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ANY OPTIONAL PROVISION NOTINITIALED BY ALLPERSONS [ oo Firderican OF.
SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY ORAS | = . ’:g“m "":2'3:; ';
AN OFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT. .

REAL ESTATE CONTRACT
(Residential Short Form)

L

1. PARTIES AND DATE. This Contract isentered intoon __February 23, 200
between WILLIAM H. WARD & MARY WISE WARD, {thix space for title company use only)
as Trustees of the WILLIAM & MARY WARD TRUST, dated November 1, 1990 as“Seller” and

~BILL F. STARK & KAREN M. STARK, husband and wife as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Selier agrees to scll to Buyer and Buyer agrees to purchase from Selfer the following described real

estate in ___Skamania Couniy; State of Washington:

Lots 10 and 11 Silver Star Acres according to the recorded plat theréof
recorded in Book A of Plats, Page 153, in the County of Skamanla, State of
Washington.

_ REAL ESTA T
g e BdE%0

4 _ FEB 23 200
3. PERSONAL PROPERTY. Personal propenty, if any, included in the sale is as follows:

pfLssee
NI
COUNTY. TREASURER

No pan of the purchase price is attributed to personal property. : !11‘.,':'..--{

Toazsed O
Assessor’s Property Tax Parcel/Account Number(s): 01-05-06-4-0-0109-00 " - . -
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PRICE. Buyer agrees to pay:

s _120,000.00 Totsl Price

Less ¢__10,000,00 ) Down Payment -
Less ¢ ) YA d Obligation(s)
Results in $ 110,000,000 7 Amount Financed by Seller

PAYMENTS ARE AS FOLLOWS:
During the First 12 Months from the closing, Quarterly Payments of interest
only at a rate of 8% per annum computed on the diminising balance.

Payments of $1000.00 dollars or more on the principal balance plus 81 interest
on a Quarterly basis for 24 Months, at which time the remaining principal
together with any accrued interest shall be paid in full.

First Payment Due an payable oié May 24, 2000

[

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND iNTEREST 1S DUE IN FULL NOT LATER THAN
.19 .

Payments are applicd first to interest and then to principal. Payments shall be made 2t _615 NE 22nd Ave. »

_Camasg, WA 98607 or such other place as the Seller may hereafier indicate in writing.

3. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buét fails to make any payments on assumed obligation(s), Seller
may gEve weitieu notice 1o Buyer that unless Buyes makes the delinquent payment(s) within fifteen (1 ) dzy=, Selier will make the paymeni(s),
together with any late charge, additional interest, penaltics, and costs assessed by the Holdcr of the assumed obfigatin(s). The 15-day period
may be shorizned to avoid the exercise of any remedy by the holder of the assumed obligation. Buyer shalt immediately after such payment

by Seller reimburse Seller for the amount of such payment plus a late charge equal 1o five percent (5%) of the amount <o paid plus ali costs and
atiomeys' fees incurred by Seller in connection with making such payment. ’

6. (a) OBLIGATIONS TO BE PAID B'f SELLER. The Seller agrees to confinue to pay from payments received hercunder the following

* obligation, which obligation must be paid in full when Buyer pays the purchase price in full:

That cevtain deted ’ . recorded as AF# .
ongage, Dol of Trast, Comacs -

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. [f the balance owed the Seller on the purchase price herein hecomes equal to the bafances
owed o prior encumbrances being paid by Seller, Buyer will be decmed 1o have assumed said encumbrances as of that date. Buyer shatl
thereafter make payments direct to the holders of said encumbrances and make 1o further payments to Seller. Seller shall at that time deliver
to Buyer a fulfillment deed in accordance with the provisions of Paragraph 8.
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() FAILURE OF SELLER TO MAKE PAYM ENTS ON PRIOR ENCUMBRANC
encumbsance, Buyee may give widtten notice to Seller that unfess Selfer makes the delinquent payments within 15 daye, Buyer will make the
payments iogclhcr with any late chasge, additiona interest, penalties, and costs assessed by tie holder of the priog encumbrance. The ¥5-day
period tnay be shoricned to avoid the exercise of any temedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid
Plus a 1ate charge of 5% of the amount so Paid and any attomeys® fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. Inthe event Buyer makes such delinquent Payments on Gree occasions, Buyer shali
have the right to make alf payments due thereafiee direct 10 the holder of such prior encumbrance and deduct the then balance owing on such

prior encumbrance from the thea balance ow ing on the purchase price and reduce periodic payments on the halance due
calied for in such prior encumbrance zs swch payments become due.

ES. If Seller fails 10 make any payment on any priog R

Seller by the payments

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property Es subject to cncumbrances including the following listed
tenancies, casements, restrictions and reservations in addition 1o the obligations assumcd by Buyer and the obligations being paid by Scller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN A DDENDUM.

3. FULFILLMENT DEED, Upon payment of al amounits due
fulfiltment of this Contract. The covenants of warrant
title arising subsequent to the date of this Contract by,
in the sale shal} be included in the fulfillment deed.

Seller, Sclles agrees to deliver to Buyer a Statatory Warranty Deed in
Y in said deed shall not apply to any efcumbrances assumed by Buyer or 1o defects in
through or under persons othes than tse Seller herein. Any personat property included

9. LATE CHARGES. H any payment oa the
late charge equal to 5% of the amount of such
and the first amounts received from Buyer aft

purchase price is not made within ten (10) dzys after the date it is du, Buyer agrees to pay a
payment. Such laie payment charge shall be in addition to all other remedies available to Seller
er such laie charges are due shall he applied (o the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry nto this
encumbrance (a) a breach, (b} accelerated payments, or {c) an increased inter
writing.

Contract will not cause in any priog
est raie; unless (a). (b) or (c) has been conseated to by Buyer in

I, POSSESSION. Buyer is entitled to possession of the property from and after the date of this Contract, of

—— S

. whichever is later, subject to any tenancies described in Paragraph 7.

Sciler’s interest under this Contract. If real estate taxes and penalties are assessad against the propeity subsequent 10 date of this Contract
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber classifications approved by the

.o, County or because of a Senior Citizen"s Declaration to Defer Property Taxés filed Prior to the date of this Contract, Buyer may demand in
: writing payment of such taxes and penaltics within 30 days_ If payment is not made, Buyer may pay and deduct the amount thereof plus 5%
SR penalty from the payments nexi becoming due Seler under the Contract.

13. INSURANCE. Buyer agress 1o keep all buikdings now oc hereafie.

T erected on the property described herein continvously insured under
fire and exicaded coverage policies in an amount oot fess

than the balances owed on obligations assumed by Buyer pb
All policies shall be held by the Selier and be in such companics as the
have loss payable first 1o any holders of underlying encumbrances, then 1o Seller as their interests may appear and

's the balance due Seifer,
Seller may approve and
then to Buyer. Buyer may
If 1he insurance proceeds
ons to apply the funds on
Twise the amount collected
determine. In the event of

Testoration or if tie Buyer deposits in escrow any deficiency with instructi
shall be restored unless the underlying encumbrances provide otherwise. Othey
Ensurance policy shall be applied upon any amounts dué hereunder in such order as the Seller shalf
forfeiture, all rights of Buyer in insorance policies then in force shall pass to Seller.

LPB-44 (11/96)

the restoration contract, the ‘;impcny
under any

page3of 6




BOOK (9L PAGE F24

R 14, NONPA\'}\!ENT OF TAXES, INSURANCE AND UTILETIES CONSTITUTING LIENS. If Buycr fails to

insurance Premiums of utility charges constituting liens prior to Scller’s interest under this Coatrat, Selkr m
shall furthwith pay Seller the amount thereof plus a late char
connection with making such payment..

P4y taves of avsossments, -

ay pay such items and Buyes
ge of 5% of the amount thereof plus any costs and stormey s feo

<s incurred in

Tt :
i5. CONDITION OF PROPERTY. Bujer accepts the property in its present cond

agents have made no fepeesentation of warranty concerning the phy sical condition of
as set forth herein.

ition and acknew ledges that Selfer. his agents ard suh-
the property of the uses to which it oy be put other than
pies with all applicable liws.

Buyer agrees to maintain the praperty i such condiiion as com

16. "RISK OF LOSS. "Buyer shali bearthe risk of loss for des
from any of Buyer's obligations pursuant to this Coutract,

truction of condemnation of the propeny. Any such Joss shall not relieve Buy ef

17. WASTE. Buy

er shall keep the propenty in £00G repair aad shal! not commit of s

clfer waste or willfut damage to or destriction f the
property. Buyer shall not remove commercial timber without the written consent of Se

Ifer.

, the propery shatl be restored
f the award shall be apolicd in payment of the balance due on the
purchase price, as Seller may direct.

20. DEFAULT. Ifvhe Buyer fails to observe or perform any term, covenant or condition of this C

onlract, Scller may:

(a) Svit for Instaliments. Suc foc aay delinquent periodic payment; or

) S Performance. Sue for specific performance of any of Buyer's obligations pursiiant to this Contract; or
P H ru

(c) Forfeit Buyer's Inferest. Forfeit this Contract pursuant to Ch. 61.30, ROW, asitis presently enacted
The effect of such forfeiture includes: (i) ali right, Kithe and

shall be terminated; (i) the Buyer’s rights under the Contract shajl be canceled: Gii) all sums Previously paid under the Contract shali belong
10 and be retained by the Selier or other person to whom paid and entitled thereto; tiv) alfimprovements made 1o and snhary ested crups.on the
property shail belong to the Selter: and () Buyer shall be required to surrender possession of the property. improvements, and unhar ested
€rops to the Seller 10 days after the forfeiture, :

and may hereafter be amended.
interest in the property of the Buyer and all peroas claiming through the

Buyer

. ’ : {d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and payment of a late charge of
- . 5% of the amount of such delinquent payments and Payment of Seller’s reasonable attomey’s fees and costs incurred for services in preparing
and sending such Notice and stating that if payment punsuant to said Notice is not received within thiny (30) daSs after the date said Notice is
- either deposited in the mail addressed 1o the Buyer or personally delivered to the Buyer, the entire balance owing, including interest; will

1

become immediately due and payabie. Selier may thereupon institute suit for Payment of such balance, interest,

Yate charge and reasonable
. anomeys’ fees and costs.

. (e} Jodicial Foreclosure. Sue 10 foreclose this contract as a morigage, in which event Buyer may be liable for a deficiency.
21. RECEIVER. If Scller has inaifuted any proceedings specifi

properiy. Buyer agrees thar the appointment of a receiy:

22. BUYER'S REMEDY FOR SELLER LT. i

. " thi
. Buyer may, afier 30 days’ wsilien notice to Seller institute suit for damages or specific performance unless the breaches desig
- notice are cured.

. £ N
23. NON-WAIVER. Failure of either party to insist upon strict perform:

ance of the otherparty s obligations hereunder shall not be construed
2s a walr et of strict performance thereafter of alt of the other pariy

v’s oblizations hereunder and shall not prefudice any remedies as provided
herein.
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24. ATTORNEYS® FEES AND COSTS. In the event of any breach of this Contract, the pz;n) responsible for the breach agrees to pay
feasomable attorneys® fees and costs, inctuding cosis of service of notices and title searches, incured by the other party. The prevaibng party
in any suit instituted arising out of this Coatract and in any forfeitue proceedings arising out of this Contract shall ke entitled 1o Teceive
reasonsble attorneys’ fees and costs incurred in sk suit of proceedings. -

25. NOTICES. Notices shall be €ither personally sen ed or shall be sent certificd mail, Tetura receipk requestad and by rogular first class mail

to Buyer at -

_ - . and to Seller at

or such other addresses as cither panj may specify in writing to the other party. Netices shall be deemed given when sened or mailed. Notice
to Seller shall also be sent to any institution receiving payments oa the Contract.

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursitant to this Contiact,

27. SUCCESSORS AND ASSIGNS. Subject to any restrictions against assignment the provisions of this Coutract shall be binding cn the
heirs, successors and assigns of the Seller and the Buyer.

8. OFTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may substitute for any per-
sonal property specified in Paragraph 3 herein other personal property of like nature which Buyer owns freeland clear of any encuinbrances.
Buyer hereby grants Seller 2 security interest ia all persoenal property specified in Paragraph 3 and future substitutions for such property and
agrees lo execute a financing statenient under the Uniform Commercial Code seflecting such security interest,

SELLER INITIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shafl not make any substantial alieration

to the improvements on the property
without the prior written consent of Seller. which consent will not be wnreasonably withheld.

SELLER ENITIALS: BUYER

30. OPTIONAL PROYISION - - DUE ON SALE. 1f Buyer, without written consent of Seller, (a) conveys, (b) sells, (c) feases. (d) assigns,
(¢) contracts to convey, sell, feasc or assign, (M) grants an option to buy the property, (g) permits a forfeiture of fSrecfosure or trustee or sheriffs
sale of any of the Buyer's interest in the property or this Conizact, Seller may at any time thereafter either raise the interest rate on the balance
of the purchasc price or declare the entire balance of the purchase price due and payable. If one or more of the entities comprising the Buyer
is 2 corporation, any transfer or successive transfers in the nature of items (a) l:h.mugh (g) above of 43% or more of the outstanding capital stock
shall enable Scller to take the above action. A lease of less than 3 years includirg opiions for renewals). a transfer to a spouse or child of
Buyer, a transfer incident to 2 martiage dissolution or condemnation, aid a transfer by inheritance will not enable Seller to take any action
pursuart to this Paragraph; provided the transferee other than a condemnor agrees in writing that the provisions of this paragraph apply to any
subsequent transaction involving the property entered into by the transferee.

SELLER ENITIALS: BUYER
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31 OPTIONAL PROVISION - . PRE-PAYMENT PEN
excess of the minimum required Fayments on the

ALTIES ON PRIOR E.\'f'l’\!BR,\.\'('ES.r If Bayer elects to make payments in -
puichase price herein, an

w8 Scller, because of wuch Prepayments, incurs prepay:ment penalties

on [Rios encumbyances, Buyer agrees to forthwith pay Sctler the

amount of sech penalties in 2 fition to paymesits on the purchase price.

SELLER

INITIALS: BUYER

32 OFTIONAL PROVISION - - PERIODIC PAVMENTS ON TAXES
purchase price, Buyer agrecs t5 pay Seller such portion of the real estate t2
mately total the amount due during the curient

AND INSURANCE. In additicn to the periadic payments on the,
ses and assessments and fire
year based on Seller’s reaconable etimate,

insurance premiom as wit] approni-

The payments during ths current year shafl be §

- PeeE_
Such “reserve™ payments from Buy er shall not accrve interest. Seller shall pay when due alk real entate taves and insurance premiums, if any.
and debit the amounts so paid to the reser e account. Buyer and Seller vhall adjust the resenve account in April
or deficit bulances and changed costs. Buyer agrecs to bring the resene sccount balanc

of cach year to reflect excess
€ to a minimum of $10 at the time of adjustment.

SELLER INITIALS:

BUYER

33 ADDENDA. Any addenda attached hereto are 2 part of this Contiact.

34, ENTIRE AGREEMENT. This Contract constitutes the entire agrecment/of the partics and siperce
standings. written or oral. This Contract may be amended only in ariling exccuted by Seller and Buyer.

des all prior agreements and under-

IN WIENESS WHERFOF the ranties have signed and sealed this Contract the day an},ear first above written.

s

) . SELLER

*

A 7
. William H. Ward, Trusthe

- . W D Ui i o o

] Mary Wise'Ward, Trustee ‘Karen M. Stark T~

LPB-44 (11/96)
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STATEOF AR50 } ‘ ACKNOWLEDGMENT - Individua!
) B SS.

County of y umw

On this day pe;'sonllly appeired befc:re me_ﬂ{lJﬂfd .7 /-/ajz At

WWhllienw H; Wsed, 'fPusf ce _ to me known
to be the individual(s) dc;cribcd in and who executed the within and foregoing ins!n.znen%. and acknowledged that ' A [
signed the same a3 bl 5 - f}cz and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this__ ¢ Sﬂ' day of 7/,./144141/‘/,{ 19039

TR

. Hamm
Public-Arizora AA A : a3 (A

Notary Public in and for the State oS AizohA

residing at YLl W
My sppointment expires Jjeth, L. 20O {

STATE GF WASHINGTON, } ACKNOWLEDGMENT - Corporate
88
County of

On this day of _ 19 before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and sworn, personally appeared
and to me known to be the

President and Secretary., respectively, of

the corporation that executed the foregoing iastrument, and scknowledged the said instrument to be the free and voluntary
act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that

authotized to execute the said instrument and that the seal affixed (if any) is the corporate seal of said COrporation.

Witness my band and official seal hereto affived the day and year first above written.

Notary Public in and for the State of Weshin gion,
residing ot

My appointment expires

WA-46A (11/96)
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STATE OF WASHINGTON,

T

bl 'F. SAr 4

County of Lén na Al‘c;

ru;uL

- On this day personally appeared before me

ACKNOWLEDGMENT - Individual

Karea M. Jlark

tobe the individusl(s) describad in and who execuied the within and foregoing instrument, and acknowledged that
sighed the sameas __ Hhg /7

GIVEN unizt my hand and officisl seal this * : 23 day of

free ard voluntary act and deed, for the uses and purposes therein mentioned.

1o me known

.w_Aces

p?/;/u*//

Notary Public
State of Washington
JAMES R COPELAND, JR =z Ay Ll
MY COMMISION EXPIRES — i
2003 1y Public # and for the State of Washington,
W 3 residing at ‘_f ennfon
L{lé }ii,‘?imn‘)ent expires 9 -/7-2 oo’ 7
i \\\;-
-
STATE OF WASHINGTON, } il ACKNOWLEDGMENT - Corporate
8. 1%
County of b e
i
On this day of JA9___ befod“me. the undersigned, a Notary Public in and for the Stare of
Washing duly ¢ issioned and swom, personally appeared

and

Pepcic
»r

and

Secretary, respectively, of

to me known to be the

the corporation that executed the foregoing instrument, and acknowledged the said instrument 1o be the fre
actand deed of said corporation, for the usesand pirposes therein mentioned, and on oath stated that

 and voluntary

authotized to execute the said instrument and that the seal affixed (if any) is 1he corporate seal of said corporation.

Witness my hand and official seat hereto affixed the day and year first above written.

Notary Public in and for the State of Washin g1on,
‘residing ar
i

My appointiient expires

WA-46A (11/96)

This jurat is page of and is attached to




