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DEED OF TRUST

Reference # (if applicable):

Grantor(sy:
1. ELLISON, TERRY L.

Grantee(s)lAssigneelBéheﬁciary:
FIRST INDEPENDENT BANK, Beneficiary
Skamania County Title Company, Trustee

Legal Description: Lot 7 Carson Valley (i
Assmor's_ Tax Parce! ID#: Q3-08-17-3-0-2306-00

THIS OF TRUST IS DATED MARCH6, 2000,
person, whose maiting address Is PO BOX 720, CARSON, WA
FIRST INDEPENDENT BANK, whote mailing

“Grandor");

Additionai on page

Additional on page 2

among TERRY L. ELLISON, a single
98510 (referred 1o below as
sddress is PO Box 340,

Stevenson, WA mn(mmmdmu'um-amm“

"Beneficiary™); and Skamania County Title

, whose mailing address is 41 Ruasell

Street, Stevenson, Washingion 95648 (referred 0 below as "Trustee®).
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_ CONVEYANCE AND GRANT. For valusble consideration, Granlor conveys 1o Trustee In trust with powe; of sale,
right of entry end possession and Icr the beneft of Lender as Beneficlary, al of Granltor's right, btle, and interest in
and fo the following described real property, logether with aX existing or subsequently erected or aMixed buildingsz,
improvemants and fixtwes; al easements, rights of way, and appurtenances; at waler, waler rights and ditch rights
(including stock in utities with dich or krigation rightsk; and afl olives-1ighls, royaities, and profits refating 1o the real
properly, including withoul kmitabion ak mminerals, o, gas, geothermal and similar matlers, locaied in §?<AMANIA
County, State of Washington (the "Real Property”): - -

Lot 7 CARSON VALLEY 11, according to the recorded plal thereof, recorded in Book
A of Plats, Page 155, in the County of Skamania, State of Washington, -

The Res! Property or its address is commonly. known as 81 NOBLE FIR DRIVE, CARSON,
WA 98610. The Real Property lax identfication number is 03-08-17-3-0-2305-00.

Grantor hereby assigns as security o Lender, sgs, Rents, and profils
of the Property. " x

DEFINITIONS. The following words shall have tha following meanings when used in this Dead of Trust. Terms not
othérwise deofined in this Deed of Trust shak have the meanings attributed 1o such lerms in the Uniform Commercial Code.
ANl referances 10 doflar amounts shall mean amounts in lawful money of the United States of America.

Beneficiary. The word Beneficiary” means FIRST INDEPENDENT BANK, its successors and assigns.  FIRST
INDEPENDENT BANK also is referred lo as "Lender” in this Deed of Trust.

Doed of Trusd. The worchs Deed of Trust® mean this Deesd of Trust among Gran'tor, Lender, and Trusies, and
includes without Emitation ak assignment and security interest provisions refating fo the Personal Property and Rents.

Granior. The word "Grantor™ means any and afl persons and entifies executing this Deed of Tiust, including without
Emitation TEARY L. ELLISON.

Guarantor. The word "Guananilor means and includes without Emitation any and al guarantors, sureties, and
sccommodation parties in connection with the Indebledness.

Improvements. The word "Inprovements® mears and includes withoul fimitation el existing and future
improvements, bulldings, structures, ‘mobile homes affixed on ihe Reat Property, facilites, additions, replacements
&nd other construction on the Reel Property.

Indebledness. The word "Indebiedness” means al principal and inlerest payable under the Note and any amounts
expanded or advanced by Lender io discharge obiigalions of Grantor or expenses incurred by Trustee or Lender lo
enforce obigations of Granior under this Deed of Trust, together with interest on such amounts as provided in this
Deed of Trust. .

Lender. The word "Lender” means FIRST INDEPENDENT BANK, its successors and assigns.

Nole. The word "Nole™ means the Nole daied March 6, 2000, in the original principal amoun: of

$47,000.00 rom Grantor 1o Lender, together with all renewals, extensions, modifications, refinancings, and
substiutions for the Note. -

Personel Property. Thewords'PersonulPropedy’meanalequiprnenﬁ,ﬁxtu-es. and cther arficles of personal

property now or hersafter owned by Grantor, and now or herpafier attached or affixed lo the Real Property; together

with all accessions, parfs, and additions 1o, ak replacements of, and all substitutions for, any of such property; and
and proceeds {including without bmilafion all inswance proceeds and
disposition of the Property. )

Propeciy. Iheword'Propeﬂy‘manscoﬂecﬁverytheHeal Property and the Personal Property.

Resl Properly. ThewwdsMPromeeanlhepropMy.intafesisand rights described above in the
“Conveyance and Grant” section.

Relsled Documents. - The words "Related Documents® mean and inciude without fimitafion al promissory notes,
credit agreements, toan agreements, guarantes, securily agreements, morigages, deeds of ¥ust, and aB other
o . hetfernoworf‘ereaﬂme:dsﬁng.executedmconnecﬁonwﬂhuw
ydness; provided, that the environmental indemnity agreements are not “Helated Cocuments” and are not
sacyr #d by this Deed of Trust. =

Rents. The word "Renls® means ail present and fulure rents, revenues, incomme, issues, royalfies, profits, and other
benefits derived from the Property.

-Trustee. The word "Trustoee™ means Skamania Counly Title Company and anyéubsﬁ?ute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE. {1) PAYMENT OF THE INDEETEDNESS AND
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Deed of Trusl, Grantor shall pay 1o Lender aft
ameunts secured by this Deed of Trust as they bacome due, and 'shalstricﬂyandinaﬁnﬂymanrerpedormaﬂof
Grantor's obligations under tho Note, this Deed of Trust, and tha Related Documents. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees tha! Grantor’s possession and use of the
Property shall be governed by the folleving provisions:

Possession and Use. Unii the olcwrence of an Event of Dafault, Grantor may (a)remain in possession and control
of the Propesty, (b) use, operale or manage the Propery, and (c) collect any Rents from the Proparty (this priviege
is 2 license from Lender Yo Granior automafically revoked upon default). The following provisions relale to the use of
tha Properly or fo other Emitations on the Properly. The Real Properdy is not used principally for agricultural
purposes.

Duty to Maintain. Grantor shal maintain the FPropedy in tenantable condition and promplly perform al repaiss,
replacorrngms.andmaintenamenecessary!opreserveﬂsvam&:

Nuisance, Weste. Granfor shall not cause, conduct or permit any nuisance nor commit, permit_or suffer any
strpping of or waste on or to the Property or any porfion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant fo any other party the right lo remove, any timber, minerals (includiig o
and gas), soll, gravel or rock products without the prioc written consent of Lender.
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Remova: of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
the prior wrilen consent of Lender, As a condition 1o the removal of any Improvements, Lender may require Grantor

15 make arrangemenits satisfactory lo Lender fo replace such Improvements with Improvements of at leas! equal
value. =

Lender’s Right to Enter. Lander and its agents and represeniatives may enler upon the Real Properly at ak

reasonable times o attend to Lender’s interests and 1o inspect the Property for purposes of Granlor's complignce with
tha ferms and conditions of this Deed of Trust.

Compllance with Govermmental Réquirements. Granlor shall promplly comply,_and shall ‘promplly cause
comphiance by al agenis, fenants or other persons or entities of every nature whaltsoever who renl, lease or otherwisa
use or oocupy the Property in any mannée, with all laws, crdinances, and regulations, now or hereafter in effact, of all -
governmenial authorites applicable to the use or occupancy of the Property. Granlor may conlest in good faith any
such law, ordinance, or regufation ard withhold compliance dwing any proceeding, inciuding appropriata appeals,
so long as Grantor has notified Lender in writing prior 10 doing 0 and $0 fong as, in Lender's sole opinion, lLender’s
interests in the Property are not jeopardized. Lender may require Granlor to post adequate security or a surety bond,
reasonably satisfactory lo Lender, 1o protect Lender’s interes!.

Duly 1o Profect. Grantor dgrees neither lo abancon nor leave unattended the Property. Granfor shal do alf other
acts, in addition lo those acts set forth above In this saction, which krom the character and use of the Property are
reasonably necessary to protect and preserve the g'ropedy

DUE ON SALE ~ CONSENT BY LENDER. Londer may, al its option, (a) declare Immediately due and payable ak sums
secured by this Deed of Trust or (b) increase the inferes! rate provided for in the Note or olher document evidencing the
Indebledness and impose such other condifions as Lender desms appropriate, upon the sale or transfer, wilthout the
Lender’s prior written consent, of afl or ary part of the Real Property, or any interest in the Real Property. A “sale or
transfer* means the conveyance of Real Froperly or any right, title or inlerest therein; whelher legal, beneficial or aquitable;
whether vofuniary or involunlary; whether by cutright sale, deed, instaimant sale contract, land contract, conlract for dead,
leasehold interest with a term greater than thise (3) yoars, loase-option contract, or by sate, assignment, or transter of any
beneficial interest in oc to any land trust holding title 10 the Real Properly, or by any other method of conveyance of Ree!
Property interest. ' If any Granlor is & corporation, parinership or Emited habity company, ransfer aiso includes sny change
in ownership of more than twenty-five percent (25%) of the voling stock, partnership intevests or fimited flabiity company

interests, as the case may ts, of Grantor. However, this option shatl not be exercised by Lender if such exercise is
protibited by federal law or by Washington law.

TAXES AND LIENS. The folowing provisions refating Io the taxes and Fans on the Property are a part of this Deed of
Trust.

Payment. Granlor shall pay when due (and in all events prior to delinquancy) all taxes, special taxus, assessments,
charges (including water and Sewer), fines and Impositions levied against or on sccount of the Property, and shall
pay when due all claims for work done on or for services rendered or melerial furnished 1o the Properly. Granlor
shal maintain the Properly free of all ens having priorily aver or equal fo the interest of Lender under this Ieed of
Trust, except for the ben of taxes and assessments riot due and except as otherwise provided In this Deed of Trust.

Right To Contest. Grantor may wilhhold payment of any tax, assessment, or claim in connaction with a good faith
dispule over the obligation fo pay, so kong s Lender's intarost in the Propedy is nol jeopardized. if a Ben arises or s
filed as a result of nonpeyment, Grantor shal within fifieen {15) days after the fien arises or, if a fien is filed, within
ffteen (15) days after Gantor has notice of the filing, secure the discharge of the fien, or it requested by Lender,
deposit with Lender cash or & sufficient corporate surely bond or other securily satisfactory to Lender in an amounl
suﬂbionllodischugelheienplusmycostsorotfwchargeslhal could accrue as a result of a foreclosure or sale
under the Ben. In any contest, Granior shall dafand itself and Lencer and shall satisty any adverse Judgment before

enforcement against the Property. Granior shal name Lender as an edditional obiigee under any surely bond
furnished in the contest proceedings.

" Evidence of Payment. Grantor shall upon demand furnish To Lender satisfactory evidence of payment of ihe laxes

OF assessments and shal authorize the approoniate governmental official to deliver to Lender al any time a written
siatement of tha laxes and assessments against the Property.

Nolice of Construction. Grantor sha¥ notity Lender _al'least fifleen (15) days before any work is commenced, any
services are furnished, or any maferials are supplied lo the Propedy, i any mechanic's fien, maierialmen’s ien, or
other ien could be assered on account of the work, services, or materials. Grantor 'will upon request of Lender

fumish o Lender advance asswances safisfactory to Lender that Grantor can and will pay ihe cost of such
improvements.

PHOPEHTYDAHAG_EJNSIRMCE. The following provisions relaﬁngioinsuing!hePropedyareapano!WsDeed of

Trust. .. T i . g .
Mainieniance of Insurance. Granlor shall piocirs ‘and maintail policies of fire insufdnce with standard extended
coveraga endorsements on an actual cash value basis for the full insurable value covering a8 Improvements on the
Fleal Property in an arount sufficient to avoid apphicalion of any coinsurance clause, and with a standard morigagee
clause in favor of Lender, together with such other hazard and Rabiity insurance as Lénder may r require.

Policies shall bé writtan in form, amounts, coverages and basis reasonably acceptable to Lender and issusd bya*
or comparies reasonably acceptable 1o Lender. Granlor, upon request of Lander, wil deliver lo Lénder

from time fo fime the poicies or certificates of insurance in form sabsfactory fo Lender, including slipulations that

anypdorﬁenson!hepropenysecmngtmioah,uplothemaﬁmumpoﬁcyimtsetuﬂder

the NaBional Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
term of the loan. :

ion of Procesds. Grantor shal promptly notify Lender of any loss or damage lo the Progiécty if the estimated
cost of fepair or replacement exceeds $1,00000. Lender may make procf of loss if Srantor tals 1o do so within -

Trest, then to pay accrued interest, and the remainder, if any, shall be appfied to the principal balance of the
Indebledness. If Lender hoids any proceeds afler payment in full of the Indebledness, such proceeds shalt be paid
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without Interest lo Granlor as Granior’s interests may appear.

Unexpired insurance of Sale. Any unexpired insurarce shall inure 1o the benefit of, and pass 1o, the purchaser of
the Property covered by this Deed of Trust at any trustes’s sale or other sale held under the provisions of this Deed ot
Trust, or at any foreclosure sale of such Property. :

EXPEMNDITURES BY LENDER. if Granlor fails lo comply with ary provision of this Deed of Trust, or #f any action or
proceeding is commenced that would malerially affect Lender’s inlerests in the Property, Lender on Grantor's behait may,
but shall not be required o, take any action that Lender deems appropriale. Any amount thal Lender aexpends in so doing
will bear inferes! al the rate provided for in the Note from the date incurred or paid by Lender 1o the date of repayment by
Granlor. AKX such expenses, at Lender’s op:tion, wilt (a) be payable on cemand, (b) be added to the balance of the Note

- and be apporfoned among and ba payable with any instaliment payments lo become due during either (i) the term of any

applicatle indurance poficy or (§) the remaining term cf the Nole, or (c) be Treated as a baloon payment which wilt be
due and payabla al the Note's maturity. This Deed of Trust alsc will secure payment of these amounts. Tha rights
provided for in this paragraph shatt be in addition 1o any other rights or any remedies {o which Lender may be enbtied on
account of the defaull. Any such action by Lender shall not be construed as curing the default so as lo bar Lender from
any remedy thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foflowing provisions relating 1o ownarship of the Property are a part of this Deed
of Trust.

Titse. Grantor warrants that: (a) Grantor holds good and! marketable Iitle of record o the Property in fea simple, free
and clear of all iens and encumbrances cthor than those set forth in the Real Froperty dascription of in any lile
insurance poficy, tle report, or final tife opinion issued in favor of, and accepled by, Lender in connectiva with this
Deed of Trust, and (b) Grantor has the hull right, power, and authority 1o execuls and deliver this Deed of Trust 1o
Lender. .

Defense of Title. Subject to the exception in the par=graph above, Granlor wamants and will lorever dafend the btie
to the Property ageinst the lawhul claims of all persond. In the event any aclion or proceeding is commenced thal
Questiorns Grantor's tile or the interest of Trustee cr Lander under this Deed of Trush, Grantor shal defend the acton
at Grantor's expense. Granlor may be the nominal parly in such proceeding, but Lender shell be entitied 1o
pasiicipate in the proceeding and to be reprasented in the proceeding by counsel of Lender’s own choice, and
Granior will deliver, or cause 1o be delivered, 1o Lender such instruments as Lender may request rom time to time 1o
permit such participation. .

Compilance With Laws. Granlor warrants that the Propedy and Grantor's uss of the Property complies with all
existing applicable laws, ordinances, and reguiations of governmenlat authorities.

CONDEMNATION. The following provisions refating 1o condemnation proceadings are a part of this Deed of Trus?!.

Apgiication ot Net Proceeds. if al or any part of ihe Property is condemned by eminant domain proceedings or by
any proceeding or purchasé in Sieu of condemnation, Lender may al its electon require that all or any portion of the
net ptocoeds ot the award be applied to the Indebledness or the repair or restoration of tha Properly. The nel
proceeds of the award shalt mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incusred by Trustee or Lender in connection wilh the condemnation.

Proceedings. If any procesding in condemnabion is filed, Grantor shall promptly nolify Lender in writing, and Grantor
shall promptiy take such steps as may be necessary lo defend the erSon and obtain the award. Granior may be the
nominal party in such proceeding, but Lender shall be entified to parficipale in the proceeding and (o be represanted
in the proceeding by counsel of its own choice all at Grantor’s expense, and Grantor will deliver or cause to be
delivered 13 Lender such insbruments as may be requested by it from time fo time 1o permit such participation.

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating
to governmental taxes, fees and charges are a parl of this Deed of Frust:

Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addifion 1o
this Deed of Trust and take whalever other action is requested by Lender lo parlect and confinue Lender’s fien o the
Ree* Properly. Grantor shall reimbursé Lender for afl lazes, as described below, logether with all expenses incurred
in recording, perfecting or continuing this Deed of Trust, including without imitation al taxes, fees, documentary
shws.andomercha:gesfdrr@occﬁm or registering this Haad of Trust.

Taxes, Tﬁeioﬂowhgshé!oor&ﬁidal&xsslowhlcﬁlﬁssécﬁonéppﬁes: (a) a specific fax vpon this type of Cead of

Trust or upon alf or any part of the Indeblednass secured by this Deed of Trist, (b} a specific 1ax on Grantor which .

Granior i authorized or required 1o deduct fom payments on the Indebledness secured by this type of Deed of
Trust (€) a tax on this fype of Deed of Tiust chargeable against the Lender or Ihe holder of the Note; and (d)a
specific tax on all or any porficn of the 1ndebledness or on payments of principal ard inlerest made by Grantor.

Subsequent Taxes. if any tax 6 which 1his seclion applies is enacled subsequent to the dale of this Deed of Trist,

- this &vent shall hive the same effact as an Event of Defautt (as defined balow), and Lender may exarcise any ot all of
is available remediés for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes defingquent, or: (b) contasts the tax as provided above in the Taxes and Liens section and deposits with
Lerder cash or a sufficient corporale surety bond or other security satisfaciory to Le~der.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Deed of Trust as a
secuifyagraememmeapaﬂoﬂﬁsﬂéedd}‘mst
Security Agreement. This instrument shal constitute a securily agreement to the exfent any of the Property
comﬁuiesﬁxiuasorometpersona!prépedy,andtendershalhavealo!theﬁghtsoiasecuedpadyunderlhe
Uniform Commercial Code as amended from fime to fime.

Security Interest. Upon request by Lender, Grantor shall execule fnancing stalements and take whatever other
achion is requested by Lender to perfect and confinue Lender’s securily interest in the Rents and Pérsonal Properiy.
In addifion 6 recording this Deed of Trust in fha reat properly racords, Lender may, at any time and without further
authorization from Grintor, file execuled counterparts, coples or reproductions of this Deed of Trust as a financing
statement. Granfor shalt reimburse Lender for al éxpenses incurred in perfecting or contnuing this securily interest.
Upon defaull, Granior shal assemble the Personal Properly in a manner and at a place reasonably convenient 1o
Grantor and Lender and make # avaable fo Lender within three (3} days afler receip! of writte3 demand from Lender.

Addresses. The mafing addresses of Grari;br (deblor) and Lender (secwed party), from which infocmation
concerning the securily interest granted by this Deed of Trust may be oblained (each as required by the Uniform
Commerciaf Code), are as slated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in-fact are a part of this Déed of Trust.
Further Assurances. At any fime, and from time 1o time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, execuled or defivered, o Lender or lo Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times and in such offices and
places as Lender may deem appropriate, any and all such maorigages, deeds of trust, security deeds, security
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agreements, financing slatements, continuaticn stalements, instruments of further asswance, cerificates, and other
docurents as may, in the sole opinion of Lender, be retessary o desirable in order to effecfuate, completle, perfect,
confinue, or preserve (a) the obligations of Grantor under tha Nole, this Deed of Trust, and the Relaled Documents,
and (b} the iens and securily inlerests created by this Deed of Trust as fistand prior Fens on the Properly, whether

- now owned or hereafler acquired by Grantor. Unless prohibiled by law or agreed lo the conlrary by Lender in
writing, Grantor shall reimburse Lander for all costs and expenses incurred in connection with the matlers referred tg
in this paragraph. - : -

Attorney-In—Fact. It Granfor fals to do any of the things referred o in the preceding paiagraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Granicr hereby imevocably appaints

“Londex as Granlor’s attorney-in-fact for the purpose of mnaking, exacuting, defivering, filing, recording, and daing an
ofher things as may be necessary or desirable, in Lender's sofe opinion, 1o accomplish the malters referred 1o in the
preceding paragraph.

FULL PERFORMANCE. if Granlor pays all the Indebledness when due, and otherwise performs a¥ ihe obligations
imposed upon Granlor under this Deed of Trusl, Lender shall execule and deliver 10 Trustee a request for full
reconveyance and shall execute and deliver 1o Grantor suitable statements of termination of any financing statement on fils
evidencing Lender's securily interest in the Rents and the Personal Properly. Any reconveyance fee shall be paid by
Grantor, it permitted by applicable law. The grantes in any reconveyance may be described as the “person or persons
legally entiled thereto”, and the recilals in the reconveyance of any mallers or facts shall be conclusive prool of the
truthfulness ol ny such matters or facts.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default (Event of Dafauit™) under this
Deed of Trust:

Detsuit on Indebtedness. Failure of Grantor to make any payment when d(:e on the indabledness.

Defoult on Other Peyments. Faidure of Granior within the time required by ihis Deed of Trust fo make any payment
for taxes or insurance, or any other payment necessary fo prevent filing of or 1o effect discharge of any lien.

Complance Defsuit. Faiwe of Grantor to comply with any othar lerm, obligafion, covenant or condition contained In
this Deed of Trus!, the Note or in any of the Relaled Documants.

False Stelements. Any warranty, representation or sialement mada i furmished 10 Lender by or on behall of
Grantor under this Deed of Trust, the Note or tha Related Documents is falsa or misteading in any material respect,
aither now or at the time made or fusnishad.

Defective Coltatersiization. This Deed of Trust or any of the Relaled Documents ceases lo be in tull force and effect

(including failure of any colateral documents lo create a valid and perfacted security interest or fien) at any tima and
for any reason.

Desth or Insolvency. The desth of any Granlor, the Insolvency of Grantor, the appointment of a receiver for any part
of Grantor's property, any assignment for the benafit of creditors, any lype of creditor workout, or the commencement
of any procesding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelturs, elc. Commencement of foraciosure or forfeiture proceedings, whether by judicial
procesding, salf—help, repossession or any other method, by any creditor of Grantor or by any goverrmental agency
against any of the Properly. However, this subsection shall not apply in the event of a good faith dispute by Grantor
as to the validity or reasonsbleness of the claim which is tha basis of the foreclosure or forefeiture proceeding,
provided thal Grantor gives Lender written nofice of such claim and furnishes reserves or a surely bond for tha claim
satisfactory 1o Lender. :

Breach of Other Agreement. Any breech by Graritor under the lerms of any other agreement belween Grantor and
Lendttha!isnolremdiedwiﬂinanygmoepa'iodpruvidedlha‘ein.indudingwithoutinﬂaﬁonanymnl
concerning any indebtedness or other obiigation of Grantor lo Lender, whether existing now or later.

Evenis Affecting Giuwantor. AnyolﬂwpreceumgevemsoccuswﬂhrespeclloanyGwaruorofanyloe
Indebtedness or any Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or Kability under,
any Guaranty of the Indebiedness. Lender, at its opfion, may, but shail not be raquired 1o, parmit the Guarantor's
estale o assume unconditonally ¥a ‘Obligations arising under the guaranty in a manner salisfactory to Lender, and, in
doing so, cure the Event opo;’a'm!._A

Right to Cure. Ifsucrgg'[ is curable and if Grantor has not bean given a nofice of 2 breach of the same
provisionolﬂlisDeedd}’;ustwﬂrﬂnthepmcedngMelve{IZ)moums.ﬂmaybecwed(andnoEventofDerauﬂwin
have oocured) if Grantor, aftar Lender sends written notice demanding cure of such failure: (a) cures the failwe
within jen (10) days; or (b) if the cure requires more than ten (10) days, immediately inifisles steps sufficient lo cure
the falure and thereafler continues and completes all reasonable and necessary sleps sufficient fo produce
compliance as soon as reasonably practical. .

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee
or Lender, at its oplion, may exerciss any cne or mare i the following rights andremedies,maddiﬁonloanyoﬂverﬁghrs
or remedies provided by faw: : =

Acceierale Indebiedness. Lender shali have the right at is opfion fo declare the enfire Indebledness immediately
due and payable, mduding any prepayment penafty which Gfaptﬂ( would be required to pay.

Foreclosure. Wltl'lrespec!!ualaranypar!oﬁheﬂealﬁcperty,lheﬁusteeshaﬂhavetherigh!loexerﬁseﬂs
power of sala and fo foreclose by nofice and sale, and Lender shall have the right fo forecicse by judicia! foreciosure,
in either casé in accordance with and fo the full extent piovided by apphicable law.

UCC Remedies. 1¥ith respect 1o all or any part of tha Personal Properly, Lender shali have ab the righ's and
ren'ledesofa;ecued party under the Uniform Commercial Code.

Cotllect Rents. Lender shal have the right, without notice fo Grantor, 10 take possession of and manage the Property
and cdllect tha Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or other user of the
Propedly to make paymente of rent or use fees dreclly fo Lender. If the Rents are coflectad by tender, then Granior

demand shall satisfy the ohfigalions for which the payments are mada, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by
agenl, or through a receiver. -

Appoint Recelver. l.endershalhaveir\erighltohaveareoeiverappoiptegtolakeposmsionofalbranyparlo!
the Property, with the power to protect and preserve the Properly, to ‘opariie the Property preceding or pending
foreciosure or sale, and o collect the Rents from the Properly and apply the proceeds, over and above the cost of
the receivership, against the Indebledness. The receiver may serve without bond if permitted by law. Lender’s right
lo the appointment of a receiver shall exist whether or not the apparert value of the Property exceeds the
Indebtedness by a substantia! amount. Employment by Lender shafl not disqualify a person from serving as a




2y R PR AL,

00X (47 pPacy 242

03-06-2000 - DEED OF TRUST » Page 6
_ Loaq No §604115 - - (Continued) -

rece\ver.

Tenancy at Sufferance. If Granlor remains in possession of the Préperly after the Property is sold as provided
-above or Lender otherwisa becomes entified lo possession of the Properly upon defaull of Granlor, Granlor shalk
become a tenanl at sufferance of Lender or the purchaser of the Property and shaf, at Lerder’s opticn, either (a) pay
4 reasonabile rental for the use of the Property, or (b) vacate the Property immediately upon the demand of Lendér.

Other Remedies. Truslee or Lender shall have any other fight or remedy provided in this Deed of Trus! or the Nole
or by law. : .

Notice of Sale. Lender shaR give Grantor reasonable nofice of the time and place of any public sale of the Personal
Properly or of the tme afler which any private sale or other intended dispaosition of the Personal Property is 1o ba
made. Reasonable notice shall mean nolice given at Jeas! ten (10) days befora the time of the sale or disposition.
Any sale of Personal Property may be made in conjunction with asty sale of the Real Property.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and eil rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free 1o seft al or any
part of tre Property togelher or separalely, in one sale of by separale sales. Lender shall be entitied o bid at any
public sale on all or any portion of the Property.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Dead of Trust shall not
constiute a waiver of or prejudice the party’s rights otherise ko demand strict compliance with that provision or any
other provision. Election by Lender Io pursue any remecy provided in this Deed of Trust, the Note, in any Related
Document, or provided by law shall not exclude pursuit of any other remedy, and an elaction to make expenditures or
to take action 1o perform an obrigation of Grantor under this Deed of Trust afier falure of Grantor fo perform shafl not
affect Lender's right to declare a default and 1o exercise any of its remedies.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this saction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following previsions refeting lo the powers and obfigations of Trustee
(pursuant to Lendar's instructions) are part of this Deed of Trust. .1 L

Powers of Trusiee. In addition to af powers of Trustee arising as a matter of law, Trustee shal have the power 10
take the following actions with respect 1o the Property upon the writlén recuest of Lender and Grantor: {a} join in
proparing and fiing & map or plat of the Real Property, including the dedicatén of stresls or other rights lo the public;
(%) join in granting any easement or crealing any restriction on the Real Property; and {c) join in any subordination or
other agresment affecting Ihis Deed of Tru:;t or the interest of Lender under this Deed of Trust.

Obligations o Notiy. Trustea shall not be obligated fo nolify any other parfy of a pending sale under any other trust
deed or lien, or of any action br procesding in which Granior, Lander, or Trustes shall be a parly, unless required by
applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trusiee shal meet all qualifications required for Teustea wnder appficable law. In addition to the rights and
remedies set forth above, wilh respect fo al or any par of the Property, the Trustee shal have the righl 1o foreclose
by nolice and sale, and Lender shak hava the right lo foraciose by judicial foreclosure, in either case in accordance
with and o the fulf exfent provided by applicable law. :

Successor Trusiee. Lender, st Lender's option, may from time to time appoint a successor Trustes fo any Trustee
appoirted hereunder by an instrument executed and acknowledged by Lender and recorded in ihe office of the
recorder of SKAMANIA County, Washinglon. The instrument shall contain, in addition to all olher matters required by
stais law, the names of the original Lender, Trusiee, and Grartor, the book and page or the Auditor's Fie Number
whare ihis Deed of Tiusl is recorded, and ihe name and address of the succassor trusiee, and the instrument sha
b exsculad and acknowledged hy Lender or BS successars in inferest. The successor frustee, without conveyance
dlhaPrupedy.shclsmsdioallheliﬂa,powe!.andduﬁescorrfeneduponlheTrusIaeinUisDeeddTrustand
Dy appicable law. This proceriure for substituion of trustee shall govern fo the exciusion ci a8 other provisions for
substtubon.

MOTICES TO GRANTOH AND OTHER PARTIES. Subject fo appkcabie law, and excep! for nofice requited or allowed by
hwlobeg‘vonhammam.anynoﬁceundenﬁsDeedomes!shalbemwﬁﬁng.mybesan!bytelefaaﬁm
(unlusoﬂ'lamiserequ‘wedbylaw).andshalbeeﬂecﬁvawheneciua!ydeﬁvered.orwhen@gposﬂadwﬂhanaﬁonalfy
rwogr!’mdovemightcm.or.ﬂnmﬂed.shalbedeemedeﬁecﬁvewhendeposﬂedhmewitedsmmnmiﬁstdass,
carﬁﬁsdarmg'slarsdmi.poshgeprepaid,dweded!otheaddress&sshownnearlhebeginningoltﬁsDeedolTn.st
Anypaﬁymaychangeﬂsa'd&a&_fornoﬁcesundertﬁsDeeddTrusibygiving formal written nofice to the other parfies,

i ﬂullhepuposedhenoﬁeeistochangethepaﬂy‘saddrss.Alcopisofnoﬁcesoflorecloswefromme
folder of any fien which has priodly over this Deed cf Trust shall be sent fo Lenders address, as shown near the
beginning of this Deed of Trust. For notice purposes, Grantor agrees fo keep Lender and Trustee informed at aft imes of
Granfor’s current address.

ATTORNEY’S FEES. if Lender must lake Wacﬁm 10 enforce any parl of this agreement, 1 agree fo pay all costs and
expenses of coflection, suit or action, including reasonable attocney’s fees and the value of services of staff counsel, which
are incurmzd prior {0 or during trial or on appeal. :

MiISCELLANEOQUS PROVISIONS. TMKodowﬁmgnﬁsocﬂamouswmareapaﬂdw;DeeddTmt

Amendments. This Deed of Trust, together with any Relaled Cocuments, constitutes the enfire understanding and

. greement of the parties as fo the matiers set forth in ihis Deed of Trust. No aiterafion of or amendmeni to this Deed
’ofTruslsm:beeﬂech’veunlessgiveninwriﬁngandsignedbylhepaﬂyorparﬁessoughl!obechargedorboundby
the afleraion or amandment. . ’

Amm."msbeedotTruslhasbeendenveredloLenderand accepled byLehder[ntheSlaieof
Washington. This Deed of Trust shall be governed by and conistrued in accordance with the laws of the Stale
of Washington. - .

Caption Headings. Capﬁoni'\eao?ngsinlhisDeedorTruslareforcoGWNenceerposesomyanda.ranollabe
usedloiniatpretordeﬁneﬂmepfoﬁsionsoﬂﬁsDeedomesL

Merger. Thereshalbencnwgerolﬂwin!eresioresfétea-eatedbytfﬂs&eedolTn.ns!_withanyolherinferaslor
estate in the Proparty at arry tme heldbyorforlhebeneﬂlofl.enderinany capacily, without the wrilten consent of
Lender. .

Severabiiity. If a courl of compelent jurisdiction finds any provision of this Deed & Trust lo be invalid or
unenforceable as o any person or circumstance, such finding shall not render that provision invalid or unenforceable
as 1o any other parsons or circumstances. if feasible, any such offending provision shalf be deemed lo be modified
fo be within the Emits of enforceabifity o vaidity, however, i the offending provision cannot be so modified, it shall be
stricken and all other provisions of this Deed of Trust in afl olher respects shiall ramain vafid and enforceable.

Successors and Assigns. Subiject to the Emilalions stated in this Deed of Trust on transfer of Granlo’s interest, this
Deed‘o# Trust shall be binding upon and inure 1o the beneft of the parties, their successors and assigns. I
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ownership of Iho Property becomes vested in a person other than Granlor, Lender, without notice to Grantor, may ’ =
- - deal with Grantor's successers with reference to this Deed of Trust and the Indebledness Ly way of lorbearance or -
extension withoul refeasing Grantor rom the obligations of this Deed of Tru;l_ or fability under the Indebtedness.

Time i3 of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lsnder shall aot be deemed to have walved any rights under this Deed of Trust (¢ under
the Related Documents} uniess such waiver is in writing and signed by Lendsi. No delay o omission on the part of
Lender in exercising any right shal operale as a waiver of such right or any other righL. A waiver by any party of a
provision of this Deed of Trust shall not constitute & waiver of or piéjudice the parly’s righl otherwise 1o dernand strict
compliance with that provision or any cther provision. No prior waiver by Lender, nor any course of deafing belween
Lender and Granfor, shall constiute & waiver of any of Lender’s rights oc any of Granlor's obfigations as to any ftwre
lransactons. Whenever consent by Lender is required In this Deed of Trusi, the granting of such consent by Lender
in any instance shall not constitute continuing consent fo subsequent instances where such consent is required.

Waiver of Homesteed Exemption. Grantor hereby releases and waives al rights and benefits of tha homaesiead
examption laws of the State of Washington as 1o all indebledness secured by this Deed of Trust.

SER-VICING NOTICE. Grantor is hareby nolified that the servicing for the loan is subject fo sale, ranster, or assignment. If

and when the servicing Is sold, transfermed or assigned, the purchasing servicing agent is required fo provide notification to
Grantor.

EACH GRAMTOR ACKMOWLEDGES MAYING READ ALL THE PAOVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS,

29
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INDIVIDUAL ACKNOWLEDGMENT

sareoe LUASH )

b )88 ' PRI
COUNTY OF &I«Mtﬂt«b ) o 4,') Arou—"\_.--‘c'g--f'

~.Sny EaS

""'ununl-"“
On this day befors me, the undersigned Notary Public, personally appeared TERRY L. ELLISON, personally known 1o me
orpmwdlomonﬂnbubolsabﬁdu—ywidonuiobcmhdh'ldualdescribodm:ndwhoexacuhdﬂuDeedo!T:us!.
sndldmbdg.dthllh.orsmﬂomd!heDuddTmslashisorherfreeand voluntary act and deed, for the uses and

purposes thersin mentioned.

Given under ey hend soai iz lota ooy of L0047 :
20_00 !: z '

By d Residing ot wamn

- Motary Public In and for the State ot ({/A S 4 My commission expired o -/5-0 3

REQUEST FOR FULL RECONVEYANCE
To: . Trusioe

Tha’undusignsdisthelegalownaandholderofalindebtedmsssecuadbyﬂisDsedomesL You are heroby

idquested, upon payment of ak sums owing 1o you, 10 reconvey without warranty, fo the persons entitied thereto, the right,
litie and interest now hald by you under the Deed of Trust.

Dese: Beneficiary:
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