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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument ) is made on March 27, 2000 . The grantor is
JANE M MONIOT, A SINGLE PERSON

{"Borrower*). The trusiee is
CTC REAL ESTATE SERVICES
400 COUNTRYWIDE WAY MSN SV-88, SIMI VALLEY, CA 93065
("Trustee"). The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee
for Lender, as hereinafter defined, and Lender's successors and assigns), as beneficiary. MERS is organized
and existing under the laws of Delaware, and has an address and tefephone mustiber of P1O. Box 2026, Flint, M1
48501-2026, tel. (388) 679-MERS. L

. FULL SPECTRUM LENDING, INC. ) .
(“Lender®) is ofganized and existing under the laws_of CALIFORNIA , and has an
address of o
4500 PARK GRANADA, CALABASAS, CA 91302- 1613
Borrower owes Lender the principal sum of .
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED and 00/160
Doliars (U.S.$  112,500.00 3 This debt is évidenced by Borrower’s noie dated the same date as this
Security Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid eartier, due
and payable on April 1, 2030 .

and the Note. For this purpose, Borrower irrevocably grants and conveys ]
sale, the following described property located in SKAMANIA County, Washington:

’ inftials:
WASHINGTON - Single Famiy - Fannie Mse/Fraddie Mac UNIFORM INSTRUMENT WITH Mm& /90
SHN (WA) (9802).01 CHL (1189) Pagetof6 Amended 2/98
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which has the address of 11971 WASHOUGAL RIVER RD
[Streer}

WASHOUGAL Washington 98671 - ("Property Address®);

(Citzl L ) o [Zip Code] ’
: TOGETHER WITH all the improvements- now or heréaftér erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and acditions shall also be
covered by this Security Instrument. AH of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees ‘that MERS holds only lega! litle to the interests granted by
Borrowet in this Security Instrument; but, it necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender’s successors and assigns), has the right: lo exercise any or all of those interests, including,
but oot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited o, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally (he tide to the Property against all claims and demans,
subject to any encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and mon-uniform
covenants with limited variations by jurisdiction to constimie 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borroweér and Lesider covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest-on the debt evidenced by the Note and any prepayment and late charges
due under the Note, Vi ) a . ..

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on ¢ day monthly paymenis aré due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and assessments which may attain priofity ,over this Security .
Instrument as a lier 6n the Property; (b) yearly leasehold payments or ground renis on the Property, if any; (¢} *
yearly hazard or propérty insurance prémiums; (dj yearly flood insurance premiums, if any; (¢) yearly
m'figage insuraiice premiums, if any; and (j) any sums payable by Borrower to Lénder, it accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iterns are called
“Escrow ltems.” Lender may, at any fime, coliéet and hold Funds in an amourd not tn exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate et seq. Setilement Procedures Act of 1974 as amended from time (o time, 12 1.5.C. Section
o 2601 er seq. ("RESPA®), inless another law thit applies to the Funds sets & lesser amount. If so, Lender may, at
"\,‘ any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the

: amount of Funds dué on the basis of current data and reasonable estimates of expenditures of future Escrow
' Items or otherwise in accordance with applicablé law. L - . © o R B

The Funds shall be held in an institution whose deposiis are insured by a federal agéncy, instrumentality;
or entity (inchuding Lénder, if Lénder is such an'mstitution) or i any Federal Home Loan Bank. Lénder shall
appiy the Funds to pay the Escrow Items. Lender may not chifge Bortower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interesi on the Funds and applicable law permits Lénder to make such a charge. However, Léndér may require
Borrower 1o pay a oné-time charge for an indépendent real estate’ fax reporting service used by Lender in -
connection with this loan, unléss app! icable law provides otherwise. Unless an agreeinent is made or applicable :
law requires intérest to bé paid, Lender shall not be réquired to pay Borrower any. interest or earnings ofi the . S : i .
Funds. Borrower and Lender may agreé in wiiting, howevér, that inférest shall bz paid on the Funds, Lender - o B ‘
shall give to Borrower, without charge, an anmmal accounting “of the Funds, showing credits and debits 1o the A
Funds and the purpose for which each debit f0 the Funds was made. The Funds are pledged as additional
securityfor’a.llmmssecurédbythisSecuritylnsmmnem; oy . -

" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at 2ny time is not sufficient to pay the Escrow Items wher due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lendér the amount necessary to make up
the deficiency. Berrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. . Co ST . . i - B

Upon payment in fisll of all sums secured by this Security Instrument, Lender shall promplly refund to B
Bommower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, Co ’
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. .. = -

" 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to

- amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. )
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4. Charges; Liens, Borrower shall pay all taxes,‘a-.séessiment,s, charges, fines and impositions atttibutable
1o the Property which may attain priority over this Security Instrumeént, and leaseliold payments or ground
rents, if any. Borrower shall pay ]
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these obligations in the manner provided in paragraph 2, or if not psid in that

manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly

. furnish 1o Lender all notices of

amounts to be paid under this 'paragraph. If Borrower makes these payments - R A

directly, Borrower shall promptiy farnish to Lender receipts evidencing the payments. - L
Botrower shall promptly discharge any lien which has prioiity over thie Security Instrument unless ' e

Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender; (b) contests in good faith the lien by, or defends againsi“enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

the lien an agreement satisfactory to Lender subordinating the lien fo this Security Instrurnent. If Lendér
determines that any part of the: Property is subjeéct (0 a lien which may attain priority over this Sccurity
Insirument, Lender may give Borrower a notice identifying the lien. Borrower shafl satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

erected on the Property insured

by Borrower,

Unless Leoder and Borrower otherwise sgree in writing, insurance proceeds shall be applied 10 restoration
Tty damaged, if thé restoration or fepair is economically feasible and Lender’s security is
not lessened. If the r<€toration or repair is not ¢conomically feasible or Lender's security would be fessened, the
lied to the sums secured by this Security Instrument, whether or not then due,
wer. If Borrower abandons thé Property, or doeés not answer within 30 days a
notice from Lender that the insurance carrier has offered to seule 3 claim, then Lender may collect the insurance
g::oeeda. Lender may use the procéeds to repair or restore the Property or to pay sums secured by this Security
tmment.whed:erornot(henche.mw-dayperiodﬁllbeginwben!hemticeisgiven. ) ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred( {0 in paragraphs 1 and 2 or change the
amount of the paymens. If under paragraph 21 the Property is acqiiired by Lender, Borrower's right to any
and proceeds resulting from damage fo the Property prior to the acquisition shall pass to
the s1ims secured by this Security Instrument immediately prior to the acquisition.
Preservation, Maintenance and Protection of the Property; Borrower’s lLoan
wer $hall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall contimie to occupy the
Property as Borower’s principal residence for at least one year after the date of occupancy, unléss Lender
writing, . which _consent shall not be unreasonably withheld, or ualéss, exiemating
circumstances exist which are beyond Borfower's control. Borrower shall not déstroy, damage or impair. the
Property to deteriyrate, or commit wasté on the Property. Bofrower shall
proceéding, whether civil or criminal, is bégun that in Lender’s good fxith Judgment could
Lender's security interest. Borrower may cure such a default and reinsiaie, as provided in paragraph 18, by
causing the action or proceeding to be dismisséd with a ruling that, in Lender’s good faith determination,
prechudes forfeinire of thé Borrower's interest in the Property or other material impairthent of the lien created
by this Security lﬁstrume’n‘tjor Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurale information of statements to Lendér (or failed

or repair of the Prope

insurance proceeds shall be app)
with any excess paid to Borto

insurance polic

Lender to the extent of
6. Occyl
Application;  Lesshold

otherwise agrees in

Property, allow the
forfeiture action or

this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions™ of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. : .

2 any material infermation) in connection with the oan evidenced by the Note, including,

7. Protection of Lendeér

Lender’s rights in thé Prope
to enforce laws or re

Any amounts disbussed by Lender under this paragfaph 7 shall become additional debt of Borrower
i trement. Unless Borrower and Lender agree to other terms of payment, these
from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. ’ : .

. Mortgage Insurance.

secured by this Security Ins

BHN(WA) (3802).61
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against Joss by fire, hazards included within the term "extended coverage®™ and
any other hazards, including floods or flooding. for which Lender requires insurance. This insurance shall te
maintained in the amounts and for the periods that Lender - requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject %o Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lendc:'s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accéptable (o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shait
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly

.+ Borro

Jer’s Rights in the Property. If Borrower fails to perform the covénants and
Security Instrument, or there is a legal proceeding that may significantiy affect
rty (such as a proceéding in bankrupicy, probate, for condemnation or forfeiture or ~
gulations), then Lender may do and pay for whatever is necessary {o protect the value of
ndet’s rights in the Property. Lender’s actions may include paying any sums secured by a
fority over this Security Instrument, appearing m court, paying reasonable attorneys’ fees and
1ty to make repairs. Although Lender may take action under this paragraph 7, Lender does

r trument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the
morigage insuraice previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avzilable, Borrower shall pay to Lender each month

be in default if any

I Lender required mortgage insurance zs a_condition of making the loan

r
Initials: /
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a sum equal i0 oné-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insucance coverage lapsed of ceased 1o be in effect. Lender wil! accept, use and relain these payments as a loss -
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the opiion of
Lender, if mortgage insurance coverage (iu the amount and for the period that Lender requires) provided by an v
insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premfums
required to maintain mortgage insurance in effect, or to provide 2 loss teserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law. . : -

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. -

__.10. Coudemnation. The procecds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shal be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking ‘is équal to or
greater than the amount of the sums secu-ed by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in Wwriting, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured

If the Property is abandoned by Bortower, ot if, afier nolice by Lender (o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails (o respond [0 Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. T

i1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums Secured by this Security Instrument granted by Lender to

12. Successors and Assigns - Bound; Joint and Several Liability; Co-signers. The covenanis and -
agreements of this Security Instrument shall bind and benefit thé successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (@) is eo-signing
this Security Instroment oaly to mortgage, grant and convey that Borrower’s interest in the Property under the

13, Loan Charges. If the Joan securcd by this Seécurity Instrument is subject o 2 law which sets
maximum loan charges, and that [aw is finally inlerpreted so that thé interest 6¢ other loan charges collected or
t0 be collected in comnection with the loan exceed the pertaitted limits, thén: (a) any such loan charge shall be
reduced by the amount necessary (o reduce the charge to the permitted limi; and (b) any sums already collected
from Borrower which exceeded permitted linits will be refunded to Bomower. Lender may choose to make this
refund by reducing the principal owed under the Note of by making a direct payment to Borrower. If a'refund
W principal, the reduction will b treated as a partial prepayment without any prepayment charge undér

O'e. - T. H . - EA M
14. Notices, Any notice to Borrower previded for in this Sécurity Instrument shall be given by delivering

designates by notice to Borrower. Any notice provided for in this Security Instrument shali be deemed to bave
been given to Borrower or Lender when given as provided in this paragraph

GHN(WA) (96802).01 CHL (11/%9) Page40f6
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16. Borrower’s Copy. Boirower shail be given one conformed copy of the Note and of this Security
Instrumént. - - - B e . o -
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or {ransferred (or if a beneficial interest in Borrower is sold or transferred and Borfower
is not a natural person) without Lender’s prior written consent. Lender may, at its option, require immediate .
s payment in full of all sums secured by this Seécurity Instrument. However, this option shall not be exercised by i S
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. o
If Lendet exercisss this option, Lender shall give Borrower notice of acceleration. The notice shal . . ’
- provide a period of not less than 30 days from the date the notice is delivetéd or mailed within which Borrower Lo T
must pay all sums secured by this Security Instrument. If Borrower fails (0 pay these sums prior to the : R
expiration of this period, Lender may invoke any femedies permitted by this Security Instrument without
further noiice or demand on Borrower. R i e
18. Borrower’s Right to Reinstate. If Borrower meéts certain conditiors, Borrower shall have the right
to have enforcement of this Sécurity Instrument discontinued at any time prior to the eartier of: (2) § days (or T
such other period as applicable law may specify for reinstatemient) before sale of the Property pursuant fo any LT -
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security -
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) lakes such action as Lendér may reasonably require (o assure c .
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the ) .
sums secured by this Security Instrumerit’shall continue uncharged. Upon reinstatement by. Borrower, this .
Security Instrument and the obligations secured hereby shall remain fullyeffective as if no accelération had : LT
occurred. Howeves, this right to reinstate shall not apply in the case of acceleration under paragraph 17. A
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one cr more times without prior noticé 1o Borrower. A sale may result in a N
change in the entity (known as the *Loan Servicer") that collects monthly payments due under the Note and this T
Security Instrument. Thére also may be one or more changes of the Loan Servicer unrelated (o a sale of the : DR
Note. If there is a change of-the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will stale the name and address of the new
Loan Servicer. and the address to which payments should be made. The notice will also contain any other
information required by applicable law. S - }
20. Hazardous Substances, Borrower shali not cause of permit the presence, use, disposal, storage, or Lo
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, T
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences P
shall not apply to the presence, use, or storage on Ui Property of small quantities 0f Hazardous Substances that
are generally recogrized to be appropriale (0 normal residential uses and 1o maintenance of the Property. c
Borrowet shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified EEL
by any govermmental or regulatory avthority, that any removal or other remediation of any Hazardous Fola e
Substarce affecting ihe Property is pecessary, Borrower shall promptly take all necessary remedial actions in R
accordance with Environmental Law. i
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardeus R

Nl

?

NON-UNIFORM COVENANTS, Borrower andLendér further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borzower. prior to acceleration following
EEEE Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
defullt;(h)llleacﬂoﬁreqtlifedtocurethgdqfatﬂt;(c)adg‘te,’notlacsthanmdaysfmmithédﬂelhe_ N
notice is givén to Borrower, by which the default must bé cured; and (d) that failure to cure the default - - o R
before the date specified in the notice may result in accelération of the sums secitred by this _—
Security Instrument and sale of the Property af public auction at a date not less than 120 df.%s in the
~ future, The notice shall further inform Eorrower of the right to reinstate sfter acceleration, the right te
bring a court: action to assert the non-existence of a default or any other defense of Borrower fo o
and sale, and any othér matters required to be included in the notice by applicable law: If o SoiTe T
default is not cured on or before the date specified in the notice, Lender, at its option, may require LR R S
payment in fall of all sums secired by this Sccurity Instrument without further demand and e
may iavoke:the power of sale and any other remedies permitted by applicable law. Lender shall be o s
enﬁtledtocolbﬂa!l,expensa;incumdinpnrs'glhéremedisprovidedinthisparagraph21,
including, but not limited fo, reasonable atiorneys’ fees and costs of title evidence. - ’ Sl
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of oo o
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall . e A
take such action regarding notice of sale and shall give such notices to Borrower and to othet persons as ; o
appiizable law may require. After the time required by applicable law and after publication of the notice RS P
of sale, Trusiee, without demand on Borrower, shall sell the Property at public auction to the highest

¥

i

“ " ‘ =
- inttials: ; % [ :
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TFrustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statemenis made therein. Trustee shall apply the proceeds of the sale {n the following order:
(%) to all expenses of the sale, including, bu? not limited to, reasonable Trustee’s and attorneys* fees; (b)
to all sums secured by this Security, Instrument; and (c) any excess to thé person or persons - legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

22, Reconveyance.” Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Truslee shall reconvey the Property without warranty to the
persoa or persons kgally eatitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to Lime appoim a
successor trustee to any Trustee appoiiited hereunder who has ceased to act. Without conveyance of ithe
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by zpplicable law. i

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recosded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amerd and supplement the covenants and agreements of this Security Insirument as if the rider{s)
were a part of this Security Instrument .

[Check applicable box(es)] »
(X Adjustabie Rate Rider [ Condominium Rider {__i 14 Family Rider
Graduated Payment Rider (| Planned Unit Developm:nt Rider (] Biweekly Payment Rider
<~ [_] Balloon Rider [ Rate Improvement Rider 1 Second Home Rider
[ VA Rider (] Others) [specify} i

BY SIGNING BELOW, Borrower accepu and agrees to the terms and covepams confained in this
Security Instrument and in any rider(s} executed by Borrower and recorded with it.

e MM Z 4 %ﬁw (Seal)

JANE M MONIOT \ -Borrower
- (Seal)
-Borrower
(Seal)
- Borrower
(Seal)
-Botrower
: Oeeqgod
STATE OF W, N } L
Couaty of (MULIYRIOMMAAL
On this day personally appeared before me
o me known to be the individual descnfed in and who executed the within and foregoing instrurnent,

and acknowledged that S\ & signed the same as t\a . fiee and voluntary act and deed, for
the uses and purposes therein mentioned. ~t
GIVEN undes my hand and official seal this -3% ' day of N 200D,

i¢/In and for the State of \Ymmkgpn, residing at
: ol stord
My Appointmest Expires on Q\ \\D‘ o4

SHN(WA) (9802).01 CHL (11/99) Page 6 of 6 Form 3048 990
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

WHEN RECORDED MAIL TO: " SPAGCE ABOVE FOR RECORDERS USE

PARCEL ID #:
MSN SV-79/ DOCUMENT CONTROL BEPT. By: 'SAMIEL KROWE
P.0.BOX 102668
VAN NUYS, CALIFORNIA 91410-0266 FULL SPECTRUH LENDING. INC.

7809-B NE VANCOUVER PLAZA DR.

LOAN #: VANCOUVER, WA 98662-
ESCROWCLOSING #: 23221

THIS ADJUSTABLE RATE RIDER is made this 27th day of March » 2000, and is incorporated -
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note (the "Note*)t0 :

FULL SPECTRUM LENDING, INC.

MULTIETATE ADJUSTABLE RATE PIDER - LIBOR iNDEX - Single Famiy ¥
1U1831US (0087) Fage 1ot 4 Initials:
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LOAN #: 0996042

(the "Lender”) of the same date and covering the property described in the Security Insttument and located at:
11971 WASHOUGAL RIVER RD, WASHOUGAL WA, 98671-
- [Property Address) .
THE NOTE CONTAINS = PROVISIONS ALLOWING = FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
PEYE AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender furthér covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inidal interest rate of  8.375  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the first day of April , 2002, and on that day every
sixth mouth thereafter. Each date on which my interest rate could change is called a *Change Date." :

(3) The Index

Begimning with the first Change Date, my interest rate will be based on an Index. The “Index® is the average
of imerbank offered rates for six-month U.S. dollar-denominated deposits il the London market ("LIBOR"); as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current index.’ , -

If the Index is 6o longer available, the Note Holder will choose a new index that is Based upon comparable
information. The Noté Holder will giva me.notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE & THREE-QUARTERS percentage point(s) ( 5.750 %) o the Current Index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my rew inferest rate unijl the next
Change Date.

1U1932US (0V97) Page 2 of 4 lnﬂia!s:w
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LOAN #: 0996042

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest raté I am required to pay at the first Change Date will ot be grealertan 9.875 % or Jess
thar 8.375 . Thereafier, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & ONE-HALF percentage point(s){ 1.500 %) from the rate of interest
I have been paying for the preceding six months. My interest rate wiit never be greater than 15,375 g
orlessthan - 8.375 «. .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date_1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date unti} the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a ootice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone mutber of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
' Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
Tramsfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
T is sold or transferred and Borrower is
Dot a matural person) withoul Lender's prior written consent, Lender may, at its option, require inmediate
payment in full of all sums secured by this Security Instrument. However, this optioz shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The potice shall provide a period of not less than 30 days from the date iti*. potice is delivered or
mailed within which Borrower nmst pay all sums secured by this Security Fistrument. if Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security
lnstmnmwilhomfurﬂ:ernoﬁceordemandonﬂorrower. v

1W1s33US (0sv87) Page 3of 4 hiﬁab:g lbl
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LOAN #: 0996042

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiaed in this Adjustable

MONIOT

-Borrower

D /,_%Z/{\ _W\ (Seal)

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrowsr
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