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's -
consent, . . . - : S : .

13, Loan Charges. If the lcan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law i finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower: Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge undér the Note. : ] ) ) _

14. Notices. Any notice to Borrower provided for in this Security Instrument shal be given by delivering
y ] ther method. The notice shall be

Any notice (o

herein or any other address Lender

Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security
Instrument. . : :

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propenty or
any interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower fs not a natural person) without Lender's priof written consent, Lendes may, at its option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower rolice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by ihis Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lendér may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower, 5 :

18. Borrower's Right to Reinstate,
to have enforcement of this Security Inst ! (:
such other period as applicable law may Specify for Ieinstaiément) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforting this Security

i ‘ Lender all sums which thén would be due undér this

covenanis or agreements;
not limited to, reasonable ;

information required by applicable law.

Form 3048, 9,
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release of any Hazardous Substasces on or in the Property. Borrowet shall not do, nor allow anjb_ne else to
do, anything affecting the Property that i$ in violation of any - Environmental Law.- The preceding two
sentences shall not apply to the presence, ise, or storage on the Properly of small quantities of Hazardous
Substances that are generally recognizéd to be appropriate to normal residential uses and to maintenance of the
Property. - - : : - o N ) o -

Borrower shall promptly give Lender written notice of any ifvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentat Law ¢f which Borrower has actual knowledge. Hf Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Subslance affecting the Property is necessary, Borrower shall promplly take all nécessary remedial actions in
accordance with Environmental Law. )

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othet flammable or toxic
petroleurn products, ‘toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used i this paragraph 20, "Environmental Law® means federal
laws and laws of the jurisdiction where the Propérty is located that relate to heallh, safety or environmental

rotection. T ) L . E
P NON-UNIFORM COVYENANTS. Borrower and Lender further covehant and agree as follows:

21, Acceleration; Remedies. Lender shalt give noticé to Borrower prior to acceleration following
Borroweér’s breach of zny covenant or sgreement fn this Security Instrument (but not prior fo
acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and (d) that fallure 6 cure the defavlt
on or before the date specified in the notice may result In acceleration af the Sumis secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstaie after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower (o
acceleration snd sale, and any other matiers required to be included In the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums sécured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses Incurred 'in pursulng the remedies provided in this paragraph 21,
including, but not limited o, reasonable attorneys’ fees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trusice of the occurrence of .
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the totice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of thé Property for a period or periods
pesmiited by applicable law by public announcement af, the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale, | ) .

_Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or wairaily, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustée shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustée’s and aftorneys’ fees; (b)

to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally -

entitled to it or to the clerk of the superior court of the county in which the sale took place.
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Propenty and shall surrender this Security Instrument and all notes evidencing debt '

secured by this Security Instrument to Trustec, Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation

cosls.
. ) Form 3048 Q
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ay

e

13

TN

ey

D g ot




23. Substitute Tristee. In accordance with n:'up]icab]e law, Lender may from time to time appoint
@ successor trustee 10 any Trustee appointed hereunder who has ceased to acl. Without conveyance of the
Property, the successor trustee shall succeed to all the tie, power and duties conferred upon Trustee herein
and by applicable law.. -~ 7 . : - L T
24. Use of Property. The Property is not used principally for agriculiural or farming purposes. .
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated
into and ‘shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.
[Check applicable box(es))

() Adjustable Rate Rider  [] Condominium Rider [x} 14 Family Rider
Graduaied Payment Rider {1 Planned Unit Development Rider [ ] Biweekly Payment Rider

Balloon Rider ] Rate Improvement Rider Second Home Rider
VA Rider [l otber(s) (specify]

BY SIGNING BELOW, Berrower accepts and agf'écs to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
ODRIC T~

~

DARLENE GOODRICH

STATE OF WASHINGTON

Countyof  SKAMANIA } =
On this day personally appeared before me

LERCY GOODRICH and DARLENE GOODRICH

n d 5 = in and who exécuted the within and foregoing instrument,
. and acknowledged that + SIRdANy Sagie as W free and voluntary act and

deed, for the uses and purposes fANCaNAME i e N ,
GIVEN uiider my hand a3 SO ST gy ﬂﬁ’?/(j-* L0
" X Oi_
o : oary Public in and for the Stat= of Washington, residing at
My Appointment E? . g 'O Y
10-§- 00

QﬁR(WA) 196109.01 LN 6047393 Form: 3 9/90
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EXHIBIT "A”

- A tract of ‘land in theé Northwest Quarter of ‘the Northeast Quarter of
~ Sectlon 20. Township 3 North. Range 8 East of the Willamette Meridian.

in the County of Skamania, State of Washington described as follows:

Lot 2 of -the John Pastrom Shoxrt plat, recorded in Book 2 of Shoxt Plats,
Page 140, Skamania County Records.

Together with an Easement for ingress and egress tor Residential use only
over the North 125 feat of the East 28.5 faet of Lot 1. of the John
Bagstrom Short Plat, recorded in Book 2 of Short Plats, Page 141.
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1-4 FAMILY RIDER

ignment of Rents

THIS 1-4 FAMILY RIDER is madeé this 4th  dayof April -, 2000 g
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”®) of the same date given by the undersigned (the *Borrower®) to
secure Borrower's Note to

M & T MORTGAGE CORPORATION
ONEM & T PLAZA, BUFFALO, NY 14203

- (the
“"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

12 STACY LANE
CARSON, WA 98510

{Property Address)

14 FAMILY COVENANTS. In addition 10 the covenanis and agreements made in the Security
Instrument, Borrower and Lénder further covenant and agree as follows: . .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Propérty covered by the Security Instrument: building materials,
appliances and goods of every nature whaisoever now or hereafter located in, on, or used, or intended to
be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or disiributing heating, cooling, electricity, gas, water; air and light, fire prevention and extinguishing
apparalus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm ‘windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pahelling and attached
floor coverings now or hereafter attached to the Property, all of which, including ' replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security. Instrument (or the
leaschold estate if the Security Instrument ison a leasehold) are referred to in this 14 Family Rider and the
Security Enstrument as the “Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uriiform nstriment Imﬁals:@_ﬁ Y

Page 10f 3 - " Form 3170 9/20
@-@OSTU 19801} VMP MORTGAGE FORMS - (800)521-7291 - Amended 3/93
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~ B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall _comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. ]

C. SUBORDINATE. LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior wrilten
permission. ) ) ] N

D. RENT 1.0SS INSURANCE. Bofrower shall maintain insurance against rent loss in addition to
the other hazards for which Insurance s required by Uniform Covenani 5. :

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Urniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwisé agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenanil 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lender all leases
of the Property and all security depolits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 1o execute
new leases, In Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
*sublease® if the Security Instrument is on aleasehold. - _ ) o

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whoni the Rents_of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall recéive the Rents untif (i) Lender

gives noticé of breach to Bortower: 0 s. received by Borrower shall be heid by -
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by thé Security
Instrument; (ii) Lender shall be entitled to collect and réceive all of thé Rents of the Propcrty;

Borrower agtees that each tenant of the Prope |

the Property and collecting the Rents, including, but not limited 1o, attorneys® fees, receiver’s fees,
premiums on receiver’s bouds, repair and maintenance cosis, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums Secured by the Security Instrumen:; (¥) Lender,
Lender's agents or any judicially i liable to accouni for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed (o take possession of and manage
ihe Property and collect the Rents_and profits derived from the Property without any-showing s 10 the
madequacy of the Property as security. E 1 }

Initials:.
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paragraph.

Instrument are paid in full.

the remedies permitted by the Security Instrument.

I. CROSS-BEFAULT PROVISION. Borrower's defau
which Lender has an interest shall be a breach under the Secur;

BOOKR M7 pacy 9%

If the Rents of the Property afe not sufficient to cover the tosts of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
_Borrower represents and warrants that Borrower has not executed any pricr assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this

for such purposes shall become

Lender, or Lender's agents or a judicially appointed receiver, sha'l not be required 10 enter upon,
take control of or maintain the Property before or after giving notice of default 1o Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security

It or breach under any note or agreement in
ity Instrument and Lender may invoke any of

BY SIGNING BELOW, Borrdwer accepts and agrees (o the termus and proyisions cbﬁ(ained in this

"'1-4 Family Rider.

* I Qb«g«« Jd -
LERO

DRICH -Borrower DARLENE GOODRICH -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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