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DEED OF TRUST

Date: 10/04/98%
Assessor’s Tax Percel Number: 03-10-19-435-0102-00

KRRRY ANNE SPAJIC
Grantor(s): ROBERT SPAJIC
Address: 62 BRICEEOM VIZW RD , UNDERWOOD, WA $86519134

KERRY A. SPAJIC
Borrower(s): ROBERT BPAJIC
Address: €2 BRICKSON VIEN RD , UNDERWOOD, WA 586519134

.

" Beneficiary/(*Lender*); U.5. BANK MATIOMAL ASSOCIATION ND

Trustee: U.8. BAMK TRUGT COMPANY, MATIONAL ASSOCIATION .
1. GRINMT OF DEED OF TRUST. By signing below as Grantor, | itfevocably grant, bargain, sell and convey to Trustee, -

in trust, with power of ssle, the following }'»2orty located in  SXAMANIA . F4Pwing State of
Wlshln'mon: i m‘,_i;'_./z;
LOTS 6§ AND 7, BRICSON VIEW TRACTS, ACCORDING TO THE RICORDED potdinihat P

PLAT THEREOF, RECORDED IN BOOK A OF PLATS, PAGR 117, IN THR

COUNTY OF SEAMANIA, OSTATE OF WAJHINGTON. -

SEE ATTACHMENT (3] A POR COMPLETE LEGAL DESCRIPTION #L{ . -
and #ll buildings and other improvements and fixtures now or Iater located on tho%pcny (sl fefenv%-'i-a n-thvig-Lood
of Trust as “the property”). | also hereby s33ign to Lender any existing and futurs lsases and rentz from the property
a8 additionsl security for the debt described below. | agree that | will be legally bound by all the terms stated in this
Deed of Trust. The sbove real property is not used principelly for agricultural or farming purposes.

- .

2. DERT SECURED. This Deed of Trust and assignment of rents secures the following:

D 8.: The plvmon't‘ of the principal, interest at the rate provided in ths note described belaw, credit report fees, iate
chaiges, collection costs, attorneys’ fees (including any on appeal or review), and other amounts owing under a nota
{"Nota®} with an original principa? amount of § dated signed by

{"Borrower~) and
paysble to Londer, on which the last paymant is due and under any amendments, replacements,
sxtensions and renewals of any fength. :

b. The pa.yrhem ofra.ll ameounts that are payable to Lender al any time under a credit agreement dated
10/04/99 » and any ndws or amendments thereto {*Credit Agreement®), signed by
N AND ROBERT SPAJIC : .

"Borrower™). The Credit Agreement is for 2 revolving Bna of credit under which Borrower may obtain (in accordance
with the terms of the Credit Agreernent) one or more loans from Lender on one or more occasions. The maximum
smoutt to be sdvanced and outstanding #t any one time pursuant to the Credit Agresment is currently
$_98,000.00 - This amount may increase or decresass from time to time. .

The term of the Credit Agrcerhent consists of an initial period of ten years during which advances can be obtained by
the Borrower. followed by a repayment period of indeterminate length during which the Botrawer must repay all
amounts owing to Lender, all such amounts being due on or before 30 years after the date of this dsed of trust.

This Deed of Trust secures the performance of the Credit Agreement, the pa:yment of all foans pay>abTe to Lender at
any tims under the Credit Agreement, the payment of all interest at the rate provided in the Credit Agreement, credit
report fees, late charges, mambership fees, attorneys® fses (including any on appeal or review), coflection costs and

all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and _
renewals of any lsngth.

[zl c. This Desd of Trust also secures the payment of all other sums, with interest thereon, advanced under this
Deed of Trust to protsct the security of or_to collect or enforcs this Deed of Trust, and the performance of any
covenants and agreements under this Deed of Trust. So leng as this property is not a dwelling, this Deed of Trust.
8iso secures the repayment of any futurs advances mads ta Borroiver that are not made under the Credit Agreement
when evidenced by a ncte or other evidence of debt stating that it is secured hereby, with interast thereon, at the rate
provided in the note or other avidence of debt, and any amendments, replacements, extensions and renewals of any

loqgth.

Th_e nterast rate, payment terms and balance due under the Note anid under the Credit Agreement may be iﬁdeked,
adjusted, renewed or renagotiated in accordance with the terms of the Note and the Credit Agreement and any
amendments, replacements, extensions and renewals of the Nots and Credit Agreement.
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-3. INSURANCE, LIENS, AND UPKEEP,

3.1 1 will kesp thes property insured by companies
acceptable to you with fire and theft insurance, flood
insurance if the préperty is located in_any ar2a which is,
or hefeafter will be designated a spécial flood hazard
area, and- extended ‘insurance cuverage, The policy
amount will be enough to pay the entire amount owing on
the debt sacured by this Deed of Trust ot the insurable
value of the property, whichever is less, despite any
"co-lnsurence” of similar provision in the poficy. At your
discretion, insurance “proceeds may be used either to
repaiz the property or to reduce the dsbt. The insurance
poficies wil. have vyour standard loss payable
endorsement. No one but you has a mortgage, fien, or
encumbrance, on the property, except the following
“Permitted Lien{s)": i .
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that mi ht becoms a
Een on the property, and will keep it free of trust deeds,
mortgages, encumbrances and liens, other than yours and
the Permitted Liens just described.

3.3 1 wil also kiep the property in good condition and
repair snd wilf prevent the removal of any of the
improvements,

3.4 if any of these things agreed to in this Section 3 are
not dons, you may do them, add the cost to the Note or
Credit Agresment, and charge interest on that amount at
the highest rete charged under the Note or Credit
Agreement. i wil pay the cost of your doing these
whenever you ask, with interest as ust described. Even
if rw do these things, my failure to do them will be a
detault under Section 8, and you may still use other rights
you have for the defauit.

4. DUE-ON-SALE. | agres that you may, at your option,

declare dus and payable alf sums secured by this Desd of

Trust if aff or any part of the pfopertr. or an interest in
the property, is sold or transferred. if you exercise he
option to accelerats | know thst you may use any default
tamedies permitted under this Dsed of JFrust and
sppiicable faw. | know that You may exercise your rights

- under this due-on-sale provision sach time afl of any pan
of the pr’?enn, ot an interest in tha property, is sold or
transferred, whether or not you exercised your rights on
any previous sales or transfers.

3. PROTECTING YOUR INTEREST. | will do anything that
may now of later by riécessary to perfect and eserve
this Deed of Trust, and | will paK afl recording fees and
other fees and costs involved with interest at the highest
rate charged under the Note or Credit Agreement.

8. DEFAULT. it will b a default:

'
8.1 If you do not receive any payment on the dent
secured by this Deed of Trust when it is due;

8.2 If any Bomawer or | commit.fraud or make

any
material misrepresentation in

connection with my loan

application, the Note or Credit Agresment, this Deed of °

Trust, or any aspact of my fine of credit. For example, it
will be a default if | give you a false financial statement,
or if 1 do not tefl you the truth about my financial
situation, about the property which is subject {o this Deed
of Trust, or about my use of the money | oblained from
You through the Note or Credit Agreesment:

6.3 If any action or inaction by me adversely atfects your
security for the Note or Credit Agreement, including, but
nat Emited to, the following: ~

8. if all or any part of the property, or an interest in the
property, is sold or transferred;

b1t | fail to maintain required insurance on the property;
c. if | commit waste on the property of otherwise
destructively use or fail to maintain the property;

d. i | die; .

e. I | fail to pay faxes or any debts that might become a
fien on the property; - .

f. If 1 do not keep the property free of deeds of trust,
mortgages, encumbiances and Eens, other than this Deed
of Trust and other Permitted Liens 1 have already told you
about; T

g. If I become insolvent or barkrupt;

h. I any person forecloses or declares a forfeiture on the
property under any land sale contract, or forecloses any
Permitted Lien or other fien on the property; or

I if | fait to keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the
property.

7. YOUR RIGHTS AFTER DEFAULT. After a default you
will have the following rights and may use any one, or
any combinqﬁon of them, at any time.

7.1 You may declare the entire secured debt immediately
dus and payable ali at once without notice.
WADOTB Rev. 1/98
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7.2 Subject to any jimitations imposed by applicable law,
either before or after a sale of the property under a-
judicial foreclosure, or before a sale of the property by the
Trustee, you may sue for and recover from Borrower ail
amounts remaining undar the Credit Agreement, under
the Note, and under this Deed of Trust.

7.3 ‘fou may forecloss this Deed of Trust undsi
applicable law either judicial by suit or nonjudicially
under the Deed of Trust Act o Washington, RCW §1.24,
as now of hereafter enacted.

7.4 Either in person, by agent, or by judizally appointed
receiver, you may have any rents {rom the property
collected and pay the amount teceived, over and above
costs of collection and other lawfid expenses, onthe debt
secured by this Deed of Trus:.

7.5 1 wiit be fable for all reasonabla collection costs you
incur, to the full extent allowed by law. Yhether or not
Etigation is commenced, | will also be liable for your
reasonable attorneys’ fees including _any to . take,
foreclose or sell the property, and any on appeal or
teview, and for interest on any collection costs or
aitorneys’ fees at the highest rate provided in the Note or
Cred't Agreement.

7.6 You may use any other rights you‘have under the
law, this Deed of Trust, or other agresments including,
but not limited to, any Note or Credit Agreement.

8. HAZARGOUS SUBSTANCES.

8.1 Except as praviously disclosed ta you in writing, |
represent and warrant to you that no hazardous
substanices are stored, located, used or produced on the
pfn?cny, and that to the bast of my knowledge, after due
and diligent inquiry, no hazardous substances are stored,
located, used or eroduced on eny adjacent property, nor
have a7y hazardous substances been stored, located,
used, produced, or (eleased on the rcperty or any

“idjacent property prior to my ownership, possession or

control of the propearty.
8.2 | will not csuse nor permit any activides on the
property which directly or indirectly could result in the
telease of any hezardous substance ont or under the
property of any other property. | sgree to provide written
notice to you immediately when | become aware that the
property or any adjacent property is being or has been
subjected to a release of any hazardous substance.

8.3 You and your representatives may enter the property
al any time for the purpose of conducting an
environmental audit, comm.tting only such injury 1o the
property as may be necessary to conduct the audit. You
shall not be_ required to remedy any such injury or
compensate me therefor. § shail cooperate in ail respects
in the performance of the audit. | shall pay the costs of
the audit if either a default exists under this Deed of Trust
at the time you arrange te have the audit performsd or
the audit reveals a default pertaining 1o hazardous
substances. If 1 refuse to permit. you or your
representatives to conduct an environmental audit on the -
property, you may specifically enforce performance of
this provision. : .

8.4 1 will indemnity and hold you harmless from and
against any and afl claims, demands, Eabifities, lawsuits
and other proceedings, damages, losses, fiens, penalties,
fines, clean-up and other costs, expenses, and attomey
fees {including any on appeal of review) arising directly or -
indirectly from or out of, or in any.way eonnected with {i}
the breach of any representation, warranty, covenant, or
agreement concerning hazardous substancés contained in
this Deed of Trust or in any other document executed by
me in connection with the debt secured by this Deed of
Trust; (8} any release onto or under the property or other
propeity of any hazardous substance which occurs as a
direct or indirect result of acts or omissions by me or my
agenis or independent contractors; and (i} any releasa
onto or under the property of any hazardous substance
which eccurs during my ownership, possession, or control
of the property.

8.5 If you shall at any time, thiough the exercise of any
of your remedies under ttis Deed of Trust, or by taking a
deed in fLeu of foreclosure, hold title to or own the
property in your own right, and you discover that any
hazardous substance has been stored; located, used,
produced or released onto or under the property, you
may, at your option, convey the propeity to me. | -
covenant and agree that 1 shal accept defivery of any
instrument of conveyance and resume ownership of the
property in the event you exercise your option hereunder
to convey the property to me- You, at your sole
discretion, shall have the tight to tecord any instrument
conveying the property to me and such recordation shall
be deemed acceptance by me of the instrument and the
conveyance.
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8.6 Al of my representations, ‘warranties, covenants
and agreements contained in this Deed of Trust
regerding hazardous  substances, - inchuding but not
limited to my agreement tn sccept conveyance of the
property from you and resume ownership, shall survive
foreclosure of this Deod of Trust or acceptance by you
- of a dezu in eu of foreclosurs.

8.7 For purposes of this Deed of Trust, the term
"hazardous “substances® means any substance or
material defined or designated as hazardous or toxic
waste, hazardous or toxic material or a hazardous, toxic
or radioactive substance (or designated by any other
similar term) by any epplicable federsl, s’ste of local
statute, reguistion or ordinance now in effect or in effect. -
at any time during either the term of this Deed of Trust
or the period of time | remain in possession, custody, or
control of the property following either foreclosure of
this Deed of Trust or acceptance by you of a deed in fleu
of toreclosure.
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9. SATISFACTION OF DEED OF TRUST.  When the

- secured debt is completely paid off and the Credit
" Agreement i3 cancelled and termirated as to any future

foans, | understand that the Lender will request Trustee
to 1econvey, without warranty, the properly to the
person legally entitled thareto. 1 will pay the Trustee &
reasonable fee {or preparation and execution of the
reconveyance inst:ument. If that fee does not include
recording, 1 wilt record the reconveyance at my
expense.

10. CHANGE OF ADDRESS. | will give you my new
address in writing whenever | move. You may give me
any notices by regular mail a1 the fast address | have
given you.

11. WASHINGTON LAW APPLIES. This Deed of Trust
will be governed by Washington law.

12. NAMES OF PARTIES. In tha deed of Trust “I°,

“me" and "my" mean Grantor(s), and *you* and “your®
mean Beneficiary/Lender.

Y e

Date ’

S ~ Y- FeP
Oate :

Date

Grantor

STATE OF 0,' ‘:';I o
, ss.
County of Hoo C\ ?\ -

On this day personally appearsd befors me

INDIVIDUAL ACKNOWLEDGMENT

Date

g it

- {they, he, she) signed the same as (their, lis,

GIVEN urider my hand end official seal this

"+ known to be the individual(s) described in and who executed the within and fore

to me
going instrument, and acknowledged that

herj free and voluntary act and deed, for the purposes therein mentioned.

'-l day of OC&"

1999

)

Na

CFFICIAL SEAL
NORINE A HINKLE
NOTARY PUBLIC-OREGON

fary Publicin and for the State of Washington Of‘EqM

COMMISSION NO. 320083
VY CCMWSSON EXOIRES JAN 27 20-

P ———— s

Rosition #:_Rond Rivuer D

My commissicn expires: | lj - &m 5
. ;447 Commission Eafn‘re,s Dun J7 5003

REQUEST FOR RECONVEYANCE
TO TRUSTEE: | ’ '

The undersigned is ‘the holder of the Note and/or Credit A

) greement Secured by this Deed of Trust. Therentire
obligation evidenced by the Note and/or Cr

of Trust, have been paid in full. You are k
Trust, which are delivered hereby,

edit Agreement together with alf other indebtedness secured by this Deed

ereby directed to cancel the Note and/or Credit Agreement and this Deed of

and to reconvey,

without warranty, all the esta’e now held by you under the Deed

Date:

52-E6684 WA 6/97
. WADOTC Fev. 1/98

of Trust to the person or persons legally entitled thereto.

Signature:

This instrument was Drafted by:
U.S. Bank

P.O. Box 2687
Fargo, ND 58108-2687
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EERRY A. SPAJIC
€6400105000650598

ATTACHMENT A
Property Description

BOOK Q5 PrC™ L&)

LOT8 6 AND 7, nicsou VIEW TRACTS, ACCORDING TO THE RECORDED
PLAT THERECY, RECORDED IN BOOK A OF PLATS, PAGE 117, IN THX
- COUNTY OF SKAMANIA, STATE OF WASHINGTON. SUBJECT TO
- RESTRICTIONS, RESERVATIONS, EASKMENTS, COVENANTS, OIL,

GAS, OR MINERAL R1GKTS OF RECORD, IF ANY.
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