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S<”722%>  DEED OF TRUST

;

THIS DEED OF TRUST (" Security bostrument”) is made an November 22, 1999 . The grantor is
ARTHUR W. DORSEY and CHRISTINE DORSEY, HUSBAND AND WIFE

l%«lrra

duiag 1

("Bortower*). The trustee s SKAMANIA COUNTY TITLE 4 ETH

('Tmstce')v.' The beneficiary is ALONG BEACH MOR'i'GAGE COMPANY
which is organized and existing under the 1aws of - the State of Delaware
“ sddress is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
Lk ("Lender”). Borrower owes Lender (he principal
sumof  Owe Hundred Six Thousand snd mllm—---——--------—-- .

Dol!a;s (USs. s 106,000.00 ).
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This debi is evidenced b,"‘_{Borrower‘s note dated the same date a5 this Security lns!rumem('n\'otef).
-which provides - for monthly payments, with the full dedt, if not paid carlier, dye and payable on
- December 1-, 2029 T ° .Fhi aril; ¢ 3

of the debi evidenced by the Note, with interes . s

(b) the payment of 21l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower irevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property localed in . SKAMANIA

. o - County, Washington:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Lot 3, Block 2 of WOODARD MARINA ESTATES., according to the official Plat
on file and of record in Book "A" of Plats, Page 114 and 115, {n the County
of Skamania, State of Washington.

" which has the address of - 701 SKAMANIA LANDINGRD . . SKAMANIA . - - {Sueet, City),
Washington 98683 . . - - o L " 2ip Coce] (*Property Address"); o
. TOGETHER WITH all the improvements now or | >
- ! .andﬁxtnr@sngwérhﬂmﬁelapanof
- I.bc oovetgd_by,this Security Instrument. All of the fo

BORROWER C
right to grant and co
record. Borfoyge’r

uniform
rity instroment covering real

o Lender, in accordance with .
called “Escro¥ Items.” Lender
MaXinmim amount a lender for a J ]
underthcfedeml Real Estate Settl Procedures Act of 1974 as amended from time to (ime, .C.
Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so,
' any (i and hold Funds i z

whose deposits are insured by a federal agency,
f is such an institution) or in any Federal Home Loan -
) ) ) Tnitials;
@D, -6HWA} (3701) Page 20i 8 : Form 3043 9/90
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Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually “analyzing the escrow acoount, -or vérifying the Escrew Iters, unless
Lender pays Borrower iniersst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with-this loan, unless applicable law provides otherwise. Unless an -
i est to be paid, Lender shall not be required o pay
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
“interest shall b¢ paid on the Funds. Leénder shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. -

If the Funds he'd by Lender excced the amounts permitted to bé held by applicable law, Lender shalt
account 1o Borrower for the excess Funds in accordance with the requitements of applicable law.” If the
amcuat of the Funds held by Lender a1 any (ime is not sufficient 10 pay the Escrow Items when due, Lender -
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion, O . . . - ’

- Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower ‘any Fupds',!;c}t_l by Lender. If, under paragraph —21,’Lendc( shall ‘acquire or sell the Property,-
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. _
pplication of Payraents. Unless applicable law providés otherwise, all payments raceived by
it paragraphs -1 and 2 shall be applicd: first, to any prepayment charges due under the Note;
second, (0 amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due undér the Note. L T : L .o .
- 4. Charges; Liens. " Bo
attributable to the Propérty which rnay at ! 0] Cur X easeh
or ground rests, if any. Borrower shall pay ihess obligations in the manner provided in paragraph 2; or if -
0ot paid ia that manner, Borrower shall pay them on time directly fo the person owed payment_ Borfower
shall promptly furnish t¢ Lénder all notices of amounts to be paid under this paragraph. If Borrower makes
these payments difectly,; Bosrower shall prompily fumish fo Lender receipts evidencing the payments.
) Borrower shall prompily discharge any. lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a mannér accepiable
to Lender; (b) contésts in good faith the lien by, or defends againsy enforcement of the lien in, legal
procecdings which in the Lendér’s opini Operate 10 prevent the énforcement of the lien; or (c) sécures
i dement satisfactory 0 Lender subordinating the lien to this . ity
part of the Property is subject to a lien which may attain priority
give Borrower a nGtice identifying the lien. Borrower shall satisfy
m 1065 set forth above within 10 days of the giving of potice. =~
5. Harard or Property Insurance. Borrower shall keep the improverients now existing or hereafier
crected on the Property insured against loss by fire, hazards included within the ferm “extended coverage® -
and any other hazards, inciuding floods or flooding, i er Téquires in is in
shall be maintained in the amounts and for the periods

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10
restoration or repair of the Property damaged, if the restoration or Tepair is economically feasible and

: = Initialsm :
@, 6HiWA) (9701) , Page 3ot 8 Form 3048 9/90
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- Lender’s sécurity is not lessened. If the réstoration Of repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
1y excess paid (o Borrower. If Borrower abandons the Property, or does not
answes within 30 days a notice from Lender that the insurance carrier has offeied to’settle a claim, then
Lender may colléct the insurance proceeds, Lender may use the proceeds 1o Tepair or restore the Property or
lo pay sums secured by this Securily Instrument; whether or not then due. The 30-day period will begin
- when the notice is given.. " - ST . - - ..
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
* ot extend or postponc thé due date of the monthly payments referred to in paragraphs’1 and 2 or change the
amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propenty Priot to the acguisition shall pass io
" Lender to the extent of the sums secured by this Security Instrument immediately prior to 1he acquisition.

’ 6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrowe‘_r:_s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Proferty as Borrower’s principal
Tesidence within sixty days afier the execition of this Security Instrument and shall coat Y
Property as Berrower's principal residence for at feast one , Tess
otherwise agrees in writing, which consent shall not be unreasonably withheld, or usfess <xlenuating
circumstances exist which are beyond Borrower’s control. Borfower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or comumit waste oii the Property. Borrower shall be in default if
any forfeiture acticn or proceeding, whether civil or criminal, is bégun that in Lender's good fzith judgment
could result in forfeiture of the Property or othérvise matenaily impair the lien created by this Security
Instrument or Lender’s securily interest. Borrower may eure such a default and reinstate;- d

¥ Ot irnited to, Property -

as a principal residence. If this Security Instrument is on a leaschold, Borrower shail comply with all the
provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not
merge unless Lender dgrees to the merger in writing. -
agreements contained in this Security Instrument, ere is a_ g that may significantly affect
Lender’s righs in the Properiy (soch as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforee laws or megulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lenders rights in the Property. Lender’s actions may include payitg any sums secured
by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable attorneys” -
fees and entering on the Property i
Lender does not have to do so. _ T , :

Any amounts disbursed by Lendér under’ this paragraph 7 shall become additional debt of Borrower

this Security Instrument. Joless.
. amounts shall bear intérest from the daté of disbursement
" upon notice from Lender to Borrower requesting payment
. Mortgage Insurance d

@amm {8701) Page 40t 8
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monik’2 sum equal to one-twelfth of the yearly morigage insurance premivimn being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in theé amount and for the period that Lendef requires) provided
by an insurer approved by Lender again becomes available and is obrained. Borrower shall pay the preminms
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any wrillen agreenment beiween Borrower and Lender or
- applicable law. P o B : T
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. - . P B - _

. 10. Condemnation, Theé proceeds 'Of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of
condemnation, are hereby assigned and shal be paid to Lender. F o s T -

In the event of a total taking of the Property, the proceeds ‘shall be applied 6 the surs secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is equal - .~
10 or greater than the amousit of the sums secured by this Security Instniment immediately before the taking,
unless Borrower and Lender otherwise apree in writing, the sums securad by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the -

_sums sécured immediately before the taking, divided by'(b) the fair markel value of the Property
for takir fy balance be paid (o Borrower. [n the event of a partial taking of the -
Property in which the fair market value of the Property immediately before the taking is less than the amount .
of the sums securéd immediately before the taking, unless Borrower and Lender otherwise agree in writing
. or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrizinent wheghcrorn()tthesunlsare’thénduc. . . : o

_ If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemiior
offers to make an award or setile a claim for damagss, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
10 restoration or repair of the Property or to the sums secured by this Security Instrument] whethier or not

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or chaﬂge the
amount of such payments. o : 1

11. Borrower Not Released; Forbearance Bjr, Lender Not a Waiver. Extension of the ti;ne' for -

- secured by this Security Instriment by reason of any demand made by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in €xercising any right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy. o - : ]

-+ 12. Successors and Assigns Bound; Joint and Several Liability;
agrecments of this Security Instrement shall b

: . . ) . mials-aeﬁ
. Q&u(\m\: {9701} Page Sof 8
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make any accommodations “with regard to the terms of this Security Instrument or the Note without thas
Bomrower's consent. . . - S T e o
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
- maximum lcan charges, and that law is finally interpreted 5o that the interest or other toan charges collected -
or 10 be collected in connzction with the oan exceed the pérmitted limits, then: (&) any such lcan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose t6 make this refund by reducing the principal owed under the Note or by making a direci payment to
- Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note. ) L ) B 3
14. Notices. Any notice to Borrower provided for in this Security Instrumeént shall be given by
delivering it or by mailing-it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
" Lender. Any notice (0 Lender shall be given by first class mail to Lender’s address statéd herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given'as provided in thi$ paragraph. =~ 1
15. Governing Law; - Severability. This Security Instrumént shall be governed by federal law
.and the law of the jurisdictién in which the Property is located. In the event that any provision or clause'of .
this Security Instrument or the Noté conflicts with applicable law, such conflict shall mof affect other o
provisions of .this Security . Instrument or. the Note which can be given effect. without the conflicting
provision; To this end the provisions of this Security Enstrurient and the Note are declared 1o be severable.
"16. Borrower’s Copy. Borrower shall bé given one conformed copy of the Note and of this Security
Instrument. : : L - Bi; TR s o -
17. Transfer of thé Property or a Beéaieficial Interest in Botrower. If 3il or any part of the Property
or any interest in it is sold or transferred (or if 2 béneficial intefest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wiitien consent, Lender may, at its option, fequire
* imumediale payment in full of all sums secured by this Security [nstrument. However, this option shall not be

excrcised by Lender if exércise is prehibited by federal law as of the dare of this Security Instrument. .

- M Lender exercises this option, Lender shall givé Borrower notice of acceleration. The ‘notice shall
provide a period of not less than 30 days from the date the notice 'is délivered of ‘mailed within which
Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay these sums prior fo’
the expiration of this pericd, Léndér may invoke any remedies permitred by this Security istrument without
further notice or demand on Berfower. C C e So ; g

. 18. Borrower’s’ Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to bave énforcement of this Security Tnstrumént discontinued at any time prior to the earlier of: (a) 5
days (or such oiber period as applicable law may specify for ‘reinstatement) before cale of the Property
pursuait {o any powes of sale contained in this Security Instrument; of (b) €try of a judgment enforcing this
‘Securily Instrument. Those conditions arc that Borrower: (a) pays Le; er all sums which then would be due
“under this Security Instfument and the Note as if no acceleration had occurred: (b) cures any defauli of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys” fees; and (d) takes such action as Lender may feasonably
- require iv assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's’
obligation (0 pax the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement
by Borrower; this Security Instrument and the obligalions secured hereby shall remain fully effective as if no
acceleration had occurred. Howéver, ihis fight 15 reinstate shall fot apply in the case of zcceleration under

19. Sale of Note; Change of Loan Servicer. ‘The Not¢ or 2 partial interest in the Note (together with
1} may be sold one or more times without prior notice to Borrower. A sale may result
cer”) that collects monthly payments due under the Note

new Loan Servicer and the zddress to which payments should be made. The notice will also contain any
other information required by applicable law. .

- _ lnitials-ﬁm
q-summ {9701} ~ Page 6 01 8
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20. Hazardous Substances. Borcower shall not cause or permit the ag)rcsence; use, disposal, storage, or
felease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoile else 1o
do, anything affeciing the Property that is in violati ) i i
sentences shall no{ apply to the presence, use, or storage on the Propert nall |
‘Shuebstances that are generally recognized to be appropriate to normal residential uses and to maintenance of -
Propcny. - Lo . . . ) R .
Borrower shall prompily give Lénder written notice of any investigation, claim, demand, lawsuit or
other action by any govémmental or regulatory agency Of privale party involving the Property and any
~ Hazardous Substance or Environmental Law of whick Borrower has actual krowledge. If Borrower leams,
“or is Aotified by any governmental or _regulatesy- 2uthority; that ary removal or other remediation of any
Hazardous Substance affecting the  Property is oecessary, Borrower shall promiptly ‘take all necessary
remedial actioas in socordance with Envirdznmenta) Law. S St -

- As used in_this’ paragraph 20, “Hazardous Substances™ are those - substances defined as toxic or
hazardous substances :by Environmental Law ané the following substances: gasoline, kerosene; oihci -
fiammable or toxic petroléum products; " toxic . pesticides and herbicides, volatila solvents, materials
containing asbestos or _formaldchyde, and® radicactive materials. A§ uSed in this paragraph 20, -

"Environmental Liw®. means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or énvitonmental profection. o0 . =
"~ NON-UNIFORM COVENANTS. Bofrower and Lerder further covenant and agree as follows: =~ -
21. Acceleration; Rémedies. Leénder shall give notice 1o Borrower prior to acceleration following
. Borrower’s bréach of any covepant’ of agreement in this Security Instrumeént (bul not prior_ to
‘acceleration under paragr h 17 unleéss’applicable aw provides otherwise). The notice shall specify: -
(a) the default; (b) the action Xeéquired fo cure the default; (c) a date, nof less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failuré to cire
the default on or before the date specified int the notice may reésult in accelération of the sums secured .
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
i e icé shi er_inforrm Borrower ¢ xifhuor‘einstate‘ar;efac,c’dmm,tbe
0 asSert the Hon-exisience of a default or any other defense of Borrower to
» and any other maltters féquired to be included in the botice by applicable law. If
Sridon or before the dale specified in the notice, Lender, at its option, may require -
¢ payment in full of all sums secired b S Security Insfrument witheut further demand and
I d sty other remé ies permitted by applicable law. Leader shall be
pursuing the remedies provided in this' paragraph 2,
- 'y wvokes the pow . hﬁd&,@ﬂﬁfﬁwﬁﬁéﬂmﬁﬁétoTﬁﬁxoﬂhemmdce
of an évent of default and of Leider’s election to cause the Property to be sold. Trustee and Lender -

sbaﬂ,h;k.éﬁic_hncppgreg,nﬂjn’g’notjgeprsaleand_shau tck Bo er .
persons as applicable law  may reqilire.- er the time required by applicable law_and . after
i the notice of sale; Trus e, Without demand on Borrower, shall seil the Property at
o or L highest bidder at the fime and place and under the terns des gnated 1o the notice
sale in @ ormoreparedsandinanyorda-Tnsteedeternnnes Trustée may postpone sale of the
Property for a period or periods permiifed by applicable law by public announcement at the time and
plneeﬁxpdinthe‘nougepfsgle. Leqd&wigdeﬁgneemaypumhaﬁethe Property at any salé. - - )
Trustee shali deliver to the p rchaser Triiste d conveéyinig the Property without any fovénani
Or WarTanty, express: ied. The récitals in the Trustée’s deed shall be prima facie evidence of
uth aade thérfein. Trustee slfall.o(apply the proceeds of the sale in the following .

limited to, reasonable Trustee’s and attorneys®.
0 ’ o E

) persons legaily entidled to it. Such person or Gs shall pay any recordation

sts. k maydnrgcmchpersonor?asonsafccforrw_ohv ’gleProperty:butonlyifthcfe'éis
ngl;!hhlr:pmty (such as the Trustee) for services rendered and the charging of the fee is permitted under

< 23, Sabstitute Trustee. In accordance wi mﬂ?glicab!c law, Lender may from time to time appoint a
SUCCESSOT trustee to any Trustee inted hereun who has ceased to act. Without conveyance of the
m& stmlasor trustee shal) succeed 10 all the title, power and duties conferred upon Frustee herein

icable faw. . - o
24. Use of Property. The Property is pot used principally for agricultural or farming purposes.
- a Initial

q SHIWA} (9701}. - : Page 7 of 8 " Form 3048 9/90
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~ 25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
- together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreenknts of this Security Instrument as if the
rider(s) were a pant of this Security Instrumen. - X
[Check applicable box(es)] -

Adjustable Rate Rider CondominiumRider ~ ~~ [_]1-4 Family Rider
Graduated Payment Rider. Plapned Unit Development Rider { ] Biweekly Payment Rider
: Balloon Rider L} Rate Improverent Rider - Second Home Rider
VARder . []ower(s) [specify] ‘ ;

- BY SIGN]NG BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with i1
Witnesses: ‘ . -

~(Seal)

) -Borrower

Ik 0 Dinen, (Seal)
ARTHUR W. DORSEY ¢

(Seal) G —(Seal)

-Borrower 7 -Borrower

(Seal) i N . (Seai)

-Bommower -Borrower

(Seal)
~Borrower

STATE OF WASHINGTON ..
County of , i L
On this day personally appeared before me

-~ Ardur- (0 Do /
Chvyistine. Dorser »

io me known 1o be the mdividual 5 ’ _ described in 2nd who executed the within and foregoihg instrument,
and acknowledged that * signed the same as ﬁm : free and voluntarvy act and
deed, for the uses and purposes in mentioned. ’

GIVEN under my hand and official seal this U day ot A OUEmbeA v,quii )

o JCKRK — Notary Public in and § is 1 rwmmu_; Esidi
NOTARY PUBLIC ' . I e
SIIZOrWASNGION | o AN
COMIISSION EXPIRES Y Appointment Expires on a _q m
mam ,

@D, 6HiWA) (970%) - " Page8of8
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'PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED URNIT DEVELOPMENT RIDEK is made this - 22nd dayof |
November . 1999 . » and is incorporated into and shall be
deemed 1o amend and supplemest the Morigage, Deed.of Trust' or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (thé *Borrower") to securé Borrower’s Note o
' LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
. ORANGE, CA 92868 R (the
"Lender™) of the same date and covering the Property described in the Security Instrument and located al:.

) -701 SKAMANIA LANDING RD
) - SKAMANIA, WA 93683

) ] B e - . [Property A;iﬁress] :
The Property includes, but is not limifed o, a parcel of land improved with a dwelling, logether with other
swbpameiszndomamcomnnna:usand facilities, as described in .

(the - "Declaration™). The Property is' a part of a planned unit development known as

SKAMANIA LANDING - ,
- [Name of Planped Unit Development) .
(the "PUD"). The Property also includes Borrower’s intérest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association®) and the
uses, benefits 20d proceeds of Borrower's inferest, ' N E

. PUD COVENANTS. In additién to the covenants and agreements made in e Security Instrument,

Borrower and Lender further covenant and agree as follows: - o ) -

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s

Constituent  Documenis. The “Constituent ocuments®  are the: (i) Declzration; (i) ariicles of

incorporation, i creates the Owners Association; and (iii)

. any by-laws or other Association. Borrower shal} prompily pay, when

due, all dues and asscssments imposed purstant to the Constituent Documents. : ’

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
. - Page 1013 _mﬁalﬁds
@,7U197051.01 YMP MORTGAGE FORMS - (8003521-7291
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. B. Hazard Insurance.-So long as the Owners. Association mamlams witk a generally accépted
insurance carricr, a “master” or "blanket® policy insuring the Property which is satisfactory to Lender and
- which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then: -

(i) -Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and .

-(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Froperty is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association policy. . U . : L .
.. Borrower shall give Lender prompt ‘notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy. - - T

In the event of a distribution of hazard fnsurance proceeds in lieu of restoration or_repair following a

loss to the Property, or to common areas and facilities of the PUD, any procecds payable o Borrower are
hereby assigned anid shali'bc paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumeni, with any excess paid to Borrower. .. - - -
- C. Public Liability Insurance, Borrower shalj {ake such actions as may be réasonsble (o insure that
the Owners ' Association maintains a public liability insurance policy acceptable in form, amount, and
exicl of coverageto Lender. . | - A
- :D. Cetsdeiniation. -The proceeds of any award 6r claim for damages, direct or consequential,
'payable to Borrower in cohnection with any condemnation or other taking of ail or any part of the Property .
or the corrmon areas ‘and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall beapplied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10. - N : :
- E. Lender’s Prior Consent. Borrower shall not, excépi after notice to Lender and with Lender’s
pricr written coasent, either partition or subdivide the Property or consent to: . _

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; __ )

(i) any amendment to any provisien of the "Constituent Documents” if the provision is for the
express beoefit of Lender; S i A

(iii) termination of professional management and assumption of self-management of the Owners
Association; or - i ;

i (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lender. :

Q‘m (9705).01 Page 2 of 3 . Form 3150 9/90
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- F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender undes this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upoa notice from Lender to Borrower requesting payment.

BY SIGNING BELbW. Borrower éocepls and agrecs to the terms and provisions cohtained in this PUD
Rider. S : =

e L ‘ )

ARTHUR W.DORSEY  ~

@R 9r051.01 ' _ . Pagedof3  Form 51509190
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FIXED/ADJUSTABLE RATE RIDER
_ ~ (LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on 22n0d dayof  November ' .
1999 | and is incorporated into and shall be deemed to amend .an supplement the Morigage,
Deed of Trust or Security Deed (the "Se<urity Instrument®) 6f the same date given by the undersigned (the
“Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the *Note®) to:
T . . LONG BEACH MORTGAGE COMPANY ,
(the “Lender™) of the same date and covering ihe property described in the Security Instrizment and located
a: : i

701 SKAMANIA LANDING RD
SKAMANIA, WA 98683
- 7 {Property Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORRGWER'S FIXED
INTEREST RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LMITS THE AMOUNT THE BORFROWER'S ADJUSTABLE RATE . CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. | '

ADDITIONAL (fOVENANI’S. In addition to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further covenant and agree as follows:

., The Note provides for an initial fixed interest zate of 10.500 %. The Note also

for a change in the initia: fixed fale to an adjustable interest rate, as follows-

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(s) Chalige Dates :

The initial fixed interest rate wiil change to an’ adjustable interest rate on the first day of
December ., 2001 » and on the first day of the month every 6th month

. therzafter. Each date on which the adjustable interest rate could change is called a "Change Date."
Beginning withi the first Change Date, the interest rate will be based on an Index. The "Index” is the
average of the London interbark offered rates for six month dollar deposits in the London market based on
_ Quotations at five major banks (LIBOR"), as set forth in the "Money Rates” section of The Wall Strees

Page 1013 :
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. Six and Ninety Nine Hundredths

1. Until Borrower’s initial fixed interest rate changes tc an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument Pprovides as follows:

,ori ney Rates section ceases to

3s set forth in a comparable publication selected

BOOK 196 ppgg 350

be published or becomes unavailable for any reason, then

e

by the Lender. The most recent Index figure available as

Of the date 45 days before each Change Date is called the "Current Tidex .= I

{c) Calculation of Changes

Before each Change Date, the Lender will calculate my new interest rate by adding

to the Current Index. The Lender will then round

percentage point{s) ( 6.990 B - %)
the result of this addition to the nearest cne-eighth of one

perceniage point {0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded

amount will be the fiew interest rate until the next

Change Date.

The Lender will then detemune ‘the amount of the monthly payment that would be sufficient to repay
the unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in

(d) Limits on Interest Rate Changes

culation will be the new monihly payment.

The interest rate at the first Change Date will not be greater than 11.500 | % or less
than . 10.500 _%. Thereafter, thé adjustable interest fate will never be increased or

decreased on any single Change Date by more than One
poi " 1.000 " %) frombe rate of interest applicable during the preceding

called the "Maximum Rate” or less thay 10.500

() Effective Date of Chariges.
Each new adjustablé interest
roonthly payment will be due

be greater than 16.500 %, which is

%, which is called the "Minimum Rate”.

the amount of the monthly paymen( changes again.

person who will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INI'ERES]‘ IN BORROWER

Transfer of tbcPaopeny ora Béncfici;l Interest in Borrower.

Interest in it is sold or transierred
T is 0ot A natural person) wil

imticdiate payment in full of all sums secured by this Security Instrumen
be exercised by Lender if exercise is prohibited by federal law a5 6f the date of this Security Instrument. -

If Lender exercises this option, Lender sh

' provide a period of oot |
Borrower must pay all

ﬁ-qmizsz {9904)
41400822 062399 P

at ts option; require
this option shall not
on. The notice shall
mailed within which
TTower fails to pay these sums prior
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1o the expiraﬁon of this period, Lender may invoke any remedies penniiled by this Securiiy Instrument
without further notice or demand on Borrower., T

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the ferms stated
in Section A above, Uniform Covenant 17 of the Security Instrument cortained in Section B(1) above shall

then cease (o be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended 1o read as
follows:~ : } . B T )

- Transfer of the Property or a’ Beneficial Interest in Borrower. If ali or any pant of the Property or
any interest in it is sold or transferred {or if a beneficial intetest in Bormower is 'sold or transferred and
Borrower is not a natural person) without Lender’s prior- writtén consent, Lender may, at its oplion,
require immediate payment in full of all susiis secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of ihie date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted fo Lender
information required by Lender to evaluate the inténded transferee as if a new loan were being mads to the
transferes; and (b) Lender reasonably determines that Leader’s security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agresient in this Sécurily Instrument is
acceptable to Lender. =~ - : , . o -

To the extent permitied by applicable law, Lender may charge a reasonable fee' 25 a condition to
Lender’s consent to the loan assumpiion. Lender also may require the transferee 10 sign an assumption
agreement that is acceptable to Lender znd that obligates the iransferee to keep all the promises and
agreemeats made in the Note and in this Securily Instrument. Borrower will continue to be obligated under
the Note and Security Instrument unless Lender releases Borrower in writing. : :

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice -

Borrower fails to pay these smm prior to irati period, Lender may invoke any remedies
permitted by this Security Instrument withoui further notice or demand on Borrower. ‘ ‘

BY SIGNING BE,LOW. Borrower accepts and agrees to the terms and éovcnants contained in this -
Fixed/Adjustable Rate Rider. ’

_MA Wﬁm;;

ARTHUR W. DORSEY : -Borrower

%@4@5“ (Seal)
CHRISTINE DORSEY” . “Bomower

(Seal)
-Borrower

: {Sign Original Cal
Fixod/Adjustable Rate Rider - Libor . gn Ung y)
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