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Washington Mutual DEED OF TRUST
LosnNo. 01-0989-002918990-9
_SerT 23 o3 SKAMANIA COUNTY TITLE COMPANY 23043

("Borrower™). The trustes s SKAMANIA COUNTY TITLE COMPANY. a Washington
corporation ("Trustee”). The beneticiary is
Hashington Mutual Bank » which is organized and existing under the laws

of gapghingtnon_. #nd whese address is 1201 Third Avenue Seattle, WA 98101
. ("Lerder®). Borrower owes Lender the

principal sum of __mwo Hundred gix
Thousand Four Hundred & 00/100

Dollars (U.S. $206.400. 00 ). This debt Is evidenced by Borrower's note dated the same dste as this
Security Instrument {*Nota®), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on Octeber 1, 2029 - This Security Instrument secures to L8nder: {a) the
repayment of the debt evidenced by the Nots, with interest, and all renawals, extensions and modifications
of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenanits and agreements under
this Security Instrument and the Neote. Far this purpose, Borrower irrevocably grants and éénv'e'ys to Trustee,
in trust, with power of sale, the following described property located in

Skamanis
County, Washington. - )
SEE ATTACHED LEGAIL DESCRIPTION EXHIBIT *Ar SECTION 34, T 7 N, R6 E
Prge ¥

e Sk

l.ﬂ‘.elpd_ e -

e 7
Tax Acceunt No.(sk: 07063400020000 ’:‘T‘!.i .
’ Vesd
which has the address of 4 LAKEVIEW ESTATR .
g : [Street]
COUGAR . Washington 9gg1¢ ("Property Address”);
. [Cityl {Zip Codel

WASHINGTON - Single Family - Fannie Mae/Freddie Mac
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TOGETHER WITH sl ule lmp(ovem,eritsi how of hereatter erected on the property, and ali easements,
appurtenances, and fixtures now of herealtar s part of the propeity. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” .
. BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right to
grant snd corvey the Property and that the Property Is unencumbered, except for encumbrances of record. ' Borower
warrants and will defend generally the title to the Property against all cleims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants lfor national use and fon-uniform covenants with
fimited variations by jurisdiction to ‘constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows: .

1. " Payment of Principal and interest: Prepayment and Late Cherges. Borrower shalt promptly pay when due
the principal of and intérest on the debt evidenced by ths Note and any prepayment and lste charges due under tha Note.

- 2. Funds for Texes and Inswrance. Subject to spplicable law or 12 a written waiver by Lendes, Borrower shall
pay to Lendes on the dey monthly paymants are due under the Note, until the Note is paid in full, a sum {"Funds”} for: (a}
yoarly taxes and sssessments which may sttain priority over this Security Instrument a8 a lien on the Property; (bl yesrly
leasshold payments or ground rents on the Property, if any; {c) yearly bazard of property insurance premiums; id} yesrly
flood insurance premiums, if any; (e} vearly mortgage insurance premiums, if any; and 1f) any sums payable by Sorrower
to Lender, if accordence with the provisions of peragraph B, in fieu of the payment of mortgege insurance peemiums.
These items are cafled *Escrow ltems.* Lender may, st any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally telated mortgage loan may fequire for Borrower's escrow sccount under the
foderal Real Estate Settlement Procedures Act of 1374 as smended from time to timo, 12 U.S.C. Section 2601 et seg.
("RESPA"}, unless another law that epplies to the Funds sets & lesser amount. If so, Lender may, at any time, collect and
hold Funds in an smount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
cutrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable
low. :

The Funds shall be held in an institution whose deposits are insured by a federsl ag=ncy, instrumentality, ot
entity (including Lender, if Lender is such an Inatitution) or in_any Federel Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lendér may not charge Borrower for holding and applying the Funds, annually analyzing the
e3Ccrow account, of verifying the Escrow itams, unless Lendar pays Borrower interest on the Funds and appficable law
permits Lender to make such a charge. However, Lender may tequire Borfower to pay a ona-time charge for an
independent real estats tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an sgreement is mada or spplicable law requires interest 1o b paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail
be psid on the Funds. Lender shalt give to Borrower, without charge, &n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which esach debit to the Funds was mede. The Funds are pledged as
sdditiona! security for all sums secured by this Security Instrument.

If the Funds held by Lender excead the smounts permitted to be held by applicable law, Lender shall sccount to
Borrower for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Fuxda held
by Lender at any time Is not sufficient to pay the Escrow Itéms when due, Lender may so notify Borrower in writing, &nd,
in such case Borrower shall pay to Lender the smcunt necessary to make up the deficiency. Borrower shafl make up the
deficiency in no moré than twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of il sums socured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ii, under paragraph 21, Lender shail acquire or sell thé Proparly, Lender, piior to the
acquisition o sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit
against the sums secuwiad by this Security Instruinent. ) . ;

3. A of Payments. Unless applicsble law provides otherwise, all psyments received by Lender under
paragrapha 1 and 2 shall be applied: first, o sny prepayment charges due under the Note; second, to amounts payable
under paragraph Z; third, to interest due; fourth, to principal due; and last, or any late charges due Under tha Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the -
Property which ‘may attain ‘pricity over this Security Instrument, and leasehold payments or ground rents, if any.
‘Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Boridwer Shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this parograph. If Borrower makes these payments dizectly, Borrower shall promptly furnish to Lénder
receipts evidencing the payments. . . 7 :

Borrowaer shall promptly discharga any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to thé payment of the obiigation secured by the lien in a mannér acceptable to Lendei; (B} contests in
good faith the lien by, or defends against enforcemént of the lien in, legal proceedings which in the Lender’s opinici
operate to prevent the enforcement of the fien; or {c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the ien to this Security Instrument. If Lender determines that any part of the Property is subject to
a fien which may attain priority over this Security Instrument, Lender may give Borfower a notice wdentifying the Tien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

) 5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on -
the Property insured against loss by fire, hazards included within the term “extended coverege™ arxt any other hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shali not be unreasonably withheld. 1If Borrower fails to maintain coverage described above,
Washington
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Lender may, at lende:"s,opﬁon. obtain coverage to protect Lender’s rights in the Property

in accordanc-e'with paragraph

AE insurance policies and renewsls shall be acceptable to Lender and shafl include a standard mortgags clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander
alt receipts of paid premiums and renewsl noticas. In the event of loss, Berrower shall give prompt notice to the
insurance carrier aid Lender, 'Lender may maka proof of loss if not made promptly by Borrower, -
Unlsas Lender and Bofrower otherwise 8gree in writing, insurance proceeds shall be 2
repair of the Property darnaged, if the restoration of repair is economically feasible and Lendei’s
If the restoration of repair is not economicaliy feasible or Lender’s security would be 1
shall be spplied 15 the sums sscuied by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Botrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
i im, n Lender may collect the insuwrance proceeds. Lender may use the proceeds to
r i ¥ . ther or fot then dus. The 30-day

period will begin when the notice is given, i

Unless Lender arnd Borrower otherwise agree in writing, airy application of proceeds to principat shall not extend
or postpona the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
peyments. If under paragraph 21 the Property Is scquired by tender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priot to the acquisition shail pass to Lender to the extent of the sums -
secuwed by this Security Instrument immedistely priof to the acquisition. 1 :

8. Occupancy. Preservetion, Maintenance and Protection of the Property; Borrowar's Losn Applizstion;
Leassholds. Boriower shal occupy, establish, and use the Property as Borrowsr's principsl fesidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Boriower's principal residence
for at fesst one year after the date of occupancy, unless Lendap otherwise agrees in writing, which consent shall not be
unressenably withheld, or unless extenuating circumstances 6xist which atre beyond Borrower's centrol. Borrower shall
not destroy, damage of impaif the Property, allow the Property to deteriorate, or commit waste on tha Property. Borrower
shall be in default it any forfeiture action o proceeding. whether civil or criminal, is begun that in Lander's good faith
judgment could result in forleiture of the Property or otherwise materially impsir the lien crésted by this Security
Instrument of Lender’s socurity interest. Botrower may cure such a default and

bpﬁed to revétOféﬁon or .~
security is not lessened.
essened, the insurance proceeds

forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security Interest. Ecrrower shall plso be in default if Borrower, during the foan application process,
gave materisily false or inaccurste Infofmation or statements 1o Lender {or failed to provide Lender with sny material

i evidenced by the Nots, including, but not limited to, representations concerning
Borrower’s occupancy of the Property 88 a principal residence. I this Secwrity lnstrument is on a leesshold, Borrower
shell comply with all the provisions of the lasse. If Borrower scquires fea title to the Property, the lsasshold and the fee
title shali not merge unless Lender agrees to the merger in writing.

7

. P of Lender's Rights In the Property. if Borrower fails to perform the covenants and asgresments
contained in this Security instrument, of there is a legal proceeding that may significantly atfect Lender’s rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include peying sny sums sécured by a lien which has priority cver_this Security
Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make rapairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. T

Any smounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shalt bear interast
from the date of disbursement &t tha Note rate and shall be payable, with interest, upon notics from Lendar to Borrower
requesting payment. , - = :
8. Mortgage Insurance. H Lender required mortgage insurance as s condition of making the loan secured

This Security Instrument, Borrower shall pay the Premiums fequired to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses of ceasés to be in effect, Borrower shall pay the
premiuma required to obtain Coverage substantially equivalent to the mortgage insutance previously in affect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insursr approved by Lender. If substantially equivalent mortgage inswance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage inswance premium being paid by
Borrower when the inswance covérage lapsed or ‘ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer he required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender fequires) provided by an
insurer approved by Lender 2gein becomes available and is obtained. Boriower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lénder or applicable law.

3 .- Lender or its agent may make reasonsable entries upon and inspections of the Property. ‘Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Washington
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“Inthe event of a totel taking of the Property, the proceeds shall be spplied to the sums secured by this Secyri!y
instrument, whether or not then dus, with any excess paid to Borrower. 1A the event of a partial taking of the Property in
which the falr market value of the Property immediately befors the taking is equal to or greater than the amount of the
sums secwred by this Security nstrument immedistely before the taking, unless Borrower and Lender otherwise agrée in
writing, the tums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (s) the fotal amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be poid to Botrowsi. In the event of a partial
teking of the Property in which the fair market value of the Proparty immediately belote the teking is less than the amount
of the sums secured immedistely before the taking, unless Bofrower and Lender otherwise agree in writing or unless
appliceble law otherwise provides, the proceeds shall ba spplied to the sums secured by this Security Instrument whether

of nct the sums sre then due. . - . -
If the Property is sbandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers 1o

make sn award or settle 8 claim for damages, Borrower fails 1o respond to Lender within 20 days stter the date the notice
is given, Lender is suthorized to collect and spply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether ot not then due. <
Unless Lander and Borrowaer otherwise agree in writing, any spplication of proceeds to principal shali not extend

or postpone the due date of the monthly payments referred to in paragraphs 1 snd 2 or change the amount of such
payments. ) :

- 11. Borrowst Not Relested; Forbesrance By Lender Not & Waiver. Exiansion of the tima for payment or-
modification of emortization of the sums secuwed by this Security Instrument granted by lender to any. successor in
interest of Borrower shall hot operate 10 release the liability of the origine! Borrawer or Borrover’s SUCCe85018 in interest.

payment ot otherwise modify smortization of the sums secured by this Security Instrument by feason of any demand
made by the origine! Borrower o Borrower's successors in Interest. Any forbearance by Lender in exercising any right or
remedy shell rot be & walver of or preciude the exarcisé of any right of remedy. . .

12. Buccessors snd Assigns Bound: Jolnt snd Seversl Lisbiity; Co-slgnars. The covenants snd agreemants of
this Security Instrument shall bind and bensfit the successors and sssigns of Lénder and Borrower, subject to the
provisions of paregraph 17, Bomrower’s covensnts and sgreements shall be foint and several. Any Borrower who
co-signs this Security Instrument but does not execuls the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and cohvey that Borfowo:'s interest kn the Property undar the terms of this Sec vity Instrument; (b} is not
personslly obligsted to pay the sums secuwred by this Security Instrument; and (c) sgress that Lender and any other
Borrower mey sgree to extend, modity, forbeat of make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. ° . -

13. Loen Charges. If the loan decured by this Security Instrument is subject to 3 law which sets maximum
loan charges, and that law Is finally interpreted o thet the interest of other loan cha:ges collected or to be collected in
connection with the loan exceed the permitted limits, then: {s) any such loar ‘charge shall be reduced by the amount
nocessery to reduce the charge to the parmitted lirnit; and (b} any sums slready collected from Borrowet which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
@ pertis! prepsyment without any prepayment charge under the Note. .. e T

. 14, Notices. Any notice to Borrower provided for in this Secwity thstrument shall be given by defivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address o any other addrass Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class meil to Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any
notice providad for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given g3 -
provided in this peragraph. i .

18. Lew: Severshility. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
end the Nots are declared to be severable. : r -

L 16. Borrower's Copy. Borower shall be given one conformed copy of the YNote and of this Seeurity
nstrument. REE : - :
17, Transfer of the Property or a Benaficial lnterest in Borrowsr. If all or any part of the Property or any
interast in it Is sold or trensferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendar's prioc written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shal not be execcised by Lender if exercise is prohibited by

federal law as of the dste of this Security Instrument. -

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days [or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that

Washington
1529D {11-96} Page 4 016 TO BE RECORDED




T T e o e

BOOK /45 PAGK 7

_ .. 01-0989:002918990-9
Borrower: {a} pays Lender £l sums which then would be due undet this Secwrity Instrument and the Note as if fio

acceleration had occwred; (b) cures any default of any other covenants or &greements; [c) pays alt expenses Incuried in
enforcing this Security Instrument, Including2 50t not limited to, regsonable atterneys’ fees; and (d) takes such &ction as
Lender may reascnsbly isquire to assure that the tien of this Security Instrument, Lender’s rights in the Property and
Bofrower’s obiigation to pay the ‘sum3 secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower. this Secuity Instrument and th& obligstions secured hereby shail remain fully etfective as if ro accelerstion
had occurred. Howeved, this right to reinstste shall not apfty in the ca30 of accelesstion under paregraph 17.

19. Ssle of Note; ¢ of Loan Servicer. The Note or a Fartiel interest in the Nole (together with this
Security Instrument) may be told one or more times without prior notice to Borrower. A sale mey result in & changs in
tha entity (known s tha "Loan Servicer*} that collects monthly payments dus under the Note and this Security
Instrument. There also msy be one or mor ) i ¢ & sale of ths Nete. If there is &
change of the Loan Servicer, ) i r i
and applicable taw. i
payments should be made. The notice will also contain any other information required by eppiicable law.

20. Hazerdous Substances. Borrgwer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property, Borrowet shall not do, nor aflow anyons else to do, anything
sffecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not spply to the
presence, use, or storae on the Property of small quantities of Hazardous Substances that are generally recognized to be
sppropriste to normat residential uses and to maintenancs of the Property. J

Borrower shail promptly give Lender written notice of 4ny investigation, claim, demand, tewsuit ot other action
by eny governmental or reguldtory agency or private party Involving the Property and any Hezerdous Substance or
Environmental Law of which Borrowes has sctual knowledge. If Botrower learns, or is notifisd by any governmental or
regulatory authority, that sny removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptly take att neessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazsrdous Substances* are those substances defined 83 toxic or hazardous
substances by Environmental Law and the following substances: gascline. kerosene, other Aemmebis or toxic petroleum
products, toxic pesticides and herbicides, voistile solvents, materials containing asbestos or tormaldehyde, end radicactive
materials. As used in this paregraph 20, *Environmental Low® means fedara! laws and laws of the jurisdiction where the
Property is focated that refste to health, safety or environmental protection. L )

NON-UNIFORM COVENANTS. BSorrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shell give notice pifor to sceeleration following Borrower's
breach of sny covenant or sgresment in this Security Instrument (but not prior to scceleration undet parsgraph 17 unless

providet otherwise). The notice shalt spacity: (s] the defauk; (b) the sction fequired to cure the defeult; {c)
date, not lest than 30 days from date the notice Is given to Borrower, by which the defeult must be cured: and (d)
folkure to cure the dete memdhﬂnmﬂcomwruuhhoccdonﬂonofunommund
&t public suction ot & date not fess then 120 days in the future. The
tate after scceleration, the right to bring a court sction to assert
f Borrowst to eccelerstion and sale, and sny other matters required
H the defsult Is not cured on or before the dste specified In the notice,
In full of & sums sacured by this Security Instrument without further
other remedies permitted by applicable law. Lender shall be entitled
the remedies provided In this paragraph 21, including, but not fimited to,
vidence. )

wer of sele, Lender shall give written notice to Trustea of the occurrence of en event of

fo cause the Property to be sold. Trustee and Lender shall toke such acticn
notices to Borrower and to Gther persons as applicabls law mey require. After the time
publication of the notice of sel, Trustee, without demand on Borrowsr, shall sell the

[ and under the terms de:
0 more parcels and In any order Trustes determines.
porniuodbyapmhwbyptﬁewmomnt
duigmomwpuchmlhohowty . R . 2
Trustes shall del y!ngt!uPropertywhhomanycovenuuorwmmty.
fnchovidomuofﬂmﬁuﬂ:ofmestltmnumude
the following order: (a} to all expenses of the sale, including, but
; {b) to aff sums secured by this Security Instrument; and (¢} any
toﬂnchlkofﬂwsuporlopcou—tofﬂncounyinwhichtheule

22. Rsconveysnce. .Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the Property and shall surrender this Secwiity Instrument and all fotes evidencing debt secured by
this Security Instrument to Trustee. Trustee shafl reconvey the Properiy without warranty and Lender shall charge
Borrower a release fee in an amount allowed by applicab'e law. Such person or persens shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a SUCCESSor

24. Use of Property. Tl"ne Property is not used brincipally for agricultural or farming purpcses. :
25. Riders to this Security Insttument.  If one or more riders are executed by Borrower and recorded

Washington
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toget.hgi; with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and
shall smend and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of
this Security instrument. [Check applicable boxles}] -

[x] Adjustable Rate Rider {3 Condominium Rider [] t-4 Family Rider

{T] Graduatad Payment Rider {_1 Planned Unit Development Rider [] Biweekly Payment Rider
{] Balloon Rider [} Rate Improvement Rider [x] Seconc Home Rider

{x] Gther(s} [specity]l - Construction Term Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruy nd In any rider(s) executed by Borrower and recorded with it.

X
GERALD T SAUER

ey L

X
MARY L SORENSON

STATE SHINGTON
County ss:

o
On this “Q day of “\“.‘T;.efore me the undersigned,” a Notary
Public in and for tha Stats of Washington, duly commissioned and sworn, personally appeared

GEBALD T SAUER and MARY P SAUER and S

to me known to be the individual(s) 'scribed in and who executed the foregoing instrument, and

acknowledged to me that_he/she/t¥ev] signed and sealed the said instrument as his/her/their
free and voluntary act and deed, for th s and purposes therein mentioned.
WITNESS my hand and official seal affixed the and in this certifiate above wiitten.

My Commission expires: 0] /LA ,O(_) {n i fPJL

~Notary Public in and for the State }M'Nashington rasiding at:

NN
REOUE?T FOR RECONVEYANCE

TO TRUSTEE: -

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
topether with all other indebtedness secured by this Deed 6f Trust, have been paid in ful. You are hereby
directad to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
w‘lﬂioutmed mhrearranty, all the estate now held by you under this Deed of Trust to the person or persons legally
ent! thereto.

DATED:

a corporstion,
By

Mail reconveyarce to

Washingtoﬁ B
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THIS ADJUSTABLE RATE RIDER is made this 16th day of _December, 1999 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *Security Instrument”} of the same date given by the undersigned
(the “Borrower*) to secure Borrower's Adjustable Rate Note (the “Note") to _Washington
Mutual Bank (the "Lender”) of the
same date and covering the property describedin the Security [nstrument and located at:

4 LAKEVIEW ESTATE, COUGAR, WA 98616
- Property Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lénder further covenant and agree as follows: ’

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - :

Interest will be charged on unpaid-principal until the full amount of principal has been
paid. | will pay interest at a yearly rate of _6.250 %. The interest rate | pay will change -
in accordance with Section 4 of the Note. The interest rate required by Section 2 and Section
4 of the Note is the rate | will pay both before and after any default described in Section 7(B)
of the Note.

The Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

" {A) Change Dates i
. “-The interest rate { will pay may further change on the 1st day of
Januvary, 2001 , and_on.that day every TWELFTH month
thereafter.” Each date on which my interest rate could change is called a "Change Date".

NO NEG : i
330194 105-98) Page 1 of 5 TO BE RECORDED
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{8) The Index - ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The
“index® Is the Twelve-Month Average, detefmined as set forth below, of the monthly yields
("Monthly Yields") on sctively traded United States Treasury Securities adjusted to a constant
maturity of one year as published by the Federal Reserve Board in the Fedefal Reserve
Statistical Release entitled "Selected Interest Rates (G.13)". 'The Twelve-Month Average is
determined by adding together the Moathly Yialds for the most recent twelve months and
dividing by 12.". )

The most recent Index figure available as of the date 15 days before each Interest Rate
Change Date is cailéd the "Current index®. If the Index is no longer available, ths Note Holder
will choose a new index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculetion of Changes -
Before each Change Date, the Note Holder will calculate My new interast f&te by adding
Two & Eight Hundred Sevent -Five-Thousandths percentage '’ points
2.875 % {"Margin®) to the Current Index. The Note Holder will then round the result of
this addition to the nearest ons thousandth of one percentage point (0.001%). Subject
limits stated in Section 4{D} below, this rounded amount will be my new interest rate until the :
next Change Date. In the event a new Index is selected, pursuant to paragraph 4(B}, a new
Margin will be determined. The new Margin will bé the difference between the average
t recent three year period which ends on the last date the Index was
gin on the last date the old Index was a
recent three year period which ends on
such three year period, for such time as it is available). This difference will be rounded to the
nearest 1/8 of 1%, - A
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the urpaid principal that | am expected to owe at the Change Date in full on _
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.
(D) 'Limits on Interest Rate Changes =
My interest rate wil} never be increased or decreased on any single Change Date by more
than _Two percentage point{s) (__2.000 %) from the

NO NEG
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rate of interest | have been paying for the preceding THWELVE months. My interest rata
will never be greater than 11.950 % ("Cap").

(E) Effective Date of Chungeﬁ

My new interest rate wili become efféctive on each Change Date. 1 will pay the amount

-of my new monthly payment beginning on the first monthly payment date after the Chenge
Dats until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of an

y changes in my interest rate and
the amount of my monthly payment before the affective dats Gf any change. The notice will
include information required by law to be given me and also the title and telephone number of
a person who will answer any question | may have iegarding tha notice.

¢ -

(G} Faliure to Make Adjustments =
It for any reason Note Holder fails to make an adjustment to the in
amount as described in this Note, regardless
Holder may, upon discovery of such faifure,
made on time. [ also agree not to hold Note

terest rate or payment
of any notice requirement, | agree that Note
then make the adjustment as if they had been

Holder responsible for any damages to me which
may result from Note Holder's failure to mak

e the adjustment and to let the Note Holder, at its
option, apply any excess monies which [ may have paid to partial prepayment of unpaid
"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or & Beneficial Interest in Borrower.
part of the Property or any interest in it is sold or transferred (or if
interest in Borrower is sold or transferred and Borrower is not a nat
without Lender’s prior written consent,
immediate payment in full of all sums s
However, this option shall not be exercised
federal law as of the date of this Securit

exercise this option if: {a) Borrower causes

It all or any
a beneficial
ural person)
Lender may, at its option, require
ecured by this Security 'Instrument,
by Lender if exercise is prohibited by
¥ Instrument. Lender also shall not
to be submitted to Lender information

NO NEG
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required by Lender to evaluate the intended transferes as if a new loan were being
made to the transferee; and {b) Lender reasonably determinas that Lender’'s
secutity will not be impaired by the loan assumption and that the risk of a breach
of any covenent or agresment in this Security Instrument or other cbligations
related to the Note or other loan document is acceptable to Lender, (¢} Assuming
party executes Assumption Agreement acceptable to Lender at.its sole choice and
discretion, which Agreement may include an increase to Cap as sst forth below
and (d} payment of Assumption Fee if requested by Lender.

To the extent permitted by applicable law, Lender may charge a reazonable
fee as a condition to Lender’s consert to the loan assumption, and Lender may

.. increase the maximum interes! rate limit to the higher of the Cap or 5 percentage
points greater than the interest rate in affect at the time of the transfer. Lendqg
may also require the transferee to slgn an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Insttument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender hes entered into a written assumption agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior to
the expiration of this peried, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrowaer.

NO NEG
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
reform this Agreement to accurately reflect the terms of the Agreement between Borrower and

Beneficiary or if the original Note, Trust Deed or other document is lost, mutilated or
destroyed.

{
X
GERALD T SAUER

S (e

ST F SORENSONW

b 4 M% C{'lMﬂ’\—/
MARE i(fSoRENSAN | ©

" NO NEG ’ : )
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" CONSTRUCTION TERM RIDER
Washington Mutual TO SECURITY INSTRUMENT

{Combination Construction
and Permanent Loan)

Loan No.: 01-0989-002918950-9 .,

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT ("Rider®} Is made this

16th day of December, 1999 . andis incorporatedrinio‘ and shail be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt and Security
Agréement of the same date, as modified by any other addendums or tiders thereto {the
"Security Instrument'}, which has been given by the undersigned (the "Borrower") to secure
Borrower’s Note of the same date to
(the “Lender™), as modified by eny addendums or riders thereto, which Secuiity Instrument
covers the property described therein and located at the address shown below (the “Property*):

{Property)

Defined_ terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shali control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

ADDITIONAL COVENAMTS. The Lender, the :Borrower, and the Bomaweér's constructicn
contractor have entered into a construction I9an agreement {the “Construction Loan
Agresment"} which provides for the construction of a one to four family residence (which may
be a manufactured or modular home) and certain other improvements (the "Improvements®) on
the Property. Accordingly, and in addition to the covenants and agreements made in the Note,
Borrower and Lender further covenant and agree as follows:

(A, CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY. INSTRUMENT.
. --=7-77 The Security Instrument also secures performance of my obligations under the Construction
o Loan Agreement. If | am in default under ;he'Construction Loan Agreément, 1 will also be in

9744 10398} Page 1 0f 3 TO BE RECORDED
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default under the Note and Security Instrument, and the Lender shall be entitled to exercise all
remedies for default permitted by the Note andfor the Security Instrument. While | am making
interest only payments as provided in the first paragraph of Section B below, the Security
Instrument shall be considered, for all intents and purposes, to be a "Construction Dead of
Trust® (or as epplicable, a Construction Mortgage or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. ] )
Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, | wili make payments of ail accrued interest on the amount of funds actually disbufsed by
the Lender under the Construction Loan Agreement beginning on the ist day of
_ February, 2000 + and on thal day of each of the following 8 catendar
months. | will begin making payments of principal and interest as provided in the Note on the

st dayof _ November, 2000 .

Notwithstanding the above, if construction. of the Improvements Has been completed in
accordance with the provisions of the Constriiction Loan Agreement and the loan is fully
disbursed prior to the due date of any interest only payment to be made under the immediatety
preceding paragraph, ! will instead begin making payments of principal and interest as provided
in the Note on the next Monthly Payment Date if requasted to do so by the Lender.

C. SECURITY AGREEMENT.. } ]

The Security Instrument shall also constitute a Security Agreement with respect to all
fixtures and personal property now or hereaftes located at the Property and owned by Borrower,
and with respect to all plans, permits, contracts, and payment and performance bonds in
connection . therewith, relating to construction of the improvements on the Property. The
Security Agreement shall constitute a fixture filling with respect to any of the foregoing items
which are deemed to Us fixtures under applicable law. In the event of default, Lender shall have
gl rights and remedies with respect to such fixtures and personal property as are available under
applicable lew including, without limitation, the righits and remedies available to a secured party
under the Uniform Commercial Code of the State where the Property is located.

-D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provisions in the Note and Security Instrument which permit me to sell or otherwise
transfer the property without paying my loan off in fulf are inapplicable until construction of the
improvements has been completed, the loan has been fully disbursed, and | have commenced
making principal and interest payments as provided above.

9748 102-98) , Page 2 0f 3 TO BE RECORDED
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E. OCCUPANCY AS PRINCIPAL RESIDENCE.

Borrower’s obligation pursuant to Section 6 of the Security Instrumant to use the Property
as Borrower's principal residence shall commence 60 days aftei construction of the
Impravements have been complated.

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day
and year first written sbove.

X
GERALD T SAUER

X _2"‘7/’(?/6/\\_‘

MARY P SAUER

Jut £ G

SCOTT F SORENSON ¢

x‘?/[du.ﬁ( GT’M —
MAR Ldﬁhﬁnsw 4

974¢ 03-39) Page 30f 3 TO BE RECORDED
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~ SECOND HOME RIDER
Owner Occupancy Agreement

Washington Mutual

01-0989-002918990-9

THIS- SECOND HOME RIDER (the TRider”) is made on this ieth day of
. _+ by the undersignad ("Borrower”, whether thero are one of more
peisons  undersigned) in connection  with Borrower's loan {the "Loan*} from
Hag t (the “Lender*) which is evidenced by a
premissory note (the "Note™) of the same date. This Rider is incorporated into and shall be
deemed to supplement and amend the Mortgage, Deed of Trust or Secuiity Deed {tha *Security
Instrument*) of the same data given by Borrower to securs the Loan, which Security
Instrument covers the property described in the Security Instrument (the “Property”}, which is
located at:

4 LAKEVI 98616
[Property Address]

1. This Rider is Mede With Reference to the Jollowing Facts:

A. Lender is engeged in the business of making loans secured by first and second
security instruments {Mortgages, Deeds of Trust, or Security Deeds) on residential propertiss,

B. To induce Lender to. maké* the Loan, Borrower has fepresented that the Property is
now owner-occupied as a second home (if this is a refinance transaction), of will be
owner-occupled as a second homae Jiowner-occupled” has the meaning provided in paragraph
2.C. below) within 60 days sfter recordation of the Security Instrument, and that the Property
will be owner-occcupied as a primary residence of second home for a minimum of one year
immedigtely following racordation of the Security Instrument. _

C. Borrower acknowledges: (1) that Lender would not have agreed to make the Loan if
the Property were not 1o be owner-occupied as a second homuy; (2] that the interast rate as set
forth on the face of the Note and other material terms of the Loan were determined as a resuit
of Borrower's representation that the Property would be owner-occupied as a sscond home; (3)
that, among other things, purchasers of loans {including government agencies, associations and

Corporaticns created by federal and . state governments for the purchase of loans} typically -

require that properties securing loans thay pirchase be owner-occupied, and will reject loans for
which the properties are not owner-occUp'2is (4) that Lender’s ability to selt a loan {which it
often does in the ordinary course of business) will be impaired if the Property is not
often higher in the case of a loan where the Property is not owner-occupied; and (6) that if and
when Lender makes a loan secured by non-owner-occupied Property, Lender typically makes
such a loan on different terms from loans secured by owner-occupied Property, and the damage
which would be sustained by Lender if Borrower breaches this Agreement would be extremely
difficult to remedy. - :

4S4A 02.98) - Page 1 0of 3 TC BE RECORDED
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2, Borrower, Therefore, Agrees As Follows:

- A. Uniform Covenant 6 of the Security Agreement is deleted and is replaced by, the
following:

6. Occupancy and Use: Preservation, Muaintenance and Protection of the Property;
Borrower’s Lcan Application: Lesseholds.” Gofrower shall occupy; and shall only use, the _
Property as Borrower's second home. Borrower shall keep the Property available for
Borrower’s exclusive use and enjoyment at all times, and shall not subject the Property
to any timesharing o¢ other shared ownership ‘arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm
or any other person any control over the occupancy or use of the Property. Borrower
shall not destroy, damsge or impair the Property, éllow the Property to deteriorate, of
commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or ciimingl, Is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s Sacurity interest. Borrower may cure such a
default and reinstate, as providaed in paragtaph 18, by causing the action or proceeding
to be dismissed with a ruling that; in Lender's good faith dstermination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the
lien creasted by this Security Instrument or Lender’s security interest. Borrower shail
also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information of statements to Lender {or failed to provide Lender with eny
material information}.in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy and use of the Property
as a second home.  If this Security Instrument {3 on a leasehold, Borrawer shall comply
with all the provisions of the lesse. [f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

' B. If the Propierty is not owner-occupied as a primary residence or second home {as
defined below) within 60 days aftér the Security Instrument is recorded and for a minimum of
one yeer immediately following recordation of the Security Insfrument, Lender or its successors
or assigns; at their option, may, but need not: (1} increase the interest rate and margin to 1/8
above the prevailing non-owner interest rate offered by the Lender at the time the Lender
determinies the property is non-owner occupied; (2) declare all sums secured by the Security
Instrument immediately due and payable; (3) require that the outstanding principal balance be
feduced by the Borrower to a level (or maximum loan to value) normally required by the Lender
for non-owner-occupied loans at the time Lender exercises its option to ask that the loan
amount be reduced; and/or {4) collect from the Borrower the additional fees {origination or other
foes) normelly charged by the Lender for non-owner-occupied loans at the time Lender exercises
its option to ask that the additional fees be paid. o
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~ C. As used in this Rider, “owner-occupied® means the Property is used as a primary
residence or second home by one or more of the Borrowers and that the Property will not be
used to generate rental income for a minimum of one year immediately after the Security
Instrument is recorded,
D. A breach of any of the conditions described in this Rider shall constitute a default
under the terms and provisions of the Note and Security Instrument.
- E. If litigation Is brought in connection with a breach of this Rider by the Borrower or
‘Lender, the prevailing party shall be entitled to racover reasonable attorneys’ fees and costs.
F. This Rider Is binding Lpon the parties, their heirs, administrators, executors, personat
representatives, successors and assigns. "

We Hersby Acknowledge receiving a copy of this Rider and certify that we understand this
Rider. We fully understand that it Is a federal ciime punishable by fine and/for imprisonment to
make any felse statements concerning any of the above facts, as applicable under provisions of
Title 18, United States Code, Section 1014. We hereby certify and declare that we accept this
Rider under the terms and conditions described above.

X {

GERALD T SAUER

MARY P SAUER - h

SEOTT P SORENSGH

4540 0298 _ Page 3 of 3 TO BE RECORDED
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EXHIBIT <A~ -~

Commencing at  the Northeast corner of the Nor .
Section 34; thence North 8go 46’ 11" West along the North-line of said
Section 34 a gdistance of 1160.00 fee ) }
thence South gge 46 11~ of said
distance of 1160.640 feet to the Northeast corner of the Northwest quarter
of said Section 34; thence South go° 47° 31° West along the East line of
the Northwest quarter of said Section 34 to the Noxth line of the Swift
Regervoir and the South line of Parcel 10 a3 described in the deed
recorded under Skamania County Auditor’s Files at Book 82 at Page 6£10;
thence Westerly along said North line of Swift Reservoir and the South
line of said Parcel 10 to a point that bears Southi21° g5 24" East from
the TRUE POINT OF BEGINNING; thence North 21° ¢5°- 24" West to the TRUE
POINT OF BEGINNING




