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w.sh'ngton Mutual DEED OF TRUST

Loan No. $1-0875-003505599-5
ST 22?17 SKAMANIA COUNTY TITLE COMBANY 22959

THIS DEED OF TRUST ("Security Instrument®) is made on Eebruary 17 2000 - The
GrantorIs_DONALD R MCCLINTOCK

('B“T'DWGT". The trustee is EAMANIA 2 P AN Ratan
w e ('Tﬂ.lﬂ“',- bonoﬂclcry is

» Which Is organized and existing under the laws
of Haghingtan . and whose address is 1201 Third Avenue Seattle, WA 98101

("Lender®), Borrower OWes Lender the prinzips! sum of - One Hundred

- ifty & 00/100

Dollers (u.s. $ ). This debt is evidenced by Borrower’s note dated the 8ame date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not peid earlier, due
and payable on Pecember 1, 2029 ~ This Security instrument secures to Lender: {3) the
repayment of the debt evidenced by the Note, with interast, and al renswatls, extensions and modifications

fth interest, advaficed under paragraph 7 to protec: the

performance of Borrower's covensnts and agreements under

i
~ZSivny
Iterey 5~
: W’.’q—g
Tax Account No.(s): 02051422011300 imeg —

N".
Waty ~m

which has the address of 16371 WASHOUGAY, RIVER RpD T
. _osen

Address”);
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TO&E HER WITH sl the  inprovements now or hereatiér efected on the property, and all easemsnts,
.appurtenances, and fixtures now of héresfter a part of the property.. AR replacements and additions shali also ba covered
by this Security instrument. AN of the foregoing is tefeired to In this Security Instrument as the "Properiy.”
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Properly and that the Propérty s unencumbered, except for encumbrances of record. Borrower
werrants and will defend generally the titfe 16 the Property against al claims and demands, subject to any encumbrences
of record. ) :
THIS SECURITY INSTRUMENT combines uniform covensnts for national usé ard non-uniform covenants with
firnitad variations by jurisdiction to constitute & uniform security instrument covering real propetty. -

UNIFORM COVENANTS. Borrower and Lénder covengnt and agrea as follows: ‘ -
: 1. Psyment of Printipsl and Interest: Pispayment and Let Cheiges. Borrowiet shall promptly pay whsn due
the principal of and interest on the debt evidenced by the Note end any pfepayment and [até charges due undar the Note.

2. Funds for Taxes and Irsurance. Subjact to applicable law or 16 a written waivef by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for: {a}
yearly taxes and assessments which may attsin priority ovet this Security Instrument 28 a fien on the Property; (b] yesrly
leasshold paymeénts ot ground rents on the Property, if any; (c) yearly hazard o¢ pfoperty insurancea premiums; (d) yearly -
fiood insurence premiums, if any: (e} yearly mortgége insurance premiums, if any; and (f} any sumd payatla by Boirowert
10 Lender, if accordance with the provisions of paragraph 8, in lieu of the payment of mortgasge insurance premiums.
Thess items are cafled “Escrow Itermns.® Lender ingy, at any time, collect and hold Funds in an amount not té exceed the
maximum amount a lendet for a federally relsted mortgage loan may require for Borrower's escrow accolnt under tha
foderal Hewl Estate Settiement Procedures Act of 1974 ‘as amended from Ume 16 time, 12 U.S.C. Section 2801 et seq.
("RESPA’}, unjess snother law thet apples to the Funds seis & lasser smount. If s0, Lender may, stany time, collect and
hold Funds in an amount not to exceed the lesser amount. Lendsr may estimate the smount of Funds due on the basis of
current deta and reasonabls estimates of expenditures of future Escrow tems of otherwise in sccordance with spplicable

law. - ]

_ The Funde shall be held in an institution whose deposits ef¢ insured by a féderal agency, instrumentality, ot
entity - (including Lender, if Lender Is such an institution) of in afry Federal Home Loan Bank. Lender shall apply the Funds -
to pay the Escrow Items. .Lsnder may nct charge Borrower for holding and applying the Funds, annually analyzing the
S8CTOW account, of verifying the Escrow ltems, unless Lander pays Borrower interest on (e Funds$ and applicable law
11 permits Lender to make such a charge. Howevar. Lender may require Sorrowet t pay & cne-time charge for an
independent tesl estate tax reporting service used by Lender In connection with this fosn, unfess applicable law [iavides
othetwise. Unless an sgreement is made of applicable law requires interest to be paid, Lender shall not be required to pey
Borrowet any interest of eemings on the Fundd. Borrower and Lander may agre¢ in writing, howevei, that interest shall
be peid on the Funds. Lender shall give to Borrowaer, without charge. an annual accounting of the Funds, showing credits
and deblts to the Funds and the purposs for which each debit to the Funds was mede. The Funds ere pledged as
additional security for 8t sums secured by this Security [nstrument.

I the Funds held by Lander excesd the smounts permitted 16 be held by applicable law, Lender shall account to
Borrowst for the excess Funds in atcordance with the requirements of applicable law: it the amount of the Funds held
by Lender st any time Is not sufficient 16 pay ths Esérow fiems when due, Lendet may so notify Borrower in writing, and,
in such c4es Borrower shell pay to Lefder the amount necessary to make up the deficiency. Borrowet.shall msake up the
deficiency in No more than twelve monthly payments.: st Lendsr's sole discretion. A

Upon peyment in full of aff sums secured by this Security Instrument, Lender shal promptly refund to Borrower
any Funds heid by Lender. If, under parogiaph 21, Lender shalt scquire or sell the Froperty, Lander,. priof to the
acquisition or sals of the Property,; shall apply any Funds held by Lendet ot the time of atquisition or sale as a credit
sgeinst the sumé securad by this Security Instrument. -

3. 10 of Peyrnents. Unfsss applicable faw provides otherwise, all peymenits raceived by Lendér under
paragraphs 1 ard 2 shafl be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under peragraph 2; third, 16 interest due; fourth, t5 principal due; and last, of any fate charges due under the Note: .

L 4. Charges: Liens’ Borrower shail Pay ok taxes, assessments, charges, fines and impositions attributable to the
Property which mey - attain pricrity over this Security - Instrument, and lessehold payments or ground rents, if any.
Borrower shafl pay these obligations in the manner provided in peragraph 2, ot if not paid in that mannes, Borrower shall
pay them on time directly ta the person owed payment. Borrower shall prompily furnish to Lender al notices of amounts
to be peid under this paragraph. I Borrower makos these payments directly, Borrower shall promptly fismish to Lender
recaipts evidencing the payments. -

Borrower shall promptly discharge any fien which has priofity over this Security Instrument unless Borawer: {a}
2grees in writing 1o the payment of the obligation secured by the bien in a manner acceptable to Lender: (b} tontésts in

i ; OF defends against enforcament ‘of ‘the lien in, fega! proceedings which in the Lender’s opinion
operats to prevent the enforcement cf the lien; or (ck secures from the holcer of the fien an agreement satisfactory to
Lender subordinating the lien ta this Security Instrument. If Lender detérmines that any part of the Property is subject to
a fien which may attain priofity over this Security instrument, Lender may give Borrower a notice identitying the fien.
Borrower she'l satisfy the fisn or take one or more of the actions set forth above within 10 days of the giving of notice:

5. Hezard or Property Insuwrance. Borrower shak keep the improvements now existing or hereafter erected on
ihe Property insured against koss by fire, hazards included within the term "extended coverage™ and any other hazards;
including floods or fidoding, for which Lender requires insurance. This insurance sha? be maintained in the amounts and
for the periods that Lender requiras. The insurance carmier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Washington
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Lender mey, st Lender's bﬁ%?on, obtain coverage to protect Lender-’s rights in the Property in accordance with pa(agrabh

All insurance policies and renewals shall be acceptabie to Lender and shal include & standard mortgage clause.
Lender shali have the right to hold the podicies and renewsls. If Lender requiree, Borrower shall prompdy give to Lender
all receipts of peid premiums and renewal notices. In tha evant of loss, Borrower shall give prompt notics o the

- insurence carriet and Lender. Lender may maks proof of losk if not mage promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repsir is economically feasible and Lender's security is not lassenad.
i the restoration ot repair is net economically feasible or Lender's security would be lessenad, the insurance proceeds
shell be applied to thé sums secursd by this Security Instrument, whether or not then dus, with any extess paid to
Borrower. if Borrower sbandons the Property, or does not answer within 30 days a notice from Lender thet the insurance
carrier has offersd to settle a claim, then Lender may collect the insurance procesds. iender may use ths proceeds to
repair ot restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day .
period wilt begin when the notice s given. )

Unless Lender and Borrowet otherwise agrea in writing, any application of proceeds to principal shal riot exterd
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of the
payments. If under peregraph 2% the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from demage to the Property prior to ths scquisition shell pass 1o Lendet to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. - .

e. omy.mm.mmmwmmmmrwmsLmAm;
Lesssholde. Borrower shell occupy, esteblish, and use the Property as Borrower’s principal residence within sixty days
aftet the axecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principat residence
for st isest one year after the date of occupency, uniéss Lender otherwise agreas in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, demage or impals the Property, sflow the Property to deteriorate, or commit waste on the Property. Borrowe:
shafl be in defeult if eny forfeiture action of procesding, whether civlt or crimynal, is begun thet in Lander’s good falth
judgment could resuit in forfeiture of the Properiy of otherwlise materislly kmpair the fen crested by this Security
Instrument ot Lender’s security Interest. Borrower may cure such a dsfauit and rsinsiate, as provided in parsgraph 18, by
causing the sction or proceeding to be dismissed with a suling that, in Lender's good falth determinstion, prectudss
forfeituwre of the Borrower’s Interest in the Property or other materisl impsirment of the fien crested by this Security
Instrumaent or Lender’s securty interest. Borrower shall siso ba in default if Borrower, during the loan application process,
gave moterislly fslse or insccurste information or statements to Lender [or failed to provide Lender with any material
informetion) in connection with the loan evidenced by ths Note, including, but not imited to, representstions concerming
Borrower’s occupancy of the Property as a principsl residence. If this Security Instrument is on & leasshold, Borrower
shall comply with sl the provisions of the lease. [f Borrower acquires fee titie to the Property, the leasehold and the fes
title shall not merge unless Lender agrees to the marger b writing.

7. Prowction of Lender’s Rigits in the Property. If Borrower fails to perform the covenunts and sgraaments
contsined in this Security Instrument, or thare is a legal proceeding that may significantly affect Lender's rights in the
Proparty (such ss a proceeding in bankruptcy, probate, for condemnation or farfeiturs or to enforce laws or reguiations),
then Lender may do and pay for whatever is fecessary {0 protect the value of the Property and Lender's rights in the
Pro . Lender's actioris may include paying any sums secured by a lien which has priority over this Security
I sppearing in couri, paying ressonable attorneys” fees and entering on the Property to maks repairs. Although
Lender may take sction under this paragraph 7, Lendsr doss rot hava to do so. -

Any amounts disbursad by Lender under this parsgraph 7 shail become additional debt of Borrower securad by
this Security Instrument. Unleas Borrower and Landar agres to other terms of payment, these amounts shall bear intereet
from the date of disbursement at the: Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

3. Mortgage [newance. |f Lerder required morngage insurance as a condition of making the loan secured hy
this Sscurity Instrument, Borrower shall pay the insurance in effect. I, for
any reason, the mortgage insurance i in affect, Bomower shall pay the
premiums required to obtain covers nt to the morigage insurance praviously in effect, at a cost

st to Borrower of the mortgage insurance previously in effect, from an alternste -

mortgage insurer spproved by Lender. If substantially equivalent mortgage insurance coverage is not availabls, Borrowsr
shail psy to Lendsr esch month a sum equsl to ona-twalfth of the yearly mortgage insurance premium being paid by
Borrower when tha insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin thesa
ance. Loss fesarve payments may no ired,
the smount and for the period that Lend.

insurer approved by Lender agsin becomes available and is obtained. ~ Borrower shall pay
maiintain mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurancs ends in
accordance with any written agreement between Borrovrer and Lender or applicsble law.

9. Inspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, divect or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

Washi o N
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" In the event of 2 total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not than due, with any excess paid to Borrower. In the event of a partial t; king of the Propesty in
which the fair market vaive of the Property immediately before the taking is equal to or gréater than the anount of the
sums gecured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security bistrumént shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total smount of tha sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borower. in the event of a partial
taking of ihe Property in which the fair market value of the Property immediately before the taking is less than the smount
of the sums secured imimediately before the taking. unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumerit whether

or not the sums sre then due.
i the Is sbendoned by Borrower, or if, after notice by Lendar to Borrowver that the condemnor offers to

make 271 awsrd or settle a clsim for damages, Borrower fais to respond to Lender within 30 dJays after the date the notice
is given, Lander i3 suthorized to collect and apply the proceeds, atits option, either to restoration of repair of the Property
or to the sums secured by this Security Instrument, whether of nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpons the due dats of the monthly psyments referred to in paragraphs 1 and 2 or changs the amount of such

payments. .
Borrower Not Relessed: Forbearsnce By Lender Not a Waiver. Extension of the time for payment ot

modification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in
interest of Borrower shaft not operste to reiesse the fiability of the original Borrower or Borrower’s successors in interest.
eadings sgainst any successor in interest or refuse to extand time for

tH
List¥ity; Co-signers. The covenants and agreements of
and a8signs of Lender and Borrower, subject to the
Borrower’s covenants and sgresments shaii be foint end ssveral. Anv Borrower who
inetrument but does not executs the Note: {a) is co-signing this Security Instrument only to
morigage, grant end convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
obligated 10 pey the sums secured by this Security Instrument; and {c) sgrees thal Lendér and any other
to extend, modify, forbest of meke sny accommodations with regerd to the terms of this Security
Note without that Borrower's consent. :
Cherges. If the josn seciaed by tis Secwrity [nstrument I3 subject to a law which sets meaximum
changes, and that lsw Is finafly intsrpreiad so that the interest o other loan charges collected or to be collected in
the permitted limits, then: (a) any such loan charge shall be reduced by the smount
to the permitted Fmit; and (b} any sums al-eady coffected from Borrower which exceeded
10 Borrower. Lender may choose to make this refund by reducing the principal owed
making a direct peyment (o Borrower. |f a refund reduces principal, the reduction will be trested as
ithout sny prepsyment charge under the Note. .

Motices.  Any notice to Borrower provided for in this Security Instrument shall be given By delivering i or
class mail unioss appiicable isw requires use of shother method. The notice shall be directed to the
eny othet address Borrower designstes by notice to Lender. Any notice to Lender shall ba givan by

class mail to Lender's eddress stated herein or any other address Lender designates by notice to Bortower. Any
notice provided in this Secusity Instrument shall be deemed to have been given to Borrower cr Lender when given as

15. Governing Law; Severablity. This Security Instrument shall be governed by fedara! isw and the law of
the furfsdiction in which the Property is .lnthumntt?manvpmvisionordamof:his&witylmmemor
the Note conflicts with spplicable law, such conflict shall not aMect other provisions of this Security Instrumert or the
Note which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be saverable.

18. Bomower's Copy. Borrower shall be given one conformed copy of the Note and of this Secwrity

17. Tm“dmhma-wmhhm. Ifaﬂotanypa:tolthel’ropertyo:any
interestinitis soldormfarrgd (or if & beneficial interest in Borrowes is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf sums

Security [nstrument.  However, this cption shall not be exercised by Lender if exercise is prohibited by
fadardlawuofﬂ\edmofﬂisSectﬁtylmmmn. :

If Lender exercises this option, Lender shall

a3 applicalfle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumert. Those conditions are that

Weshington
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Boriower: Is) pays Lender al sums which then would be due under this Security Instrument and the Note as if no
acceferstion had occurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrumenst, including, but not timited to, reasonable attorneys’ fees; and {3) takes such action as
Lender may reasonably roquire to assurs that the lien of this Security Instrument, Lender’s rights in the Property and
Borrovrer’s obligation to pay the sums secured by this Secwrity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument snd the obligations secured héreby shail remain fully effective as if no acceleration
had occurred. However, this right to reinstate shafl not apg‘yeh the case of acceleration under paragiaph 17,

19. Ssle of Note: Cinngo of Losn Servicer. Note or s partial interest in the Note (together with this
Security Instrument) may be sold one or more times without priot notice to Borrower, A sale may result in a changs in
the entity (known as the “Loan Servicer') that collects monthly peyments due uncer the Note and this Security
instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Lean Servicer, Borrower will be given written notice of the change in accordance with parsgraph 14 above
and applicable law. The notice will state the name and sddress of the new Loan Servicer and the sddress to which
payments should be mada. The notice will slso contain any other information required by applicable law.

20. Hamerdous Substances. Borrower shall not cause of permit the presenca, use, disposal, storage, or release
of any Hazardous Substences cn or in the Property. Borrower shall not do, nor allow anyons else to do, snything
atfecting the Property that is in violation cf any Environmental Law. The preceding two sentencss shall not spply to the
presence, use, or storage on the Propeity of smalf quantities of Hazerdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, demand, lewsuit or other sction
by any governmental of regulatory agency or privats party involving the Pioperty and sny MHezardous Substance or
Environmentsl Law of which Borrower has actust knowledge. If Borrower learns, or is notifisd by any governments! or
reguistory suthority, that any removel or other remediation of any Hazardous Substence atfscting the Property is
necessary, Borrower shall promptly take af nacessesy remedial actions in accordance with Envirorumental Law.

As used in this paragraph 20, *Mazardous Substances® sre those substances defined as toxic or hazardous
substances by Environmente! Law and the following substances: gasoline, kerosens, other fAsmmable or toxic petroleum
products, toxic pesticides and herbicides, volstile solvents, materials containiiy esbestos or formaldehyde, and radicactive
materials. As used in this psragraph 20, *Envirormental Law® means federat Taws and laws of the jurisdiction where the
Property is located thet relste to heaith, safety or environmantasl protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Accsleration; Remedies. mm&umwmmmm

Hlmmuﬂpommm.tm'wwmmmTWdhmﬂmmd
be . Trustes and Lender shall taky such action

- Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shali request
Trusiee to reconvey the Property and shall surrender this Security Instrument znd alf notes evidencing debt secured by
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shall charge
Borrower a releasa fee in an amount altowed by applicable law. Such person or persons shafl pay any recordation costs.

23. Substitute Trustes. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustes appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the tide, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used peincipally for agricuftural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

Washington
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together with this Sscurity Instrument, the covenants and sgreements of each such rider shall be incurporated into and
shall amend and supplement the covenants and sgreaments of this Security Instrument ss if the rider(s) were a part of
this Secwity Instrument. [Check applicable box{es)]

Adjustable Rata Rider _ {J Condominium Ri;Jer [11-4 Famfly Rider
[] Graduated Payment Rider {1 Planned Unit Development Rider {__] Biweekly Payment Rider
] Balioon Rider [T Rate Improvement Rider {_] Second Home Rider

[X] Otherts) [specifyl Construction Term Rider, Manufactured Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this T
Security Instrument and in any ridsr(s) executed by Borrower and recorded with it,

Ny L 7P |

E MCCLINTOCK

OFFICIAL SEAL
CONNIE M WOODS

Ougm NOTARY PUBLIC-OREGON
GOMNISSION NO. 301845

STATE OF ™
_ County ss: MY COMYISSION EXPIRES SEP 2y, 2004

d
on this sbimd. dey of M&W Sepo . before me the undersigned, a Notary

Public in and for the 'State of J ,Uduiy commissioned and sworn, personaily sppearead
DONALD B MCCLTINTOCK

to me known to be the ividual(s) described in and who exscuted the foregoi trument, and
ackrowledged to me that ghe/they signed and sealed the said instrument as her/their
free and volunitary act and deed, the uses and purposes thergin mentioned. J

WITNESS my hand and official seal affixed the day and yeagirthis certificate above written.

My Commission expires: 7/.2 thos o N nate

Notary Public in and for the State of Wfaslﬂiﬂg at:
\;'\’ .
" REQUEST FOR RECONVEYANCE :

TO TRUSTEE:

The undersigned is the hoider of the fiote or notes secured by this Deed of Trust. Said note or notes,

together with ail other indebtedness secured Oy this Deed of Trust, have been paid in full. You are hereby

directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

m‘"w mm' all the estate now heid by you under this Deed of Trust to the person or persons legally
0.

DATED:

a coiporation,
By

Mail reconveyance to

1529F (11-96) : Page G of 6
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) ADJUSTABLE RATE RIDER
. Washington Mutual {12-MTA Index - Rate Caps)

01-0875-003505599-5
22959

THIS ADJUSTABLE RATE RIDER is made this 17th day of _February, 2000 s
and is incofporated into and shali be deemed to amend and supplement the Moitgage, Deed of
Trust or Security Deed (the "Seturity Instrument”) of the same date given by the undersigned
{the "Borrower*} to secure Borrower's Adjustable Rate Note (the "Note") to Washington

Mutual Bank (the "Lender®) of the
same date ‘and covering the property described in the Security Instrument and located at:

16311 WASHOUGAL RIVER RD, WASHOUGAL, WA 28671
Property Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : T
Interast wili be charged on unpaid principal until the full afiount of principsl has beaen

paid. | will pay interest at a yearly rate of 6.750 %. The interest rate | pay will change

in accordance with Section 4 of the Note. The interest rate réquired by Section 2 and Section

4 of the Note is the rate 1 will pay both before and after any default described in Section 7(B}
of the Note. :

The Note provides for changes in the interest rate and the monthly payments,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A) Change Dates ; i :
N The interest rate | wiil pay _may further change on. the _jg¢ day of
. March, 2001 . and on that day every TWELFTH manth
thereafter. Each date on which my interest rate could change is called a “Change Date".

as follows:

NO NEG
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{8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” Is the Twelve-Month Average, determined as set forth below, of the monthly yields
{*"Monthly Yields") on actively traded United States Treasury Securities adjusted to a constant
meturity of one yeer as published by the Federal Reserve Bosrd in the Federa! Reserve
Statistical Release entitled "Selected Interest Rates {G.13)". /The Twelve-Month Average is
determined by edding together the Monthly Yields for the most recent twelve months and
dividing by 12. =

The mest recent Index figure availabie as cf the dste 15 days before each Interest Rate
Cheange Date is cailed the "Current Index”. If the Ind=x is no longer available, the Note Holder
will choose a new index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes _
Before each Change Date, the Note Holder wili caiculate my new Interest rate by adding
Two & BEight Hundred Seventy-Five-Thousandths percentage points
2.875 % ("Margin®} to the Curent Index. The Note Holder will then round the result of
this addition to the nearest one thousandth of one percentage point (0.001%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. In ths event a new Index is selected, pursuant to paragraph 4(B}, & naw
Margin wlill be determined. The new Margin will be the difference between the average of the
old Index for the most recent three year period which ends on the last date the Index was
availabls plus the Margin on the last date the old Index was available and the average of the
new Index for the most recent three year period which ends on that dete (or if not available for
such thres year period, for such time as it is available). This difference will be rounded to the
nearest 1/8 of §%. : ‘

The Note Holder will then determiné the amount of the menthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D) Limits on interest Rate Changes -

- My interest rate will never be increased or decreased on any single Change Date by more
‘than _Two percentage point(s) {_ 2.000 %) from the

NO NEG )
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rate of interest | have been paying for the preceding TWELVE _months. My interest rate
will never be greater than _3131.950__% {"Cap").

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to ime & notice of any changes in iy interest rate and
the amount of my monthly payment befors the sffective date of any change. The notice will
include information required by law to be given me and also ths titls and talephone number of
8 person who will answer any question ! may have regarding the notice.

{G) Failure to Make Adjustments

I for any reason Note Holder feails to make an adjustment to the interast rete or payment
amount as described in this Note, regardless of any notice requirement, | agree that Note
Holder may, upon discovery of such failure, then make the adjustment as if they had been
made on time. | also agree not to hold Note Holder responsible for any damages to me which
may result from Note Holder's failurs to make the adjustment and to let the Note Holder, at its
option, apply any excess monies which | may have paid to partial prepayment of unpaid
"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Ssecurity lnstrumgnt is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Pioperty or any interest in it is sold or transferred {or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person}
without -Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercisa is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information

NONEG L .
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required by Londer to evaluate the intended transferee as if a new loan were being
mede to the transferes; and {b) Lender reasonably determines ‘that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument or other obligations
related to the Note or other loan decument is acceptable to Lender, {c} Assuming
party executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap as set forth below
and (d) payment of Assumption Fee if requested by Lender.

To the extent permitted by applicable law; Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption, and Lender may
incresse ithe maximum intersst rete limit to the higher of the Cap oz 6 percentsge -
points greater than the Interest rate In effect at the time of the transfer. Lender
may also require the transferse to sign an assumption agresment that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender has entered Into a written assumption agresment with transferee and
formally releases Borrower.

If Lendor exercises this option, Lender shall give Borrower notice of
accelerstion. The notice shell provide a period of not less than 30 days from the
date the notice Is delivered or mailed within which Borrower must pay all sums.
secured by this Security Instrument. |f Borrower fails to pay these sums prior to
the ‘expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower.

NO NEG
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby egrees to exscuts any document necessary tc
reform this Agreemsnt to accurately reflect the terms of the Agreement betwesn Borrower and
Beneficiary or if the original Note, Trust Deed or other document is lost, mutilated or
destroyed.

X
NALD E MCCLINTOCK

PR of 6 TO BE RECORDED
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CONSTRUCTION TERM RIDER
Washington Mutual TO SECURITY INSTRUMENT

{Combination Construction
and Permanent Loan)

Loan No.: 01-0875-003505599-5

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT ("Rider®) is made this

17th day of February, 2000 . and is incorporated into and shall be deemed to
amend and supplement the Mortgags, Deed of Trust or Deed to Secure Debt and Security
Agresment of the same date, as modified by any other addendums or riders thereto (the
*Security Instrument”), which has been given by the urdersigned (the "Borrower™) to secure
Borrower’s Note of the same date to
{the "Lender’), as modified by any addendums or riders thereto, which Security [nstrument
covers the property dascribed therein and located at the address shown below (the “Property"):

lﬁmmmm_mamw_g 8671
(Property)

Defined terms in the Note or the Security Instrument shall have the same fneening when used
~herein. To the extent that this Rider canflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BURROWER'S LOAN APPLICABIE TO

THE .CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

[

ADDITIONAL COVENANTS. The Lender, the Borrower,
contractor _have entered

Agreement®) which provide

and the Borrower’s construction
into a construction loan agreement (tha “Construction Loan
s for the construction of a one to four family residence {which may
be & inenufactured or modular, fhome) and certain other improvements {the “Improvements®) on
the Property. Accordingly, and in addition to the covenants and agreements made in the Note,
Borrower and Lender further covenant and agres as follows:

/;.fj:\\_ EONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.
The Security Instrument also secures performance of my obligations under the Construction
Loan Agreement. If | am in default under the Construction Loan Agreement, | will also be in

8744 103-98)
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default undet the Note and Security Instrument, end the Lender shall be entitled to exercise all
remedies for default permitted by the Nots andfor the Security Instrument. While | am making
interest only. payments as provided in the first paragraph of Section B befow, the Security
Instrument shall be considered, for alf intents and purposes, to be a “Construction Deéd of
Trust” (or as applicable, a Construction Mortgage or Deed to Secure Debt}.

8. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or an
Loan, | will make payments of all accrued interest on the amoin
the Lender under the Construction Loan Agreement

¥ other document related to my
t of funds actually disbursed by

beginning on the _ 34 cday of
__April, 2000 » and on that day of each of tha following _ g calendar
months. 1 will begin making payments of principal and. interest as provided in the Note on the

ist day of _ 4
Notwithstanding the above,
accordance with the provisions

if construction of the Improvemnents has been completed in
of the Construction Loan Agreement and the loan is fully

any interest only payment 1o be made under tha immediately
preceding paregraph, | will instead

begln making payments of principal and interest as provided
In the Note on the next Monthly Payment Date if fequested to do so by the Lender.

C. SECURITY AGREEMENT. .

The Security Instrument shall also constitute a Securit
fixtures and personal propserty now or hereafter located at the
and with respect to &l plans, permits, contracts,
connection therewith, relating to constr
Security Agreement shall constitute a fixt

Y Agreement with respect to all
Property and owned by Borrower,
and -payfment and performancs bonds in
uction of the improvements on the Property. The

i ure filling with respact to any of the foregoing items
which are deemed to be fixtures under applicable law. In the event of default, Lender shall have

all rights and remeadies with respect to such fixtures and personal property as are available under
applicable law including, withoutt limitation, the rights and remedies available to a secured party
under the Uniform Commercial Code of the State where the Property is located.

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
Any provisions in the Note and Security Instrument which permit me 1o séll or otherwise

my loan off in full are inapplicable until construction of the
improvements has been completed, the loan has been fully disbursed, and | have commernced
making principal and interest payments as provided above.

9748 103-98) Page 2 of 3 TO BE RECORDED
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E. OCCUPANCY AS PRINCIPAL RESIDENCE.

Botrower's obligation pursuant to Section 8 of the Security Instrument to use the Proparty

8s Borrower’s principal residence shall commence €0 days after construction of the
Improvements have been compleied. 6 ]

s

IN WITNESS WHEREQF, Berrower hes executed this Construction Term Rider as of the day
and year first written above.

C He e

DONALD E MCCLINTOCK

974C 103 98) Page 3013 | TO BE RECORDED
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‘ | MANUFACTURED HOME RIDER TO
WashingtonMutual O\ CTRUCTION LOAN AGRraER TO

01-0875-003505599-5

THIS RIDER is made this _37¢h  day of February, 2000 _+ and is incorporated into
and shall be deemed to amend and supplement the custom Construction Loan Agreement between
the undersigned Borrower(s); Contractor (if applicable) and Lender, dated
(the “Construction Loan Agresment®).

in addition to the covenants and agreements which are made in the Construction Loan Agreement,
the parties further covenant and agree as follows:

1. Manufactured Home. The Improvements (as defined in the Construction Loan Agreement)
consist of a -

manufactured home, Mode! No. ‘

i , Serial - No.
N . (the_"Manufactured Homs"), which is being acquired
from VALUE HOMES ; (*Desier”} pursuant to a
purchase sgresment dated (the “FPurchase Agreement”), and
vartous related site improvements. Borrowear warrants and represents that the Purchase Agreement
accurately states the price and other purchase termas for the Manufactured Home. Construction is
taking place pursuant to the Purchase Agreemeént andlor one or more construction contracts. All
references in the Construction Loan Agreement to the "Contractor® shall refer to the Dealer or
contractor pesforming the work and all references to the *Construction Contract” shall be deened to
refer to the Purchase Agreement or the construction contract under which the work is being
performed. The total cost to acquirs and set up the manufaciured home at the Property and to
construct the related site impicvements is

Foxty-Seven & 12/100 )
{Dollars 5149,147.12 .

ment to Pay For Manufactured Home. No disbursement shall ba made to pay for
the costs of scquiring the manufactured home until (i) delivery of the Manufactured Home to the
Property; and (ii) receipt by Lender of satisfactory evidence of casualty insurance with respect to
the Manufactured Home with such endorsements as lender may request.

. 3. Sacurity; Titling. Borrower shall take. such actions as Lender deems necessary or
advisable to grant and maintain a first-lien security interest in the Manufactured Home in favor of
Lender. Borrower shail either maintain the Manufactured Home as a titled vehicte {with the Lender’s
first-ien status reflected on the title certificate] or cause the title to be éliminated in accordance
with applicable law, whichever is requiréd by the Lender. The Lender’s requirements with regard to
titling and title elimination are set forth on a separate Rider to Security Instrument which the
Borrower is also signing today. If title slimination is required, completion of the title elimination
process gpd'the Lender’s receipt of all required paperwork evidencing that title has been actually
eliminated shall be a condition to the final disbursement of loan proceeds. If title is not to be
eliminated, it shall be a condition to the draw that is being used to pay for the Manufactured Home
that a title application reflecting the Borrower as Owner and the Lender as first lienholder be

submitted to the state, and the Leider may withhold subsequent draws if the title is in fact not
timely issued.

38214 103-98)
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IN WITNESS WHEREOF the

parties have executed this Rider as of the day and yesr first above
B written, - )

G Pyt .

DONALD E MCCLINTOCK

36218 03-98)
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, | MANUFACTURED HOME RIDER TO
Washington Mutual SECURITY INSTRUMENT

01-0875-003505599-5

“

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ("Rider"} is madé
titis _3qeh  dey of February, 2000 . and is incorporated into and shall be deemed to
amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt and Security
Agteement of the same date, as modified by any. other addendums or ridérs theretu (the
“Security Instrument™} which has been given by the undersigned (the “Borrower*) to secure
Borrower’s Note of the same date to HWashington Mutual Bank '
("Lender®}, as modified by any addendums or riders thereto, which Security Instrument covers
the property described thersin and located at the address shown below (the "Property”).

28671
{Property Address)

Defined terms in the Note or the Security Instrument shall kave the same meaning when
used herein. To the extent that this Ridsr conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrower and Lender
further covenant and agres as follows:

1. Manufactured Home. The Security Insirumem shall also grant Lender a security
interest in . that certain 1999 ’

meanufactured home, Model No. . Serial No.

. : « (the "Manufactured Home"), which Borrower intends

- to place {or which'is already located) upon ths Property, together with all furniture, furnishings,
equipment, including heating, ventilation and air conditioning eguipment, lighting, plumbing, and
septic systems, pumps and other well equipment, decks, porches, and attached and detached
garages and cutbuildings which are located on the Property. ;
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2, Titling and Title Elimination. If this box [X} is checked, Borrower shail cause title to
the Manufactured Home to be ‘eliminated (or obtain an exemption from titling if state law
provides for a titling exemption rather than title efimination) in accordance with applicable state
law. If the loan secured by this Security Instrument is a construction loan and the title
elimination/exemption box shove has been checked, the title elimination or exembption shall be
complated no later than the deadline for completion of the improvements and issuance of the
final drew under the Borrower’s Construction Loan Agreement. If the title elimination/exemption
box above has not been checked, Borrower shall at all times keep the Manufactured Home
properly titled and certificated under applicable state taw. The title shall show Borrower as the
sole registered owner and Lender as the sols lienhalder (or legal owner, if that terminology is
used by the steate).

3. Securlty Agreement and Fixture Filing. The Security Instiument shall constitute a
Security Agregment and Fixture Filing with respect to all itams of collateral described In Section
1 above. As to any item of collateral which is deemed to Be a fixture or personal property,
Lender shail have those rights and remedies upori_defeult as are availabie to a secured party
under the Uniform Commercial Code of tha State where the Properiy is located, in addition to all
other rights and remedies available under applicable law.

IN WITNESS WHEREOF the parties have executed this Rider as of the day and year first above
written.

(:Z Z ég’, Do g

DONALD E MCCLINTOCE

38228 03-98)




