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Deed of Trust
THIS DEED OF TRUST, made this __ 8 day ot _ DELMBR 199 between
Grantor, SXAMANTA (OINTY TETLE GOMPANY . Trustee, wtiose address is

PO BUX 277 43 RUSSALL ST STEVENIN, VA 96648
ASSOCIATES FINANCTAL SERVICES OF. WASHINGIUN, -1RC,

Beneficiary, whose addressis _ 11516 SE MILL PLAIN HLVD STE ZE VAMCUVER WA 96684 _

WITNESSETH: Grantor hereby bar%sins. sells and conveys to Trustee in Trust, with power of sale, the following
described real property in County, Washington:
Ammmmmmmwmmmmwmm 17, TONHIP 3
NOKIH, MB\MI‘(I"HBW]ILM‘IEWREIAN; N THE QOUNTY OF SICAMANTA, STATE OF WASHINGTON,
DESCRTEED AS FOLLOWS:

LOT 1 OF THE STRODE SHRT PLAT, RBJR]IDDIED(3(I‘S{RI‘PIA'IS, FPAE 140, SKAMANTA QONTY
REXRDS,

03-08-17-3-0 - 950099

,and

which real properly is nof used principally for agricultural or farming purposes, together with all the ienements,

hereditaments, and appurtenances now or hereafier thereunto belonging or in any wise appertaining, and ihe rents,
issues and profils thereof. (Assessor’s Tax Parcel No. 172302 i ).

This /deed is for the purpose of securing performance of each agreement of grantor herein contained, and

payment of the sum of FURTY TWO THOUSAND THREE HINDRED SEVENTY TWO AND A0/100 Dollars

$ 4231210 ) with '4i,nterest. in éocbfdance wilh the terms of a promissory note (or Loan
Agreement) of even dale herewith, payable to Beneficiary or order, and made by Grantor, and ar modifications and
exiensions thereof, together with inlerest thereon at such rate as shall be agreed upon.

To protect the secunty of lhfs Deed of Trust, Grantof covenants and agrees:

1. To keep the_propeérty in good condition and repair; fo permit no waste thereof. to complete any building,
structure or improvement being built of about.to be bullt thereon; 1o restore promplly any building, structure or
improvement thereon which may be damaged 6r déstroyed; and fo comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting the property. ' -

2. To pay before delinquent all lawful laxes and assessments upon the property; to keep the properly free and
_ clear of afl other charges, bens or encumbrances impairing the security of this Deed of Trust.

3. Grantor will kéep the improvéments now exisling o hereinafier erected on the premises insured against foss
or. damage by fire and othér hazards and perils inciuded within the 'scope of a standard extended coverage
endorsement, and such othér hazards as Beneficiary may require, in such amounts and for such periods as
Beneficiary may require, afd in an insurance company or insurance cofnpanies accepiable to Beneficiary. Ak
insUrance poficies and renewals shall designate Beneficiary as morigage loss payee and shall be in a form
acceptable 1o Beneficlary. Grantor hereby confers 1 power on Beneficiary to settle and compriimise all foss ciaims
¢n all such policies; to demand, receive, and receipt for alt proceeds becoming payable thereunder; and, at
Beneficiary’s option, to apply same toward either the restoralion of repair of the premises or the payment of the note.

Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly
installments due under the note.
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It Grantor fails 1o perform ihe covenants and agreements conlained in this Morlgage, including, without
limitation, Covenants to pay laxes, procure inswance, and protect &gainst prior liens, Beneficiary may al its option,
but shall not be required lo, disburse such sums and fake such actions necessary to pay such taxes, procure such
insurance, or otherwise 1o protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder shall be
an additional obligation of Grantor secured by this Morlgage. Unless Grantor and Beneficiary agree otherwise, all
f i iately by Granlor upon notice from Beneficiary to Grantor, and may bear

ent by Beneficiary at the lesser of the rate staled in the note or the highest rate
permissible by applicable faw. Nothing contained in this paragraph shall require Beneficiary to incur any expense or
take any action whatsoever, .

4. To defend any action or proceeding purpoiting to affect the securily hereof or the rights or powers of
Beneficiary or Trustee, and io pay afl costs and expenses, including cost of titte search and atiorney’s fees in a
reasonable amount, in any such action or proceeding.

~5.To payrreg:oming and releasing fees in connection with this Deed of Trust.
6. Should Grantor fait ens, encumbrances of

» and the amount so paid,
th in the note ( shall be added to and become a
part of the debt secured in this Deed of Trust.

7. To pay all costs, fees and expenses in connection with this deed of trust, including the expenses of the lrustee
incurred in enforcing the obligation secured hereby and the truslee's and attorney’s fees actuaily incurred, as
provided by statute. .

IT IS MUTUALLY AGREED THAT:

1. Unless prohibited under staie taw, as additional Security, Grantor hereby gives lo knd confers upon Beneficiary
the right, power, and authority, during the continuance of these Trusts, to collect the rents, issues, and profits of said
property, reserving unto Granlor the right, prior to any default by Grantor in payment of any indebledness secured
hereby or in performance of any agreement hereunder, to collect and retain such renls, issues and profits as they
become due and payable. Upon any such default, Beneficiary, upon giving written notification to the Grantor or his
Successors, elc., may either in
the adequacy of i

2. In the event any portion of the propertly is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary to fully salisty the obligation secured hereby, shall
be paid lo Beneficiary to be appiied to said obiigation.

3. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
tequire prompl payment when due of all other sums so secured or to dectare default for failure to so pay.

4. The Trustee shail reé vey all or any part of the property covered by this Deed of Trustio the person entitted
thereto, on written request of the Grantor and the Beneficiary, or upon satistaction of the obligation secured and
written request for reconveyance made by the bensficiary or the person entitled théreto.

5. Upon defauit by Grantor in the payment of any indebledness secured hereby or in the performance of any
agreement contained herein, or if all or part of the property is sold or transferred by Grantor without the Beneficiary's
prior written consent, all sums securéd hereby shall immediately become due and payable al the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the ust properly, in -
accordance with the Deed of Trust Act of the State of Washington, (as amended), at public auction to the highest

i . : { may bid at Trustee'’s sale. Trustes shall apply the proceeds of the sale as
e permitted by law lo be collecled by Grantor, (2) to the obligation secured by
y shalt be distribuled to the person entitfed thereto or fmay be deposited (less

the superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaser at the sale its deed, withoul I\f;rarranty. thch shal pgﬁvei to the

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Bengﬁciary may cause this Deed of Trust 1o be foreclosed as a mortgage.

© 8.In the event the death, incapacily, disability or resignation of Trustee, Beneficiary may appoint in writing a
be vested with all powers of the original trustee. The trustee
ing sale under any other Deed of Trust of of any action or

proceeding in which g shall be a party uniess such action or proceeding is brought by
the Trustee, - -

9. This Deed of Trust éﬁbﬁes 1o, inutes to the benefit of, and is binding not only on the parties hereto, but on their

heirs, devices, legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the
holder and owner of the note secured hereby, whether or not named as Beneficiary herein.
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10. The undersigned Grantor requests that a copy of any notice of default and of any notice of sale hereunder
be mailed to him a1 the address sel forth below: )

signed the same as

act and deed, for the uses and purposes therein mentioned

Given und&ry'

day of .

Notary Public in and for the State of Washington residing  at
FA

REQUESTFOR FULL RECONVEYANCE

Do not record. Tobe used only when note has been paid.

evidences of indebledness secured by said Deed of Trust deliversd to you herewith,
o reconvey, without warranty, fo the parties designated by the terins of said Deed of
Trust, nlﬂnothunowholdbyyoum.uunder.

Dated

flander Corporation Name - Beneficiary}

(Name and Titta) ~
% Mai reconveyance to

.
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