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e DEED OF TRUST
Grantor(syborrower(s): T ‘ L

“ 1. . TERESA GAIL CHEW
Gmntedassigncechncflcii-r): : - ;
TEXCORP MORTGAGE BANKERS, INC., Beneficiary
- FIRST AMERICAN, Trustée C

Legal Description: Lots 36,37 a;id 38, Washougal Riverside Tracts, Book A, pg. 80
Additional legal description is on page 2 of this document. -

Assessor’s Tax Parcel IDF: 02-0§°-32 3 = 0 - 0300 00

THIS DEED OF TRUST {"Security Instrument”) is made on November 22, 1999.
The graater is TERESA GAIL CHEW an unmarried woman

TS e T . . - ("Bemrower”). The trustee is
FIRST AMERICAN - 5 T | - ("Trustee"). The beneficiary is
TEXCORP MORTGAGE BANKERS, INC., a TEXAS Corporation » which is organized and existing
under the laws of the State of TEXAS . » and whose addzess is
9245 DOWDY DRIVE, SUITE 219 SAN DIEGO, CALIFORNIA 92126 , ("Lender™).
- Borrower owes Lender the principal sum of :

- One Husdred Thousand And 00/100 t , ' , Dollars
(U.S.$ 100,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument

. purpose, Borrower ':irre_\"ocab]y grants and conveys to ’fnlstec, in trust, with power of sale, th
described propeity located in SKAMANIA County, WASHINGTON:

g 74
¢« . - 20208¢ R

- WASHINGTON - Single Family - FNMA/FHLMC Uniform Testrument
wactd - .
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LOTS 36, 37 AND 38, WASHOUGAL RIVERSIDE TRACTS, ACCORDING TO
THE. RECORDED PLAT THEREOY, RECORDED 1N BOOK A OF PLATS,
PAGE 80, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

‘which has the address of - 42 PEACEFUL " WASHOUGAL

i . , _ - [Streeq) [City)
“’ASHINGTQN - ) 98671 ("Property Address™);

{State) SR {Zip Code) N =

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,

appurtenances, and fixtures now or bereafiér a part of the pioperty. Al replacements and additions shall alsobe ~ -

covered by this Security Instrument - All of the foregoing is referred to in this Security Instrument as the
“Property.” . - _ -
.. BORROWER COVENANTS that Borrower
" the right to grant and ]
record. Borrower warrants and will defend
subject to any encumb!anccs of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" L. Payment of Prinelpil and Interest; Prepayment and Late Charges. Borrower shal] promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges duc under the Note. * ST . , .o o
) 2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full,
a sum ("Funds) for: (a) yearly taxes and assessments which may atrain priority over this Security Instrument 25
2 lien on the Property; (b) yearly leasehold Payments ot ground rents on the Property, if

i bTCmiums; (d) Yearly flood insurance i if any; () y

¢ pay 3¢ insurance premiums. Thess items are called "Escrow Items.*
at any time, collect and hold Funds in an amount not to exceed the maxin

fedenally related mortgage loan may requise for Borrower's escrow account under the federal Real Estate
Settlement Pmccduns Act of 1974 as amended from time to time, 12 USC. * 260! et seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold

o

lesser amount. Lender may estimate the

unless Lender pays
. However, Lender
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applicable law requires intérest to be paid, Leader shall not be required to pay Borrower any irterest or eamnings
on the Funds., Bomrower and Lender may agiee in writing, however, that interest shall be paid on the Funds. -
Lender shall gi-e to Borrower, without charge, an 2nnual 2ccounting of the Funds, showing credits and debits to
the Funds and ihe puipose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument. _ . )
’ If the Funds held by Lendet exceed the amourits pesmitied to be held by applicable law, Lender shall
account to Borrowtr for the excess Funds in accordance wiia the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lénder may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion. o : ' : , 8 ,
" Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender.- If, under paragraph 21, Lender shall acquire or sell the Property, Lender, -
* pricr to the acquisition or sale of the Property, chall apply any Funds held by I=rder at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument, E
-3.  Applcation of Payments. Unless applicable law provides otherwise, all payments received by .
Lender under paragraphs 1 2nd 2 shall be applied: first to any prepayment charges due under the Note; second,
fo amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
* charges due under the Note. e L . . . c B
: 4. Charges; Liens. Borrower shall. pay 2ll taxes, assessments, chasges, fines and impositions
_ attributable to the Property which may atiain priority over this Security Instrument, and Teaseheld payments or -
ground zents, if any. Borrower shall pay these obligations in the manfier provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
-fumnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. . :
" . Bomower shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: " o . -
(a) agrees in writing to the payment of the obligation secuted by the lien in a manneg acceptable to Lender; ®
contesis in good faith the licn by, or defends against enforcement of the tien in, legal proceedings which in the
Lender’s opinion operate té prevent the enforcement of the lien; or (c} secures from the bolder of thé lien an
agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender determines that
any part of the Property is Subject fo 4 lien whick may aitain priority over this Security Instrument, Lender may
give Bortower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice. : <
5. Hazard or Property Insurance.- Bormower shall keep the improvements mow existing or
hereafier crected on the Property insured against foss by fire, hazards included within the ferm "extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance: This
insurzace shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier -
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obiain coverage o protect Lender’s rights in the Froperty in accordance with paragraph 7.
All insurance policies and renewals shal] be acceptable to Lender and shall include 2 standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Romower shall
prompily give to Lender all receipts of paid premiums and renewal notices. I the event of loss, Borrower shall
"give proiiipt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. : 3
. Unless Lender and Borrower 'otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and Lender's
security is not lessened. If the restoration or TEpair is not economically feasible or Lender’s security would be
lessencd, tae insurance proceeds sha'l be applied 1o the sums secured by this Security Instrument, whether or not

Lender in connedtion with this loan, unless apblicablc law provides otherwise. Unless an agreement is made or

Form 3048 9/90 (page 3 of 9)
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then due, with any excess paid 6 Borrower. If Bérfo'n‘cr abandons the Property, or does ﬁoﬁnswer_within}ﬁ
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Propeity or to pay sums secured by

- Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Lean
Application; Leaseholds. - Borrower shall occupy, ‘establish, and ‘use the Property is Bomrower's principal
residence within sixty days after the execution of this Security Instrument and shzll ‘corlinue to occupy the

) ) ast one year after the date of occupancy, unléss Lender

otherwise agrees in -writing, which consent shall not be unreasonably withheld, or unless extenvating

circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or irhipair the
Property, allow the Propétty to deteriorate, or commit waste . - Borrower shall be in default if -

any forfeiturs action of proceeding, whether civil or ¢riminai, is begun that in Lender's good faith judgment
could result irn foffeiture of the Property or. otheiwise materially impair the lien created by this Security
Instrument or Leénder's security interest.  Borrower may cure such a Cefau't and feinstate, as provided in
paragraph 18, by causing the action or procéeding to be dismissed with a ruling that, in Lender's good faith
determination, the Bormower's interest in the Property or other material impairment of the -

Bormrower acquires fee title to the Fioperty, the leasehold and fee title shall not merge unless
Lender agrees fo the merger in writing, A : . : :

" - 7. Protéction of Lender's Rights in thé Property. If Borrower fails (o peiform the covenants and

in thi 1 nt, or theie is a legal proceeding that may sigiﬁﬁcanﬂy affect

<y, probate, for condemnation or forfeiture or to

enlering on the Prope:
not have to do so.

: isbirseméiit at the Note rate and shall be payable, with interest,
Upon notice from Lender t6 Borrower requesting payment. - 8 ..
‘8. Mortgage Insurance.’ If Lender required mortgage insurance as a condition of making the loan

: the premiums required to maintain th
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Lender again becomes available and is obtained. Bortower shall pay the premiums required to maintain

mortgage insurance in effect, or to provide a loss reserve; until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender er applicable law. ~ <

9.7 Inspection, Lender or its agent may make reasonable entries upon ardé inspections of the
Property. Lendei shall give Borrower notice a1 the time of or prior to an inspeciion specifying reasonable cause
for the inspection. - o - ' ’ :

10. Condemnation. The proceeds of any award or ‘claim for damages, direct or conseduential, in

coancction Wwith any condemnation or other takingof any part of the Property, or for conveyancs in lieu of
condemnatiod, are herehy assigred and shall be paidto Lender. ™ .- . . - -
" Inthe eventofa total taking of the Property, the proceeds shall be applied to the sums sacured by this
. Security Insttumeat, whether or not then due, with any éxcess paid to Borrower. In the even? of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instruméat immediately béfors the taking, unless
Bormrower and Lender otherwise agree in writing, the sums secured by this Secusity Instrument shall ke reduced
by the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the -
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
- market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agrée in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
ﬂlcsﬁnnarethendqe.,i.'__. T " o - .. P
If the Property is abandoned by Bomrower, or i, afler notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Boirower fails to respand to Lender within 30 days after
the date the notice is given, Létder is authorized to collect and apply the proceeds, at its option, either to
Testoration or tepair of the Propeity or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shali
not extend or postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymens. . T P . :
11. Borrower Not feleased; Forbearance By Lender Not a Wiaiver. Extensicn of the time for
Security Instrument granied by Lender fo
¢ the Hability of the original Borrower or

cxercise of anyrighto;mncdjy. . ) . S - o :
Rl Sric_cmrs and Assigns annd; .lé!nt and Several Liability: Ce-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and ]

Borrower, subject to the provisi

, this Security
to extend, modify, forbear 6r make
or the Note without that Borrower's

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
10 be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
redmgdbytheamountneccssary to reduce the i a
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reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge under the
Note. ' ‘ o - . '

. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usz of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to Leénder., Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any other addréss Lender »
designates by notice to Borrower. ‘Any notice provided for in this Security Instrument shall be deemed to hav
been given to Borrower or Lender when given as provided in this paragraph. . - - :

15. Governing Law; Severability. This Security Instrsment shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sccurity Tnstrument or the Note conflicts with applicable law, such conflict shal! not aflect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
previsions of this Security Instrument and the Note are declared to be séverable. .

16.” Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. el e i -

17. Transfer of the Property of a Beneficial Interést in Borrower. If all o any part of the
Property 61 any interest in it is soid or transferred (os if a beneficial interest in Bomrower is sold or transferred
and Borrower is not & natural person) without Leader’s priot writien <onseat, Lender may, at its option, require
immediate payment in full of all sums ‘secured by this Security Instrumient. However, this cption shzll not be
- exercised by Lender if exércisc is prohibifed by federal law as of the date of this Security Insfrument..._

If Lender exercises this option, ILender shall give Borrower notice of acceleration. ~ The potice shali
provide a period of not lés; than 30 days from the Gagé ike noticé is delivered or mailed within which Bomower
must pay all sums secured by this Security Instrument.  If Bomrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permiitted by this Security Instrument without further
notice or d¢mand on Borrower,” - . o ’

18. ‘Borrower's Right to Reinstate. If Borrower meels cértain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued ai any time prior to the earlier of: (a) 5 days
- (or such otheér period as applicable law may specify for reinstatement) before sale of the Property pursuant fo_

any power of sale contained in this Security Instrument;” or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowér: (a) pays Lender all sums which then would be due ider this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any 6iliér covenants
ot agreéments; (c} pays all expenses incurred in enforcing this Security Instrumént, including) but not limited to,
reasonable é_ttofné}s' fees; and (d) takés such action as Lender may reasonably require to assure that the lien of
this Security Insfiument, Lender's rights in the Property and Borfower's obligation to pay the sums secured by
this Security Instrument shall contizue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall rerrain fully effective a$ if no acceleration bad occurred. However, this
_night to reinstate shall not apply in the case of 2cceleration under paragraph 17. . © )
- - 19. Saleof Note; Change of Loan Servicer. The Note or a partial interest inthe Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the catity (known as the “Loan Servicer") that coliects monthly payments due under the Note and *~
this Security Instrument. , There alto may be one or moré changes of the Loan Servicer unrelated to a sale of the
_ Note. if thére is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law.. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other .
information required by applicable law, E o ) e
- 20. Hazardous Substances. Borrower shall not cause 6r pérmit the presence, use, disposal, storage,
ot release of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone clse to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall nof apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
_ are generally recognized to be appropriaté to normal residential uses and to maintenance of the Property.

‘o

Form 3048 9/90 (3-agc 6 of 9)
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Bomower shall promptly give Eender writtea nofice of any investigation, claim, demand, lawsuit or
other action by any povemmental or regulatory agency of private party involving ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Bomrewer feams, or is
notified by any governmental or regulatory avthority, that any removal or other remediation of any Hazardous .
Substance affecting thé Property is necessary, Borrower shal) promptly take all necessary remedial actions in
accordancs with Environmental Law. : ’ ’ :

’ " As used in this pafagraph 20, “Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other flammable
. or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive maferials. As used in this paragraph 20, “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. : I - - - . : -
NON-UNIFORM COVENANTS. Boitower and Lender further covenant and azree as follows:
Rémedies. Lender shall give notice to Borrower prior (o acceleration
b of any covenant er agreement in thls'Security Instrument (but oot prior to
acceleration under paragraph 17 unless applicable lgyrfp;cvides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, rot léss than 30 days from the dafe the -
notice Is given to Borrower, by(ﬁ_hich ihe defaulf must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property at auction at a date not less than 110 days in the future. The notice
shall further inform Borrower of the right {o reinstate after acceleration, the right to bring a court action”
to assert the Lon-existence of a default or any other defense of Borrower fo acceleration and sale, and any
other mattérs required to be included in the fotice by applicable law. If the default Is mot cured on or
before the date specified i1 the notice; Lender at its opiion Mmay require inimediate payment in full of all
sums secured by this Segurity Instrument without further demiand and may invoke the power of sale and
any other remedies permitted by applicablé law. Lender shall be entitled to collect all expenses incurred
in pursuing the reme‘diés provided In this paragraph 21, jncluding, but not limited to, reasonable
attorneys' fees and costs of tiile evidence: . ’
) " If Lender invokes the power cf sale; Lender shall give writfen notice to
. of an event of defavlt and of Lender’s electio ; , |
take such action regarding notice of sale an e such o r her persons as
* applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels .
and in any order Trustee determines. Trustee may pesipone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fized in the potice of sale.
Lender or its designee may piirchase the Property at any sale. - g e
- Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
“covenast or Warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
foliowing order: (a) to all expenses of the sale, including, but not iimiteq to, reasonsble Trustee's and
- atiorneyx® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

this Security Instrument,” Lender shall

law, Lender may from timé to time aﬁpoint a
ceased to act. Without conveyance of the

Form 3048 9/90 {page 7 of 9)
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P(opcn) the successor tiustee shall succeed to all the mlc power and duties conferred upon Trustee herein and
by applicable law. - . )

24. Use of Property. The Propcrty is notused pnncnpally for agticultural or farming purposes.

25. Riders to this Securlty Instrument. If oie or more riders aré executed by Bomowser and
recorded together with this Security Instrument, thé covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrunient as
if the rider(s) were a part of this Security [nstrumcm.
[Check appltcablc box(es)) - . : ’ ) U

[ ] Adjustable Rate Rider Condominium Rider (X] 1--4 Family Rider -
[ ] Graduated Payment Rider Planned Unit Developnwent Rider [l VB’-“'“HY Payment Rider
[X) Balioon Rider . Rate Improvement Rider - [ ) Second Home Rider

[ ] Other(s) [specify] .-

Form 3048 9/90 (page 8 of 9)
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BY SIGNING BELOW; Borrowet accepis and agrees to the terms and covénants contained in this’ Sccgrity
Instrument and in any ride 5) executed by Bomrower and recorded with it

Witnesses: ) : _ / )
, ) (\tF ] : ©(Seal)

ERESA GAIL CHEW

(Seal)
-Borro\\_f; K

(Seal)

-Bortower

. N;)lary Public -.
Stale of Washlogion .
JAMES R COPELAND, JR

T : : F 15Y COMMISION EXPIRES
STATE OF WASHINGTON } © ' Seplember 132003

: : }ss
Comtyol _ fhepmnr 3
On this day personally appeared befor
to me kn ’ i

.

day of NevenL.g. 7798
- ’ Notary PAB1Z in and for the State of Washington, residing at
My Appointment Expiteson - 9 - /3 - 20 b St vensun

REQUEST FOR KECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secused by this Deed of Trust. Said note or
notes, togethier with all other indebiedness secured by this Deed of Trus id in full

directed to cancel said note or notes and this Deed of Trust, which are delivered bereby, and to reconvey, without
warranty, all the estate now held by you under this Decd of Trust to the person or persons legally entitled thereto.

Date:

Form 3048 9/90 (page 9 of 9)
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Loan No. TEX9900463
BALLOO_N RIDER _
- (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of Noven}ber 1999, and is incorporated into and shall
" be deeraed to amend 25d supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
" Instument”) of the same date given by the undersigned (the "Berrower”) to secure the Borrower’s Note to

TEXCORP MORTGAGE BANKERS, INC., 2 TEXAS Corporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

42 PEACEFUL, WASHOUGAL, WASHINGTON 98671
S " [Property Address] - :
The interest rate stated on the Note is calléd the "Note Rate.” The daté of the Note is €alléd the "Note
Date.” Iunderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone -
. whotakes the note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Note is calied the "Note Holder.” . '

ADDIT!ONAL COVYENANTS. In addition to the cdvenants and agreements in the Security lnsrmfnem, Bommower
and Lender further covenant and agree as follows {despite anything to the contrary contained in the Security
Instrument or thé Note): . - ’

L. CONDITIONAL RIGHT TO REFINANCE - . - L&
" At the maturity date of the Note and Security Instrument (the “Maturity Date”) I will be able to obtain a
new loan {"New Loan™) with a new Maturity Date of “December 1, 2029, and with an interest rate equal to the
“New Note Rate® determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5
below arc met (the "Conditional Refinancing Option”). If those conditions are not met, 1 understand that the Note
Holder is under no obligation fo refinance or modify the Note, or to extend ihe Maturity Date, and that I will have to
repay thé Note from my own fesources or find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OFTION S [~
If I want 1o exercise the Conditional Refinancing Opticn at maturity, certain conditions must be met as of
the Maturity Date. . These conditions are: (1) I toust still be the owner and occupant of the preperty subject to the
Security Instrument (ths "Property”); (2) T must be curfent in my monthly paymients and CANNOT have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and spécial assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Noté Rate cannot be more than $ percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below. .
3. . CALCULATING THE NEW NOTE RATE , L -
"+ | The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Asscciation's
required net yield for 30-year fixed rate morigages subject to 2 60-day mandatory delivery commitment, plus one-
half of one percéntage point {0.500%), rounded to the nearest one-cighth of one percent (0.125%) (the ‘New Note
“Rate’). The required net yicld shall be the applicable net yield in effect on the date and time that the Note Holder
receives notice of my election to exercise the Conditional Refinancing Option. IFf this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information. :

MULTISTATE BALLOON RIDER — Single Family — Fannie Mae Uniform Instrument Form 3180 (12/89) .. 7 (pagc;l of 2)
usc3i80 ' '
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4. CALCULATING THE NEW PAYMENT AMOUNT - - . .-
Provided the New Note Rate as czkulated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal; plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Séction 2 above), over the tenn of the New
Note at the New Note Rate in equal monthly payments. Thé resalt of this calkulation will be the amount of my new
priacipal and interest payment every month until the New Note is fully paid. !

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 69 calendar days in advance of the Maniri-ty Date and advise me of

" the principal accrued but unpaid interest, and all Gther sums I am cxpected to owe on the Maturity Date. The Note
holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment récord information, together with the name, title and -
address of the person representing the Note Holder that 1 must notify in order o éxercise the Conditional
Refinancing Option. - If I mect the conditions of Section 2 above, I may excicise the Conditional Refinancing

_ Optioa by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder

-will cakulate the fixed Néw Note Rate based upon the Federal Nationai Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and ag
calculated in Section 3 sbove. I will then have 30 calendas days to provide the Note Holder with acceptable proof

of my required ownership, occupancy and propenty lien status. Before the Maturity date the Note Holder will advise

_me of the new interest rate (the New Note Rate), fiew monthly payment amount and a date, time and place at which-

1 must appear to sign any documénts required to compleie the required telinancing. | understand the Note Holder
will charge ;e 2 $250.00 processing f2¢ and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, the Bomrower accepts and agrees to the terms and covenants contained in this

[ ' : ‘

[Sign Original Only)
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Loan #: TEX9900463 -
© Order#: 22952

1-4 FAMILY RIDER .

ovember, 1999, and is incorporated into and
» Deed of Trust or Secusity Deed (the “Security
} ") of the same date givcn by the undersigned (the “Bomrower”™) to secure Bomrower's Note to
TEXCORP MORTGAGE BANKERS, INC,, a TEXAS Corporation b (the “"Lender™)
of the same date and covering the property desciibed in the Security Instrument and located at:

42 PEACEFUL, \\'ASHOUGAL, WASHINGTON 98671
(Property Address)

- 14 FAMILY COVENANTS: In addition to the covenants and agreements made in the Sécurit)'
. Instrument, Borrower and Lender further covenant and agree as follows: ~ d

- _A.  ADDITIONAL PROPERTY SUBJECT T0 THE SECURITY INSTRUMENT. In addifion to

for the pu_rposés of supplying or 3ismh®g heating, cooling,
electricity, gas, water, air and light, fire prevention 2nd extinguishing apparatus, security and access contrgl -
apparatus; plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, sefrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows, storm d

Instrument (or the leasehold estate if the Security Instrument is on a
Rider and the Security Instrument as the “Property.© =N
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not

applicable to the Property. .
’ C. SUBORDINATE LIENS. 'Exc'eplra‘s §enm'n¢d by federal iaw, Borrower shall not aliow any lien

inferior to the Sccuﬁty'lmtxumgnt to be perfected against the Property without Lender’s prior wrilten permission. -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss io addition to/the
other hazards for which insurance is requiréd by Uniform Covenant5. )

E. “BORROWER’S RIGHT TO REIN STATE" DELETED. Uniform Covenant 18 is delefed.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, e first
sentence in Uniform Covenant 6 conceming Borrower's occupdncy of the Property is deleted.  All remaining
covenanls and agreements set forth in Uniform Covenant 6 shall temain in effece. - B

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lénder all leases
of the Property and all security dcposi{q made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminaté the existing leases and t6 execute new leases, in’

1 L word "lease” shall mean *sublease” if the Security

Instriment is on a leaschold. y . ‘ _ e
-H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of

Miultistate 14 Family Rider - FNMA/FHLMC Uniform Iustrument Form 3170 9/9¢ (page 1 of 2)
usc3170 o :
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the Property, regardless of to whom the Rents of the Property are payable. Borower authorizes Lender or
Lender’s agents (o collect the Rens, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Bormrower shall receive the Rents until (i) Lender has given Borrower notice of default

- pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents -
are to be paid to Lender or Lender’s agent. This assignmert of Rents constitutes an absolute assignment and not
an assignmént for additional security only. - _ T : S )

" If Lender gives notice of breach to Bomrower: (i) all Rents received by Bomower shall be held by

- Borrower as trustee for the benefit of Lender only, te bz applied to the sums secured by the Security Instrumént;
(ii) Lender shall be ‘entitled to collect and receive all of the Rerts of the Propeity; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents ‘upon Lender's written
demand to the tenant; (iv) unless applicable law provides othérwise, all Rents ’cbls‘ecteqrby Lender or Lendei's
ageots shall bé applied first to the costs of taking control of ard manzging the Property and collecting the Reats,
including, but oot limited 1o, attorney’s fees, receiver’s fees, premiums on receiver's bonds, répair and maintenance

" costs, insurance premiuins, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instiument; (v) Lender, Lender's agents ot ahyjudicia]_,ly appointed receiver shall be liable to account .
for only those Reats actually received; and (vi) Leénder shall be entitled to have 2 receiver appointed to take
possession of and manage the Property and collect the Reats and profits derived from the Property without any
showing as to the inadequacy of the Property as security. - - i ] o

If the Rents of the Propéity aré not sufficient (0 cover the costs of taking costrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becorae indebtedness
of Borrawer to Lender secured by the Security Tnstrunient pursiant to Uniform Covenant 7.

‘Borrower represents and warrants that Bofrower has not execuled any prior assignment of the Reats and
has ot and il not perform any act thai would prevent Lender from exercising its rights under this paragraph.
- Lender, or Lender's agents of a judicially appointed receiver, shall not be required to enter upon, take
- control of or maintain the Property before or after giving notice of default to Borrowei. However, Lénder, or
" Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application
- of Rents shall not cure ot waive any default or invalidats any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the surns secured by the Security Instrument are paid in full.

. L CROSS-DEFAULT PROVISION. Bemower's défault or breach under any nole or agreement in
which Lender has an interest shall be'a breach under the Security Instrument and Lender inay invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the teims and provisions contained in this 1-4
Family Rider. - . )

(Seal)
-Botrower

(Seal)
-Borrower

(pageéon)




° _RIDER TO NOTE AND DEED OF TRUST
For a vaknble 'consideralio_n, receipt of which is hereby acknow
certain Promissory Note of even date to which this Rider is attached, shall be

ledged, the undersigned agree that
notwithstanding any pioyisions to the éon:rary contained in said Promissory

subject to the following provisions,
Note or the Deed of Trust securing

same: .

" (Check box, if 2pplicable) . . ) .

L. (X) - PREPAYMENT PRIVILEGE - FIRST (5) YEARS OF NOTE

The undersigned may prepay an amnount riot (

of twenty percent (20%)
ory Note. Such additional sums shall be

fTected by the exercise of

() BALLOON PAYMENT ,
- _This loan is payable in full af the end of - years.
-balance of the loan and the

The lender isu

You must repay the entire principal

nder no obligation to refinance the loan

FEE FOR RETURN OF DISHONORED CHECKS

Pay a fee of $10.00 for return
jthdrawal or share drafi.

by a depos_itory insfitution.to Lender of a dishonored




