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P o e 082687 DEED OF TRUST

Date: 12/14/59
Assessor’s Tax Parce! Number: 92-05-30-0-0-1804-00

MICHAEL ADAMS , HUSBAND AND WIFE
Grantst!s): STACY ADAMS
Address: 311 ROBSON RD , WASHOUGAL, WA 886717382

M1KE ADAMS
Borrower(s):
Address: 311 ROBSON RD « WASHOUGAL, WA 886717382

Beneficiaryi{*Lender*): U.S. BANK NATIONAL ASSOCFATION NB

Trustee: U.8. BANK TRUST COMPANY, NATIONAL ASSOCIATION

1. GRANT OF DEED OF TRUST. By signing befow as Grantor, | irrevocably grar, bargain, sell and convey to Trustee,
in trust, with pawer of sale, the following property located in SKAMANTA County, State of
Washington:

LOT (S) 3 OF SP3-292.

SEE ATTACHMENT(S) A FOR COMPL
and all buldings and [
of Trust as "the property”). 1 also
2s additicnal security for
Deed of Trust. The abov

2. DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

E] 2. The payment of the principal, interest at the rate provided in the note described below, credit report fees, late
charges, collection costs, attorneys’ fees {including any on appeal or review), and other amounts owing under a note
{"Note®) with an original principal amount of § 24,200.00 dated December 14, 1999 signed by
MIKE ADAMS 3 i

IR {"Borrower®) and
payable to Lender, on which the fast payment is due 02/14/20 and under any amendments, replacements,
extensions and renewals of any length.

Db. The payment of all amounts that are payable to Lender at any time under a credit agreement dated
. and  any rders  or amendments  therato {"Credit Agreement”), ‘signed by

{*Borrower).
with the terms

The term of the Credit Agreement consists of an initial period of ten Years during which advances ean be obtained by
the Borrower, followed by a repayment period of indeterminate length during Wwhich the Borrawer must repay ail
amourits owing to Lender, afl such amounts being due on or before 30 years aftet the date of this deed of trust. i

~This Deed of Trust secures the performance of the Credit Agresment, the payment of ali foans payable to Lender at

any time under the Credit Agreement, the payment of all interest at the rate provided in the Credit Agreement, credit
report fees, late charges, membership fees, attorneys” fees (including any on appeal or review), eollection costs and
all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and
renewals of any length.

c. This Deed of Trust alko secures the payment of all other sums, with interest thereon, advanced under this
Deed of Trust to protect the security of or to collect or enforce this Deed ef Trust, and the performance of any
covenants and a So long as this property is not a dwelling, this Deed of Trust
al N de to Borrawer that are not made ‘under the Credit Agreement
i ) i ting that it is secured hereby, with interest thereon, at the rate

y amendments, replacements, extensions and renewals of any

The interest rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed,
adjusted, renewed or renegotiated in accordance with the terms of the Noie and the Credit Agreement and any
amendniznts, replacements, extensions and renewals of the Note and Credit Agreement.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 will keep the property insured "by companies
acceplable to you with fire and theft insurance, flood
insurance if the roperty s located in any area which is,
or hereafter wirlpbe designated a special flood hazard
area, and extended insurance coverage. The policy
amount will be enough to pay the entire amount owing on
the debt secured by this Déed of Trust or the insurable
value of the property, whichever is tess, despite any
“co-insurance® or simitar provision in the policy. At your
discretion, insurance proceeds may be used either to
repair the property of to reduce the debt. The insurance
policies  will have your standard loss payable
endorsement. No cne but you has a mortgage, lien, or
encumbrance, on the property, except the tollowing
“Permitted Lien(s)*:
Léens and encumbranceés of record.

3.2 | will pay taxes and any debts that might become a
fien on the property, and wilt keep it free of trust deeds,
mortgages, encumbrances and liens, other than yours and
the Permitted Liens just described.

3.3 1 will also keep the property in good condition and
tepair and will prevent the removal of any of the
improvements.

3.4 If any of théde things agieed to in this Section 3 are
not done, you may do them, add the cost to the Note or
Credit Agreement, and charge interest on that amount at
the highest rate charged under the Note or Credit
Agreement. 1 will pay -the cost of your doing these
whenever you ask, with interest as just described. Even
if )«ou do these things, my failure to do them will be a
default under Section 6, and You may still use other rights
you have for the default.

4. DUE-ON-SALE. | agree that YoUu may, at your option,
declare due and payable alt sums secured by this Deed of
Trust if all or any part of the property, or an interest in
the property, is soE:l or transferred. If you exercise the
option to accelerate § know that you may use any default
remedies permitted under this Deed of Trust and
apphcable faw. | know that you may exercise your rights
under this due-on-sale provision each time af or Ahy part
of the proj eng. Of an interest in the property, is sold or
transferied, whether ot not You exercised your rights on
any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now ot later be necessary to perfect and preserve
this Deed of Trust, and I will Pay all recording fees and
other fees and costs invo'ved with interest at the highest
rate charged under the Mote or Credit Agreement.

6. DEFAULT. It will be a defauli-

6.1 If you do not receive any paymeni on the debt
secured by this Deed of Trust when it is due;

T

6.2 If any Borower or | commit fraud or -make any
material misrepresentation in connection with my loan
application, the Note or Credit Agreement, this Deed of
Trust, or any aspect of my line of credit. For example, it

will be a default if [ give you a false financial statement,

of if 1 do not tel you the truth a my financial
situation, about the Property which is subiect to this Deed
of Trust, or about My use of the morey | obtained from
you through the Note or Credit Agreement;

6.3 If any action or inaction by me adversely atfects your
security for thé Note or Credit Agreement, including, but
not limited to, the following: - .-

a. If all or any part of the Property, or an interest in the
property, is sold ¢r transferred;

b. ¥ 1 fail to maintain required insurance on the Property;
<. i | commit waste on the property or otherwise
destructively use or fail to maintain the property;

d. If | die; ) :

e_lf | fad to pay taxes or any debts that might become a
Fen on the properiy; . - :

-1. 1f 1 do not-keep the property free of deeds of trust,

mortgages, encumbrances and fiens, other than this Deed
of Trust and other Permitted Liens | have already told you
a ; : :

g. If 1 become insolvent or bankrupt; ]
h. If any person forecloses of declares a forfeiture on the
property under any tand sale contract, or forecloses any
Permitted Lien or other lien on the property; or X
i If 1 fail to keep any agreement or breach the warranties,

representations or covenants | am making to you in this-

Deed of Trust about hazardous substances on the
froperty. -

7. YOUR RIGHTS AFTER DEFAULT. After a default you

will have the following rights and Mmay use any one, or
any combination of them, at any time,

7.1 You may declare the entire secured debt immediately
due and payable all at once without notice.
WADOTB Rev. 1/98 :
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7.2 Subject to any Emitations imposed by applicable law,

either before or after a sale-of the property under a
fudiciat foreclosure, of before a sale of the property by the
Trustee, you may sue for and recover from Borrower aft
amounts femaining under the Credit Agieement, under

the Note, and under this Deed of Trust.

—2.3-You may foieclose this Deed

of TFrust under

Y
applicable faw either judicially by suit of nonjudicially
under the Detd of Trust Act of Washington, RCW 61.24,

as now or hereafter enacted.

7.4 Either in person, by agent, or by pudically appointed

receiver, you may have any rents fr
coliected and pay the amount received,

om the property
. over and above

costs of coflection and other lawful expenses, on the debt

secured by this Deed of Trust.

7.5 1 will be Kable for all reasonable collection costs you

incur, to the full extent allowed by law,
litigation is commenced, 1 will also b

reasonable attorneys’ fees Yincluding  any  to

- Whether or not

€ table for your
take,

foreclose or sell the property, and any on appeal or
review, and for interest on any collection costs or
attorneys” fees at the highest rate orovided in the Note or

Credit Agreement.

7.6 You may use any other rights you have under the
law, this Deed of Trust, or other agreements including,

but not limited to, any Note or Credit Ag
8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to
represent and  warrant to you tha
substances are stored, located, uséd or
property, and that to the best of my kno

and diligent inquiry, no hazardous subst

reement.

you in writing, |
t no hazardous
produced on the
wledge, after due
ances are stored,

located, used or produced on any adjacent property, nor

have any hazardous substances been

stored, located,

used, produced, or released on the property or any
adjacent property prior to my ownership, possession or

control of the property.

8.2 | will not cause nor permit any

activities on the

property which directly or indirectly could result in the
refease of any hazardous substance onto or under the
property of any other property. | agree to provide written
notice to you immediately when | become aware that the
property or any adjacent property is being or has been

subjected to a release of any hazardous

substance.

8.3 You and your fepresentatives may enter the property

2t any time for the puipose of
environmental audit, committing only s

shall not be required to femedy any such injury or
caimpensate ine therefor. [ shalt coogerate in all respects

in the performance of the audit. 1 shan

pay the costs of

the audit if either a default exists under this Deed of Trust
at the time you arrange 10 bave the audit performed or
the audit reveals a default. pertaining to hazardous

substances. If} | . refuse

fo permit you or your

representatives to conduct an environmental audit on the
property, you may specifically enforce performance of

this provigion. Iz

841 wﬂljﬁdeﬁiﬁﬁfy:a@ ho!dyou harfiless from ar‘d

against any and al claims; demands, fiabilities, lawsuits

. and other pfoceedings, damages, losses, kens, penaltiés,

fines, clean-up and other costs, expenses, and attorney

fees (including any on

the breach of any fepreséntation, warra
agreement concerning hazardous substa.

: appeal of feview) aricing diréctly or
indirectly fiom or out ol, orin any way connected with (i} .

nty, €ovenant, or
nces contained in

this Deed of Trust of > any otheér document executed by

me In eonnection with the debt secured by this l_:ieed of

Trust; {il) any release 6nio or under the

2gents or independent contractors; and (id) any release
onto oi undeér the property of any hazardous substance
which occurs during my ownership, possession, or control

of the property. ~
8.5 If you shall at any time, through th

e exercise of any

of your remedies under this Deed of Trust; or by taking a

deed in lieu of foreclosure, hold title

to or own the

property in your own right,’ and you discover that any
hazardous substance_has been stored, located, used,
produced or teleased onto of under the property, you
may, at your option, convéy the property to me. |

be deemed acceptance by me of the in
conveyance.

strumernt and the
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8.6 AR of my representations, warranties, covenants 9. SATISFACTION OF DEED OF TRUST. When the
and agreements containegd in this Deed of Trust secured debt is completely paid off and the Credit
tegarding hazardous substances, inctading but not  “Agreement is cancelled and términated as to any future -
limited to my agreement to accept conveyance of the loans, | understand that the Lender wifl request Trustee o
propeity from you and resume ownership, shall suivive to feconvey, without warranty, the property to the.
foreclosure of this Deed of Trust or acceptance by you Persen legaliy entitled thereto | will pay the Trustee a - . : .
) of a deed in tieu of foreclosure. - feasonable fee for preparation and execution of. the 7 .
’ reconveyance instrument. If that fee does not include o
87 For purposss of this Deed of Trust, the term recording, 1 will record the reconveyance at my -
"ihazardous substances® means any substance or BXPense. . }
maierial defined or desfgnated_as hazardous or tprc 10. CHANGE OF ADGRESS. | wil give you my new
waste,. hazydous or toxic matena! of a harardous, toxic - address in writing whenever  move. You may give me
or radioactive substance {or designated by any other any notices by regular mail at the last .iddress | Bave
simifar term) by any appflicable federal, state or foca! given you.
R statute, regulation ér ordinance now in effect or in effect
T - at any time during either the term of this Déed of Trust
or the period of time ) remain in possession, custedy, or
control of the property following eitrer foreclosure of
this Deed of Trust or acceptance by you cf a deed in liew 12. NAMES OF PARTIES. In the deed of Trust i,
of foreclosure. “me* and “my" mean Grantoi(s), and “you" and “your®
mean Beneficiary/Lender.

Modlad) ol o /27 1Yy // 11 .
Grantw%/ Claa Date ! Z, I“‘( qq =
Wl A ns N 1211 196

Grantor

11. WA-SHINGTON LAW APPLIES. This Deed of Trist
will be governed by Washington faw.

Date

Grantor Date

Grantor Date I -

‘ __ INDIVIBUAL ACKNOWLEDGMENT P - o
STATE OF A}U [LCJU/I\Q(:&;\J

{ sSs
County of -

i On this day personally appeared before me j?m a d&ms N ﬂ :(‘,ﬂ)({ ('{ 4DA"b ; !
L O D SN AT M A6 ——

known to be the individual(s) desuibed“ and who executed the within and foregoing instrument, and acknowtedged that
{they, he, she) signed the same as {their, his, her) free and voluntary act and deed, for the pyrposes therein mentioned.

GIVEN under my hand and official seal this -’I\:ay of Dﬂ Mﬂt L /ﬁfjé

WitnieeA44LL

4,‘,..*..,‘”..,.“_...-._..,.
7

A “_\\\\\\\

5 ‘
: =y h“c us /.;“n, Notary Public in and for the State of Washington - o
2 weittres, . b 1 :
T " ‘..'.\’\SS/.O '.‘./i .' - . i .
1 /; “.‘:(_(,)@\NOI 4,6‘:’:"-((\1‘:", Residing at: ’lﬂ'{ m/‘ﬂﬁ £d F I/l S . -
: RN A 1) Venlouvii T WE Feeg 1 o
3 1A s e z My commission expires: 24 N2 N
) VTR i

REQUEST FOR RECONVEYANCE
TO TRUSTEE: oy ]

oy

L L T A SR

The undersigned is the holder of the Note and/or Credit Agreement secwred by this Deed of Trust. The entire

cbligation evidenced by the Note and/cr Credit Agreement tcgether with all other indsbtedness secured by this Deed

of Trust, have been paid in ful. You are hereby directed to cance! the Note and/or Credit Agreement and this Deed of B '7 ' . Y
Trust, which are delivered hereby. and to reconvey, without warranty, ak the estate now held by you under ihe Deed :
of Trust to the person or persons fegally entitled thereto.

Vv
i
»

Date:

Signature: e

This instrument was Drafted by: : R
U.S. Bank . T
P.0. Box 2687 : s

Fargo, ND 58108-2687

52-E6684 WA 6/97 Page 3 of 3
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MIKE ADAMS . -
66400105550800001 BOOK /Q(OEP;&(
ATTACHMENT A g
Property Description - T
A TRACT OF LAND IN THE SOUTH HALY OF THE SOUTHEAST QUARTER ,
OF SECTION 30, TOWNSHIP 2 HORTH, RANGE 5 BAST OF THE . -
WILLAMETTE MERIDIAN, SKAMANIA COUNTY, WASHINGTON, DESCRIBED . o ]
As roLLONWS: . . Ty SN -
LOT 3 OF THE ROBSON SHORT PLAT, RECORDED IN BOOK 3 OF SHORT LA )
PLATS. PAGE 252, SKAMANIA COUNTY RECORDS.

v e,
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