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BKAMATIA CO, YITU!

WHEN RECORDED RETURN TO: ,
MORTGAGE MARKET, ATTN: FINAL DOCS .
440 NORTH ORLEANS :
CHICAGO, IL 60610
ASSESSORS PARCEL NO.

- LEGAL - SEE ATTACHED EXHIBIT “A"

S T2 230/ DEED OF TRUST

LOAN NO. 60301535 - -

_ THIS DEED OF TRUST (*Security Instrumens®) is made on NOVEMBER 19, 1999
-The grantor is S _ ,

STEVEN ROBERT GALLOWAY, A SINGLE PERSON

. . ; ("Borrower™).
The trustee is  EVERGREERN TITLE COMPANY, INC.,
A WASHINGTON ‘CORPORATION
The beneficiary is MORTGAGE MARKET, INC.,
: AN OREGON CORPORATION
which is organized and existing udder the faws of OREGON
9020 SW WASHINGTON SQUARE DR. #550
" TIGARD, OR 97223 ~ °
Borrower owes Lender the principal sum of o c
ONE HUNDRED FORTY-EIGHT THOUSAND EIGHT HUNDRED AND 00/100 -
e 2 Dollars (U.S.$  148,800.00 ).~ This debt s
evidenced by Borrower's note dated the sime date as this Security Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payableon - DECEMBER 1, 2029-
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest,
and all rencwals, extensions and modifications of the Note; (b) the payment of 21i other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
locatedin SKAMANIA -County, Washington:
LOT 8 TOWN OF UNDERWOOD, ACCORDING TO THE RECORDED PLAT THEREOF,

RECORDED IN BOOK A OF PLATS, PAGE 14, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON. .

("Trustee™).

» and whose address is

("Lender”).

- o412
A.P.N.; 03-10-23-2-0-0421/00
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which has the address of 131 WEATHER ROCK ROAD, UNDERWOO

. [Streed] . : (Ciy}
Washinglon 98651 (" Property Address®); '
: {Zip Code} :

TOGETHER WITH all the improvemenis now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse
be covered by this Security Instrument. All of the foregoing is referred 1o in this Securiiy Instrument as the
" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right (o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warraiits and will defend generally the title to the Property against all claims and demapds,

- Ssubject to any encumbrances of record. _ S . . )

THIS SECURITY INSTRUMENT- combines uniform covenants for natignal use and non-uniform
covenants with limited variations by jurisdiction to' constitute a uniform security instrument covering real
UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows: _ .

" 1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when duc the principal of and interest on the débi evidenced by the Note and any prepaymeni and late charges -
duc under the Note. R 5 ¢ - . .

* 2. Funds for Taxes and losuraice. Subject t0 applicable 1aW or (o a written waiver by Lendér,

Borrowers shall pay to Lerider on the day moathly payménts are due iinder the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly faxes and assessments which may attain priority over this Security
Instrument as 2 lien on the Property; (b) yéarly leasehold payments or ground rents on the Property, if any; (c) -
-yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are
called "Escrow Items.® Lénder may, at any time, collect and hold Funds in an amount fiot to excéed the
maximum amount rally related mortgage loan may require for Borrower’s escrow account
: : 3 ment Frocedures Act of 1974 as amended from time (o time, 12 U.S.C. §

" 2601 et. seq. ("RESPA”), unless another law that applics to the Funds sets 2 lesser amount. If so, Lender
‘inay, at any time, collect and hold Funds in a3 amount not 16 exceed the lesser amount. Lender may estimate
the amount of Funds dué on thé basis of current data and reasonable estimates of expenditures of future
-Escrow Items.or otherwisz in accordance with applicable law. : - d

‘The Funds shall be beld in an institution whose deposits ané'insmd by a federal agency, insuumentaxi:i.
or éntity (including Lender, if Lender is such an tnstitution) or in any Federal Home Loan Bank. Lender shali

Borrower 10 pay & oné-time charge for an | 5 ie tax } T )

_ compection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
appliczble law requires iaterest to be paid, Lender shall not be required to pay Borsower any imtersst ‘or

i , Tower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anpual accounting of e Funds, showing credits - .

. @nd debits 1o the Funds and the purpose for which each debit tc the Funds was made. The Funds are pledged -
as:!diﬁonalseuuityforaﬂmmseqnedbythis&cuﬁty’!nsuumt.j 7 .

- If the Funds heid by Lender exceed the amounts permitted (o be held by applicable law, Lender shall
accourt to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender,
notify , _

P

WASHINGT 30 - Slagh Famidy - Fammie Mae/Freddic Mac UNIFORM INSTRUMENT ’ " Initials:
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Bomrower in wiiting, and, in such case Borrower shall pay to Lender the amount necessary 10 make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
~ discretion. : o - -~ e - : -
" Upon payment in full of all sums secured by this Secusity Instrument, Lender shall promptly refund 10
Bermrower-any Funds held by Lender. Ii, under paragragh 21, Lender shali acquire or sell the Property,
- Lendér, prior to the #&quisition or sale of the Property, shall apply any Funds beld by Lender a1 the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 'shall be applied: first, to any prepayment charges duc under the Note: second. to
amounts payable under paragraph 2; third, 16 interest due; fourth, to principal due; and last, fo any late
charges due under the Note. - oL - A ST . N .

4. Charges; Liens. Borrower shall pay all taxes, assessments, ‘charges, fines and impositions atiributable’ .
to the Property which imay attain priotity over this Security Instrument, and lsasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to-the person owed payment. Borrower shall prompily

- furnish to Lendar all Dotices of amounts 10 be paid under this paragraph. If Borrower makes these payments
directly, borrower shatl promptiy furnish to Lender receipts evidencing the payments. - . ,
Borrower shall prompily” discharge any lien which has priority ovér this Security Instrument unless .
- Borrower: (a) agiees in writing to the payment of the obligation secured by the lien in a manser acceptable to .
- Lender; (b) cotitests in good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings .
which in the Lender"s opinion operaic 10 preveat the enforcetnent of ithe lien; or (¢) secures fror the holder of
the lien an agreemeni satisfactory to Lender subordinating the lien o this Security Instruinent. If Lender
determinés that any part_ of the Property is subject 10 a lién which nay attain priority over this Security
- Instrument, Lender may give Borrower a notice identifying the lien. Borzower shall satisfy the lien or take one
or more of the actions sét forth above within 10 days of the giving of notice. -~ * - - .
. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage® and
any other hazards, including floods or flooding, for which Lendér requires msurance This insurance shall be .

roval which shall oot be unreasonably withheld. -
maing age dey ove, Lender may, at Lender’s option, abiain coverage to

protect Lender”s rights in the Property in accordance with paragraph 7. - =
All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall bave the right to hold the policies and renewals. If Lendér réquires, Borrower shall

premitifns and renewal notices. In thé event of loss, Borrower :

- Lender may make proof of loss if not made :

vill begin when the noticz is given.
, any application of proceeds to principal shall not
refered (o in paragraphs 1 and 2 or change the
is acquired by Lender. Borrower’s right to any
e Property prior to the acquisition shall pass to
rument immediately prior to the acquisiti%n.
Initials:
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomrower shall occupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continge to occupy the -
Property as Borrower’s principal residence for at least oneyear afiér the date of occupancy, unless Lender

-otherwise agrees in writing, which consent shall ‘ot be unrcasonably withheld, or unless extenuating

- circumstances cxist which are beyond Borrower's control. Borrgwer shall Dot destroy, damage or impair e
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith” judgmeiit
could result in forfeifure of the Propeity or otherwise materially impair the lien created by this Security -
Iostrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in_
paragraph 13, by causing the action of proceeding to be dismissed with 2 ruling that} in Lender's good faith
determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sectirity interest. Borrower shall also be in default if i
Borrower, during the Igan application process, gave materially false or inaccurate information or statements to -
Lender (or failed to providé Lender with any material information) in connection with the loan evidenced by

the Note, including, but not limited to, representations conceming Bomower's occupancy of the Property as
a principal residence. If his Sécurity Instrument is on a leaschold, Borrower shall comply with ali the -
provisions of the lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not -
merge unless Lender agrees t6 the Merger in writing. - g N T} . e

7. Protection of Lender's Rights in

Any amounts’ disbursed by Lender wnder this paragraph 7 shail become additional debt of Borrower
secured by this Security Instrument. Ufiless Borrower and Lender agrez to other terms of paymen:, these.
- amounts shall bear interest from the date of disbursement at the Noté rate and shali be payable, with interesy,
upon notice from Lender (o Borrower requesting payment, - -~ . . L -
. 8. Mortgage Insurnnce. Ifl.zndefly’]uircdmongageinsuraﬂoedsaoﬁndiﬁonéfmakingtbelganséé\npd
by this Security Instrument,” Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the ; U A )

Famche Mue/Froddie Mac UNIFORM INSTRUMENT
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10. Condemnation. The procecds of any award or claim for damages, direct of consequential, in
- connéction with any condemnation 6r other taking of any pan of the Property, or for conveyance in liecwof
condemnation, are hereby assigned and shall be paid to Lender. T o ) 1
In the event of a total takirig of {he Property, the proceeds shatl be applied 10 the sums secured by this
Security Instrument, whether or oot thea due, with any excess paid to Bomrower. In the event of a panial
taking of the Propérty in which the fair market valué of the Property immediately before the taking is equal (o
or greafer than the amount of the sums secured by this Security Instrumeni immediately before the taking,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrurient shal] be L
- reduced by thé amount of tixe proceeds multipliéd by the foliowing fraction: (a) the total ariount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propérty immediately before
the taking. Any balance shall be paid to Borrower. In the event of a’ partial taking of the Property in which the
fair market value of the Froperty immediately before the taking is less than the amount of the sums ‘secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this'Security Instrument whether or
not the sums are then due. ) : o - - ‘
If the Property is abandoned by Borrower, or if,
offers 1o make an awa-d or settle a claim for

waiver of or precludé the exercise of any right or re

~ 12. Successors and Assigns Bound; Joint and
agreemen's of this Security Instrumén
Berrower, subject to the provisions of ¥
several. Any Bofrower who co-signs this Sccurity Instrument but does not exccute the Note: (a) is co-signing
this Security lastrument oaly 1o mortgage, grant and convey that Borrower's interest in ihe Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (0 exiend, modify, forbear or make
any ‘accommodations with regard to the terms of this Security Instrufnent or the Note without that Borroweis

If the loan

Page 5of 8
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14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Propery Address or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class ‘mail to Lender's address stated herein or any.other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shali be deemed (o have

- been given to Borrower or Lendér when given as provided in this paragraph. : -

15. Governing Law; Severabitity. This Security Instrument shall be govemed by fedéral law and the

law of the jurisdiction in which the Property is locatéd.- In the event that any provision or clause of this
- Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions/of

- this Security Instruméat or the Note which can be given effect without the conflicting provision. To this end

the provisions of this Security Instrument and the Note are declared to be severable. L - 7
16, Borrower’s Copy. Borrower shall be given one conforrmed copy of the Nete and of this Security
Instrument. . Lo ’ o S N
17, Transfer of she Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lénder's prior written counseni, Lender may; at its oplion, require
immediate payméct in full of all sums secured by this Security Instrument. However, this ogtion shall not be
- exercised by Lénder if exercise is prohibited by federal law as of the date of this Sécurity Instrument. -
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali”
_provide a period of not less than 30 days from the date the motice is delivered or mailed within which -
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to
the expiration of this period, Lender may invoke any rzmedies permitied by this Security Tnstrument without
further notice or demand on Borrower, < © . T
18. Borrower’s Right to Reinstage. If Borrower meets oertain conditions, Borrower shall have the right
. to have enforcment of this Security Iistrament discontinued at any timé prior to the earliér of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) eatry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender 2li sums which thén would be due ufnider this
Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other

: : ¢nt, r’s rights in the Property and Borrower's obligatioa to pay the
sums secured by this Security Instrument shall continue unchanged. Upon: reinstaternent by Bérrower, this
Security Instrument and the obligations secured heredy shall remain fully effective as if no acceleration had
ocawrred. However, this right 1o reinstate shall not apply in the case of acceleration under faragraph 17.

. 19. Sale of Not¢; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a
- change in the eutity (known as the "Loan Servicer) that collects monthly payments due undér the Note and

aw. The potice will state the name and address of the pew
Loan Servicer and the address to which payments should be made. The notice will 2lso contain any other
information required by applicable law. S : : -

20. Hazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bommower shall not do, nor allow anyoze else to-
do, smything affecting the Property that is in violation of any Environmental Law. The preceding two sentence
shall pot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsujt or other
WASFENGTON - Single Family - Fannie M3¢/Froddie Mac UNIFORM DS TRUMENT
FIOLAING 99y -
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xtion by any governmentsl or regulatory agency or private party involving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bomrower learns, or is notified
by'a'ny,govcmmcgla!, or regulatory authority, that any removal or other remediation of any Hazardous
Substance affectieg the Propexiy is necessary, Borrower shail prompily take all necessary remedial actions in
scoordance with Environmental Law. : - - T o C- - ol
- As used in this paragraph 20, “Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmeatal Law and the following substances: gasoline; kerosene, other flammable or toxic
petroleumy products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmeatal Law? means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial
protection. o T : - } . T
- NON-UNIFORM COVENANTS. Borrower and Lender furthér éovenant and agree as follews: . -
-~ 21.° Acceleration; Reémédies. Lender shall give notice fo Borrower prior to acceleration following
1 3 ' venar agreement “in_this Security Instrument (but_not prior (o
pplicable law provides otherwise). The notice shalj specify: (a)
required to cure the default; () a date, not less than 30 days from the date the )
notice is given to Bosrower, by which the defeult must be cured; ‘and {d) that failur |
© on or before the date specified in the notice may result in acceleration of the sums secured by this .
Security Enstrument and sale of the Property at public auction at a’ date not less than 120 days in the -
future. The notice shall further inform Borrower of the right to reinstate afler acceleration, the right to
bring & ‘court action to.assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any othér matters required to be included in the notice by applicable law. If -
the default is not cured on or before the date specified fn thé notice, Lender: st is option may require * -
; gdtinrquorqammby‘tmwudqmmmrm&ﬂmdmd

B «

rmitted by applicable law. Lender shall be

¢ rancdies provided in trhis paragraph 21,

28d costs of titlé evidence.

, Lender shall give written notice fo Trustee of the oc'qﬁmn:e or'_;‘

uit andof Lender's election o cause the Projierty to be sold. Trustee and Lmdersharll

Erty at public auction to the highest

notice of sale in one or more parcels

£€ may postpone sale of the Property for a period or periods
fAnouncement at the time and place fixed in the notice of sale.

SUCCESSOT trustee to any
Property, the successor trustee shall succeed to all the title,

and by applicable law.
WASHINGTON - Singhe Famity - Farie Mac/Freddic Mac UNIFORM INSTRUMENT ] Initials: %
FIMAIME vy
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24. Use of Property. The Propenty is not used principally for agricultural or. farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borroiwer and recorded
together with this Security Instrument, the covenants and agreements of exch such rider shall be incorporated
into and shall amend ard supplement th covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)) . )

Adjustable Rare Rider [] comdominivmRiger [ ] Pranned Unit Developmént Rider

D Graduated Payment Rider D Biweekly Payment Rider
o |:| Rate Improvemcrjl Rider D " Second Home Rider
[ ] oter specity - , o
" BY SIGNING BELOW, Borrower accepts and agrees to thé terms and Covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. ’
’Wit/:ncsses:' . ; : ' '

- - . - M )
STEVEN ROBERT GALLOWAY é«-

(Seal)
- Botrower

(Scal)
= Borower

(Seal)
Borrower

X iSp-cg Below This Line For Acknowledgement)
STATE OF UJOSL\U\(,S*C\’\ )

« g o= )} SS:
county oF Y \\ clutat - )

acknowledged before e, a Notasy Public, on | \- 22 -C(}
i Date

0 set my hand and official seal.

Q(g& 0¢ .4 “Cgl-((l[&lb

Notary PuBlic
Mac UNIFORM INSTRUMEST 5
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7 ~ LOAN NoO. 60361535- L -
| ‘  FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19TH dayof NOVEMBER, 1999 :

» and is incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust of
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note*) to ’
MORTGAGE MARKET, INC., -
AN OREGON CORPORATION - - {the "Lender”) of the same date
and covering the property described in the Security Instrument and tocated a1: - ’ ,

’ ’ 131 WRATHER ROCK ROAD
"UNDBRWOOD, WA 98651

[Propeny Addross]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE

C > ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST FAY. _ . -

ADDIT!ONAL COVENANTS. In addition to the covenants and agreements made in ke Security
Instrument, Borfower and Lender further covenant and agree as follows: r ’
A. ADIUSi‘ABLE RATE AND MONTHLY PAYMENT CHANGES -

The Noie provides for an initial interest rate of 7.250 %. The Note Holder also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows: - -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changé Dates ] i .

The initial fixed interest rate I will pay will change to an adjustable interest rate on B
DECEMBER 1, 2004 ) :a0d the adjustable interest rate I will pay may change
on that day every 12th month thereafier. The date on which my initial fixed interest rate changes 1o ari adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Change Date._"
~ (B) The Index - ' ; , .

Beginning with the first Change Date, rmy adjustable interest rate will be based on an Index. The "Index* is
the weekly average yield on United States Treasury securities adjusted te a constant maturity of 1 year, as made -
available by the Federal Reserve Board.  The most recent Index figure available as of the date 45 days before
cach Change Date is called the "Current Index.” , .

If the Index is no longer available, the Note Holder will choose 4 new index that is based upon comparable
information. The Note Holder will give me notice of this choice. . '

(C) Calculation of Changes

mmanmmrmunlm-lmmrmx ~MF-.,—F—E¢M=U-T.- Fostroment
PNMA I 33
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- Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS

percentage

opoiasy( 2.750 . . %) to the jS'rénl Index. The Noie Holder will thea round the result of this a

* addition to the nearest ope-eighth of one percentage paint (0.125%). 'Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date. - . :
The Note Holdér will then determine the amount of the monthly payment that would be suf ficieat 19 repay
- the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal paymeots. The result of this calculation will be the new amount of my moathly
payment. ' T : -
(D) Limits on Interest Rate Changes - a A 1
) The interest rate | am required to pay at the first Change Date will ot be greater than 310,250 %
orlessthan - 4,250 ’ . %._ Thereafier, my adjustable interest rate wiil never beé increased or
decreased on any single Change Date by more than two percentage points (2:0%) from the rate of interest | have
been paying for the preceding 12 montks. My interest rate will never be greater than 13.250 %.
(£) Effective Date of Changes . _ T -
My new interest rate will become effective on each Change Date. [ will pay the amousit of my new monthly
Ppayment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
' payment chaiiges again. . : . . g E
(F) - Notice of Changes - :

The Note Holder will deliver or mail to me 2 notice of the change in my initial fixed [interest rate to an
adjustable interest rate and of iy charigés in ray adjustable interest rate befdre the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
- also the teiephone number of a‘person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE °
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
. OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: - .
Transfer of the Property or  Beneficial Interest in Borrower. If all or any part of the Property or any
.interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfefied and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
* payment in full of all sums sécured by this Security Instrument. However, this option shall not be exercised by
Lender if exércise is prohibited by federal law as of the date of this Security Instrumient. . : -
If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 day’s from the date the notice is delivered or mailed withiu which Borrower must pay
all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand

, 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ‘ADJUSTABLE
" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
) ! STRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: il S
Aransfer of the Property or a Beneficial Interest in Borrower. If all or aiy part of thé Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is
0ot a natural person) without Lender’s prior written consent, Lender may, at iis eption, require immediate
payment in full of all sums secured by this Security Instrument. However, this opiion shall pot be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Eender also shall pot
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
uuusnnruﬁmbnmmur:lm-nmrmsmvmx-s-urnz,-r—uguﬂnbo—_
. Page 20f 3




il e T

ROOK 145 pacr 253

r A et e

the intended transferee as if a new loan were being inadz to the transferee; and (b) Lender reasonably deteamines
that Lendee's security will not be impaired by the 16an assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. ST L - :
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Léfider’s )

. copsent to 'the Toan assumpiion. Lender also may require the transferee to sign an assumption agreement (hat is
-acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing. - o S - o :
’ If Lender exercises the option to require immediate paymem in full, Lender shall give Borrower notice of

by >

acceleration. The notice shall provide a period of not less than 30 days from the daze' the notice is deliveied or

mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
- these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by this Security

Instrument without further notice or demand on Borrower. - -

__"BY SIGNING BELOW, - Borrower accep{s and: zgnes to the lerms and ifenang.s oontained in this
Fixed/Adjustable Rate Rider. -

STEVEN ROBERT GALLOWAY .

mm;mmmmultm-l vhnn.uwumx ~ Singie Fauily - Famuie Muve Unifors Lustrmment
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