137339

&

5““1451@ cé. Mg

-l _3yspip
%7

GARY i ¢Lsay

Return To:

CROSSLAND MORTGAGE CORP
9115 SW OLESON RD. #106
PORTLAND, OR 97223

. hpm:n
Assetsor’s Parcel or Account Number: 'Odw'd TR
03 07 36 3 4 6106 00 "!:5.’!\‘!
‘.!-'-'lf.,' |
Abbrmued Legal Dumptlon‘ oy T
Lot:15 Block:3 JOHNSONS ADDITION " 4

{Include Jot, block end plat or section, township aad range]
Fulllégalducnpumlocatedonpagez
MMMI&F.!MD*]

-ty

FHA Case No.

deﬂa DEED OF TRUST 569-0465308-729

Loan ID: 0016626400

THIS DEED OF TRUST (" Security Instrument*) is made on January 24th, 2000 .
The Grantor is )
GREGG A POISEL and CATHERINE A POISEL, HUSBAND AND WIFE and PHILLIP O KING and
LIDIA KING, HUSBEAND AND WIFE

{"Borrower*). The trustec is  T.D. Service Company, Washington!

(*Trustee”). The beneficiary is CROSSLAND MORTGAGE CORP.

whiich is organized and eﬁsting under the laws of © "The State of iitah*
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whose address is P. O. BOX 410430 , .+ SALT LAKE CITY, UT  84140-430
o ’ : ("Lender®). Borrower gwes Lender the principal sum of
One Hundred Nine Thousand Six Hundred Forty Two and no/100 ’
E - . Dollars(Uu.s. $ 109,642.00 ).
This debt is evidenced by Borrower's note dated the. same date as this Security Instrument ("Note*),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on February
1st, 2030 - This Security Instrument secures to Lender: (a) the repayment of the debt

and the Note, For this purpose, Borrower irrevocably grants and conveys to the Trustes, in trust, with power

of sale, the following described sprogerty located in SKAMANIA County, Washington:
LOT 15, BLOCK 3,” JOHNSON! ADDITION TO THE TOWN OF STEVENSON, ACCORDING TO
THE PLAT THEREOF, RECORDED IN BOOK "A", PAGE 25, SKAMANIA COUNTY PLAT
RECORDS .

Item ¥: 03 07 36 3 4 6100 a0
which has the address of 53 BW ROOSEVELT STREET, STEVENSON.. (Street, Ciy),

Washington 98648 (Zip Code] ("Property Address");

TOGETHER WITH all the improvelnmis now or hereafter erected on the property, and all easements,

appurténances now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Security [nstriment

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
Tight {0 grant and contéy the Property and that the Property is unencumbesed, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against afl claims and demands,
subject 1o any encumbrances of record. '

THIS SECURITY INSTRUMENT combines usiform covenants for national use and non-uaiform
covenants wiith limited variations by jurisdiction to constitue a uniform security instrument covering real

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest Borrower shall pay when due the principal of, and
inierest o, the debt evidenced duc under the Note. o T :
harges. Bostower shali include in each ménthly
‘Note and any late charges, a sum for (a) )
leasehold payments or ground
In any year in which the

premium 10 be paid by Lender to the Secretary, or
premium if this Security Instrument is held
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- determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
Ttems® and the sums paid to Lender are called *Escrow Funds.® :

Lender may, at any time, collect and hold

exceed the maximum amount thaf ui g ' %
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 e seg. and implementing regulations, 24 CER
A they may be amendéd from time to time ("RESPA®), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Bo
available in the account may not be based on amounts due for the mort i
as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower 10 make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of al} such sums, Borrower's account shall be credited with the
balance remaining for all instaliment items (), (b), and (c) and any MOrtgage insurance premium instatiment
that Lendér has not become obligated to pay. to the Secretary, and Lender shall proraptly refund any excess
funds to Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instailments for items (a), (b}, and ().
ol h‘a’ Application of Paymients. All payments under paragraphs | and 2 shall be applied by Lender as

Eirat. to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge
by the Secretary insmtgofthe mon .)lerongagc mupr:’noe premium;

Second, to any taxes, special assessments, leasehiold payments or ground rents, and fire, flood and other
hazard inyurance premiums; as d; - :

Thind, to interest due under Note;

Egunbh, to amortization of the principal of the Note; and

Eifth, to late charges due under the Note. ; L .

4. Fire; Flood and Othey: Hazard Instirance, Boirower shall insure all improvements on the Property,

i ' - subsequently erccted, against any hazards, casualties, and contingencies,
fequires ifsurance. This insurance shall be maintained in the dmouats and for
12 jrequifes. Borrower shall also insure all imgrovements on the Property, whether now in
existence or subsequently erécted, against loss by floods to the extent required by the Secretary. All insursance -
shall be carried with companies approved by Lender. The ifisurance policies and any renewals shall be held by
Lender and shall includs loss payable clauses in favor of, and in a form acceptable to, Lender. ..

Gss, Borrower shall give Leodér immediaté noticé by mail. Lender may make proof of
_, prompily by Borrower, Each iasurance company concerned is hereby authorized and directed -
10 make payméfii for such loss directly to Leader, ifistead of to Borrower and to Lender jointly. All or amy
part of the insurance p be applied by. Lender, at its option; either (2) 1o the reduction of the
indebtedness undér the Security Instrumént, first to any delinquent amounts applied in the order
prepayment of ‘principal; or (b) to the restoration of repair of the damaged
| proceeds to thé prisicipal shall no! extend or postponé the due date of the
which are referred to in paragraph 2, or change the amount of such payments. Any excess -
insurance Gver an amount required 1o pay all outstanding indebiedness urider the Note and this
Security Iastrument shall be paid to the entity legally entitled thereto. o
In the evént of foreclosure of this Security Instrument or other transfer of title to the Propeity that
exti,nglgit;ehgg the indebtedness, all right, title and interest of Borrower i and to insurance policies if force shall
pass to'the jurchager. -~ ] - - - -
-5; Occupancy, Presérvation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Bomrower shall occupy, establish, and use ihe Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later salé .
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the-date of oocupancy, unless mi : i i
hardship for Borrower,
- Borrower shall notify
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also be in default if Borrower, during the loan application process, gave materially false or inaccurate
informaion or statements to Lender (or failed to provide Lender with any ‘material information) in connection
with the loan evidenced by the Noté, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unlfess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance iu place of,
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumient, st {o any
delinquent amounts applied in the order provided in paragraph 3, and then to prépayment of principal. Any
spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over zn
amount required to pay all outstanding indebtedness under the Note and.his Security Instrament shall be paid
to the entity legally entitled thereto.

T.Mmmammdmdu’smmmthehnm. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which Is owed the payment. If failure to pay would
adversely affect Lender's interest in the Progerty, tupon Lender's request Borrower shall prompdy furnish to
Lender réceipts evidencing these payments, ‘

If Borrower fails to make these paymeats or lie payments required by paragraph 2, or fails to perform
aay other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such 252 proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), theri Lender may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
meationed in paragraph 2, - . : N

Aay amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and
’ bemedbylhi;Secuﬁlylnuruhnnt. These amounts shail bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promply discharge zny lien which has priority over this Security Instruinent unless
Bomower: (a) agrees inwriﬁngtothepaynmoftheqblig'aﬂonsecuredby the lieni in a manner acceptable to
Lender; (b) contesis in good faith the lien by, or defends against enforcement of the liea in, legal proceedings
which in the Lender’s opinion operate (o prevent the enforcement of the lien; or (c) secures from the holder of
the licn s agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Leader may give Borrower 2 notice identifying the lien. Bomower shall satisfy the lien or take
one or more of the actions set forth above within [0 days of the giving of notice. : ’

S.qus.lmdermayoouectfmmdchargesauthorimdbythe&crcmy; ,

. Growsds for Accelerstion of Debt. . : :

(a) Defanit. Lender may, except as limited by regulations issued Dby the Secretary, in the case of-

payment defaults, require immediate payment in full of 2l sums secured by this Security Instrurnent if:
(i) Borrower defaults by failing to pay in full any monthly| payment required by this Security
Instrument prior te or on the due date of the next monthly payment, or ]
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument. ] ; )

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section

341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3{d)) and with

the prior approval of the Secretary, féquire immediate payment in full of all sums secured by this

Security Instrument if: QAF
oRe
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(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or ctherwise transferred (other than by devise or descent), and ’
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchiaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary. ;
(c} No Wairver, If circumstances oceur that would permil Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent
events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or forcclosure if not. permitted by
regulations of the Secretary.
(¢} Mortgage Not Insured. Borrower agress that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lnstrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Security Instrument and the Note, shall be desmed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of Insurance Is solély due (0 Lender’s failure to remit a meirigage
insurance premium to the Secretary.
10. Reinstatement. Borrower has a right tu be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amouni due under the Note or this Security Instrument. This riglit
appliés even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a fump sum ‘2il amounts required (o bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
atorneys’ fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the oblizations that it secures shall remain in effect as if Lender had
Dot required immediate payment in full. However, Lender is not required () permit reinstatement if: (i) Lender -
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosire
ou differcat grounds in the future, &t (i) reinstatement will adversely affect the priority of the lien created by
11, Borrower Not Relensed; Focbearance By Leader Not a Waiver. Extension of the 1ime of payment
-or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment of otherwise modify anortizatidn of the sums secured by this
Security Instrument by reason of any demard made by the original Borrower or Bomower’s SUCCessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .
’ - 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agrecments of this Security Instrument shall bind and benefit the Successors and assigns of Lender and
Borrower, subject to the provisions of paragraph %(b). Borrower’s covenants 2ad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (3} is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivéring
it or by mailing it by first class mail unless applicable law requires use of 2nother method. The notice shall be
directed to the Property Address or any Other address Borrower designates by notice to Lender. Any notice to
Leader shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shali be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision: To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relesse of any Hazardous Substances on Of it the Property. Borrower shall not do, nor allow anyone ¢lse to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentcnces shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

. Submmu that are generally recognized to be appropriaie 10 normal residential uses and to maintenance of the

Borrower shnll prompily give bender writien notice of any investigation, claim, dermmd lawsun or other
action by any govemmenul or regulatciy agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified
by any govemnmeatal or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedul acuons in
accordance with Environmental Law.

© As used in this paragraph 16, “Hazardous Substances™ are those substances defined as toxic or hamrdous
substances by Environmental Law znd the following substances: gasoline, kerosene, other flammabte or toxic
petroleum  products, foxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive maicrials. As used in this paragraph 16, "Environmental Law”™ means federal
laws and laws of tiie jurisdiction where the Property is located that relate to health, safety or environmental

protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

* 17, Assigrmaciit of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and
bercby directs each tenant of the Property to pay the rents to Lender or Lender's _agents. However, - prior to
Lendér’s notice to Boriower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This ass;gnment of rents ¢onstitutes an absolute assignment and not an assignment for
additional security onl

If: gives notme of breach:to Borrowet. (2) all renis received by Borrower shall bc held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c) each tenant of the
Property shall pay all rents due and anmd 10 Lender or Lender’s agent on Lender’s written démand to the

. tenand.

- Borrower has not executed any prior assngnmem of the rents and has not and will not perform any act that
would prevent Leader from exercising its rights under this paragraph 17.

Lender §' sll not be réquired to enter upon, take control of or maintzin the Property before or after giving
notice of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt by the

Security Instrument is paid in full. 977+
%mwm i S ot
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payment in fulf under paragraph 9,
Lenider may invoke the power of sale and any other remedies pe

rmitted by apylicable law. Lender shail
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1§,
Including, but not limited to, reasonable attorneys® fees and costs of title evidence. -

If Lender fnvokes the power of sale, Lender shall give written notice 1o Trustee of the occurrence of
an event of default and of Lender's election fo cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such niotices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property st public auctlon to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of saic.
Lender or its ddgmmypumhmtbel’ropaty at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenant

" or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima fasts evidence of the
truth of the statements made therein, Trustee shall npplytheproeeukol’tbesleintberollow{ngorda-:
(a) to all expenses of the sale, including, but not limited to, ressonable Trusiee’s and attorneys® fees; (b)
wallmsecundbythh,Secm-ltylnstrmeut; and (c) any excess lothepumnorpusomlegnliy
euﬁuedtonortothederkofthesupuiorcouﬂoﬂhewmtyinvhkhtheu!;took place.

If the Lender’s interest ln.;hisSecnrityInsuwmmthhddbytbeSeéruarynndlheSeaunry
nqdmlm.eﬂdepmeuhfuﬂmdermmph% the Secretery may luvoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 CAct") (12 U.S.C. 3751 ef seq.)
by requesting a rmmumum«mm to commence foreciosure and to seil
the Property as provided in the Act. Nothing InlheprecedlngsentmceslnlldeprlvetheSecrdaron'
n'jrwuhrwbelvﬂhbkmllmdermderlhhmph 18 or applicable law.

19. Recomveyance. Upon payinent of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument 1o Trustee. Trustee shall reconvey rhe Property without warranty and

without charge to the person or persons legally entitled (o it. Such person or persons shall pay any recordation
Costs.

20. Sebstitute Trastee. [o accordance with “applicable law, Lender may from time to time appoint a
Successor trusice 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Propesty, the successor trustee shal| succeed to all the tide, power and duties conferred upon Trusiee herein

- and by applicable law. |

- 21. Ug’e of Property. The Pmpeny is not used principally for agriculiural or farming purposes.

22. Riders to this
togetherwithlhisSecuﬂtyInstmmem, the covenants of each such rider skall be

e L Condominium Rider Growing Equity Rider [ Other [specnfy]
: . (3 Planned Unit Developmert Rider || Graduated Payment Rider Adjustable Rate Rider

%amm 98105 ' ;’age ?0f8 @ o .’,C_?/L"
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BY SIG"JING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument
and in any rider(s) executed by Bomrower and recorded with it. P

B 420

GREGG A ISEL

L D120

CATHERINE A porszt.‘

S e é/r’ﬂ\

PHILLIP O KING LIDIA KING

STATE OF YMEGENGEEN ArizonA

Coumty of P ma
Onthiadlypersouaﬁyappwedbeforeme ‘Ph' IhP O. K.Nq AN

Klﬂs

to me known to be the individual § described in and who executed the wnf:m and foregomg instrument,
and acknowledged that signed the same as /’L&r free and voluntary aci and deed, for

the uses and purpose therein mertioned.
S day of 6cbﬁuu&y , 2000 .

GIVEN under my hand and official seal this
,NomyPubhc‘ mdforthesmofwu,resldmg

AiziZonn

Tma QOOJ“"
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STATE OF WASHINGTION, } ACKNOWLEbGMENT - Individual
- ss .
County of - J'(“""'/‘/'\

OnlhisdaypenonuTyappcmdbelorém GL €y /9. fol‘Je_ / G4DL
. B e
("-/z{/rﬂf_ A. /0,.](, / 1o me known
1o be the individual(s) described in and who executed the within and foregoing instn ment, and acknowledged that
signed the same as é E ‘:l'f' ___ free and voluntary act end deed, for the uses and ;xu';;oscs therein mentioned.

GIVEN under my hand and official seaf this 2 dayof Fedrw ‘V; P 9 2epd

Notsry Public
State of W,

ELAND, J
Uromers” | = Al
Seplember 13,2003 bl i il SR LT

residing ut .

My appeintment expires 9 -/3. 2007

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporata
SS.
County of

Onlhil___dlyo( L9 bv.-.’oume.theundersigned.aNotuyPublicinmdfo!meSmeof

* Washington, duly commissioncd and swom, personally sppeared _ :

and 1o me known to be the
President and L S Y, fespectively, of 4 7

_duoummmnex'ecuumermgoinghunumuumhiowledgeaunmdimummmbemrmanavomnuq

mmdeedduidmpmaﬁmrmmeumnﬂmmmemmmﬁomd,mdesmodﬂm

llltbnthdlomthesﬁdimuumemmdﬂmhsedlﬂhed(ifmy)isﬂnmrporuescalofsaidcorporaﬁun_

Witess my hand and official seal hereto affixed the day and year first above written.

" Notary Public in and Jor the State of Washingon,
residing at

My appointment expires ]

WA-464 (1.796)

This jurat is page of and is attached 1o s dateg
—_—_—
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ADJUSTABLE RATE RIDER

FHA Case No: -
569-0465308-729
Loan #: 0016626400

: THIS ADJUSTABLE RATE RIDER is made this 24th day of January 1
2000 , and is Incorporated into and shall be deemed to amend arnd supplement the Morigage,
Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to
CROSSLAND MORTGAGE CORP.

(the “Lender*) of the same date and covering the Property described in the Security Instrument and located
at: :
53 NW ROOSEVELT STREET
STEVENSON, WASHINGTON 98648
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORHOWER MUST PAY.

ADDITIONAL, COVENANTS. In addition to the covenants and agreeménts made in the Security
Instrement, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Duic
~-1heiNuwmemychangeontheﬁmdayof April - 2001 , and on
that day of each succeeding year. "Change Date” means each date on which the inierest rate could change.

() The Index '

Beginning with the first Change Daié, the interest rate will be based on an Index.- “Index" mcans the
weekly average yield on United States Treasury Secusities adjusted 10 a constant maturity of one year, as
made available by thé Federal Reserve Boand. "Curreni Index® means the most recent Index figure
available 30 days beforc the Change Date. If the Index (as defined above) is no longer available, Lender

¢t will use 25 a new Index any index prescribed by the Secretary. As used in this Rider, “Secretary means the
* Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice
of the pew Index. :

FHA Mulkisiste ARM Rider - 10/95

0° Qaw (9705} 3
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and three guarters : percentage point(s)
{ . 2.750 %) to the Current Index and rounding the sum to the nearest one-¢ighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.
(E) Calculation of Payment Change
If the intérest rale changes on a Change Dale, Lender will calculate the amount of month]y payment
of principal and interest which would be necessary to repay the unpaid principal balanice in full at the
Maturity Date al the new laterést rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this cal¢ulation will be the amount of the new monthly payment of principal and interest.
(F) Notice of Changes ¥
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment ‘amount is due, and must set
forth (i) the date of the noticz, (if) the Change Date, (iii} the old interest rate, (iv) the new interest rate, (v)
the new monthly paymext amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (vii) any other information which may be
required by law from time to time.
(G) Effective Date of Changes
A new inierest ate calculaléd in accordance with paragraphs (C) and (D) of this Rlder will bécome
effective on the Change Date. Borrower shail make a payment in the new monthiy. amount beginning on
. the first payment daté which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any.lincrease in the
montkly payment amount calculated in accordance with paragraph (E) of this Rider for any payment date
occurring 16ss than 25 days afier Lender has given the required notice. If the monthly paymeni amount
calculated in accordance wn'.h paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any idonthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option.to either (i) demand the return to
Botrower of any excess payment, with interest thereon at the Note rate (a rate equal to the intérest rate
which should have been stated in a timely notice), or (ii) request that any excess payment, with interest
thereon at the Note raié, be applied as paynient of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigncd before the

demand for return is made. . \p CAP/
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants coatained in this
Adjustable Rate Rider.

%cl ﬂu i L\:Po\:& (Seal)

CA RINE A POISEL -Borrower

M/_/ /f /f'\ (Scal)

IDIA KING ~  _Bormower

(Scal)

-Borrower

(Seal)

-Bormower
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