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FULL LEGAL 1S -ON PAGE 2
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Full legal desctiption located on page ‘1.

SR 23077 MIN10001570000001864-4
DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument®) is made on March 15, 2000 . The grantor is
RICHARD A, WARRICK, A MARRIED MAN
Lis sliagin B
'p-a-_:r:c‘_u— .
(*Borrower*). The trustes is -- . Eﬂ:—;i
CTC REAL ESTATE SERVICES B
400 COUNTRYWIDE MAY MSN SV-88, SIMI VALLEY, CA 93065 AL

("Trustee®). The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS"), (sclely as nominee
for Lendet, as hereinafier defined, and Lender's successors and assigns), as beneficiary. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Mi
48501-2026, tel. (888) 679-MERS.

FULL SPECTRUM LENDING, “INC. - .
("Lender”) is organized and existing under the laws of CALIFORNIA , and has an

4500 PARK GRANADA, CALABASAS, CA 91302-1613

Botrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND and 00/100 .

Dollars (U.S.§  85,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on Aprit~1, 2030 - This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and 2ll renewals, extensions and mod:fications of the Note; o) -
the payment of 21l other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following desctibed property located in SKAMANIA County, Washington:

Initiats;
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. - Lot 5 of CARSON VALLEY II, according to the official Plat thereof,
recorded in Book A of Plats, Page 155, in the County of Skamania, State
of Washington. : : .

which has the address of 112 NOBLE FIR DRIVE
[Street}
CARSON Washington 98610 - {"Property Address");
[City} . [Zip Code)

TOGETHER WITH ali the improvements now or hereafier erected on the property, and ali easements,
appurtenances, and fixfures now or hereafier a part of the property. Ail replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
*Property.” Borrower understands ard agrees that MERS holds enly legal title o the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with 1aw or custom, MERS, (ss nominee for
Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests, including,
but not limited (o, the right to foreciose and sell the Property; and (o tzke 2ny action required of Lendet
including, but not limited to, releasing or canceling this Security Instrument.

BORKROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the is ; except for encumbrances of
record. Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ny.
UNIFORM COYENANTS. Borrower and Lendér covenant and agree as follows:
+ Payment ‘of Principal and Interest; Prepayment and Lste Charges. Borrower shall prompily pay
d‘wi,:’endw ﬂmgrircipa!ofam interest on the debt evidenced by the Note and any prepayment and late charges
2, Funds for Taxes and Insurance, . Subjéct to applicablé law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are dué under the Note, until thd|Note is paid in:
full, a svm ("Funds”) for: (2) yearly taxes and assessments which may atain priority over this Sécurity
Instrumets as a lient on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or propesty insurance premiums; (d) -yearly flood insurance premiums, if any; (e) : yearly
mortgage insurance premiums, if any; and (f) any sums pajable by Borrower to Lendet, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage. insurance premivmns. These items are called
“Escrow liems." Lender may, at any time, colléct and hold Fubds in an amount not to exceed the fmaximmm-
amchint 3 lender for 4 iederally relaied mortgage loan may require for Borrower's escrow account under the
federal Real Estage et seq. Settlernent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section
2601 ef seq. ("RESPA®), unléss another law that applies to the Funds sets a lesser amount. If so, Lénder may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the

or entity (including Lender, if Lender is such an instiition) or in any Féderal Home Loan Bank. Lender shall
apply the .Funds, to pay.the Escrow [iems. Lendet. may not charge Borrower - for. hoiding and applying the &}

Funds, anmually analyzing the escrow accouni; or verifying the Escrow. [tems; uiless Lender pays Borrower. -
interest on the Funds and applicablé law permits Lendér %o make siuch a charge. However, Lender may. require
Borrower -to pay a one-time charge for an independent ‘real ésiate tax reporting service used by Lender in
connection’ with this loan; unless applicablé law provides otherwise. Unless an agreement is made or applicable

the deficiency. Borrower shall make up. the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. . - L R ’

Upon payment in full of all sums secured by this Security Instrument, Lender shall proitptly refund to
Borrower any Funds held by Lender. If; under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
m p:}{eahblle under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

T ote. -
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may auain priority over this Security instruinent, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner proyided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts_to bé paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompdy furnish to Lender receipts evidencing the payments. -

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writirg to'the payment of the obligation secured by the lien in a manper acceptable to
Lender; (b) contests in good faith the lien by, or defends against enfoicement of the lien in, legal proceedings
which in the Lénder’s opinion operate to prevent thé enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thai any part of the Propeity is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Inturance. Borrower shall keep the improvements now existing or hereafler
erected on the Property insured against loss by fife, hazards included within the term "extended coverage” and
any other hazards, including floods or looding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.
If Borrower faild to maintain coverage described above, Lender may, at Lender's option, obtain coverage (o
protect Lender’s rights in the Property in accordance with paragraph 7. ‘

All insurance policies ar renewals shall be acceptable to Lender and shall include 4 standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall
give prompt notice to the insurance Carrier and Lender. Lender may make proof of less if not made promptly
by Borrower. . - g ]

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repsir is economically feasible and Lender’s security is-
not lessened. if the restoration or repair is not economically feasible or Lénder's security would be lessened, the
insurance proceeds shall beé applied to the sums secured by this Seécurity Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a
notice fmmlzndetdmmeinmranceqa:ﬁer::shoﬁeredtnSgttleaclaim_.thenundermycollectthq insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrumett, whether or not then due. The 30-day period will begin whes the notice is given. W
Unless Lender 2nd Borrower othérwise agree in writing, any application of proceeds to principal shall not

6. Occupancy, Preses A +and Protection - of . the . Property;  Borrower's Loan
Applicstion; - Leasehold. Borrower . shell occupy, establish, and Uise the Property as Bérrower’s principal
residence within sixty days aPer the exccution of this Security Instrument and shall Continue to occupy the
Property as Borrower's principal residence for at least one year after thé date of occupancy, unléss Lender
otherwise agrees in writing, which consent“shall not beé unreasonably - withheld, or unless: e ing .
circamstances exist which are beycnd Borrower’s control. Borrower shall not déstioy; damiage or impair the
Property, allow the Property (o deleriorate, or commit wacte on the Property. Borrower shall be in defanit if any
forftiture action or proceeding, wisethér civil or ¢criminal, is bégun that in Lénder’s good faith judgmédt could -
result in forfeiture of the Property or otherwise materially impair thé lien created by this Sécurity Instrument or
Lender’s security interést. Borrower may cure such’a default and reinstate, as provided in paragraph 18, by
cavsing the zction of proceeding to bé dismissed with-a ruling that, in Lender’s good faith detéfmination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lién created
by this Security Instrument of Lénder’s security inferest. Borrower shall also be in default if Borrower, during
the Joan application process, gave materially false o inaccurate informaticn or statements o Lendeér (or failed
1o provide Lm:mlhanymarenalmformanon) in connection with the loan evidenced by the Note, including,
- but not lifitéd to, fepresentations concerning Borrower’s occupancy of the Property as a principal residénce. If -
this Security Instrument -is on a leasehold, Borrowér shall ‘cotnply with all the provisions of the lease. If
Bormmracqmrufeeuﬂetothél’ropertyme Ieasehold and the fee title shall not merge unless Lénder agreos
o the merger in writing..*©  _ . . [ N )

7. Protection of Lendér’s Rights in the Property. . If Borrower fails to perform’ the covehants and
agreements contained in this Sécurity Instrument, or thére is a legal proceeding that miay significantly afféct
Lender’s rights in thé Property (such as a proceeding in bankrupicy, probate; for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lénder’s rights in the Property: Lender’s actions may inchude paying any sums secured by a-
Yien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and
emegug on dﬂ:’e Property to make repairs. Although Eender may take action under this paragraphn 7, Lender does
not have to do so. - r

-~ Any amounts disbursed by Lénder under this paragraph 7 shall become additicnial debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. - - S

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1oan
secured by this Security Instrumens,” Borrower shall pay the premiums required 10 maitain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lénder lapses or ceases fo
be n effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

Tnitials: Z
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a4 sum equal to cne-twelfth of the yearly ‘morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in elfect. Lender will accept, use and retain these payments as a loss
teseive in lieu of mortgage insurance. Loss reserve payments ray no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lerder requires) provided by an -
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
tequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgzge insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law, ’ .

9. Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. ‘ .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the procezds shall be ap~2xd to the sums secured by this
Security Imttumenthwhelher or not then due, with any excess paid to Borrower. In the event of a partial taking
ofthePropertyinwhicht}wfairmuketvalueofmeProperty immediately before the taking is equal (o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agrse in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b)mefalrmarkelvalueofmel’ropenyinmndhtely before the

not the sums are then due. . ) o

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condermor
offmtonnkeanawntdorsetﬂeachhnfordmg:s.Bomwerfai}nomponi to Lender within 30 days after
uudae!hetmiéﬂisgim,underisauthoﬁudlocoﬂectandapplyﬂ:epmceeds.atiuopﬁon, either to
mwmionornpﬂrofﬂqupenyonoﬂnsunnsecumdbythisSecumyhuummm. whether or not then

exercise of any right or remedy.

lZ.SmandAsigmBomd;JointandSﬂenthbﬂlty; Co-signers. The covenants:and ~7..

Borrower, subject to the provisions of paragraph 17. Borrower’s covenanits and agreements shall be joint and

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Secunty Instrument or the Note which €an be given effect without the conlilicting provision. To this end the
provisions of this Security Insirument andthe Note are declared to be severable. . .

. Initials;
6HN(WR) (9802).01 CHL (11/98) Page 4ot 6 Form 3048 /90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - . ., . -

17. Fransfer ¢f thé Property or a Beneficlal Interest in Borrower. 17 aif of ‘any rart of the Property or
any interes! in it is s0ld or transferred (or if a bereficial interest in Borrower is soM or transferred and Borrower
is not ‘2 natural person) without Lender’s prior written consent, Lender may;, at its option, require immediate -
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by-

provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

such other period as applicable law may specify for reiistatement) before sale of the Property pursuant (o any’
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Secusity
Instrument. Those conditions are that Borrower: (a) Pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
noi limited (0, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [rstrument, Leénder's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. \
19, Sale of Note; Change of Loan Servicer. The Note or a partial inferess in the Note (together with this
Security Instrument) may be sold one or more times without prior notice (0 Borrower. A sale mnay result in a
change in the entity (known as the “Loan Servicér') that collects monthly payments due under the Note and this
Security Instrument. ’I'hei-ealsomaybemeornnrechangesofmel.nanSenicerun:ehtedtoasaleofﬂle
Note.lfthereisachangeofmeLoanSenicer.Bormwerwﬂlbegivenwﬁnenﬁmiceofthechange in
mﬁmm I4abovea.§|dapplicable Iaw.Themticewillstateﬂ_nenammdaddmc.sofﬂnnew

20. Hazardows Substances. Borrower shall oot cause Or permit the presence, use, disposal, storage, or
releaeofanyl-llwmSubshmesonorinﬂlePruperty.Borrowershnunmdo.mrugowmyomekemdo,
anythingaffecﬁngdn?mpertythnisinviohﬁonofmy&viromrmﬂ Law. The preceding two sentences
shail not apply o the presence, use, or storage on the Property of small quantities of HazArdous Substances that
mmymmwuwmmmwmmmmeofmmny.

Bgynower shall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or other
action anygovemntmalornguhloryamyorpﬁvalepmyinvolvingﬂlerpmyandmyHamdmn
Substance or Environmmental Law of which Borrower has actual knowledge. If Bommower learns, or is notified
byanygowrmuﬂorngzﬂMww&orﬁy,ﬂmmymmvﬂoromermmdiaﬁonofmyHum
Substance aﬂecﬁngﬂn?mpenyismcumy, Bormower shall promptly take all necessary remedial actions in
accordance with Environmental [aw.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardws
substances by Eavirommental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrofeum : products, toxic pesticides and herbicides, volatilé solvents, materials comizining asbestos or
fmmkbhy&:;mﬂradiomﬁvemmﬁals.husedinmispmgmphm.'&ﬁmmnm Law® means federal
llwsmllawsoft!zinrisdicﬁmwherethePropenyislocawdthnrehﬁemhealm,safetyorenvﬁmmal

:

NON-UNIFORM COVENANTS. Borrower and Léndsr further go;"eﬁant and agree as follows: )
21. Accelersticn; Rmedin.lendushngivenedgtoﬂmwupﬂortomlenﬁonfdmm
hwm’shmhdmmm“wvﬁmhm;lnsmm (butnotpqi_q-.tp

3
7
d
é
i
i
)
i
i

S Instrument without further demind and
myinmke_l.jhepowerofsaleandan‘y‘otberremcdlds miited by applicable law. Lender shall be
entitled tn.chliéu_all.expemes incurred in pursuing the remedies provided in this paragraph 21,

i
£
23
:
%
{

an event of default and of Lender’s election to cause the Property ta be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Bofrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bid&rattheﬁmeandphceandunderthetermsdaignatedinthe}noﬁceofsaleinoneormore parcels
andhmymderThnteedelermjm;Trmteemypustpone saleofthePropertyforapériodorperiads
permitted by applicable [aw by public announcement at the time and place fixed in the notice of sale.
Icmleroritsdaigneemaypnmhmethe?mpertyatanysale.

Intials; & .
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Trusiee shall deliver to the purchaser Tiustee’s decd conveying the Property without any covenant
Or warranty, expressed or impliec. The recitals In the Trustee’s deed shall be prima fucle cvidence of the
truth of the statements made thereln. Trustee shall apply the proceeds of the sale In the following order:
(a) i all expenses cf the sale, including, but not imited to, reasonable Trustee's and sttorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess [o the perzon or persons legally
endlledtolt_ortotbeclerkofthesupeﬂorcourtoftbecountylnwhkhtbesalelool(blsce. '

: 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property and shall surrender this Security Instmumesit and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shali reconvey the Property without warranty 1o the
PeTscil or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid 10 a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23, Substitwle Trustee. In accordance with applicable law, Lender may from time to time appoint 2
Successor trustee to 2ny Trusiee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trusiee herein and
by applicable law, -

MUudhoputy.Therpmykmﬁmedwimipaﬂyfcragrkmmruorfmnmgpupom. - y

25. Riders to this Security Instrument. If one or more riders are executed by Borrower 7 recorded .
together with this Security nstrunent, the covensnts amagreennmofeachsuchride!shnubeimrrpomd
into and shall amend and supplement the covenants andagreememofthisSecuritylnsmnnemasifth:rider(s)

were a part of this Security [nstrument.

(Check applicable box(es)]
[X] Adjustable Rate Rider (L] Condomiium Rider (1 14 Family Rider
[__] Graduated Payment Rider (] Pranned Unit Development Rider {__] Biweekly Payment Rider
[__1 Balicon Rider [ Rase improvement Rider [ Second Home Rider
£_1 VA Rider (] Other(s) [specity)

BY SIGNING BELOW, Borrower ﬁcepuandagmestoﬂ:elemnuﬂcovemm comtained in this
Security Imumandhmyrider(s)execumdbyaommmdrecordadndthit.

Witnesses: e

(Seal)

“Ri AL HARRICK -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
STATE OF WASHINGTON q
Comty of  SYCIMOMRA— } -3

On this day persomily appeared before .
Bchardh A wiarri il
to me known 1o be the individual described in and who exectted the within and foregoing instrument,

and acknowiedged that  h{Q_ signed the same as L fiee and voluntary act and deed, for
the uses and purposes therein mentioned. ) ; . ’
GIVEN under my hand and official seal this | [#B azyor MU | A0

[)M &C/?MLJ

N Public in and for the State of Washington, residing a1

MyLAp;i,inLn{%xiZt ires on i
/0-¥- 001

SHMN(WA) (9802).01 CHL (11/99) Page 6 of 6 Form 2048 9/90

.




ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

WHEN RECORDED MAK. TO: -|_ SPACE ABOVE FOR RECORDERS USE
PARCE% ID§
MSN SV-78 / DOCUMENT CONTROL DEPT. By: PERRIN STEPHENS
P.0. BOX 10268

VANRUYS, CALIFORMA 914100206 FULL SPECTRUM LENDING, INC.
7809-B NE VANCOUVER PiAZA DR.
LoAN ¢ 0995618 VANCOUVER, 1A 98662 -
ESCROWCLOSING »: 23177

THIS ADJUSTABLE RATE RIDER is made this 15th day of March , 2000, and is incorporated
immmﬂbedmdmamndandmpplememtheMongnge.DeedometorSecurityDeed(ﬂ:e *Security

Instrument*) of the saine date given by the undersigned (the “Borrower*) to secure Borrower’s Adjustable Rate
Note (the "Note*) n;,

FULL SPECTRUM LENDING, INC,
MULTISTATE ADJUSTABLE RATE FIDER - LIBOR INDEX - Single Famdy

1U1831US (03v97) Page 10f 4 N mnnh:/ééy
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(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
112 NOBLE FIR DRIVE, CARSON WA, 98610-
[PmpegtyAddren}

THE. NOTE CONTAINS PROVISIONS ALLOWING ' FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
NOTE LIMITS THE AMOUNT THE
S INTEREST RATE CAN CHANGE AT ANY ONE
-I’;'AMYE AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition 1o the covenariis and agreements made in the Security
Instrument, Borrower and Lender further covepant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for an initial interest rate of 10,750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AN)) MONTHLY PAYMENT CHANGES

(A) Change Dates . . y

The interest rate I will pay may change on the first day of April . 2002, and on'that day every
sixth montis thereafter. Each date on which iy interest rate could change is called a "Change Date.”

(B) The Index o

Beginning with the first Change Date, my interest rate will be based oc an Index. The “Index" is the average
of inferbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOK"), as
publishéd in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index. *

If thee Index is no longer available, the Note Holder will choose a new index that is based upon comparable
. infermation. The Note Hoider will give me notice of this choice. )

(C) Calcuintion of Charges :

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN & ONE-QUARTER -  bercentage point(s) ( 7.250 %) to the Current Index. The Note
Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%).
SubjecttothelﬁnitsstatedinSection@)below,thisrmuﬂed amount will be my new interest rate uatif the next
Change Date.
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The Note Holder will then determine the amount of the monthly yayment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Mawrity Date at my pew interest
rate in substantially equal payments. The result of this calculation will be the new amount of my mondly
payment.

(D) Limits on Interest Rete Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.250 % or less
than 10,750 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE & ONE-HALF percentage point(s){ 1.500 %) from the rate of interest
I have been paying for the preceding six months. My interest rate will never be greater than 17.750 %
orlessthan 10.750 <. '

(E) Effective Date of Changes

My new interest rate will become ¢ffective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes . .

The Note Holder will deliver or mail 10 me a nrice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of 3 person who will answer any question | may have
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows: .

TrluferoflﬁéPropert_vornlleneﬁdﬂlnteustinl)orrmr.[faﬂoranypanofﬂw Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is
nol a natural person) without Leader’s prior written consent, Lender may, at its option, require inmmediate
payment in full of all sums secured by this Security Instrumen. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument -

If Lender exercises the cption (o revuire immediate payment in full, Lender sha'i give Borrower notice of
accelenﬁon.'lhemﬁceﬁshallpmvideapeﬁodofnot!csslhanwdaysﬁumdndalcthenoticeisdeli\fqr:dor
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sus prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

Eoediar TP el

RICHARD "A.. WARRICK o

-Borrower
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