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DEED OF TRUST

THIS DEED OF TRUST is made this Ird day of Jenuary » 2000 )
among the Grantor, CHARLER JOUDREY + & married man as his sole and separats property

" (herein *Borrower"),

(herein *Trustee*), and the Beneficiary,
Chicago Title Insurance Company

Fizrst Yranklin Financial Corporation + & corporation organized and
existing under the laws of  Delaware

» whose address is
2150 Morth First Street, San Jose CA 55131 ) (herein "Lender”).

BORROWER, in consideration of the indebiediiess herein recited

and the trust herein created,
irrevocably gramts and conveys to Trusice, in trust, with power of sale, the following described property
located in the County of © Skamania

1 » State of Washington:
Legal Description uttuchod:haroto and made a part herest
SWE of the NW} of S21, T3N, RSE by o
Woerey (T
S
Cimeg -
de.w‘. B -
TN — &
which has the address of 91 SHIPHERD FALLS RCAD~ . CARSON .
- : [Streei j , (City) _
Washington 98610 (herein “Property Address®); )
3 [ZEP Code] ) -

.TOGETHER with all thé improvements now Or hereafter erécted on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
“u ok . and apply such rents), all of which shall be deemed 1o be and remain a part of the property covered by this
S Deed of Trust; and all of the foregoing, together with said property {or the leaschold estate if this Deed of
Trust is on a leasehold) are hereinafter referred to as the “Property; "
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R SECURE to Lender the repayment of the indebtedriess evidenced by Borfower's note dated

1/03/00 . ) .. and extensions and renewals thereof (herein "Note"), in the
principal sumof U.S. § - . 21,400.00 -, with interest thereon, providing for monthly installments
of principal and Interest, with the balance of th (indebtedness, if not sooner paid, due and payable on
January let, 2015 : ~_+ the payment of a'l other sums, with interest thereon; advanced in

accordance herewith 1o protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein'contained. . ' . : .
Borrower ¢ovenants that Borrower is lawfully seised of the éstate hereby conveyed and bas the right to
" grant and convey the Propeity, and that the Property is unencumbered, éxcept for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to éncumbrances of record.. .. - 7 :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pafment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. =

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, uniil
the Note is paid in full, a sum (herein "'Funds*’) equal 10 one-twelfth of the yearly taxes and assessments
(including condominium and planned - unit developrent asséssments, if anyj which may attain priority over
this Deed of Trust, and ground rents on the Properly, if any, plus one-twelfth of yearly premium installments

extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional Lender, _ L : E ,

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of
which are insured or guaranteed by & federal or slate agency (including Lender §f Lender i such an
institution). Lender ttiall apply the Funds 1o pay sald faxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing sald account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chargé. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required (o pay Borrower any interest or
camnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for Which each debit to the Funds was made. The
Funds are pledged as additional sécurity for the sums secured by this Dead of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, Insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shail be, at Borrower's option, either prompity repaid to Bottower or credited to Borrower on monthly
installments of Funds. If thé amount of the Funds heid by Lender shall not be sufficient to pay taxes,
asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
Decessary to maké up the deficiency in one or more payments as Lender may require.

Upon paymént in full of all sums secured by this Deed of Trust; Lender shall prompily refund to -

Borrower any Funds held by Lender, If under paragraph 17 hereof the Propenty is sold or the Pr is
- otherwise acquired by Lender; Lender shali apply, no later than immediately prior to the sale of the cgP‘:'ccﬁ',ul[:eyrty
Or its acquisition by Lender, any Funds'held by Lender at the time of application as a credit against the sums
secumdbythisDeedofTrust._ : N - - . .. : -
) 3. Application of Faymeuts. Uniéss applicable law provides otherwise, all payments received by Lender
- under the Nof¢ and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payahle
to'bq:;g]ef t!.1tyleP(;rmwer under paragraph 2 hereof, ‘then to interest payable on the Note, and then to the
principal of the Noté.- ~ ~ e . - . L omeie :

: 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all ‘6f Borrower’s
obligations under any mortgage, deed of trusi or other securily agréement with a lien which has priority over
this Déed of Trust, including: Bofrower's covetiants to make Ppaymients when due. Borrowér shall Pay or cause
to be paid all taxes, asséssmeénts and othef charges, fines and impositions aitribatable to the Property which

- may altain a priority over this Deed of Triist; and Jeasehold paymetts or ground rents, if any. S

© 5. Harard Insurance. Borrower shall keep thé improvéments fow existing or hereafter erected on the
~ Property. insured against loss by firé, hazards included within the term “extended coverage,® and such other

hazards asg Lmdq may requiré and in s_uch__ai_noums and for such periods as Lender may require.

" Deed of Trust. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender niay
make proof of loss if not made promptly by Borrower. L )

I the Properiy is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is ‘mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance
benefits, Lénder is authorized 1o collect and apply the insurance proceeds at Lender’s option either to
" restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6. Preservation zind_. "Malntenancé of rl.’rmperly; Leaseholds; Co’nﬂomlnlums; Pianpéd Unit '

Developmtents, Borrower shall keép the Property in good repaif and shall not commit’ wasié or permit
impairment or deterioration of the Property and shall comply with ihs provisions of any leasé if this Deed of
Trust is on a leasehold. I this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or coverants creating or guverning
- the condoisnium or planned unit dévelopment, the by-laws and tegulations of the condominium or planned
unit developmery, and constituent documents. S : N
7. Priiection of Lendei’s Security. If Borrower fails (0 perform the covenamts and -agreemenis
contained in this Deeéd of Trust; or if any action or procesding is commenced which materially affects
Lender's interést in the Propécty, then Lender, at Lender’s option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorncys’ fees, and take such aclion as is fiecessary to
protect Lender's interest. If Lender required monigage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. )

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower sécured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
of take any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property. ’

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any ¢Ondemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other sécurity agreement with a lien which has priority over this Deed of Trust. ;

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in intérest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment of otherwise todify amortization of the sums secured by this
Deed of Trust by reason of any démand made by it original Borrower and Borrower's successors in interest:
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable

- law, shall not be a waiver of or preclyde the exercise of any such right or remedy.
" . 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covénanis and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and

assigns of ‘Lénder and Borrower, subject 1o the“provisions of paragraph 16 hereof. All covénanis and

agreemenis of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does

not execute the Note, (a) is co-signing this Deed of Trust o{:i! to grant and convey that Borrower’s interest in
the Property o Trusiee under the terns of this Deed of Trust; (%) is not personally fiable on the Note or under
this Deed of Trust, and (<) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust 25
(0 that Borrower's interest in the Propérty. e

notice to Borrower provided for in this -Deeg_of ‘Trust shall be given by delivering it or
by certified mail addressed to Borrower at the Property Address or at such other :
designale by fotice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to- such othér address as Lender may designate by notice to Borrower as

provided herein. Any notice provided for in this ‘Deed of Trust shall bé dee
Borrower or Lender when given in the manser designated herein.

12. Notice. Except for any notice required under applicable law to be given in dnother manner, (a) any

by mailing such notice

13. Governing Law; Severability. The state and local laws appl'icab[e (6 this Déed of Trust shall be the )

laws of the jurisdiction in which thé -

- applicability of fedéral law to this Deed
. Trust or the Note conflicts with applicabl
- Trust or thé Note which can be given ¢
of this Deed of Trust and the Note are declared to be severable. As uséd herein, “costs,” “‘expenses™ and
*“attorneys® fees” include all sums to the extent not prohibited by applicable law or limited fierein. :
- 14. Borrower’s Copy. Borrower shall bé furnished a conformed copy of the Note ard of this Dead of
Trust at the time of execution or after recordation hereof. 3 :
15. Rehabilitation Loan Agreement. Borrower shall fulfi
* bhome rehabilitation, improvemeat, repair, or other loan agree
Lender, at Lender’s option, may Tequire Borrower to execute and deliver (o Lender, in a form acceptable to
Lende_f, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
labor;:_‘:‘:mgeﬁals or services in connection with improvemerts made to the Propenty.

Property is located., The foregoing sentence shall not limit the
of Trust. In thé «€vent that any provision or claise of this Deed of
€ law, Such conflict shall not affect other provisions of this Deed of

11 all of Borrower’s ol;ligalioﬁs under ahy
ment which Borrower enters into with Lender.
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16. Transfer of the P;opergy or a Beneficia) Interest in Borrower. If all or any parf of the. Propenty or
any interést in it is sold or transferred (or if a beneficial intéiesi in Borfower ‘is sold or transferred and
Bormower is ot a natural person) without Lender’s prior written consent, Lender may, at ils option, require

_ immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Leénder if exercise is prohibited by federal faw as of the date of this Deed of Trust.

If Lender éxércises this option, Lender shall give Borrower notice of acceleration. Theé notice shall .
provide a period- of not less than 30 days from the_date the notice is delivered or mailed within which
Borrower must pay all sums securéd by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Déed of Trust without further
notice or demand on Borrower. .~ .- - oo R ] ’

NON-UNIFORM COVENANTS. Borrower and Lender fi urther covenant and agree as follows:

17. Acceleration; Remedies: Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower In this Deed of Trust, including the covénants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach:

.(3) a date, not less than 10 days from the date the noiice is mailed to Borrower, by which such breach
‘must be cured; aud (d) that failure to cure such breach on or before the date specified In the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property &t public auction
at a date not less than 120 days in the future. The notice shall further inform Borrower of (i} the right to
reinstate after acceleration, (i) the right to bring a court action to assert the nonexistence of a defanlt or
any other defense of Borrower to acceleration and foreclosure, and (ifi) any other matters required to be
Included In such noticé by applicable law. If the breach is not cured on or before the date specified In the
notice, Lender st Lender’s option may declare all of the sums secured by this Deed of Trust {o be
immediately due and payable without furiher demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
Incutred in pursuing the- remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys® fees. : -

If Lender invokes the power of sale, Lender shall give written notice fo Trustee of the octurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustes, without demand on Borrower, shall seil the Property at public
suction to the highest bidder at the time and place and under the terms designated in the notice of sale in

parcels and In such order as Trustee ‘may determine. Trusiee may postpon¢ sale of the
Propesty for a period or perfods not exceeding a total of 30 days by public announcement at the time and
place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s desd conveying the Property so sold without any
coveuant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

3
:
E
;
%
H

" evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the

following order: (a) to all reasonnble cosis and experses of the sale, including, but not limited to,
reasomable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of the
SnpubrComto(tbeCountquchhthésnletbokphée, P :

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this*
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any procecdings begun by

payment and cure by Borrower, this Déed of Trust and the obligations secured hereby shall remain in full force
and effect as if no aéceleration bad occurred. . : '

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional _security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided thai Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to colléct and retain
such rents as they become due and payable. - I

Upon acceleration under paragraph 17 hereof or abandonment of the Property,
agent or by jug:l.icial]y appointed receiver shatl be entitled to enter upon
Property and to'collect the rents of the Property including those past due. |

Form 3848
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20. Reconveyaﬁce. Upon baynem of all sums sectred by this Deed of Tn]si, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness - -

secured by this Deed of Trust to Trustee. Trustee shall Teconvey the Property without warranty and without
charge to the person or persons-legally

entitizd thereto. Such person or persons shall pay ali costs of

recordation, if any. - B S ) : '
21. Substiute Trustee. In accordance with applicable faw,
Successor frustee 10 any Trustee appointed hereunder who has

* Property, the successor trustee- shall
herein and by zpplicabie law.

22, Use of Property. The Property is not used principally for agricultural or farming purposes.

Lender may from time to time appoint a
ceased to act. Without conveyance of the
succeed to all the title, power and duties conferred upon the Trusiee

REQUEST FOR NOTICE OF DEFAULT
~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage,

which has priority over this Deed of Trust (o give Notice 1o
of this Deed of Trust, of

deed of trust 6r cther encumbrance with a lien
Lender, at Lender’s address set forth on page one
any default under the superior encumbrance and of any sale or other foreclosure

STATEOFWASFHNGTON - thary Public
Statof Washington
Cosatyof SAaran.in . | games ﬁOPELANmIgéJH
On this I . fore SION EXPi
day personally appeared before me MY COMMI e

chorly 7ouv,f7

1o me known to be (he individual described in and who executed the within and foregoing instrument,
; and acknowledged that bhe signed the same as Lh.T free and voluntary act and deed, -
-+ ' for the usés and purposes therein mentioned. ' -
- GIVEN under my hand and official seal this & cdayof Figus

7 ,A2boo -
— 2 AR Al =
Notary m and forlbeSﬂt(ofWashi@mn; residing at

My Appointment Expireson 9 -/ 7 < 2¢07 She Vt/lfvr’l

{Space Below This Line Reserved For Lender and Recorder)
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A tract of land located in the Southwest Quarter of th
of Section 21, Township 3 North, Range 8 East of the
in the County of Skamania, State of Washington desc

Bcgiﬁhing at a point 60 rods and 10 2/3 fest Bast
féet North of the southwe.: :

é_Northwest Quarter
Willamette Meridian,
ribed as follows: .
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PREPAYMENT RIDER

~ This Prepaymeru Rider is made this 3rd day of January
into and shall be deemed 1o amend and supplement the Mortgage, Deed
* “Security Instrument”) of the same date given by the undersigned ( the “Bo
the “Note™ Y to :
FIRST FRANKLIN FINANCIAL CORPORATION, & Delaware Corporation

, 2000, and is incorporated
of Trust or the Security Decd (the
rrower” ) lo secure Borrower's Note (

Cthe Lcnder”j of the same date and covering the property described in the Security Instrurient and located at:
91 SHIPHERD FALLS ROAD, CARSON, Washington 98610

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender fuzther covenant and agree as follows: N

S0

Except as provided below, Borrower may make a full prepayment or a partial prepayment of principal al
any time without paying any charge. However, if within the first 2 year(s) after the date Borrower executes the
Note, Borrower makes a full prepayment (including prepayments occurring as a result of the acceleration of the
maturity of the Note), Bortower must, as a condition precedent to a full prepayment, pay a prepayment charge on
the prepayment of that amount of principal which exceeds 20% of the principal amount stated in the Note (the
“Excess Principal™). The prepayment charge will equal the interest that would accrue during a six-monik period on
the Excess Principal calculated at the rate of interest in effect under the terms of the Note at the time of the full
prepayment. -

NOTICE TO BORROWER
Do nof kign this loan agreement before you read it. This loan sgreement provides for the

payment of a penalty if you wish to repay the loan prior to the dite provided for repayment
in the loan agreement. - -

By signing below, Borrower accepts and agrées 1o the terms and covenants contained in this Prepayment  **

(Seal)

(Seal)

(Seal)

Balloon and Adjustable Rate Prepayment Rider - Sccond Lien- AK, AL AZ, AR, CA. €O, CT, DC, DE, FL, GA.
HL ID, IL, IN, 1A, KS, KY, LA, MD, MI, MS, MO, MN, MT, NB, NV, NH, NJ, NM_ NY,NC, ND, OH, OK, OR,
PA, RL D, TN, TX, UT, VA, VI, WA, WI, WV, WY
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~ Balloon Rider

, THIS BALLOON RIDER is made this _3ra dayof Sanusry _ , 2060 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Security Instrument”) of the same date given by the -

- undersigned (‘Borrower”) to secure Borrower's Note (the “Note™) to
FIRST FRANKLIN FINANCIAL CORPORATION (the “Lender”) of
the same date and covering the property described in the Security Instrument and located at

2, CARSON, Washington 98610
] (Property Address}

The interest rate stated on the Note is called the “Note Rate.” The date of the Note
is calied the “Note Date.” Borrower understands the Lender may transfer the Note, Security
Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition (o the covenarits and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument or the Note):

MAKE
BORROWER MAY OWN, ‘ FIND A LENDER,

WHICH MAY BE THE LEN JRRO THIS LOAN WITH,
WILLING. TO LEND BORROWER . IF BORROWER
REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY
-SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FROM THE
. SAME LENDER. - ,

Irate

Date

IMS #41(2/12/96)
HP116
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