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LOAN MODIFICATION AGREEMENT . e
7 This Loan Modification Agreement ("Agréémcm"), made Auqust 14, 1999 Lbetween
DENNIS HILEMAN and JOSI£ HILEMAN
: . ("Borrower™)
and Associates Housing Finance, LIC
- b ("Lender™)
amends and supplements one cerwin promissory note ("Note"ydated Noverber 10, 1998 »in the

original principal amount of one hundred fifty five thousand five hundred fifty
nine and 3/100ths Dollars (3 155, 559,03 ) executed by DENNIS and

("Maker™)
payable to the order of ASSOCIATES HOUSING FINANCE, LIC

in accordance with the terms set forth therein. Borrower, if not presently prinuarily liablé for the payment of
the Note, ‘does hereby expressly assume all obligations under the Payment of said Note. Borrower
acknowledges that Léhder is the holder and the owner of the Note and understands that Lender may (ransfer
the Note, as amended by diis Agreement, and that anyone who takes the Note by transfer and who is entitled
to receive paymemts under the Note is called the “Lender® in this Agreement. The Note is secured by a
Contract for Labor and ‘Materials, Mongage, Deed of Trust, or Deed t0 Secure Debt (

" the “Security
Instrument”), dated. Noverber 10, 1998 - and filed for record on yy t2, 1998 .
under o5 Instrument Number 2 of the real property records of SKAMANTA
County, oton .oéaid Security Instrumentconveys the real and personal mpe%
described in such Security Instrument (the “Property”) located at - 42 CE{m LANE, Vg&ﬂd};,

4 98671 (Property Address):
which real property is more particulariy described in the Security Instrument. -
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Borrower fow desires to extend or rearrange the time and manner of (re)payment of the Note and
to extend and carry forward the liei(s) on the Property whether created by the Security Instrument or
otherwise. Lender, the legal holder and owner of the Note and of the lien(s) securing the same has agreed
at the request of the Borrower to extend or rearrange the lime and manner of payment of the Note.

For and in consideration of Ten aod No/10Q Dollars (810.00) and other good and valuable
cousideration paid by each of the parties to the othef, the receipe and sufficiency of which are hereby
acknowledgéd and confessed, and in corsideration of the mutual promises and agreements exchanged, the
parties hercto agree as follows (notwithstanding anything to the conirary contained in the Note or Security
Instrument):

R Ackmowledgment of Urpaid Principal Balance: Borrower acknowledges that as of August 14 |

1999 ,th¢ amount payable under the Note and secured by the Security Instrument (the "Unpaid Principal
2 Balance) isUS.$  155,559.03 . Borrower hereby renews and extends such indebtedness and
promises to pay jointly and severally to the order of the Lender the sim of U 5. $ 155,559.03

(the "Principal Balance™), consisting of the amount(s) loaned to Borrower by Lender and any accrued but
unpaid interest capitalized to date. .

,‘(- 2 Repayment Terns: Interest will be v}ﬁarged on the Plincig;:l Balance until thé full amount of grincigal has
. been paid. Borrower wilt pay titerest at the rate of 6.250 % from Auqust 15, 1599

. 3. Time and Place %! Payments: The Borrower promises to make monthly princiﬁél and interest
R payments of U.S. 957.80  begining on  Septenber 15, 1999 . and
. continuing thereaftér on the same day of each succeeding month principal and interest are paid in full

.o Ifon August . 15, 2029 ("Maturity Date™), the Borrower still owes amounts under the

. Note and the Security Instrument, as amended by this Agreement, the Borrower will pay these
Tl amounts in full on the Maturity Date. The Borrower will make such payments at Associates
s Haousing Finance, LIC, P.O. Bax 545, Memphis, TN 38101-0545

or at such cther lgl:::t’:s as Lender may require. Payments will be applied first to intérest owed as of
the duc date of that payment and the remainder (o the outstanding amount of the enpaid principal.

4. Late Charges for Overdwe Payments: If the Lender has not received the full amount of any monthly
payment by the end of fificen (15) calendar days after the date it is due, Borrower will pay a late
charge (o the Lender inthe amount set forth in the Note.

5. Borrw‘r’u"s&iﬁ bt to Prepay: Borrower has the right to make payments of principal at any time before
they are due. A payment of principal only i$ known as a “prepayment.” When Borrower makes 2
prepayment, Borrower will ell the Note Holder in writing that Borrower is doing so.

6. ' Remewal and Extension of Maturity: It is the intention of the parties that aﬂ liens and security
: interests described in the Security Instrument are hereby renewed and extended (if the Maturity Date

LOAN MODERICATION AGREEMENT Page z o1 6 FDLOMOA 399
{Fixond Rele/Multiatate)




LT e s

LOAN MODIFICATION AGREEMENT | Page3 of &
{Fixed Rute/Multiviste)

of the original Note has been changed) until the Indebtedness evidenced by the Note, as renewed,
modified, and extended (if the Maturity Date of the original Note has been ‘changed) hereby, has been
fully paid. Lender and Borrower dcknowledge and agree that such extension (if the Maturity Date of
the original Note has been changed), renewal, amendment, wodification, or rearrangement shall in
0o manrer affect or impair the Note or the liens and security interests securing saiiie, the purpose of
this Agreement being simply 10 exiend (if the Maturity Date of the original Note has been changed),
modify, amend, or rearrange the timé and the manner of payment of the Note and the indebteédness
evidenced thereby, and to carry forward all iens and security jnterests securing the Note {including
if applicable any and all vendor’s tiens securing the Note), which are expressly acknowledged by the
Borrower to be valid and subsisting , and in full force aml effect so as to fully secure the payment of
the Note. The Borrower hereby expressly waives the benefit of any and all stafutes of limitaticn which
might otherwise inure to Borrower's benefit, or be in any way applicable to Borrower's obligations
under the terms of any and all instruments described herein. . -

Transfer of the Property o a Beneﬂdal Interest in Borvower: If all or any part of the Property or

at its option, requir¢ immediaté payment in full of all sums secured by the Security instrument. If the
Lender exercises this option, the Lender shall give the/Boftower notice of acceleration. The notice

shall provide a period of pot less than 30 days from the dat¢ the notice is delivered or mailed within

which the Borrower must pay all sums secured by this Security Instrument. [fthe Borrower fails to

gay these susas prior to the expiration of this period, the Lender may invoke any remedies permitied
y the Security Instrument without further notice or demand on the Borrower. -

Usury: No provisions of this Agreement or the Note or any instrument ¢vidéncing or securing the
Note, or otherwise relating to the indebtedness evidénced by the Note, shall require the payment or
perit the demand, collection, application or receipt of intérest in excess of the maximum _permitted
by applicable state or federal law. If any excess of interest in such respect is berein or in any such
other instrument provided for, or shall be adjudicated to be so provided for herein or in any such
instrument; the provisions of this paragraph shall govern, and neither Borrower nor any endorser or
guarzitor of the Note nor (heir respective heirs, personal representatives, successors or assigns shall
be obligated to pay the amount of such interest (o the extent it is in excess of the amount permitted.

any subsequent revisions, repeals or judicial interpretations hereof, to ithe extent applicable thereto.
In the event Lendér eve réceives, collects or applies as interest_in any such éxcess, including but not

" limited to amy “late charges® collected, such amount which would be excessive interest shall be applicd

to the reduction of the unpaid prircipal balance of the Noie, and, if upon such application the principal
balance of the Note is paid in full, any remaining excess shall be forthwith paid to Borrower and the
provisions of the Note and the Security Instnunent shall immediately be deemed reformed and the
amounts thereafier collectible thereunder reduced, without the necessity of execution of any new

. document, so as to comply with the then applicable law, but so as to permit the recovery of the fullest
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amount otherwise called for thereunder. In determining whethéf or not the interest paid or payable
under any specific contingency exceeds the maximum interest allowed to be charged by applicable law,
Borrower and Lender shall, to the maximum exient permitted under applicable law, antwortize, prorate,
allocate and spread the total amount of interest throughout the entire term of the Note so that the
amount or rate of interest charged for any and ali periods of time during the term of the Note is to
the greatest extent possible less than the maximum amount or rate of interest allowed to be charged
by law during the relevant period of time. T -

Release and Waiver of Qther Claims: In consideration of the modification of certain provisions of
the Note and Security Instrument, all as herein providud, and the other benefits received by Borrower
hereunder, Borrower hercby RELEASES, RELINQUISHES, and forever DISCHARGES Lender, as
well as its predecessors, successors, assigndj agents, officers, directors, employees and representatives,
of and froin any and all claims, demarnds, actions and causes of action of any and every kind of
character, whether known or unknown, present or futeré, which Borrower may have against Lender,
and its predecessors, successors, assigns, agents officers, directors; employess and representatives,
arising out of or with respect to any and all transactions relating to the Note and the ‘Security
Instrument  occurring prior to the date_hereof, including any loss, cost or damage, of any kind or
character, arising out of or in any way connecied with or in any way resulting from the acts, actions
or omissions of Lender, and its predecessors, successors, assigns, agenss, officers, directors, employees,
and representatives, including any breach of fiduciary duty, breach of any duty of Eair dealing, breach
of confidence, breach 'of funding commitment, undue influence, duress, economic coercion, conflict of
interest, negligence, bad faith, .malpractice, violations of the Racketeer Influencé and Corry;
Organizations Act, intentional or negligent infliction of mental distress, tortious interference with
contractual relations, tortious interference  with Corpofate govemance cf prospective business
advantage, breach of comtract, deceptive trade practices, libel, slander, conspiracy or any claim for
wrongfully accelerating the Note or wrongfully attempting to foreclose on any collateral relating to the
Note, but in each case only to the exlent. permitted by applicable law. .

Loas Documentation: "As amended hereby, the provisions of the Note and Security Instrument shall
continue in foll force and effect, and the Borrower acknowlédges and reaffirms Borrower's liability to
Lender thereunder. [n the event of any inconsistency between this Agreement and the terms of the
Note and Security Instrument, this Agreement shall govern.  Nothing in this Agreement shall be
understood or construéd to be a satisfaction or release in whole or in part of the Note and Sccurity
Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security
Instrument will remain unchanged, and the Borrower and Lender will be bound by; and comply with,
all of the terms and provisions thereof, as amended by this Agreement. Any default by Berrower in

.the performance of its obligations herein contsined shall constitute a default under the Note and

lSecurity Instrument, and shall allow Lender to exercise all of its remedies set forth in said Security
mstrument.

LOAN MODIFICATION AGREEMENT Page 4 01 6 | FDLOMOA 3/99
(Fixed RateMultistate} ) : i




v
3

14.

15.

LOAN MODIFICATION AGREEMENT Page 501 6
(Fixod Retwhiultistuie)

Partial lavalidity: [n the event any portion of the sums intended to be secured by this Agreement
cannot be fawfully secured, payments in reduction of such sums shall be applied first to those portions
not secured.

Co-Signer Liability: Any Co-signer who signs this Agreement but has not executed the Note is co-
signing this Agreement only 0 mortgage, grant and convey that Co-signer’s interest in the Property
under the terms of this Agreement. Co-signer is not personally obligated to pay the sums secured by
the Security Instrument, and agrees that Lender and Borrower imay agree to extend, modify, forbear
or make any acconunodations with regard to the terms of the Note or the Security Instrutment, without
Co-signer’s consent.

Hazardous Substances: Borrower shall not cause or pernit the presence, use, disposal, storage; or
release of any Hazardous Substances on or jn the Property. Borrower shall not do, nor allow anyone
clse to do, anything affecting the Property that is in violation of any Enviroamental Law. The
preceding two sentences shall not apply to the Presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. Borrower shall prompily give Lender written
ootice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency, or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgé. If Borower learns, or is notified by any governmental or
regulatory authority, that any removal of other remediation of any Hazardous Substances affecting the
Property is necessary, Borrower shall promptly take ail necessary remedial*ictions in accordance with
Environmental Law. As used in this Paragraph 13, "Hazardous Substances” are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline;
kerosete, other flaumable or toxic petroleum products, toxic pesticides and herbicides, volatile
selvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 13; "Environmental Law” mieans federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection. i

execution of this Agreement, waive any rights it may have against any person ot 2 party bercto. This -
Agreement. may be executed in muitiple counterparts, ‘each of which shall coastitute an original
instrument, but all of which shall constitute one and the same Agreemen

No Oral Agreement: ThewﬁttenLoanAgremtsremltheﬁnalagnmtsbetwemthe
parties and may not be contradicted by evidence of prior, contemporaneous, or subsequent oral
agreements of the parties. : ' ]

There are no unwritten oral agnementsbetweentheparﬁes,
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EXECUTED as of the y and year first above written.
Ly

\

DENNIS HILEMAN

{Borrower) W HILEMAN {Bortower)

(Botrowen)

ACCEPTED AND AGREED TO BY THE OWNER T
AND HOLDER OF SAID NOTE:

Associates Housing Finance, LIC

By: M 42@1/ |
Title: _LQAQC_PM
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STATE OF WASHINGTON, } . ACKNOWLEDGMENT - Individual
, ) 55 7 .
County of .f/(n Aaars :
h Vi ) e AL
On this day personally appeared before me enn. | //— ’ /t e g - o
'705‘f|t ,’/I./ffﬁ-ﬂ i - lz;melmmn.

‘tobe the individuaks) described in and w ho executed the within and feregoing instrument, 2nd acknowledged that__ 72

signed the same as Z h t"' free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN undet my hand and official seatthis___ 3 © day of A :’;)n J£ 19 92

* Notary Public
State of Washingion
JAMES R COPELAND, JR 1{.
WY COMMISION EXPIRES — A co A >
P i
Seplember 13,2003 N5 #1blic in and for the State of Washington,
‘csiding at J‘/—-‘Wﬂc e .
My appointment expires . ) 42 - 2ooT
STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
- SS.
County of
On this day of .19 . before me, the undersigned, 2 Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared
and to me krown o be the
President and Secretary, respectively, of

the corporation that executed the feregoing instrument, and acknowledged the said instrument to be the free and volumtary
act and deed of said corpation, for the eses and purposes therein memtioned, and on oath stated that

authorized 1o execute the said instrument and that the seal affired (if any) is the corporate seal of said corporation.

Witness my hand and official seal hereto affired the day and year fisst above written

n . Notary Public in and for the State of Washingion,
residing at

My appointmcnt expires

WA-6A (1196;

This jurat is page of and is attached to - __datad
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INDIVIDUAL ACKNOWLEDGMENT

State of WASHINGTON -8
. § ss.:
County of 54{:- M §

I certify that [ know or have satisfactory evidence that DENNIS HILEMAN and JOSIE -
HILEMAN

{namse of personj
person acknowledged that (he/she) signed this instrument and

tary act fo7 the uses and purposes mentioned in the instrument.

Dated: § -J0 -9¢ %/{ﬂaﬁ -7
(Sig

(Seal)

is the person who appeared before me, and said
acknowledged it to be (hisher) free and volun

(Title of Otfice)

Notary Public Stereaton

State ;f‘g:;mwg JR (Ptace of Residence of Nidary Public)
JAMES R GOPELAND,
e MY COMMISION EXPIRES
. September 13,2003

n TRE CompPLiANCE Source, Inc.
) To Order CaIl: (972) 980-2178 -Fax (972) 392-2891
: i " www complimcesomres com

: il )
! 'Jl M (page 1 of 1 pages)

) Sz suee
©1908, AR Rights Resarved
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INDIVIDUAL ACKNOWLEDGMENT

State of WASHINGTON

D
0

N County of J’&'l A A

1 certify that | know or have satisfactory evidence that DENNIS HILEMAN and JOSIE

{name of personj
s instrument and
n the instrument.

is the person who éppcared before me, and said person acknowledyed that (hefshe) signed (hj
acknowledged it to

be (hissher) free and voluntary act for the uses amxd purposes mentioned i

i

Dated: J§ -Jo -§7 | ey A o Lhe =
O
(Seal)
(Tile of Office)
T Notary Public Shevetfoq
State of Washington -

(Ptace of Residence of Notary Public)

JAMES R COPELAND, JR
MY COMMISION EXPIRES
September 13,2003
(\,//
. L
Individmnl Admowledgment (Washington) -
Tz CoMPLIANCE Souvrc, Inc.

'l'o_}(’rﬂsr Call: ($72) 980-2178- Fax($72) 392-289]1 :

. 86482W A #8/98
v w congimcesource. com ©1998, AR Rights Re<erved




CORPORATE ACKNOWLEDGMENT

State of Oregon §
- §
County of Clackamas §

The foregoing instrument was wumm me on F\ t 3i.i9aq9 {date],
ty Cada (Meleher, Loan sof 3 '

[name of officer or agen, title of officer or agent] of Associates Housing Finance, nic

[name of ion acknowledging],
{state or place of lrmragofr} on behalf ot Ze corporation.

Notary Public, State
 NOTARY PUBLIC - CREGON e N 0
CCUMISSION NO. 310744

MY CONMISSION EXPLAES MARCH 19, 2002 My Commission Expires: 437 /7 /;gdjf

Corporute Acknewicdpment (Multistate) -
Tox ComrLiance Source, Ine, ———— (page 1 of 1 pages)
. To Order Call: (972) 980-7178 - Fax (972) 392-2891 R OIMU.CS 8898 Rev. 9299
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