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. THIS DEED OF TRUST (" Security Instrument®) is made on Januaxy 3, 2000 . The grantor is =
. CHARLES JOUDRRY , a married man as his mole and ssparate property

: bR .
' C - o (“Borrower’). The trustec js  Chicagd Title Insurance Company,

; ~CTrustee"). The beneficiory is FIRST FRANKLIN PINANGIAL CORPORATION

_ whichiiorghnimdandexistingundcrthclaws of Delawars
addressis 2150 Morth First St., San Jose, CA 95131 .-

: L o ("Lender”). Borrower owes Lender the principal
sum of EIGHTY FIVE THOUSAND SIX HUNDRED & 00/100 o B

5 ' e Dollars (U.S.§ ~~ 85,600.00 ~ ).
= " WASHINGTON:-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
T - " Form 3048 9/90 7
. BHIWA] 9610101 Amended 12/53 Document # L306 i

VMP MORTGAGE FORMS - ;800)521-7291 C
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This debt is evidénced by Borrower’s pote dated the same date as this Security Instrument ("Note*),
which provides for monthly payments, with the full debs, if not paid earlier, due and payable on
January 1, 2030 . . -; This Security Instrument secures to Lender: (a) the fepayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Secwrity Instrument; and (c) the performance of Berrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in~ Skamania
- County, Washington:
Lagal Description attached hereto and made a part hereof

ER

which has the address of 91 SHIPHERD PALLS ROAD CARSON 98610 - [Street, City],
Washington 98610 . {Zip Code] (*Property Address®); ;

TOGETHER WITH all thé improvements now or hereaficr erected on the property, and all easements,

ances, and tixtures now or hereafier a part of the property. All replacements and additions shall also

l-)e oovemd-by this Security Instrument. All of the foregoing is referred 10 in this Security strument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propeity and that the Property is unencumbered, except for éncumbrances of
record, Borrower warrants and will defend generally the title to the Property against a!l claims and demands,
subject to any encumbrances of fecord.

THIS SECURITY-INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real

“UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: sl
L. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall prompily pay
when duc the principal of and intéfest on the debt evidenced by the Noté and any prepayment and late charges
2. Funds for Taxes and Insurance. Subject to applicable law or_to 2 wriiten waiver by Lender;

Botrower shall pay to Lender on thé day monthly payments aré dué under the Note, until the Noté is paid i

full, a sum ("Funds®) for: (a) yearly taxes and asséssments which may attain priority over this Security

~Instrument as a lien on the Property; (b) yearly leasehold paymeiiis of ground rents on the Property, if any; (c)

yearly hazard or pr / insurance premiums; (d) yearly flood insurance ‘premiums,  if any; (e) yearly -
(f) any sums payzble by Borrower to Lender, in accordance with

amount of Funds due on the basis 6f current data

Items or otherwise in accordance with applicable law. N : _ .
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
- Document # 1307 INITIALS: /- . Form 3048 9/90
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apply the Funds (o pay the Escrow Items. Lender may not charge Boriowér for holding and applying the
Funds, annually analyzing the escrow account, of verifying, the Escrow [tems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower 1o pay a one-time chasge for an independent real estate tax reporting service used by Lender in
connection with this lopn, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intéfest to be paid, Lender shall not be fequired to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Botrower, without charge, an annual accouiting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit fo the Funds was made. The Funds are pledged
2s additional security for ail sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall Ppay to Lender the amount nccessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. ) B

- Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendeér shall acquire or sell the Property,
Leader, prior (o the acquisition or sale of the Property, shall apply any Funds héld by Lender at the tirse of
acquisition or sale as a credit against the sums secured by this Security Instrument. = -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts paysble under paragraph 2; third, (o interest due: fourth, to principal due; and last, 1o any late
charges due under the Note. . iy : K :

4. Charges; Liens. Borrower shall pay all taxés, assessments, charges, fines and impositions attributable
(o the Property which may attain priority over this Security Insirument, and leasshold payments or ground
rents, if any. Borrower shall pay these obligatiens in thé manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time diféctly to thié person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. - ' oo

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against ¢énforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordifiating the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sef forth above within 10 days of the giving of notice. .

This insurarice shall be
: nis ler requires. The insurance carrier providing the
insurance shall be choseén by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain coverage (o
ptotectlﬂuier'sﬁghtsintbehopeﬂyinaooordanccwdthparagraph?. - L : .
All insurance policies and renewals shall be acceptable to Lender and shall includé 4 standard mortgage
clause. Lender shall have the right © hold the policies and renéwals. If Lender requires, Borrower shall
promptly give to Lender al) receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give promp: notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Bomower, - ’ :
Uniezs Lender and Borrower otherwise agrée in writing, insurance proceeds shall be applied to
festoration or repair of the Property damaged, if the restoration or Tepair is economically feasible and Lender’s
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security is niot lessened. If the restoration or repair is not economically feasible or Lender's security would be
- lessened, the insurance proceeds shatl be applied to the sums secured by this Security Instrument, whether or
Dot then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answeér within
30 days a notice from Lender that the insuraice carrier has offered to seitle a claim, then Lender may collect
the insurance proceeds. Léader may use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrée in writing, any application of proceeds to principal shall
not extend or postpone the due daté of the monthly payments referred to in Pparagraphs | and 2 or change the
' _amount of ‘the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Secuirity Instrument and shall continue to occupy the
Property as Borrowez’s principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless ¢xlenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is bégun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise matesiaily impair the lien created by this Security
Instrument or Lender's security Interest. Borrower may cure such a default and reinstare, as provided in

sed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or statements to
Lender (or failed to provide Lender with any hzaterial information) in connection with the loan evidenced by ..
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall ¢omply with all the
provisions of the lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in Wwriting.

7. Protection of Lender’s Rights (n the Property. If Borrower fails to perform the covenants and

agreements contained in this Security Ins ‘ment, or there is a legal proceeding that may signiticantly affect
Lénder’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatev
of the Property and Lender’s rights in the Property. Lenider’s actions
4 lien which has priori i
and eniering on the Property
Leader does not have to do so.
-~ Any amounts disburséd by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Insirument. Unless Borrower and lefider agree lo| other terms of paymert, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender

morigage insurance previously in e
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each
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month a sum equal to oné-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in éffect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of )
Lender, it mortgage insurance coverage (in the amount and for the period that Lender requiresy provided by
an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay the premjums
required to maintain mortgage insurance in effect, o7 to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law. ] :
- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
_ender shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the
inspection.
10. Condemnation. The proceeds of any award or claim for dama
connection with any condemnation cor other 1aking of any part of the Prope
condemnation, arc hereby assigned and shall be péid to Lender. -
 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the ey
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or grealer than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securify Instrument shall be
reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the falr market valué of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property i which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
£ot the sums are then due. < ta
If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnor
offers to make an award or scttie a claim for Camages, Boirower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to
Testoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then
due )

ges, direct of consequential, in
tty, or for conveyance in lieu of

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the
amount of such § kyments. -

11. Borrower Not Released; Forbéarance By Lender Not & Waiver. Extension of the time for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commenceé proceedings against any successor
in interest or.refuse to estead time for Ppayment or otherwise modify amortization of the sums secured by this

I inal Borrower or Borrower’s successors mn
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successirs and Assigns Bound; Joint and Several Liability; Co-signers. The covefiants and .
agrecments of this Security Instrument shall bind and benefit the s
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any accommodations with regard to the terms of this Securiiy Instrument or the Note without that Borrower's

consent. S PR S ’ o - . -

13. Loan Charges. If the loan sécured by this Security Instniment is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interést or other loan charges collected or
to be cotlected in connection with the loan exceed the permilted limits, then: (2) any such loan charge shall be
reduced by the amount necessary to reduce the charge to_the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Bormrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument ¢hall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shal be
direcied to the Property Address or any other address Borrower designates by notice to Lender. Any nolice to

_Lender shall be given by first class mail 10 Lender's address stated herein or any other address Lender
designatés by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed. by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are dectared to be severable., L

-16. Borrower’s Copy. Borrower shall be given oné conformed copy of the Note and of this Security
Instrumiént. F .

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or
any imterest in it is sold or transferred (or if a benefici3 interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, tequire
immediate payment in full of all sums sécured by this Security Instrument. However, this option shall not be

~exercised by Lender if exercise is prohibited by fedsral law as of the dale of this Security Instrumeut.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l&3s than 30 days from the date the notice is delivered or mailed within which =
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies perniitied by this Security Instrument without
further notice of demand on Borrower. : ) -

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security - Instrument; or (b) entry of a judgment ‘enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Leader all sums which thén would be dué under thjs
Secunity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; {c) pays all expenses incurmred in enforcing this Security Instrument, including, but

__ not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
* that the lien of this Sécurity Instrument, Lender’s rights.in the Property and Borrower®s obligation to pay the
sums sccured by this Security Instrument shall contifiue unchanged. Upon reinstatemént by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

_ 19. Sale of Note; Change of Loan Servicer. The Note or a partial iiterest in the Note (together with
“'this Security Instrument) may be sold one or more times without prior notice to Borrowet. A sale may result
in a change in the entity (known as the *Loan Servicer”) that collecis monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. Document # L311 Form 3048 9/90
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20. Hazardous Substances. Borrower shall nof cause of permit the presence, use, “disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o
do, anything affecting the Property that is in violation of any. Environmental Law. Tte preceding (wo
sentences shall not apply to the presence, use, Or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to_l?e appropriate to normal residential uses and (o maintenance of the
Property. ' T ,

gtoyrrower shall promptly give Léndet written notice of any investigaticn, claim, demand, Iawsuit or other
action by any governméntal or regulatory agercy or private party invelving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any govermmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necesszry, Borrower shall promplly take all necessary remedial actions in
accordance with Environméntal Law. o . T o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous .
substances by Environmental Law ard the following substances: gasoline, kerosene, other ftammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to healih, safety or environmental
protection. _ o o ‘e )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement fn this Security Instrument (but not prior fo
acceleration under perugraph 17 unless applicable law provides otkerwise), The notice shall sperify: (a)
the default; (b the action required to cure the default; (c) a date, nof less than 30 days from the date the
notice Is glven to Borrower, by which the default must bé cured; and (d) that failure to cure the default
on or before the date specified in the notice may result In acceleration of the swms secured by this
! ] &t public auction af a date not less than 120 days in the

wer of the right (o reinstate after acceleration, the right to

assert the non-existence of a default or any othier defense of Borrower to

and any otheér matters required to beé included In the noticé by applicable law. If

cured on or before the date specified fn the notice, Lender, at its option, may require

e payment in full of all sums secured by this Securlfy Instrument without further demand and

may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled to collect all expeuses Incurred In pursuing the rémedies provided In this paragraph 21,
including, but not limited to, reasonabile

regarding notice of sale and shail give such notices to

applicable law may require; After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction (o the highest
bidder at the time and plece and under the teruis designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Properiy for a period or periods
permitied by applicable law by public announicément at the time and place fixed in the notice of sale.
Lenderorltsdulgn_egmypul‘chnsetbeﬁopq;tyniahysale. Lo o

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Pro

s mag . Trustee s

(a) to all expenses of the sale, including,
to all sums secured by this |

Document # L312wWA “
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23, Substitite Trustee, In accordance - with zpplicable law, Lender may from time to time appoict
3 successor (rusiee to any Trustee appointed héreunder who has ceased 1o act. Without conveyance of the
Property, the succéssor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicabie law. L - : C o

24, Use of Property. The Property is not used principally for ag

25, Riders to this Secu ity Instrument. If ide
together with this Security Inst 0 :
into and shail amerd ‘and supp!
were a part of this Security Instrument.
[Check applicable box(es)) .

Adjustable Rate Ridee [ Condominium Rider (s Family Rider
Graduated Payment Rider | | Planned Unit Development Rider [ _] Biweekly Payment Rider
Batloon Rider [_JRate Improvement Rider Second Home Rider

YA Rider ElOther(s) [specify]Prepayment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this
Security Instrument and in any rider(s) executed by Borrower and recor )
Witnesses:_

-Borrower

Notary Public
STATE OF WASHINGTON - State of Washington

Comty ot * Jiho Auy s JAMES R POPELAND, JR

MY ISION EXPIRES
On this day personally appeared before me Seplember
" CHARLES JOUDREY, 132@

1o me known to be the individual ‘i described in and who executed the within and foregoing instrumeat,
and scknowledged that /4 signed the same as Ly  free and voluntary act and
deed; for the uses and purposes therein mentioned. N - ' '

_ GIVEN under miy hand and official seal this ] " dayof 7o..du.w/ , Awoo

) - - . N biic in and for e State of Washingion, residing at
- My Appointment Expires on Sherentun '
Document # L313wa ’
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in the County of Skamania, State of Washington descri

A tract of land loco.éed in the Southwest Quarter of the N
of Section 21, Township 3 Horth, Range § Bast of the Will

orthwest Qudrl:er
amette Meridian,
bed as follows: .

. © Begimning at a point 60 xods and 10 2/3 feet Bast and 101 rods and 13 1/2

féar North of the Southwest corner of the
e " Southwest Quarter of the snid Section 21; thence East

Northwest Quarter of the

184.3 feet; thence

North 433 feet to the initial point of the tract heraeby deseribed; thence

Quarter of the Northwest Quarter of the sai
Q Hest 144 feet to the initial point,

LY

East line of the Southwest
id section’ 21; thence South
92 feet to a point Rast of the initial point; thence




PREPAYMENT RIDER

This Prepayment Rider is made this 3rd dayof January = . |, 2000, and is incorporated into
and shall be deeméd to amend and supplement the Morigage, Deed of Trust or the Security Deed (the “Security
Instrument”) of the same date given by the undersigned ( the “Borrower” ) to secure Borrower's Note (the “Note™ )
to -

FIRST PRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(the Lender™) of the same date and covering the propci'ty described in the Security Instrument and located at:
91 suIPHERD FALLE KOAD, CARSON; Washington 98610

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows: )

- Except as provided below, Borrower may make a full prepayment or a partia prépayment of principal at
any lime without paying asty charge. first 2 ycar(s) afier the date Borrower executes the
Note, Borrower makes a full includi , i [ the aceeleration of the
maturity of the Nete), Bo iti a prepayment charge on
the prepayment of that inci inci t stated in the Note (the
“Excess Principal™). The i ring a six-month period on
the Excess Principal cal Nole at the time of the full
prepayment. :

NOTICE TO BORROWER
Do not sign this loan agreement before you read it. This loan agreement provides for the

payment of a penaliy if you wish to repay the loan prior to the date provided for repayment
inthe loan agreement.

By signing beiow, Borrower accepts and agrees 1o the lerms and covenants contaired in this Prepayment
Rider,

* [(Balloon and Adjustable Rate Prepayment Rider - First Licn- AK, AL AZ
HI, ID, IL, IN, 1A, KS, KY, LA, MD, MI, MN, MO, MS, MT. NB

E

PA, RI SC, SD, TN, TX, UT, VA, VT, WA WI, WV, WY
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) .

THIS ADJUSTABLE RATE RIDER is made this 3rd - dayof January -
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
“Borrower") io secure Borrower’s Adjustable Rate Note (the *Note*) 1o

FIRST FRANKLIN FINANCIAL CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and
located ati: 91 EZRIPHERD FALLS ROAD, CARSON, Washington 98610

) [Property Address)
THE . NOTE . CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S IMTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lénder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

TheNotepmvidnforminitiqlinterggtnlcof 9.125

) % . The Note provides for
chanjes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates i
The interest rate I will pay may change on the firsi day of January . 2002

and on that day every sixth month thereafier, Each date on which my interest rate could change is called a
*Change Dase."

Beginning with the first Change Date, iy interest rate will be based op an Index. The “Index” is the
average of interbank offered rates for six-month .S, dollar-denominated deposits in the London market
('I._.IBOR_'). as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUS TABLE RATE RIDER - LIBOR INDEX - Single Famity
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first busiiess day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index,* . . .
If the Index is no fonger available, the Note Holder will choose 2 new Index that is based upen
comparable Information. The Néte Holder will give me notice of this choice.
(C) Calculation of Changes - il
Before each Change Date, the Note Holder wil calculate my new inierest rate by adding
Three and Thres-Fourths H peicenitage poini(s)
« -3:750 %) o the Current Index. The Note Holder will then round the result of this
addition to th hearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
T . repay the unpaid principal that i am expected to owe at the Change Date in full on the Maturity Date at my
: ' new Interest rate in substantially equal payments. The result of this calculation will be the new amount of

: my monthly payment.
) (D) Limits on Intcrest Rate Changes ,

B The interest rate I am required to pay at the firet Change Date will not be greater than
- 12.125 % or less than 9:125 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than one percentage point (1.0%) from
the rate of intérest | have been paying for the preceding six months: subject to the following limits: My
interest rate will never be greater than 15.125 %, nor less than 9.125

(E) Eftective Date of Changes :

My pew interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes B

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymént before the effective date of any change. The notice will include information

. required by law o be given ine and also the title and lelephone number of a person who will answer any.
L question I may have reganding the notice, - L=

= . B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveaant 17 of the Security Instrument is amended to read as follows: i .

Trassfer of the Property or a Beneficial Inferest in Borrower. If all or any part of thé Property or
, any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
e : Borrower is not a natural person) without Lender’s prior written conseni, Lender may, at its option,
T require immediate payment in full 6f all sums secursd by this Security Instrument. However, this option
o : shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
- Instrument. Leader also shall not exercise this option if: (2) Borrower causes to be submitted to Lender
: : information required by Lender 1o evaluate the intended transferee as if a pew loan were being made to the

’ | -8288008 (2710) Page 2 of 3
™~
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transferée; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that thé risk of a breach of any covenant or agreement in this Security Instrument is
axeptable to Lender. - ST
To the extent permitted by applicable law, Lender may charge a reascnable feé as a condition to

Lender’s consent to the loan assumption. Lender may also require the transferee 1o sign an assumption
agreement that is acceptable to Lender and that obligatés the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender relcases Borrower in writing. r

.» If Lender exercises the option to require immeodiate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by Ziis Security Instrument without further notice or demand on Borrower.

wer accepts and agrees (0 the terms and covenants contained in this

) (Seal)

-Borrower -Borrower
(Seal) = {Seal)

-Borrower -Borrower
{Seal) L (Seal)

-Borrower ' -Borrower
(Seal) : (Seal)

-Bormower i -Borrower
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