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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on January 31, 2000

. The grantor is
MICHAEL REPMAN , a married man as his solae and geparate property

- Ty R T————
("Borrower”). The trustee is Chicago Titls Insurance Company, Welod

("Trustee™). The beneficiary is FIRST FRANKLIN PINANCIAL CORPCRATION

which is organized and existing unider the laws of Delaware

) » and whose
addressis 2150 Worth First St., San Jose, CA §5131

("Lender”). Borrower owes Lender the pﬁncipa]
sum of EIGHTY FOUR THOUSAND & 00/100

Dollass (U S. $ 84,000.00 ).

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90

Amended 12/93 Document-# L306 !
@, 5HIWA) 510101 [ |
VMP MORTGAGE FORMS - (30015217251 ..
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. This debt is evidenced by Borrower’s note dated the same date as this Security Instrumem_('Note'),
which provides for monthly payments, with the full debt, if rot paid earlier, due and payable. on
March 1, 2030 - » This Security Instrament secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and ali renéwals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and ag

ote. For this purpose, Borrower irrevocably grants and convey o !
power of sale, the following described property located in+ Skamania

County, Washingten:

Legal Description attached hereto and made a part hereof

which has the address of 41 EVERGREEN BTREET CARESON 58610 : . [Street, City}.
Washington 960610 {Zip Code) (*Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ‘and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS ihat. Borrower is lawfully seised of the estate hereby conveyed and fias the
right to grant and convey. the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against ali claims and demands,
subjéct to any encumbrances of record. - .

THIS SECURITY INSTRUMENT combines utiiform covenants for national use and non-uniform
covenants witli limitéd variations by jurisdiction to constitute a uniform security instrument covering real

tasali ¢ i () yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property . ins Tums; ;i

iU atly . flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with

isi i » in lieu of the payment of Tmortgage inSurance premiums. These items are calléd
5 al any timé, collect and hold Funds in an amount not to exceed the maximum
0an may require for Borrower’s escrow account under the
974 as amended from time to time, 12 U.S.C. Section 2601

L. If so, Lender may, at

- ‘Lender may estimale. the
2ta and reasonable estimates of expenditures of future Escrow

The Funds shall be held in an i
or entity (inchuding Lender, if Lender is such an institutio

Document # L307
-BH{WA) 36:01.01

nstitution whose deposits are insured by a federal agency, instrumentality,

n} of in any Federal Home Loan Bank. Lender shall®
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sole discretion.

Upon payment in full of al

of the Funds held by Le
notify Borrower in writing, and, in
the deficiency. Borrower shall make up the e

| sums secured

by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, und

Lender, prior to the acquisition

Wer shall prompily discharge

Borrower: (a) agrees i

any lien which has
n writing (o the payment o

der paragraph 21, Lender sha

Il acquire or sell the Property,
or sale of the Property, shait apply any Fund

s beld by Lender a1 1he time of
this Security Instrument.

priority, Lover this Security Instrument Unless

f the obligation secured bj the lien in a manner acceptable (o
Lender; () contests in 8ood faith the lien by, or defend. i

the lien an agreement satisfattory to Lender subordinati
ddetgﬂmthalanypmoflhel’mpmy'

Instriment,

Unless Lender and
Testoration or repair of the

Document § L30g-

Borrower otherwise

Property damaged,

against loss by fire, hazards included within the te,
oods or flooding, for which

keep the improvements now existing or hereafier

rm “extended coverage® and
Leénder requires insur.

ance. This insurance shal] be
der requires. The insu

ent of loss, Borrower
make proof of loss if not made

agree in wriling, insurance

proceeds shall be applied 1o
if the restoration or repair i

5 economically feasible and Lender’s

Form 3048 9/9¢
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_security s not lessened. If the restoraticn or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instruinent, whether or -
not then due, with any excess pzid to Bofrower. If Borrower abandons the Property, or does fot answer within
30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or niot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lendér, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums s=cured by this Securit Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixiy days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmem
could result in forfeiture of the Propeity or otherwise materially impair the lien created by this Security

- Instrument of Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the zction or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument of Lendér’s security interest. Borrower shall also be in default if

Borrower, during the foan application process,; gave malérially false or inaccurate information or statements to
Lender (or failed to provide Lendér with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’: occupancy of the Property as a

principal residence. If this Sécurity Instrument i€ on a leasehold, Borrower shall comply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titlé shall not
merge unless Lender agrees to the merger in wriling. it

7. Protectién of Lender’s Rights in the: Property. If Borrower fails to peirform the covenants and
agreements contained in this Security Instrument; or (here is a legal proceeding that may significantly affect -

Lender’s rights in'the Property £euch as a proceeding in bankruptcy, probate,” for condemnatiin or forfeiture -

of to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value

of the Property and Léndér’s rights in the Property. Lender’s actions may include paying any sums secured by

a lien which has priority over this Security Instrument, appearing in court, paying reasonzble attorneys® fees

end eatering on the Property. io make repairs. Although Lender may take action under this paragraph 7,

Any amounts disbursed by Lénder under this paragraph 7 shall become additional debt of Borrower. .
secured by this Security Iastrument: Unless Borrower and Leader agree (0 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lendér to' Borrower requesting payment: :

8. Morigage Insurance. If Lender required moertgage insurance as a condition of making the loan
secured by this Sédurity Instrument; Borrower shall pay ‘the premiums Tequired to maintain the morigage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the
mortgage insurance previously in effect, at a cost substantially equivalent to the cest to Borrower of the
morigage insvrance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
Document # L3069 :

_ ; Form 2048 9/90
: %-smwm 196101.00 s Pagé £ or8 —y




PRI TG

poox 1A pacr s

month a sum equal to crie-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any writlen agreement between' Borrower and Lender or
applicable law. . . .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. .

10. Condemnstion. The proceeds of any award or claim for damages; direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are héreby assigned and shall bé paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suns secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured By this Security instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing,; the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fiaction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shal] be paid to Borrower. In the event of a partial taking of the Property in which the .
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or
not the sums are then dut:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments. )

<+ - I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medification of amortization of the sums secured by this Sécurity [nstrument granted by Lender to any
successor in“interest of Borrower shall not .operale to release the liability of the original Borrower or -
Borrower’s successors in 7nterest. Lender shall not be required to commence proceedings against any stccessor
in interest of refuse to extend time for payment or otherwise modify amoitization of the sums secured by this
Security Instrument by reason of any deniand made by the original Borrower or Borrower's' successors -in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the

this Security Instrument only to mortgage, grant and convey that Borrower’s interest iii_the Property under the
terms of this Sécurity Instrument: (b) is not personally obligated to pay the sums secured by this Sécurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
Document # L310
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any accommeodations with regard to the terms of this Security Instrument or the Note without that- Borrower's
consent. :

3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Boitower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal} be given by delivering
it or by mailing it by first class mail unless appticable law requires use of another method. {he notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 10 Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in/this Security Instrument shall be deemed 16 have
been given to Borrower or Lénder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumemt shall be governed by federal law

and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts

with applicable Taw, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

To this end the provisicns of this Security Instrument and the Note are declared to be severable.

16. Bon'ower’s'C?py: Borrower shall be given one conformed copy. of the Note and of this Security
Instrumenmt, " 7 _ :

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or
any interest in it i3 sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and
Borrower is nol a natural person) without Lender’s prior written consent, Lender may, at s option, require
immediate payment in full of sll sums secured Dy this Secusity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal'laaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thie notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which

the expiration of this period, Lender may invoke any remedies i
further notice or demand on Borrower, . o 1 i
18. Borrower’s Righd to Reinstate. I Borrower meets certain conditions, Borrower shalk have the Hpht
10 have enforcement of this Security Instrument discontinued at any time prior (6 the earlicr of: (a) 5 days (or
such other period as applicable law may specify for reinstatemeént) before sale of the Property pursuant to any- 4
power of ‘salé coniained in this Security Instrument; Or (0, entry of a‘judgment enforcing this Security
Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due undér this
Security, Instrument and the Note a3 if no accelération had occurred; (b) cures any default of any other
Covenants or agreements; c) pays all expenses incurred in enforcing this Sécurity Instrurmient, including, but
noi limited 10, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably requiré to assure
that the lien of this Security Instrument, Lender’s fights in the Property and Bommower’s obligation to pay the
sums secured by. this Sécurity Instrument shall continue unchaaged: Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no aoceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

- 19.'Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result
in a change in the entity (Known as the *Loan Servicer"). that collects monthly paymenis due under the Note
and this Security. Instrument. There also may be one or more changes of the Loan Servicer unretated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicabie law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
infermation required by applicable law. Document # L3:il Form 3048 9/90
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20. Hazardous Substancw Borrower shall not cause or permit the presence, use. dlsposal storage, or
- reléase of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropnale to normal residential uses and to maintenance of the
Property
peerower shall promptly give Lend<r written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leamns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Subsance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 20, "Enviconmental Law" means federal
taws and laws of the jurisdiction where the Propeity is located that refate to health, safety or cnvnronmental

rotection.
d NON-UNTFORM COVENANTS. Borrower and Lewder further covenant and agree as follows.

21; Acceleration; Remedies. Lender shall glve notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the defaudt; (b) the action required to cure the default] (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specifiéd in the notice may result in acceleration of the sums secured by this
Security Instrument siid sale of the Property at public asction at a date not less than 120 days in the .
future. The notice shall further inform Borrower of the right to reinstate after acveleration, the right to
bring a court action to assert the non-exisience of a defaull or any other defense of Borrower to
acceleration and sale, and any other matters required to be included {4 the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of alf sums secured by this Security Instrument without further demand and
may invoke the power of sale and any olhier remedies permitted by applicable law. Lénder shall be
entitied to collect all txpenses incurred in pumuing the remedies provided in this paragraph 21,
inciunding, but not limited to, reasonabk attormeys' fees and costs of title evidence.

1t Lender invokes the power of salé, Lender shall give written nutice to ‘Trusiee of the occurrence of
an event of defauit andofLenderselecﬂon to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shali give such notices to Borrower and to other persons as
applicabl¢ law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without démand on Borrower, shall sell the Property it public auction to the highest
bidder af the time and plice and undér the terms designated in the notice of sale in one or mure parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any salé.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property mthout any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following ordex:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Securiiy lnstrument, and (c) any excess (o the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

-22. Reconveyance. Upon payment of all sumis secured by this Security Instnithent, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debi
secured by this Security Instrument to Frustee. Trustee shall reconvey the Property without warranty to the
person or persons legally. entitled to it. Such person or persons shall pay -any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third pany
(such as ti.e Trustee) for services rendered and the charging of the fee is permitted under applicable law.

Doctmen.t # L312WA 7 Form 3048 9/90
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23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint |
2 successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Propenty, the successor trusiee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law,

24. Use of Property The Properiy is not used principally for agricultural or farming purpdses.
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the ridex(s)
were a part of this Security fnstrument.

[Check applicable box(es))

. [X ] Adjustable Rate Rider  [] Condominium Rider

Graduated Payment Rider {_ | Planned Unit Development Rider
Balloon Rider Rate Improvement Rider

VA Rider . Other(s) [specify]Prepayment Rider

{_11-4 Family Rider
L] Biweekly Payment Rider
Second Home Rider

BY SIGNING BFLOW, Borro
Security Instrument and in any sider(s
Witnesses:

Wer accepts and agrees to.the terms and covenants contained in this
) executed by Borrower arid recorded with il,

STATE OF WASHINGTON ‘
- Notary c
Coumty of [ £ i)'~ State of W; g
On this day personally appeared before me JAMESR COPELAND, JR
MICHBARL REPMAN, MY COMMISION EXPIRES
Seplomber 13,2003 -

10 me known to be the indivigual described in and who executed the within and foregoing instrument,
and acknowledged that ) o signed i Same as L)Y free and volumary act and
deed, for the uses and purposes therein mentioned.

* GIVEN under my haod and official seal this 2 dayof L, fn. 7 Acee

P ,,/‘7\

. 9., N ic in and for the State of Washington, residing at
My Appointment Expires on ~/1 2007 Leren fa -

Document § L31INA , Son
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EXHIBIT -"A"

A Tract of land -located in the West half of the Southeast Quarter of the
Northwest Quarter of Section 21, Township 3 North, Range 8 East of the
Willamette Meridian, Skamania County, Washington, described as follows:

Beginning at a point 420 feet North and 150 feet East of the Southwest
corner of the Southeast. Quarter of .the Horthwest Quarter of the said
Section 21; thence North 100 feet; thence East 100 feet; thence South 100
feet to the North lins of Evérgreen Street as shown on the Plat of
Evergreen Acres on file and of record in the office of the Auditor of

Skamania County, Washington; thence West along the North line of said
street to the Point of Beginning.
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of January :
2000 , and is incorporated into and shall te deemed to amend and supplément the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Berrower”) to secure Borrower's Adjustable Rate Note (the “Note") to

FIRST FRANKLIK FINANCIAL CORPORATION

{the "Lender™) of the same date and covering the Property described in the Security Instrument and
located at: 41 EVERGREEN STREET, CAREON, Washington 98610

B EProperty Address)

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition [0 the covenants and agreements made if the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE ANN MONTHLY PAYMENT CHANGES
The Note piovides for an initial inferest rate of 9.250
changes in the inteérest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES "
(A) Change Dates '
The interest rate I will pay may change on the first day of March . 2003

and on that day every sixih month thereafier. Each date.on which my interest rate could change is called a
“Change Dats."

(B) The Index ] T g o

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
average of interbank offere¢ rates for six-month U.S. dollar-denominated deposits in the London market
('LIBOR"). as published in The Wall Street Journal. The most recent Index figure available as of the

% . The Note provides for

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famify

Page 10§ 3
&—6268008 9710 ELECTRONIC LASER FORMS, INC_ - (80013270545
™ -
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first business q:fv of the month i
the "Current Fidex.”

If the, ifdex is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intefest rate by adding
Four and Three-Bighths

percentage poini(s)
( 4.375 %) to the d the result of this \
o - addition (o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} befow, this rounded amoun will be my new interest rate untif the next Change Date.
The Note Holder will then dete 1

fmine the anount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected (o owe al the

Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymients. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to
12.250

mmediately preceding the month in which the Change Date occuts is called

pay at the first Change
% orless than - 9.250

Date will not be greater than

%. Thereafter, my interest rate will

¢ Date by more than one percentage point (1.0%) from

receding six monihs; subject to the following limits; My
15.25¢ %, norless than 9.250

Bl
-

the rate of Interest I have been paying for the p
inierest rate will never be greater.than

(E) Effective Date of Chianges

My new interest rate wiil become effective on each Change Date.
monthly payment beginning on the first monthly payment date after the
my monthly payment changes again.

(F) Notice of Changes g

The Note Holder will deliver or ma

: il to ime a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any ¢

hange. The notice will include information
. required by law to be given me and alsp the title and telephone numbér of a person who will answer any
question I may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i e Security Instrument is amended (o read as follows:

I will pay the amount of my new
Change Dateruntil the amount of

Instrument. Lender- also shall not exercise this option if: (2) Bomrower causes to be submitted to Lend
information required by Letuder to evaluate the intend

ed transferee
-6268008 (9710)

er
as if a new loan were being made to the
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transferee; and (b) Lendér reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is
acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as'a condition to
Lender's consent 1o the loan assumption. Lender may also require the transferee to sign an aszumption
agreement that is acceptable to Lender and that obligates the transferee to heep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will conlinue 1o be obligated under
the Note and this Sequrity Instrument unless Lender releases Borsower in writing.

If Lender exercises the option to require immediate payment in full,l Lender shall give Boriower
natice of acceleration. The notice shall provide a period of not less than 30 days from the date'the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security " Instrument. If
Borrower fails to pay these sums prios to the sxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furtlier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agiees 10 the terms and covenants contaiced in this
Adjustable Rate Rider.

- (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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PREPAYMENT RIDER

This Prepayment Rider is made this 31et day of January - 2000, and is incorporated into
and shall be decined to amend and supplement the Mortgage, Doed of Trust or the Security Deed (the “Security
Instrumeni™) of the same date given by the undersigned ( the “Borrower” } to secure Botrower's Note ( the “Note™ )
to
FIRST FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:
- 41 EVERGRREEN STREET, CARSON, Washington 968610

ADDITIONAL COVENANTS. In_addition to the covenants and agreemenis made in the Sccurity
instrument, Borrower and Lender furthes covenant and agree as follows:

Except as provided below, Borrower may make a full prepayment or a partial prepayment of principal at
any time without paying ahy charge. However, if within the first 4 year(s) after the date Borrower exccutes the
Note, Borrower makes a full prepayment {including prepayments OocurTing as a result of the acceleration of the
maturity of the Note), Borrower muget, as a condition precedent fo a full prepayment, pay a prepayment charge on
the prepayment of tha inci of the principal amount stated in the Note (the

i rest that would acrue during a six-month period on
the Excess Principal calculated at the rate of interest in effect under the (erms of the Nole at the time of the full
prepayment, '

NOTICE TO BORROWER
Do net siga this loan agreement before You read it. This loan agreement provides for the

payment of a penalty if you wish to repay the [oan prior (o the date provided for repayment
in the loan agreement.

>By signing below, Borrower accepts and agrees (o the terms and covenants contained in this Prepayment

il

Balloon and Adjustable Rate Prepayiment Rider - First Licn- AK, AL ‘
HI, ID, IL, IN, 1A, KS, KY, LA, MD, MI, MN, MO, MS, MT, NB, NV, NI,
PA, RI, §C, SD, TN, TX. UT, VA, VT, WA W1, WV. Wv
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