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&7 22997 |DEED OF TRUST

921719-12-508346

E:, If this box is checked, this Deed of Trust secures future advances. -

THIS DEED OF TRUST is made this 18TH day of FEBRUARY ,20 00 among the Grantor(s),
JEFFREY D. TAYLOR AND VYELA R. JAYLOR, HUSEAND AND WIFE

(herein *Borrower"), BENEVEST INC.A WASHINGTON CORPORATION .-

(herein "Trustee') and the Grantee/Beneficiary, BENEFICIAL WASHINGTON ING. DrB/A
BENEFICIAL MORTGAGE CO. OF WASHINGTON B

& co ‘porstion organized and existing under the laws of OELAWARE
whoee address is 2700 NE_ANDRESEN RD. A-7, VANCOUVER, Wi 05863

(herein "Lender™). Witnesseth:

The following paragraph preceded by a checked bor is applicable.

I: WHEREAS, Borrower is indebted to Lender in the priticipal sum of § .
evidenced by Borrower's Loan Agreement dated and any extensions or
-renewals thereof (including those pursuant to any Rencgotiable Rate Agreement) (herein "Note"),
‘providing for monthly installments of principal and interest, including any adjustments to the zZmount

contract rate if that rate is variable, with the balance of the indebtedness, if not
sooner paid, due and payable on :

l:l WHEREAS, Borrower is indebted to Lender in the principal sum of $67.000.00
so much thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement dated
and extensions and renewals thereof (herein "Note®), providing for -
s specified in the Note, including any

principal sum abave and an initial

TO SECURE to Lender: the repayment of the indebiedness, including future advances,
evidenced by the Note, with interest thereon at the applicable contract rate {including any adjustments
ount of payment or.the contract rate if that rate is variable) and other charges; the payment

ms, with interest thereon, advanced in-accordance herewith to protect the security of

" property located in the County of SKAMANIA
State of Washington: . i
PARCEL NO.xRRéZx 02-05-34-0—0—0812500
ABBREVIATED LEGAL: SW 1/4 OF SEe 34, T2N, RSB E--
LEGAL. QESCR]PTIUN: ) - _ Eup-tr3r0a Vs
A{ TRACT OF LAND IN THE SOUTHWEST QUARTER oF SECTION 34, 1’;3;-’;,—[-——-—.
TOWNSHIP 2 'NORTH, RANGE 5 EAST OF THE WILLAMETTE MERID1AN, __-.-L.‘-_‘i'_
IN' THE COUNTY OF'SKAMANIA, STATE OF WASHENGTON, DESCRIBED ,_,__ -
AS FOLLOWS: fires
LOT 2°0F THE SHEPARD-TAYLOR SHORT PLAY. RECORDED IN BGOK R2oeg .
3 OF SHORT PLATS, PAGE 152, SKAMANIA COUNTY RECORDS. e
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- TOGETHER with all the improvements- now “or héreafter erected on the ‘property, and all

easements, rights, appurtenances, and rents {subj ¢ however to the rights and authorities given

herein to Lerder to collect and spply such rents), all of which, shall be deemed to be and remain a
part of the property covered by this Deed of Trust; and all of the foregoing, together with said
property {or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as
the "Property.” o : - T E ;

Borrower covenants that Borrower .is lawfully seised of the estate hereby conveyed and has the
right to grant and -conVey. the Propérty, and that the Property is unencumbered, except for
encumbrances of record,-Borrower covenants that Borrgwer wafrants and will Jafend generally the
title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principsl and Interest. Borrower shall promptiy pay when due the principal and
Interest indebtedness evidenced by the Note, including any variations resulting from changes in the
Contract Rate, and late charges and as provided in the Note. R _

2. Puads for Taxes and Insvrance. Subject to applicable law or a written- waiver by Lender,
Borrower shall pay to Lendér on the day monthly payments of principal and interest are payable
under the Note, until the Note is paid in full, a sum (herein "Funds™) equal 1o one-twelfth of the
yearly tazes and asséémcnts_(inc]u’ding condominium and planned unit develo
sny) which may attain priority over this Deed of Trust, and ground rents on the Property, i
pius onetwelfth of yearly premium installments for hazard insurance, plus one-iw
premium installments for mortgage insursnce, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimated thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust is such a holder is
an institutional lender,

Borrower pays Funds to Lefider, the Funds shail be held in an institution the déposits or
accounts of which are insured or guaraniteed by a Pederal or state agency (including Lender it Lendér
is such an institution), Lender shall apply ‘the Funds to pay said
premiums and ground rents. Lender may not charge for so holdi \
analyzing said account of verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
und Lender may agree in writing at the time of execution of this Deed of Trust that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual ‘accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the anjjunt of ‘the Funds held by Lender, together with the future monthly installments of
Funds payable prior to the due dstes of taxes, assessments, insurance premiums and ground rents,
shall exceed the amount required to pay said taxes, assessments, insurance premiums and ground
rents as they fall due, such excess shall be, st Borrower's option, either prompily repaid to Borrower
on monthly installments of Funds it ‘the amount of the Funds held by Lender shall rot be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay
to Lender any amount necessary to make vy the deficiency in one or more payments as Lender may
require, . -

Upon payment in full of sums secured by, this Deed of Trisst, Lender shall promptly refund to
Borrower aiy Funds held by L’eﬁdér.’u!_f 4uné€f paragraph .17 hereof the Property is sold or the
Property is otherwise acquired by Lender, Lender shall apply, 0o latér than immediately prior to the
sale of the Pruperty -or its . acquisition - by Lender, any Punds held .by Lender at the time of
application as a credit against the sums secured by. this Deed of Trust. : :

3. Application of Payments. Unle

afiounts payablé to Lender by. Borrower undér paragraph 2 hereof, then to interest payable at the
applicable Contract Rate, and thes: o the principal of the Note.

4. Prior Mortgages and’ Deéeds of : Trust; Charges; Liens.. Borrower shall -perform all of
Borrower’s obligations undér any mortgage, deed of trust or other security agreement with a lien
which hes priority.over this Deed of Trust, including Borrower’s covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, Y

, asscssments and other charges, fines and
impositions attributable to.the Property which may attai

! -th . I a priority over this Deed of Trust, and
leasehold payments or ground rents, if any. i : i

3. Hazard Insurance. Borrower shatl keep the improvements now existing or hereafter erected’
on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hezards for which Lender fequires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali
be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance ‘policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right o hold the policies and renewals. If Lender requifes,
Bosrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. In the!’
event of loss, Borrower shall give prompt n

otice to the insurance carrier and Lender. Lender rnay
make proof of loss if not made promptly by Borrower. .
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicaily feasibie and
Lender’s security is no lessened. IF the restoration or repair is not economically feasible or Lender's
security would be lessetied, the insurance proceeds shall be applied to the sums secured by this Deed |
of Trust, whether or not then -due, with any excess psid to Borrower. If Borrower abandans the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered" to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or
not then due, The 30-day period will begin when the notice is given. : ’

©  Unless Lendér and Borrower otherwistiagree in writing, any ‘application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referced to in paragraphs 1 and 2
or change the amount of the payments. if under paragraph 19 the Property is acquired by l.ender,
i ies and proceeds resulting from damage to the Property prior

immediately prior to the acquisition. . L ’

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments, Borrower shail keep the Property in good repair and shall not commit’ wiste or
permit impairment or deterioration of the Property snd shall comply with the provisions of any leass
if this Deed of st i it i ]

ration
ylaws and

8 is commenced which mateﬁa!lf‘if‘ Vi
Lender’s interest in the Property, then Lendér, at Lender’s option, upon notice to Borrower, tAay
make such appearances, disburss such sumg, including réasonable attorneys’ tées, and take such 'action
23 i8 necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this ) ) i

¢r secured by this Deed of

such amounts shail be payable

upon notice from Lender to Borrower requesting payment thereof. Nothing contsined in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor refated to Lender's interest in the Property. . g

9. Condemnation. The proceeds of any award or claim for damages, direct or éonsequential, in
connection with any condemnation or other taking of the Property, or part theresf, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
,rrnortgage, deed of trust of other security agreement with a lien which has priority over this Deed of

rust,

10. Borrower Not Relessed; Forbearance by Lender Not a Waiver. Extension of the time for
psyment or modification of amortization of the sums secured by this Deed of Trust granted by
Lender to afiy successor in interest of Borrower and all
become secondarily liable shatl not
Borrower and Borrower's

any such right or réfedy: . s - ST
Assigns Bound;: Joint and Se eral Liability; Co-signers. The covenants
ein contained shall bind, and the right hereunder shall inure 1o, the respective 5
' 1 "nsofpé:agraph]6hereof.ﬁgll
( be joint and sevéial. Any Borrower who cosigns this
does not execute the Note, (a) is cosigning this Deed of Trust only to grant and
convey that Borrower’s interest in the Property to Trustes under the terms of this Deed of Trust, (b)
is not pefionally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any
other Borrower hereunder may agree {o extend, modify, forbear, or make any other accommodations
with regard to the terms of this Deed of Trust or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the

12. Notice. Bxcept for any notice required under applicable law to be given in another manner, (a)
any- notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing such notice by certified mail addressed to Borrgwer at the address stated in the Note or at
such other sddress as Borrower may designate by notice to Lender as
notice to Lender shalt be given b ifi
address as Lender may designate by
in this Deed of Trust shail be deem
manner designated herein.
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13. Governing Law: Severability. The state and local lsws of the jurisdiction in which the

Property is located shall apply except where such laws conflict’ with Federal law, in which case
Federal law appliés, The foregoing sentence shall not limit the applicability of Federal law to this
Deed of Trust. In the event that any provisicn of clause of this Deed of Trust or the Note conflicts
with applicable law, such conflict shall not sffect other provisions of this Deed of Trust or the Noge
which can be given effect without the confticting provision, and to this end the provisions of this
Deed of Trust and the Note are declared to be severable,- As used herein, “costs,” - "expenses” and
“attornéys’ fees” include all sums to the extent ibited oy appti faw or limited herein.

14. Borrower's Copy. Burrower shall be furnishéd a conformed ccpy of the Note and of this
Detd of Trust, if requested, at the time of execution or after récordation hereof. . .

15. Rehabilitation Losn Agreement. Borrower shall fulfil] all of Borrower’s obligations under
any home cehabititation, improvement, repair, or other loan sgreement which Borrower enters into
with Lender. Lender, at Lender’s option, rower to execute and deliver to Lender, in a

A i any rights, claims or defenses which Borrower may have
T services in connection with improvements made to the

16. Transfer of the Pro rty. If Borrower sells or transfers ali or any part of the Property,or an
interest therein, excluding I:e) the creation of a lien or encumbrance subordi

interest for household appliances, (e) &

wer, {f) a transter where the spouse or children of the Borrower
become an owner of the property, {g} a transfer resulting from a decree of dissolution of marriage,
legal separation agreement, or from an incidenta) property settlenent sgreement, by which the spouse
of the Borrower becomes an owner of the property, (h) a transfer into an inter vivos trust in which
the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of
occupescy in the property, or {i) any other transfer or disposition described in regulations prescribed
by the Federal Home Loan Bank Board, Borrower shall cause 1o be submitted information required
by Lender to evaluate the transferes as if 2 new loan were being made to the transferce, Borrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower
in writing, : ’

If Lender does not agree to such sale or inansfer, Lender may declare sll of the sums secured by
this Deed of Trust to be immediately dueand payable. If Lender exercises such option to accelerats,
Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such

period of not less than 30 days from the date the notice is mailed or deliversd

. TTOWer may pay the sums dectared due, It Borrower fails to pay such sums prior to

the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedica permitted by paregraph 17 hereof. :

NON-UNIFORM COVENANTS, Borrower and Lender furthet covenant and agree es followss. |

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, or as otherwise
required by law, upon Borrower's breach of any covensnt or agreement of Borrower in this
Deed of Trust, including the covenants ¢ k L sums secured by this Déed of
Trust, Lender i 0 Provi ragraph

; aovce to : (’; b |
by which’ such breach

at a date not less than 120 days in the future. The notice shall
the tight to reinstate after scceleration and the

immediately due and payable without further de

and any other rémeédies permitted by applicable law. Lender shall be entitled to coliect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including but oot limited to reasonable attorney’s fees, )

If iender invokés the power of sale, Lender shall exccute or cause Trustee to execute a
written notice of the occurrence of an event of default and of Lender’s election to cause the
Property to be sold. : -

der or Trustee shall take such action regarding notice of sale and provide notice to
Boifrower aad to othér persons in the manner prescribed by applicable law - After the lapse
of such time as may be required by applicable law, and after publication’ of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in
one o1 more parcels and in such order as Trustee may determine, Trustee may posipone
sale of all or any parcel of the Property by public announcement at the iime and place of
any plieviously scheduled sale. Lender or Lender’s designee may purchase the Property at
any sale, -
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- Trustee shall deliver to the purchasér Trustee's deed conveying the Property so- sold
without sny covenant or warranty, expressed or implied. The recitals in Trusice’s deed shail
. be prima facie evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the following .order: (a) to all reasonable costs and cxpenses of the
saie, including, but not limited to, reasonable Trustee’s fees and attorneys® fees; (b) to all
sums secured by this Deed of Trust; and {c) the cxcess, if any, to the person or persons
legslty entitled therzto or to the clerk of the superior court of the county in which the sale
took place, L -
I8. Borrower's Right t
this Deed of Trust d

e Property pursuant to the power of sale contained in this Deed of
Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower.
which would be then due under this Deed pf Trust and the

acceleration had occutred. However, this right to reinstate
under paragraph 16. iy

19. Lender in Possession. Upon acceleration under peragraph 17 hereof or sbandonrmient of the
Property, Lender, in person, by agent or judicially appointed receiver shall be entitled to enter upon,
take possession of and mansge t periy and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shatl be applied first 10 payment of the costs
of mansgement of the Property and collection of rents, including, but not limited 10, receiver’s fees,
premiums on receiver’s bonds and ressonable attorneys’ fees, and then to the sums secured by this
Deed of Truet, ’

20. Reconveyance, ‘Upon payment of all sums secured by this Deed of Trust, if Lender is not

itted to make any future refinancings or future advances, Lender shall request Trustee to
convey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee, Trustee shall reconvey the Froperty without warranty to the
person or persons legally entitled thereto, Such person or persons shall pay all costs of recordation
and reconveyance, if any. :

21. Substitute Trustee, In accordance with applicable law, Lender msy from time ‘to time
remove Trustee and appoint a successor frustee 10 any Trustee appointed hereunder, Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicatle law.

22. Subrogation. Lender shall be subrogated for further security to the lien, although relessed of
'}emﬁ. of any and all encumbrances paid out of the proceeds of the loan secured by this Deed of

Tust,

23, Use of the Property. Ths Property is not used principally for agricultuzal or farming
purposes,

24. Waiver of Statutory Rights. To the extent permitted by law, Borrower hereby waives the
benefit of all homestead, dower, or curtesy rights or exemptions the Borrower may possess with

respect to the property.
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REQUEST FOR NOTICE OF DEPAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with 2 lien which has priority over this Deed of Trust to give Notice to Lender; at Lender’s address
set forth on page one of this Deed of Trust, of any default under the supérior encumbrance and of
any sale or other foreclosure action.

IN WITNESS ‘WHEREQOF, Borrower has executed this Deed of Trust,

JEQF;HM%HLJI g’—“)‘[\ ~Borrower
R Ta L lk

VELA R. TAYLOR 6 ~Borrower
STATE OF WASHINGTON, ) CLARK County &=
On this 18 dey of | pagryes '
before me,

» 8 Notary Public in snd for ssid
TAYLOR AND VELA R. TAYLOR ;
who executed the foregoing instrument, and acknowledged

county and state, personally apparé& JEFFIEY D,
tnown ur proved to me to be the person(s)
to me that T het__ executed the same,

In witness whereof I have hereun ¥ hand ard sffized my official ses! the day and year in this
certificate first above written,

e‘:\%ﬁ -10 3“'(9 N -

Notery Public residing ot

1"‘».,,;"7-:!?:1% \f'f.).:‘“

REQUEST FOR RECONVEYANCE

TO TRUSTEE;

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or

this Deed of Trust, have been paid in full. You are
Deed of Trust, which are delivered hereby, and to

reconvey, without warranty, all the estate now held by you under this Deed of Tiust to the person or

persons legally entitled thereto,

Dated:
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