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When Recorded Return To:RIVERVIEW OMMINITY PANK  ATIN: JERRY
PO BOX 1068 CAMAS, WA 98607

Document Title(s) DEED OF TRUST ’

Grantor(s) ERAD K. STEPHENS AND SYDNEY H. STEPHENS

Grantee(s) RIVERVIEW OCMMUNITY BANK

Legal Description SW 1/4, MW 1/4, OF SECTION 32, T2N, RS E

Assessor’s Property Tax Parcel or Account Number 02-05-32-2-0-0502-00

Reference Numbers of Documents Assigned or Released

Stete of Washington Space Above This Line For Recording Data
Sec7% DEED OF TRUST - _
(With Future Advance Clause) .
1. DATE _AND PARTIES. The date of this Deed of Trust (Security  Instrument) s
cooeren FERRURRY. 23,2000, . 2nd the parties, their addresses and tax identification numbers,
if required, are as follows:
GRAN'II;OR: -
BRAD K. STEPHENS b H. STEPHENS -
222 mAn@mvgf)E 222 rEEB?ITmR(‘S’IAIF)E )
WASHOUGAL, WA 98671 WASHOUGAL, WA 98671

L

O3 If checked, refer 1o the altached Addendu

m incorporated herein, for additional Grantors, (heir
signatures and acknowledgments. B
TRUSTEE: : o
SERVICES, INC. !ﬂ"&"é
PO BOX 1068 legzsed 1
CAMAS, WA 98607 e

LENDER: I
RIVERVIEW

ORGFNIZEDABBEXISPMINDERT}EIAPBOFTHELNITEDSIATESOFAPE{I@
700 NE FOURTH AVE. PO BOX 1068

CAMAS, WA 98607

2. CONVEYANCE. For good and valuable consideration; the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor irrevocably grants, vonveys and sells to Trustee, in trust for the benefi of
Lender, with power of sale, the following described

PIOPEYS REFFR TO EXHIBIT ’A’ WHICH
ISRI'IM]EDI-EREIOADDM!\DEAPARTHEREDF. /"“fe 2

(Address)

Y e s g

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
NOT ECR FHMA, FHLMC, FHA OR vA USE; NOT FOR USE WITH PROPERTY USED FOR ABRICIALTURAL PURPOSES)
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Together with all rights, easements, appurt2nances, royalties, mineral rigins, oil and gas rights, all wates
and riparian rights, ditches, and water stock and all existing and future improvements, structures,
fixtures, and replacements (hat may now, or at any time in the future, be part of the real estate described
above (all refetred 1o as *Properiy”). )

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Insitument at
any cne time shall not exceed $ 15.900.00... ... ... .. rreeeeraaan - This limiration of amount_
<oes not include interest and other fees and charges validly made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Sccurity Instrument to

_protect Lender’s security and to perform any of the covenanis contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory rote(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. .(You
must specifically identify the debi(s) secured and you should include the Jinal maturity date of
such debt(s).) SEE NOTE _

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under =
any promissory noie, contract, guaranty, ¢t other evidence of debt executed by Grantor in favor
of Lender exccuted after this Security Instrument whether or not this Sécurily Instruinent is
specifically referenced. If more than one person signs$ this Security Instrument, each Grantor.
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or'any one ot more Grantor and others. All
future advances and other future obligations are secured by this Securily Instrumient even though

" all or part may not yet be advanced. Al future advances and other future obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrumeat shall
constitute a commitment to make a¢ditional or future loans or advarices in 21y amount. Any such
commitment must be agreed to in a separate wriling.

C. All other obligations Grantor owes 1o Lender, which may later arise, to the extent 1ot prohibited
by law, including, but not limited to, liabilities for overdrafis relating to any deposit account
agreement between Grantor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or

" otherwise protecting the Property and its value and afy other sums advanced and expenses
incurred by Leader under the teqms of this Security Instrument. .

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to

any additional indebiedness secured under paragraph B of this Section, Lender waives any subsequent

security interest in the Grantor's principal dwelling that is created by this Security Instrument (but does
not waive the security interest for the debts referenced in paragraph A of this Section).

DEED OF TRUSE‘ COVENANTS. Grantor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Lender may refuse to make additional exiensions of credit and reduce the credit limi. By
not exercising either remedy on Grantor’s breach, Lender does mot waive Lender's iight to later
consider the event a breach if it happens again. -

Payments. Grantor agrees that all payments under the Secured Debi will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other
lica document that created a prior security inferest or encumbrance on the Property, Grantor agrees to
make all payments when due and to perform or comply with all covenants. Grantor also agrees not to
allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lendeér’s prior written approval.

Claims Against Title. Granior will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may requite Grantor
to provide to Lender copies of all motices that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will defend title to the Property against any claims that would impair the
lien of this Security Iostrument. Grantor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Granior may have against parties who supply fabor or materials to maintain or
improve the Property.

) togge b of 6)
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" Property Condition, Alterations and Inspedtion, Grantor will keep the Propeity in good condition and

" make all repair§ that aze reasonably necessary. Grantor shall not commit or allow any waste,

impairment,  or deterioration of the Property. Grantor agrees that the nature of the cocupancy and use

* will not substantialiy change without Lenders prior written consent. Grzantor will nct

in any licénse, restrictive covenant or easement without Lender's prior

notify Lender of all demands, proceedings, claims, and
damage to the Propénty.

written consent. Grantor will

Lender or Lender's agents may, at Lénder’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable Ppuipose for the inspection. Any inspection of the Prepenty shali be
entirely for Lender’s benefit and Graator will in no way rely on Lender’s inspection.
Authority to Perform. If Grantor fails (o perform
Security Instrument, Lender may, without notice,
appoints Lender as attorney in fact (o sign Gr
performance. Lender’s right to perform for Giant
Lender’s failure to perform will not prectude Lende
the law or this Security Instrumnent.

any duty or any of the covenants contained in this
perform or cause them to be performed. Grantor
antor's name or pay any amount necessary for
or shall not create an cbligation to peiferm, and
r from exercising any of Lender’s other rights under

Leaseholds; Condominiums; Planned Uni Developments.
provisions of any lease if this Sccurity Instrument is on a leasehold. If the Property includes a unit in a

condominium or a planned unit development, Grantor will perform all of Grantor's dutiz: under the
coyenants, by-laws, or regulations of the condominiuri or planned unit development,

Grantor_agrees to comply with (he

—.Condemnation. Grantor will give Lender prompt notice of any pending or threatened action,
or publi¢ entities to purchase or take any or all of the Property through condemnation; eminent domain,
or any other means. Grantor authorizes Lender to intervene in Grantor's name irj 2ay of the above
described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of ali or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in ihis Securitly [

nstrument. This assignmend of
proceeds s subject (o the terms of any prior mortgage, deed of trust, securily agreement of other lien
document. ’

by private

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and
tisks reasonably associated with the Properiy. its ion. ‘Th

maintained in the amounts and for the periods that Lender i he i i

ader requires. The insurance carrier providing the
insurance shall be chosen by Grantor subject 1o Lender's approval, which shall not be unreasonably
withheld. If Grantor fails to maintain the coverage described above, Lender may, at Lender's option,

obtain coverage to protect Lender’s rights in the Property according to the terms of this Security
Instrument.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, : “[oss payee clause.* Grantor sha'i- immediately notify Lender of
cancellation or trmination of the insurance, Lender shall have the right (o hold the policies and
renewals. if Lender requires, Grantor shall immediately give to Lender ali receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediale notice to the insurance carrier and
Lender. Lender may make proof of loss if not made imroediately by Grantor.

Unless otherwise apreed in writing, all inserance proceeds shall be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any anplication of
proceeds (0 principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the Properiy is acquired by Lender,

m damage to the Property before the
mmediately before the acquisition.

WARRANTY OF TITLE. Grm’ﬁor warrants that Grantor is or will be lawfully seized of the estate

conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the

Property to Trustee, in trust, with power of sale. Grantor also warrants that the Propeny is
unencumbered, except for encumbrances of record.

DUE ON SALE. :lénder may, at its option; déclare the entire balance of the Secured Debt to be
immediately due and Payable upon the creation of, or contract for the creation of, a transfer or sale of

the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as
applicable. ' :

fpag of 6,
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DEFAULT. Grantor will be in default if any ofrlhe following occur;

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the -
Secured Debt that is sn open end home equity plan.

Payments. Any Conﬁﬁmer Borrower on any Secured Debt that is an open end home equity plan fails to

. make a payment when due.

16.

Property. Any action or inaction by the Bosrower or Grantor oceurs that adversely affocts the Property
or Lender’s rights in the Property. This includes; but is not limited to, the following: (a) Grantor fails
to maintain required insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits
waste or otherwise destructively uses or fails 1o maintain the Property such that the action or inaction
adversely affecis Lender's security; (d) Grantor fails to Pay taxes on the Property or otherwisé fails 16
act and thereby causes a lien to be filed against the Property that is senior ta the lien of this Security
Instrument; (e) a sols Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender’s security
is adversely affected; (g) the Property is taken through eminent domaiv; (h) a judgment is filed against
Grantor and subjects Grantor and the Property to action that adversely affects Lender’s interest; or (i) a
prior lienholder forecloses on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an execuiive officer of Lender or an affiliate and such Borrower
becomes indebted to Lender or another leiider in an aggregate amount greater than the amount permitted
under federal taws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Grantor is in default. In some instances, federal and state law will require Lender to
provide Grantor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions. ;

Upon sale of the Properiy and (o the extent pot prohibited by l:iw, Trustee shall make and deliver a deed
to the Property scld which <onveys absolute title to the purchaser, and after first paying all fees, charges
an_d costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and

surplus, if any, to Grantor. Lender mzy purchase theLProperly. The iecitals in any desd of conveyance
shall be prima facie evidence of the facts set forth therein. -

EXPENSES;-fADVANCES ON COYENAI}!_TS;»A'VI:TORNEYS’ FEES; COLLECTION COSTS, I

Grantor breaches any Covenant in this Security Instriment, Grantor agrees 1o pay all expenses Lender
incurs in perfofming Such covenants or Pproteciing its security interest in the Property. Such expenses
include, but are not limifed to, fees incurred for inspecting, reserving, or otherwise protecting the
Property and Lender’s sécurity interest. These expenses are payable on demand and will bear interest
from the date of payment until paid in full at the highest rate of interest in effect as provided in the
terms of the Secured Debt. Grantor agrees (o pay all costs and expénses incurred by Lender in-
collecting, enforcing of protecting Lender’s rights and remedies under this Security Instrument. This

' . {page f &1
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12.

13.

14

15

16.

17.

18

<19.

R e e

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Envirenmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.}, and ali other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, polfutant or contaminam which has
characteristics which render the substance dangerous or potentially dangerous 1o the public health,
safety, welfare or environment. The term includes, without limitation, any substances defined as
“hazardous matesial,” *toxic substances,” “hazardous ‘waste,” *hazardous substance,” or “regulated
suhstance® under any Environmentz) Law. - i

Grantor represents, warrants and acrees that:

A.  Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
is or will be located, stored or released on or in the Property. This restriction does not apply o
small quantities of Hazardous Substances that are generaliy tecognized to be appropriate for the
nonmal use and maintenance of the Propenty.

B. Excepi as previoucly disclosed and acknowledged in writing 10 Lender, Grantor and every tenant
have been, are, and shall remain in ful compliance with any applicable Environmental Law.,

C.  Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmenial
Law concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmenta? Law.

D.  Grantor shall immedialcl& notify Lender in writing as soon as Grantor has reason [0 believe there
is-any pending or threatened investigation, claim, or proceeding relating to, the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Security Instrument are joint and individual, If Grantor signs thi§ Security
Instrument but does not sign an evidence of debt, Granior does so only 1o mortgage Grantor's interest in
the Property to secure payment f the Secured Debt and Grantor does not agree to be personally iiable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights thaf ‘may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are oot limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and

benefit the suecessors and assigns of Grantor and Lender.,

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. ..

This Security Instrument may not be amended or modified by oral agreement. Any section in this

Security [nstrumgm, attachments, or any agreement related to the Secured Debt that conflicts with .

Instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience cnly and are not to
be osed o interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument. -

SUCCESSOB TRUSTEE. Lender, 3t Lender's option, may from time to time remove Trustee and
2ppoint a successor trustee without any other formality than the designation in writing. The successor
irustee, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law.

NOTICE. Ugless otherwise required by law, any notice shall be given by delivering it or by mailing it
by both first class mail and =ither registered or certified mail, rejun receipt requasted, to the appropriate
party’s address on page 1 of-this Security - Instrument, or to any other address designated in writing.
Notice to ore grantor will be deemed to be notice to all grantors. :

USE OF PROPERTY. The property subject to -this Deed of Trust is not used principally for
agricultural purposes. ]

LINE OF CREDIT. The Secured Debt includes a revolving line of credif. Although the Secured Debt
may be reduced to a zero balance, this Security Insifument will remain in effect until released.

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured
Debt, except to the extent required by the laws of the Jurisdiction where the Property is located, and
applicable federal laws and regulations.

- ) p ) of
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20. RIDERS, The covenants and agreeménis of each of the riders’checked below are incorporated into and
supplement and amend the terms of this Security Instrument.

[Check all applicable boxes] _ : ~
{7 Assignment of Leases and Rents {7 Other _

2. 0O ADDITIONAL TERMS.

22. SIGNATURES: By signing below, Grantor agreesrto the ferms and covenants contained in this Securily
Instrument and in any attachments. Grantor also acknowledges receipt of ‘a copy of this Security
Instrument on the date stated on page I,

ACKNOWLEDGMENT:
STATE OF WASHINGTON... ... «oio COUNTY OF SKAMANIA,

. E certify that | know or have satisfactory evide

R PP N

..... seereissasesssiasii..... i8/are the individual(s) who appeared before
me, and said individual(s) acknowledged that she/he/they signed this insirumeat and acknowledged

itto be a free and voluntary act for the uses and pu s megioned in the instrument

-23-00 JERRY T. REAVES AT
Dated 222220 crate of WASHINGTON A H.mee;ﬁg%mnm
NOTARY —e«— PyBLIC

My appoirtmént expires: | M7 Commission Exphres Hev. 1,

. ..Ol(.-....’.;..é!?Q:'f.... N .................... .. ............

REQUEST FOR RECONVEYANCE
© (Not'to be completed unsil paid in full)
TOTRUSTEE: . - :
The undersigned is the holder of the note of notes secured b

_ y this Deed of Trust. Said note or notes,
together with all other indebiedness secured by thiis Deed of Trust, have been paid in full. You are hereby

directed to cancel this Deed of Trust, which is delivered hercby, and to reconvey, without warranty, ail
the estate now held by you under this Ceed of Trust to the persen or persons legally eatitled thereto.

©1934 Bankers Systems, tnc., St Cloud, MN Form OCP-REDT-WA 10/6/98
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Parcel 1

Section 32,
Meridian, in t
as follows:

BEGINNING at ¢
32; thence Sou

Also known as
Short Plats,

Parcel I

A Tract of lan
of Section 32,
Meridian,
as follows:

Dennis Holm et

That portion of
Township

East 272.83 feet to the

in the County of Skamania

BEGINNING at the Northeast Corner o
recorded in Book 2 of Short Plats;
also the Northwesgt Corner of Lot 2 of the said

along said North Line 323.99 feet,.
Northeast Corner of said Lot 2;

403 .98 feet, more or less,

thence North 89°16/31~
Southeast Corner of said
403.98 feet, more or less

o e R i e

SR R e e

EXHIBIT *A-

thé Southwest Quarter of
2 North, Range S
he County of Skamanjia, State

the Northwest Quarter of
East of the Willamette
of Washington, described

he Quarter Section mon

ument common to Sections 31 and
th 89°16/31* Rast 628,

10 feet; thence North 00°431+17~

True Point of Beginning; thence North
00°43717* East 403.98 feet; thence South 89°16'31" East 323.16
feet; thence South 00°43717* wWest 403.98 feet; thence North
8921631~

West 323.16 feet to the TRUE POINT OF BEGINNING .,

Lot 1 MALFAIT SHORT PLAT NO. 3,
Page 220, Skamania County Records.

recorded in Book 2 of

d in the Southwest

Quarter of the Northwest Quarter
Township 2 North,

Range S5 East of the Willamette
. State of Washington, described

f Lot 1 of the MALFAIT SJ&RT
Page 220; which is
MALFAIT SHORT PLAT;
IR
more or less, to the
,thenceisouth,along said East Line
to the Northeast Corner of the Deed to
-UX. by instrument recorded in Bock 145, Page 900;
West 323.99 feet, more or less, to the
Lot 1; thence North along said East Line
.« to the POINT QF BEGINNING.

g
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