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Washington Mutual DEED OF TRUST

Loan No. 01-0973-002746040-1
SKAMANIA COUNTY TITLE CO 230218

Je# 22034

THIS DEED OF TRUST ("Security Instrument”
Grantor is : AR qQ

{("Borrower"). The trustee is

{*Trustee“). The beneficiary is
Washington Mutual Bank . which Is organized and axisting under the laws
of Washingtan . and whose address is 1201 Third Avenue Seattle, WA 98101

{"Lender") - Borrower owes Lender the principal sum of Twenty-Six

Thousand & 02/100

Dollars (U.S. $26_000. 00 ).' This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note®), which provides for monthly psyments, with the full debt, if not paid earlier, due
and payable on January 1,y 2030 - This Security Instrument secures to Lendsr: (a} the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the peyment of all other sums, with inierest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bonawer irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in Skamania
County, Washington.
LOT 3, BLOCK 10 TO THIRD ADDITION TO THE PLATS OF RELOCATED NORTH BEONNEVILLR
BLOCK 10, RECORDED IN BOOK "B®" OF PLATS, PAGES 34 AND 35 UNDER SKAMANIA
COUNTY FILE NO. 85402, IN THE COUNTY OF SEAMANIA, STATE OF WASHINGTON.
sl f"

posad W

7

Tax Account No.(s): 02072922030000

which has the address of 1003 CHENOWITH

[Steet]

NORTH BONNEVILLE _ . Washington g9ggag ("Property Address”);
. o ICityi {Zip Code)

WASHINGTON - Single Family - Fannie MéeIFreddie Mac UNIFORM INSTRUMENT Form 3048 9/90 fpage 1 of 6 pages)
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TOGETHER WITH all the 'unp(r ove;n_enu now or hersafter erected on s_he property, and all easements,
appurtenances, and fixtures now or hereafter a pait of the property. All replacements and additions shafl a'so be co.erad
by this Security Instrument. AR of the foregoing is referred to in this Security instrument as the “Propeity.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby coriveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record. . . . - o -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with

fimited veristions by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: .

t. Payment of Principal end Interest: Prepsyment and Late Chaiges. Borrowet shall promptly pay when dua
the principal of and interest on the debt evidenced by the Note and any prepayment and late chafges due under the Nota.

- Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shali

pay te Lender on the day monthly payments are due under the Note, untit the Note is paid in fufl, a sum (*Funds”) for: {a)
yearly taxes arl assessments which may attain priority over this Security Instrument as a fien on the Property: {b] yearly
leasehold payments or ground rents on the Property, i any; (c) yeerly hazard or property insurance premiums; [d) yearly
tiood insurance premiums, if any; lej yearly mortgage irsurance pramiums, i any; and {f) any sums payablé by Bomrrower
to Lender, if accordance with the provisions of paragraph 8, ini fieu of thé payment of mortgage insurance premiums:
These items are called "Escrow Iterns.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a fender for a federally related mortgage Joan may require for Borrower’s escrow account under the
federa! Real Estate Settlernent Procedures Act of 1974 as amended from timé to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unlass another law that spplies to the Funds sets a lesser amount. If so, Lender may, at any tima, collect and
held Funds in an amount not to exceed the fesser amount. Lender may estimate the amount of Funds dua on the basis of

current duta erd reasonable estimstes of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shalt be held in an institution whose deposits are inswed by a federal agency, instrumentality, or
entity (intluding Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lendsr shall apply the Funds
to pay the Escrow ltems. Llender may nol charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estats tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless sn sgreement is made or applicable law requires interest to be paid, Lender shall not ba required to pay
Borrower any interest of earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail
be peid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds, showing credits
and dsbits to the Funds and the purpose for which esch debit to the Funds was made. The Funds are pledged as
additional security tor all sums secured by this Security Instrument.

It the Funds held by Lender exceed the emounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the tequirements of appficable law. If the amount of the Funds held
by Lender st any timé is not sufiicient to pay the Escrow items when due, tender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twilve monthiy payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. !f, under paragraph 21, Lender shall ecquire or sell the Property, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of gcquisition or sale as a credit
against the sums secured by this Sscurity Instrument. )

3. Applicstion of Peyments. Unless spplicable law provides otherwise, all payments received by tender undei
‘paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, or any !ate chatges due under the Note.

. Charges; Liens. rower shail pay all taxes, sssessments, charges, fines and impdsitions attributable o the
Property which may attain priority over this Security Instrument,” and lleasehold payments or ground rents, if any.
Borrower shail pay these obligations in tha manner provided in‘paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time directly fo the person swed payment. Borower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall piomptly furnish to Lender
receipts evidencing the payments. - e - - s B = . i L

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obfigation secured by the fien in a manner acceptable 1o Lender; (b} contests in
good faith the lien by, or deferds against enforcement of the fien in, legal proceedings Wwhich in the Lender’s opinion

-operate to prevent the enforcement of the fien; or {c) secures from the holder of the lien an agreament satisfactory to

15298 (11-96) Page 2of 6

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
3 lien which may attain priofity ovér this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shail satisfy the fien or take one or more of the actions set forth above within 10 days »f the giving of notice.

5. Hezard or Property Inswrance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term extended coverage® and any other hazards,
inchuding floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier providing the insurancé shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrewer fails to maintain coverage described above,
Washington ;
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liender may, at Lender’s option, chiain coverage to protect Lender’s rights in the Property in accordance with paragraph
Al insuranca policies and renewa's shall be acceptable to Lender and shafl include a standard mortgage clause.
Lender shall heve the right to hoid the policies and renewals. if Landéf requires, Bofrower shall promptly give to Lender
8l receipts of. paid premiums and rerewal riotices. In the eveni of loss, Borrower shall give prompt notice to the
insurance camriér and Lender. Lendet may maske proof of Joss if not made promptly by Borrower, - - . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied tc restoration or

~ repair of the Property damaged, if the restorztion or fepair is economically feasible and Lender's Eécurity is not lessened.
If the restoration or repair is not economically feasible of Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. H Borrowet abendons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Secuwrity Instrument, whether ornot then due. The 30-day
period will begin when the notice is given. .

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paynients referred to v paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by lender, Borrower’s right té any insurance palicies and
procesds resulting from damagé to the Property prior 16 the acquisition shall pass to Lender to the extent of the sums .
secured by this Security Instrument immediately prior to the acquisition. . = . : (N

6. - Occupency. . Preservation, Maintenance and Protsction of the Property: Bomowsr's Loan Application;
Lesseholds. Borrower shall oceupy, establish, and use the Property as Botrower’s principal residence within sixty days
after the execution of this Security lnstrument and shall continue to occupy the Propérty as Borrower's principal residence
for at lesst one year atter the date of occupancy, unléss Lender otherwise agrees in writing, which consent shall not be ,

. unreasanably withheld, or unless extenuating circumstances exist which ere beyond Borrower's control.  Borrower shall
not desiroy, démags of impair the Property, allow the Property {0 deteriorate, or cofmmit waste on the Propérty. Borrower
shall be in default if arty forfeiture action oc proceeding, whether civil or crimiral, is begun thst in Lender's good faith
judgment could result in forfsiture of the Property or otherwise matecially impair the Gen crested by this Security
Instrument or Lander’s security interest. Borrower may cure such a default and reinstate, s provided in paragraph 18, by
causing the action or proceeding to be dismissed with a wufing thet, in Lender’'s good faith determination, prociuder .
forfaiture of the Borrower’s intersst in the Property or other matarial impairment of the lien crested by this Security "
Instrument or Lender’s security interest. Boirower shad elso be in default if Borrower, during the Yoan application piocess,
gave moterially false or inaccurate informstion o statements to Lender {or failed to provide Lender with any material
information) in connaction with the loen evidenced by the Note, including, but not fimited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shell comply with_afl the provisions of the lease. . If Borrower acquires fee titls to the Property, the leasehold and the fee
title shall not merge uniess Lender agrees to the merget in writing.

7. Protection of Lendet’s Rights in the Property. i Borrower fails to parform the covenants and agreements
contained in this Security Instrument, o¢ there s & lagal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfsiture or to enforce laws or regufations),
then Lender may do and pay for whatever is nacessary to protect tha value of the Property and Lender’s rights in the
Property. Lender’s attions may include paying sny sums secwred by a Fen which has priority over this Security
Instrument, sppearing in court, peying ressonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take si:tion under this porasaraph 7, Lender does not have to do go. e
- Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeni. . : - . o
Insurance. If Lender required mortgage inswrance as a condition of making ihe loan secured by

8. "
thnsSecunt! Instrument, B_orrbwe: shall pay the premiums required to maintain the mortgage insurance in effact. _If, for

ol effect, from an alternate
mortgegs insurer approved by Lender. 1§ substantially equivalent mortgage insurance coverage is not available, Borfower
. shall pay to Lender each month a sum equal to one‘twelfth of the veady mortgage inswance premium being paid by
Borrower when the inswance coverage lapsed or cessed to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lisu of mortgage ifsucance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance ‘coverags (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage inswrance ends in
accordance with any written agreement between Borrower and Lender or applicable law. . ) )
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Scrrower notice at the time of or prior to an inspection specifying reasonable cause for the insgection. B
10. ion. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
assigned and shali be paid to Lender.

Washington
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In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Sécurity
“Instrument, whether or not then due, with any excess paid to Borrower, fn the event of 3 partial taking of the Property in
which the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedistely before the taking. unless Borrower and Lender otherwise agree in
weriting, the sums secured by his Security Instrument sha¥ be reduced by the amount of the proceeds multiplied by the
following fraction: {a} the total amount of ths sums secured immediately before the taking, divided by (b} the fair market
vslue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial

taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount .

of the sums secured immediately before the teking. unless Borrowet and Lender otherwise agree in writing or unless
appficable law otherwise provides, the proceeds shak be applied to the sums secured by this Security Instrument whether
or not the sums arg then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitte a claim for damages. Borrower 1ails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and 2pply the proceeds, at its option, either to restoration or repaic of the Property
©of 10 the sums secured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus date of the monthly payments referred fo in paragrephs 1 and 2 or change the amount of such
payments. - )
11.  Borrowsr Not Aeleased; Forbesrence By Lendsr Not a Waelver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o any successor in
intarest of Borrower shat not operate to relesse the hability of the criginsl Borfower or Boirower's successors in interest.
Lender shall not be réquired to commence proceedings ageinst any successor in intercst of refuse 1o extend time for

remedy shall rot be 8 walver of or prectude the execcise of &ny right or remedy. -

12. Successors and Assigne Bound; Joint snd Several Lisbaity; Co-signers. The covenants and agreements of
this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 17. Borrower’s ‘covenants and sgreements shal¥ be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (8} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest.in the Property under tha terms of this Secwiity Instrument; (b} is not
personally cbligated to pay the sums sscured by this Secuwrity Instrument; and (c) agrees that iender and any other
Borrower may agres to extend, modify, forbesr o¢ make any sccommodations with regard to the terms of this Security
Instrument ot the Note without that Borrower’s consent.

13. Loen Charges. |f the losn sacured by this Security Insirument is subject to a law which sets maximun
loan charges, and that lew is finally interpreted 20 that the interest or othes loen charges collected or to be collected in
connection with the loan sxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to tha permitted limit: and (b} any sums siready coltected from Borrower which excaeded
permitted limits wilt be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower, |# a refund reduces principal, the reduction will be trested as
a partisl prepayment withoul any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or -

by mailing it by first class mail unless applicable law requires use of another mathod. The noiice shall be directed to the

Address or any cther sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Secuiity Instrument shall be deemed to heve been given to Bomower or Lender when given as

provided in this paragraph. -

15, Law; Soverabliity. This Security Instrument shalf be governed by federal law and the law of

the jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or

the: Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the

. Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
- 2nd the Note are declared to be severable.

- . 16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security

trument. . . - ) -

17. Trensfer of the Property or a Beneficial nterest in Borrower it all or any part of the Property or any

interest in it is 30ld or wransterred (or if a beneficial interest in Boirower is sold or transferred and Borrower is not a natural

person} without Lender’s prier written consent, {ender may, at its option, require immediate payment in full of alf sums

sstcured by this Secwity Instrument. Hoﬁrgver. this option ;hall not be exercised by Lender if exercise is prohibited by

federdlawasofﬂwdatebfﬂis&cwh'yk@mﬁ:. i . - .
If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a

" period of not less then 30 days from the date the notice is delivered or maled within which Borrower must pay all swns -

sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18." Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 6 days {or such other period
as applicable law may specify for feinstatement) before sale of the Property pursuant to any power of sale contained in

this Security Instrument; or (b} entry of a jdgment enforcing this Security Instrument. Those conditions are that

Washington
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Borrower: (8) pays Lendér all sums which then weuld be due under thiiSecurity Instrument and the Note as if no
axceleration had occurred: (b} cures any defsult of 20y other coverants of sgréements; (c) pays all expenses incuried in
enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and [d) takes such action as
Lender may reasonsbly fequire to assure that the_fien of this Security instrument, Lender's rights in the Property and
Borrower’s obdigation to pey the sums sscured by this Security Instrument shall continue ifchanged. Upon reinstatement
by Botrower, this Security Instrument ard the vbligations secured he:aby shall cemain fully elfective as if no acceleration
had occurred. However, this right to reinstate shall not a in the case of acceleration under paragraph 17.

19. Sale of Note: C?ungc of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrurrent) may be sold one or more times without prioe notice to Borrower. A sale may fesuit in a change in
the entity {known as the "Loan Servicer”) that cofllects monthly payments de under the Note and this Security
Instrument. There 2lso may be one o more changes of the Loan Servicer unielated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 34 atove
and applicable faw. The notice Will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shall not cause of permit the presence, use, disposal, siorage, of release
of any Hezardous Substances on or in the Property. Borrower shall not do, nor allow anvons e'se to da, anything
atfecting the Property that is in violation of any Environmentasi Law. The preceding two sentences shail not apply to the
presance, use, of storage on the Property of small quantities of Hszardous Sutstances that are generally recognized to be
appropriste to normal residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of eny investigation, claim, demand, lawsuit ot other action
by eny governmentsl or regulatory agency or privete party involving the Property and any Hatardous Substence or . .
Environmental Law of which Borrower has actual knowfedge. Hf Borrower tearns, or is notified by any governmental or
reguistory authority, that eny remaval or other remedistion of any Hazardous Substance stfecting the Property is
necessary, Borrower shall promptly take sif necessary remedial actions in accordance with Environmental Law,

As used in this parsgreph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmernal Law and the following substances: gssoline, kerosena, other flammabls or toxic petroleum
products, toxic pesticides and herbicides, volstite soivents, materials contairing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, *Environmentel Law® means foderal laws and laws of the jurisdiction where the
Property is located that relate tc heslth, safety or environmentat protection. .

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agres as foilows:
21. Accelerstion; Remedies. Lender shail give notice to Borrower prior to accelerstion following Borrower’s
sy et O agr hmsmwhmmmmmwxcw-ﬂmmmﬂm
sppliceble law provides otherwise). Thonotlcosh.lspocﬂy:lo)mm:lb)dnnﬁonlowtocmmdcm:(cl
lm.m(buﬂm30dtnhomﬂ'odmﬂnnoﬂcﬂsglmtoomw.bywﬂchﬂudohdtmmhcmd:lnd(dl
1 on or before date specified in tha notice may result in accelerstion of the sums secured
wmsnmmnmwmmmnmnmmmu.dmmmm 120 days in the future. The
of the right to rek after lerstion. the right to bring a court action to sssert
damanymd-funoofawwwtoncﬂ«aﬁonmduh,mdlnymmnunrowhd
be included in the rwtice by spplicable law. lfﬂndﬁ:ulllsmtcuodonorbofunﬂndthspcciﬁodhﬂnmﬂu.
Lmnhopﬁmniyumm»mmhfu!oidsm secured by this Security lristrument without further
mmmm-mmo;wmmyum«nmumﬁmwm_m. Lendsr shall be entided
!ocoloclulomineuindhwauhgﬂunmdiuprovidodhﬂdamwphﬂ,hchdng.butnut'mmdtn.
ressonable

%

i

23. Substitute Trustee. in accordance with applicable law, Lender may from time to time appoint a successor
tustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one of mare riders are executed by Borrower and recorded

Washington
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together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shsll amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of
this Security Instrument. {Check applicabls box(es}]

_ [X1 Adjustable Rate Rider [] Condominium Rider {1 1-4 Family Rider
[] Graduated Payment Rider [ P]anned Unit Development Rider [ ] Biweekly Payment Rider
[} Balloon Rider { ] Rate Improvement Rider - - i_] Second Home Rider

[} Otherls) [specify]

BY SIGNING BELOW, Borrower abcepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.

DM Z B Loy

RAH L MARTINSON

. I AWEH=——

LAS L TINSON

) Notary Public
H State of Washington
JAMES R COPELAND, JH
MY COMMISION EXPIRES
September 132003
STATE OF WASHINGTON
] Nan,m County ss:

On this ]; day of dec enk. , /9299 . before me the undertigned, a Notary
Public in and for the State of Washington, dily commissioned and sworn, personally appeared

to me known to be the individua cribed in and who executed the loregoil'nc{l instrument,—& g
acknowiedged to me thatﬁ@g@sigmd and sealed the said instrument as is[heru
free and voluntary act and deed, for t es and purposes therein mentioned. —

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires:  Q ~ /]~ 2007 e e
o Nota in and for the State of Washington residing at:
‘ _ Sleitnton :
: : N REQUEST FOR RECONVEYANCE
TO TRUSTEE: '

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes ard this Deed of Trust, which are delivered Fereby, and to reconvey,-

without warranty, all the estate now held by 75U under this Deed of Trust to the person or persons legalh
entitied thereto. - pe ceely

DATED:

a corporation,
By

Mail reconveyance to

Was!ﬁngtqé
1529F (11-86)
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THIS : ADJUSTABLE RATE RIDER is * made this ist .. day of
December, 1999 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the °"Note") to Washington Mutual Bank

(the “"Lender”} of the same date and covering the property described in the Security
Instrument and located at: oo

1003 CHENOWITH, NORTH BONNEVILLE, WA 98639
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY. BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT (OR $ 32,500.00 |8
MY INTEREST RATE CAN NEVER EXCEED THE UMIT STATED IN THE NOTE. AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

'ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
%:curity Instrument, Borrower and Leénder further covenant and agree as follows:

A. [INTEREST RATE AND MONTHLY PAYMENT CHANGES -
- Intérest will be charged on unpaid principal until the full amount of principal has been
paid. | will pay interest at a vearly rate of __3.450 %' The interest rate 1 will pay will
change in accordance with Section 4 of the Note. |

Section 4 of the Note provides for changes in the interest rate and the monthly
payments as follows:

32843 102.99) : : Page 1 of & TO BE RECORDED
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“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may further -change on the 1st day of
February, 2009 , and on that day every month thereafter. Each
date on which my interest rate could change is called a "Change Date".
{8} The Index
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the Twelve-Month Average; determined as set forth below, of the
asnual yields on actively traded United States Treasury Securities adjusted to/a constant
maturity of one year as published by the Federal Reserve Board in the Federal Reserve
Statistical Release antitled "Selected Intérest Rates (G.13)" (the "Monthly Yields"}. The
- Twelve-Month Average is determined by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12.
The most recent Index figure available as of the data 15 days before each
Change Date is called the "Current Index".
If the Index is no Iongar available, the Note Holder will choose a new index
which is based upon comparable informstion. The Note Holder will give me notice of this
choice.
(C) Interest Rate Change
Before each Change Date, the Note Holder will calculate my new interest rate by
adding Two & Forty-Five-Hundredths percentage
points 2.450 % ("Margin®) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one thousandth of one percentage point (0.001%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Data. In the event a new Index is selected, pursuant to
paragraph 4(B). a8 new Margin will be determined. The new Margin will be the cifference
between the average of the old Index for the most recent three year period which ends on
the last date the Index was avaitsble plus the Margin on the last date the old Index was
available and the average of the new Index for the most recent three year period which
ends on that date (or if not available for such three year period, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.
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(D) Interest Rate Limit
My interest rate wili never be greater than _ 10.950 % {"Cap“}, except that
following any sale of transfer of the property which secures repayment of this Note after the
first interest rate Change Date. the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer.
{E) Payment Change Dates
. and on

for to the Paymant Change Date
esult of this calculation is the néw smount of my
4{F} below, and 1 will make payments in. the new
yment Change Date unless My payments are changed éarlier under
Saction 4{H) of the Note.
{F)  Monthiy Payment Limitations
Unless Section 4(M} and 4(1} below apply, the amount of my new monthly
payment, beginning with a Payment Change Date, will be fimited to 7 1/2% more or less
than the amount | have been paying. <

{G) Chenges in My Unpaid Principal Due to Megative Amortization or Accelerated

Amortization )
Since my payment amount changes less frequently than the interest rate_and
since the monthly payment is subject to the payment limitations described in Section 4(F),
my monthly payment could be less or greater than the amount of the in
menthly payment that would be sufficient to repay the unpaid principal | owe at the monthiy
payment date in fuil on the Mmaturity date in substantially equal paymeénts. For each month
that the monthly payment is less than the interest portion, the Note Holder will subtract the
monthly payment from the amount of the interest portion and will add the ditference to my
unpaid principal, and interest will accrue on the amount of this difference at the current
interest rate. For each month that the monthly Payment is greater than the interest portion,
the Note Hoider will apply the excess towards a principal reduction of the Note.
* {H) Limit on My Unpaid Principal; Increased Monthiy Payment

- My unpaid principal can never exceed a maximum amount equal to | 125% of

the principal amount original borrowed. In the event my unpaid principal would otherwise
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exceed that __125% limitation, I will begin paying a new monthly payment until the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase limitetion. The
new monthly payment will be an amount which would be sufficient to repay my then unpaid
principal in full on the maturity date at my interest rate in effect the month prior to the
payment due date in substantiaily equal payments.

() -Required Full Monthly Payment .

On the _FIPTH _ enniversary of the due daté of the first monthly payment, and
on that same day every FIFTH year thereafter, the_monthly payment will be adjusted
without regard to the payment cap limitation in Section 4(F).

{J} Notice of Changes o
The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before the eHective date of eny changse. The notice will include
information required by law to be given me and slso the title and telephone number of a
person who will answer any questions | may have regarding the notice.
{K) Fsilure to Make Adjustments
If for any reason Note Holder fails to make an adjustment to the interest tate or
payment amount as described in this Nots, regardiess of any notice requirement, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment a3 if they
had been made on time. | also agtee Gt to hold Nots Holder responsible for any didmages
to me which may result from Note Hoider's failure 1o make the adjustment and to let the

Note Holder, at its option, apply any excess monies which | may have paid to pariial
prepayment of unpeid "Principal.®

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security Instrument.is amended to read as follows:

N Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is so'd of ‘transferred (or if a beneficial
intesest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requite
immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insttument. Lender also shalt not -
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exercise this option if: {a) the request to assume is made after ¢ne year following ..
recordation of the Deed of Trust, {b) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as'if & new loan
were being made to the transferee; (c) Lender reasonably determines that Lender's -
security will not be impaired by the loan assumption and that thé risk of & breach -
of any covenant or agreement in this Security Agreement or other obligations
related to the Note or other foan docurnent is acceptable to Lender; (d) Assuming
party executes Assumption Agreement acceptable to Lender at its sole ¢cholce and
discretion, which Agreement may include an Iincrease to Cap as set forth below
and (e) payment of Assumption Fee if tequested by Lender.

To the extent permitted by applicable lew, Lender may charge a reasonable
fee as a condition to Lender‘s consent to the loan assumption, and Lendeér may
increase the maximum Interest rate limit to the higher of the Cap or 6 percentage
points greater than the interest rate in effect at the time of the transfer. Lender
may also require the transferee to sign &an asSumption  agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a writter assumption agreement with transferee and
formaliy releases Borrower. - k )

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security lnstrumen; without further notice or demand on Borrower, '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. Borrower agrees to execute any document
necessary to reform this Agreement to accurately reflect the terms of the Agreement

between Borrower and Beneficlary or if the original Note, Trust Deed or other document is
lost, mutilated or destroyed. i

DEBORAH L MARTINSON

NV WA %W
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