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Gnnlee(s) (Beneﬁcnary&’l‘rustee) (l) RIVERVIEW COMMUNITY BANK =

(2) RIVERVIEW SERVICES, INC. o
Legal chnpqon (abbreviated): L
LOT 7 EMERALD ESTATES : ]
. . additional legal(s) on page 3
“Assessor’s Tax Parce] ID #:  03-08-17-4-0-0907-00 .
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THIS DEED OF TRUST (" Security Instrument ") is made on November 18 1999
'Thegrantorns cznsrmummasmxm :

- . ("Borrower"). The trustee is
: xuvm:xu SERVICES, INC. r : ' :

: T ("Trustee™). The beneficiary is
nrmvxn émutin'rr BANK- : .
whwhuorgammdandextsﬂngunderthclawsof the U.S.A. » and whose address is
700 NE 4TH AVENUR ) o T : :

CAMAS, WA 98507

Dollars (U.S.$ 91, 875. 00 ). 'IhlsdebtlsewdcmedbyBonower snotedaled thesameda:eas
this Security Instrument (*Not¢* ), which provides for momhly payments, with the full debt, if not paid earlier,

dneandpayablcon Dezember 1, 2004 ; MSeuxntylnstrummtoundcr’

this purpose, Borrower lmvombly grants and
conveys to Trusiee, in trust, with power of sale, the followmg described property located in

s o SKAMANIA Oounty. Washmglon

wmcm-swhmy;mmn&mmnw Fetrra 3048 5/9%9
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LOT 7 OF m EMERALD ESTATES SUBDIVISION, ACCORDING TO THE
RRCORDED FLAT THEREOF RECORDED IN BOOK B OF PLATS, PAGE 88, IN
THR COUNTY OF SKAMANIA, STATE OF NASHINGTON.

whicixhastheéddmssor 72 EMERALD DR / . ' CARSON .

, {Sweeq) - _ £ [y
“Washington 98610 : (" Property Address");- ;
T - [Zip Code} .

. TOGETHER WITH all the improvements now or bereafie
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also
be covered by ‘this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrsnts and will defend generally the title to the Property against all claims and demands,
subject to ay encumbrances of record. . - - .

THIS SECURITY INSTRUMENT combines uniform _covenants for national use and noa-uniform
covenants with limited variations by jurisdiction to constitute a uniformn security instrument covering real
- UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows: .

-~ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompify
yimen

pay when duc the principal of and interest on the debt evidenced by the Note and any prepayment and late .

- 2. Funds for Taxes and Insurance. Subj

Bomower shall pay to Lender on the day monthly payments arg due undes the Note,
full, 2 sum (*Funds") for: - '
() yearly hazard or propérty insurance premiums; (d) yearly flood insurance

Jinsurance presmiusr / premiuss, if any; () yearly
morigage insurance premiuins; if any? and (f) any sums payable by Borrower t | A6C0 3

‘otherwise in accordance with applicablé law. . FE o
‘The Funds shall be held in an instittilignwhqs’edepositsaréinéu;cdbyaibdctél agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shall

Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
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' eroctcd on the property, and ati easements,

ject to _applicabléilg_vi Or 10 a written waiver by Lender, -
until the Note is paid in-
(a) yearly taxes and assessments which fzy attain prisrity over this Security

Instrument as a'lien on the Property; () yearly leaschold payments or groiind rents on the Property, if any; -

. ; d (1) 0 Lendet, in accordance with =~
- the provisions of paragraph 8, in lieu of the payment of moftgage insurance preminms. These itenis aré called
“Escrow ltuns.f Lender may, at any time, collect and hold Funds in an amount Dot to exceed the maxink:m -

v
ey




‘1

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or -
“to pay sums secured by this Security Instrumeant, whether or not then dize. The 30-day period wi}I begin wb;n

the notice is given. -

" Unless Lender and Borrower otherwise agree in “ﬁtiné.hhi_applicétiph of proceeds to principal shall
not extend of postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or changé the

amount of the payments. If under paragraph 21 the Property is acquired by Leénder, Borrower’s right to any -
insurance policies and proceeds resulting from damage to the Property prior to k¢ acquisition shail pass to” .

Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. ~

"~ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn
Application; Leaseholds. Borrower shall oocupy, establish, and use the Property as Borrower's principal
residence within'sixty days after the execution: of this Security Instrument and ‘shall eontineé to occupy the
Propesty as Borrower"s principal residence for at least one year after the date of occupancy, unless Lender

- otherwise ‘agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating
_ circumstances exist which aré beyond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, allow thé Property to deteriorate, or commit waste on the Property. Borrower shall bé in default if
any forfeiture action or proceeding, whc_ther:cilvil or ¢riminal, is begun (hat in Lender’s £00d faith judgmént

could result in forfeiture of the Proerty o otherwise piaterially impaif the lien creaied by this Security - .
Instrument of Lender’s security interest. Borfowér may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith -

lon, precludes forfeiture of the Borrower’s intérest in the Propenty of Other material impaifrméat of

* the ticn created by this Security Instrument or Lender’s security inferest. Borrower shall also be in default if

Borrower, during the Ioan application process, gave nmiaterially false o inaccurate information of statements
~ to Lender (of failéd to provide Lénder with any malerial isformation) in connection with the loan evidenced
. by the Note, including, but not limited 10, répresentations concerning Borrower’s occupatcy of the Property”

as a principal fesidence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the I¢ase. If Bofrower acquires fec title to the Froperty, the leasehiold snd the foe title shall not
merge unless Lender agrees to the riierger inwriting. . . . . ¢

/. Protéction of Lender’s Rightsin the Froperty. If Borrower fails 1o perform the covenants and
agreements contained in this Sécurity Instrument, or there is a legal proceeding thit may significantly affect

Lender’s rights in the Property (such as a proceeding in b picy, probate, for condemnation or forfeituie
© of to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value

of the Property and Lénder’s rights in‘thg Property. Lender’s actions fnay include paying any sums sccured
by a lien which has’ pricgity over this Security Instrument, appearing in court, paying reasonablé attomeys’
fees and entering o0 thé Property to midke repairs. Although Lender may take acticn under this paragraph 7,
Leader does not have to do so. - - C - -

Any smounts disbursed by Lénder under this paragraph 7 shall become addilional debt of Borfower

" mortgage lnsuranoc previously in ‘effect, fromi an altérnate mortgage :i'nsurer"apﬁni‘ovﬁd by Lender. If
substantially équivalent mortgage insurancé voverage is not available, Borrower shall pay to Lender each -

month a sum equal to one-tweifth of thé yearly mortgage insuraixe premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paynmients as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be réquired, at the option of
Lender, if moftgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approvad by Lender again becomes available and is cbtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
moTigage insurance ends in accordance with any written agreement between Borrower and Lender or

~ applicable law.
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connection with this Joan, un!
applicable law requires interest
¢amings on the Funds.
- Funds. Leénder shall gi

as additional security

Borrower and Lender may ag
ve (0 Borr
and the purpose for s
for all sums secured by

_ I;")()Krlqg CAGH llo?) :

ess applicable law

prqvidég otherwise. Unless an' agreement is made or
to be paid, Lender

shall not be required to pay Bomower any interest or )
ree in writing; however, that interest shall
ower, witheut charge, an \

pose for which each debit to the Funds was made.
this Security Instrument.

If the Funds belC by Lender exceed the

account to Borrower for the excéss Funds
amount of the Funds beld by Lender at any
may 5o notify Borrower in writing,
make up the deficiéncy. Borrower
Lender's sole discretion )

amounts permitted to be held by ?abpliéab]e law, Lender shall - -

in accordance with the

tirne is not sufficient to p.
and, in such case Borrower shall
shall make up the deficiency in no

requirements of applicable law. If the
ay the Escrow Items when due, Lender
pay (o Lender the amount necessary (o
more than twelve inonthly payments, at

. Upon payment in full of all sums sccured by this Security
Borrower any Funds held by Lender. If, under paragraph 21, Le
prio? to the acquisition 6r sale of the Property, shall apply any
or sale as a credit against the sums secured by

3. Application of FPayments, Unless
- Lender under paragraphs 1 and 2 shal) be

Instrument, Lender shall prompily refund to -
ndes shall acquire or sell the Property, Lender,
Funds held by Lender at the time of acquisition
this Security Instrument. .- - :

applicable law provides otherwise, aIl-pajnient»’s'(i'ucﬁtvgd by .

: and 2 sh applied: first, to any, prepayment charges due under the Note;
* second, to amounts payable uncer pafagraph 2; third; (o interest due; fourth, to principal duc; and last, to any
late charges due under the Note. - = B ’ C-
) 4. - 7

Charges; Lless. Bortowr shall fay al Laxés, assess

a5 piiority over this Security Instrumeni unless

Bosrower: (2) agrees in writing io the paymicnt of the obligation sécured by the lién in 2 minsér acceptable to
Lender; (b) contests in £00d faith the lien by. or defends against enforcement of the lien in, legal proce=dings -

which in the Lender’s Opinicn operate to prevent thccnfomuncm .of the lien; or (¢) Sécures from the holder of

the licn an agreement satisfactory o Lender subordinating the liea to this Security Instrument. If Lender

i of the | subject 1o a lien which may altain ‘priority over this Seécuri
potice identifying the lien. Borrower shall satisfy the lien or take one
ays of thé giving of potice. . r

ce. Borrower shal? kecp ihe Lmprovements now existing or hereafter

 los$ by fire, hazards included within the term “extendsd coverage™ and

flooding, for which Lender requires insurance. This insurance shall be

petiods thal Lender

fequires. The insurance carrier providing the
*s approval which shall not be unrcasonably
at Lender's oplion, obtain

event of 16ss, Borrower
v make proof of loss if not made
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9. Inspection. Lenderorits agent may make reasonable entries upon and inspections 6f the Property.
-Lender shall give Bortcwer nolice at the time of o7 prior to an inspection specifying reasonable cause for the
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or gther taking of any part of the Propenty, of for conveyance in licu of
condemnation, are hereby assigned and shal) be paid to Lender, L " g -
) In the event of a total taking of the Property, thé proceeds shall be
" Security Instrument, whether or not thed due, with xcess paid (o
taking of the Property tn which the fair market value of the Prope T 2
or greater thar the amoust of the sums secured by this Security Instruinent immediately before the taking,
unless Borrower and Lerder otherwise agree in writing | the i 0re this Securily Instrument shall be
reduced by the arnount of the proceeds multiplied by i ion: (a) the total aimount of the sums
the takiag, divided by (b) the fair market value of the Property immediately
4 paid (o Borrower. In the event of a i

secured immediately before the

applicable law_otherwise provides, the
_ Instrumenit whether or ney the sums are

If the Property is 2bandoned by Borroser, or if, after ritice by Lender to Borrower that the condemmor .~

offers to make an award fe setile 2 <laim for damages, Borrower fails (o respond (o Leader within 30 days
after the date theé notice is given, Lender is authinized 16 collect and apply the proceeds, at its option, either -
10 restoration or repair of the Propérty Or to'the sums secured by this Security Instrument, whether or not
then due. ~ - N . e ’ o s

any agplication of proceeds to principal shall -
-t e‘rrcdloinparagnphsla’ndzgi;ch;ngcthe,
amount of Such paymerts. - -~ .~ . RS R
1. Borrower Not Released; Forbearance By Leader Not @ Waiver. Extension ‘of thé time for
payméit of modification of amortization of the sims secured by this Security Instrument granted by Léender -
SSOr 10 interest of BorGwer shall no operate to release he liability of the original Borfower or
- Borrower’s successors in interest.. r sha ; : eding

eral Liability; Co-signers. The covenants and
ent shall bind and bedefit the suocessors and assigns 5f Lender and -
f paragraph 17. Borrower’s cové agreen X
r : this Security Instrument but eoul N
this Security Instrumént only to 011gage, grant and convey that Borrower's interest in the Property under
the ierms of this Security [nstrument; (b) is not personally obli suims secured by this Security
Instrument; and (c) agrees that 0 extend, ma

prepayment charge under the Note. : , . -
14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by
\deliver’ing it or by mailing i1 by first class mail unless apolicable law requires use of another method. The )
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potice shall be directed to the Property Address of any other address Borrower designates by notice to Lender.
“Any fotice to Lender shall be given by first class mail to Lender’s address stated hérein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Inst:ument shall be deemed
to have been given to Borrower of Lender when given as provided in this paragraph: - : -
.15. Governing Law; Severubility. This Sectrity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
* Security Instrument or the Note conflicts with applicable law, such conflict shall 0ot affect other provisions of
this Security Instriment or the Note which can be given effect without the conflicting provision. To this end

the provisions of this Sccurity Instrument and the Note are declared to be severable. L ]
- 16._ Borrower’s Copy. Borrower shall be given one conformed copy of ihe Note and of this Security
Instrument. - - . . . - S - T
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Bofrower is sold or transferréd and
Borrower is not 2 natural person) without Lender’s prior writien consent, Lender imay, at its option, require” -
immodiate payment in full of all sums secured by this Security Instrument. However, this option shall iot be

* exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

: _If Lender exercises this option, Lender shall give Bortower notice of acceleration. Thé notice shall
provid¢ a period of not less than 30 days from the date thé notice is delivered or mailed within which -
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiraticn of this period, Lender may invoke any refedies permitted by this Sedirity Inst nt without - -
further notice or demand op Bosrower. ... . 0 T A B

. 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the .~
right to have enforcément of this Sécurity Instrument discontinuad at any time prior (6 the earlier of: (a) 5

ar o

days (or such_other périod as applicable law_may specify fof reinstatcment) beforg sale of the Property
pursuant to any powet of sale contained in this Security Lastument; or (b) eniry of a judgment enforcing this.
Security Instrument. Thos¢ conditions ar¢ that Borrower: (a) pays Lendér all sums which then would be due
under this Sacurity Instrument and the Noe as if 0o acceleration had cccurred; (b) cures any defaulf of any
other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrurnent, including,
but not limited to, reasonable atiorneys’ fees; and (d) tzkes such action'as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to” -
- pay the sums secured by (his Sécurity Instiument shall continue unchanged. Upon reinstatement by Borrower, -
this Security Instrument and the obligations securéd hercby shall rethain fully effective as if no acceleration .
had occurred. However, this right Io reinstate shall not apply in the case of acceleration under paragraph 17. .
19, . Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note (together with -
this Security Instrument) may be soid one or more 1imecs without prior nolice to Borrower. A sale may result
in a change ip the entity (known as the *Loan Servicer®) that collects monthly payments due under the Note
and this Security Instrurént. There also may be one or more changes of the Loan Servicer unrefated to asale -
of the Note. If there is a change of thé Loan Servicer, Borrower will be given writtén potice of the change in
accordance ‘with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should bé made. The notice will also contain any other
injormation required by applicable law. R o o . ’
o 20. Haiardous Substances. Borrower shatlnot cause or permit the présence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone else to
do, snything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nommal residential uses and 1o maintenance of
- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any

ce affecting the Property is necessary, Bormower shall promyptly take alt necessary remedial
actions in accordance with Environmental Law. 2
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25. Riders to this Security Instrument. If one or more ricers are executed by Borrower and recorded

-together with this Security Instrument, the covénants and agreements of each such rider shall be incorporated
into and shal! armend and supplement the covenants and agreements of this Security Instrument as if the
~ “rider(s) were a pant of this Security Instrument. [Check applicable box(es)]

e I___l Adjustable Rate Rid_er El Coodominium Rider D 14 'Famirly’Ride: ;
D Gr%du’ated Paymn;:n! Rider D Pl;nned Uﬁil Development Rider D Biweekly Pajincnt Rider
E] Bauooﬁ Rider D Rate I@rO\'mnl Rider D Sécond Home Rider
L] oumerts) ety

- ORAL AGREEMENTS OR ORAL ‘COMMITMENTS TO LOAN MONEY, EXTEND CREpIT,_OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. ' ’ - - :

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coftained in pages 1
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it. -

el g i N s it L (Seal) ' (Seal)
CHRISTINA X MADDUX - ' -Borrower

(Seal) - (Seal)
-Botrower ) T -Borrower .

(Seal) : : ! —_(Seal
-Botrower i ‘mm -

SI‘ATEOFWASHING’I‘ON. %‘,N;‘ Iu»&/ ;?oumy ss:
On this |3‘u’d.yoé nov. «qqaqg

in and for the State of Washington, duly commissioned and sworn, personally appeared CERISTEINA M

» before me the undersigned, a Notary Public

MADDTX

e 10 me known 1o be the individual(s)
instrument, and acknowledged to me that G he

bie her frec and voluntary act and deed, for the
he day_éﬁd year in this cortificate above written.

ea S iraom.

blicinandbnhesmcofwmhgtonmidingu: ,

" Form 3048 990
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. As used in this paragraph 20, "Hazardous Substancés® are those substances defined as toxic or
hazardous substances by .Environmental Law_and the following substances: gasoline, kerosene, other
flammable or toxi¢ pefroleum products, toxic pesticides and heibicides, volatile solvents, materials containing
asbestos or formaldenyde, and radicactive materials. As used in this paragraph 20, “Environmental Law®
meéns federal laws and laws of the jurisdicticn where thé Property is located that relate to health, safety or
eovironmental protection. . T e
. - NON-UNIFORMCOVENANTS. Borfower and Lenc:r further covenant and agree as follows: . =

" 2L, Acceleration; Remedies. Lender shall givé notice to Borrower Prior to accelération following -
Borrower's breach of any ‘covenant or agreement jn this Security Instriment - (but not prior fo -
acceleration under paragraph’ 17 unless applicable law provides otherwise). The netice shall specify:

(a) the defaul(; (b) the acticn required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default red; and (d) that failure to cure the
i i i ] A acceleration of the sums sécured by

L fo reinstate after acceleration, the -

ion at a date nof less than 120 daysin

or any other defense of Eorrower to

led in the nofice by applicablelaw. If
0tice, Lender at its option may require’
' Instrument without further demand and )
itted by applicable law. Lender shall be
, all expenses i , g the reinédies provided in this paragraph 21,
including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,” © © R
If Lender invokes the po give written notice to Trustee of the occurrence of
an event of default and of p ] [

T to tl 5 e ed conveying cove
» ] ,cgptjs&edoriﬁpﬁéd.,lh'ergcilalsinthéTnzstee’Sdéédshay_bepliniifndéeﬁduibeof_
the truth of the Statements made therein. Trustee shall apply the procends of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’.
fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person or persons
legally entitied (o it or to the clerk o urt o i

charge to the person or persons legaily eatitled to it. Such
23. Substitute Trustes., In accordance with applicable law, Lender may from time to time appoint
te Tustee appoinied hereunder who has ceased to act. Without conveyance of the
CCE3sor trustee shall succeed to all the title, power and duties conferred upon Truster herein
and by applicable law. - '

24. Use of Property. The Property is not used principally for agncultuml or farmning purposes.
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) : REQUEST FOR RECONVEYANCE
To Trustee: . - ’

The undersigned is the holder of the note or not
together with all other indebiedness secured by
directed to cancel said note or potes and
without warranty,
entitled thereto.

€5 secured by this Deed of Trust. Said note or notes,
this Deed of Trust, have been paid in full. You are hereby
this Deed of Trust, which are delivered hereby, and to reconvey,
all the estate now held by you under this Deed of Trust to the person or persons legally

Date:

Form 3848 9/90
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-~ -~ . BALLOON RIDER ,
- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
AT N 11001 36T P i - .
’ THIS BALLOON RIDER is made this 18th day of November 1999 . o
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ¢t Deed
to Secure Debt (the *Security Instrurient”) of the same date given by the urdersigned (the "Borrower®) 10
secure the Borrower's Note to - . . : :
RIVERVIEW COMMUNITY BANK v I : B
(the "Lender®) of the same date and covering the property described in the Security Instrument and located ai:
72 EMERALD DR, CARSON, WA 38610 o '

P

) - - {Property Address) ] » i )
The interest rate stated on the Note is called the "Note Rate.” Thedate of the Note is called the “Note
Date.”1 understand the Lender may transfer the Noic, Security Instrument 2nd this Rider. The Lender or
“anyone who takes thé Note, the Security Instrument 204 this Rider by transfer and who is entitled ic receive
payments under the Notc is called the "Note Holder.” . : T

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instriment,
Borrower and Lender further covenant and agree as follows (despite anything to ihe conirary contained in the
Security Instnunent or the Note): .~ . o
1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS | s
‘ At the maturity date of the Note and Security Instrusient (the "Note Maturity Date™), I will be able to
extend the Note Maturity Date (0 December 1, 2029 7 (the “Extended Maturity °
Date®) and modify the Note Rate to the "Modified Note Rate® determined in accordance with Saction 3
below if all the conditions provided in Sections Z ard 5 below 2 met (the "Conditional Modification and

- Extension Option"). If those condi "

CONDITIONS TO OFTION

1T wank (o exerciss the Conditional Modification and Extension Option, certain conditions must be

¢t as of the Note Maturity Daie. These conditions are: (1) I must still be the owner and occupant of the
property subject (0 the Security lastrument (the *Property”); (2) 1 must be current in my monihly -

payments and cannot have been more than 30 days late on any of the 12 schéduled monthly payments -
inxnediscly_ preceding the Note Maturity Date; (3) there are 00 liens, defects, or encumbrances against
the Property, or other adversé mattere affecting title to the Property (except for taxes and special

request to (he Note Holder 2s provided in Section 5 below.
CALCULATING THE MODIFIED NOTE RATE S
The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subjéct to a 60-day mandatory delivery
commitment, plus coe-half of one percent (0.5%), roundsd to the pcarest one-cighth of one percent
- {0.125%)(the “Modified Note Rate®). The required net yield shall be the applicable net yield in effect on
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the date and time of day that | notify the Note Holdcrét’ my election to exercise the Conditional Modification
and Extension Option. If this required net yield is not available, the Note Holder will detérmine the Modified
Note Rate by using comparable information. : ) B :

4. CALCULATING"THE NEW PAYMENT AMOUNT - & -
- Provided the Modified Rate as calculated in Section 3 above isnot greater than $ percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder’
will determine the amounit of the monthly payment that ‘will be sufficient to repay in full (2) the uppaid -
principal, plus (b) accrued but unpaid interest, plus (c) alt otker sums 1 will owe under the Note and
Security Instrumént on the Nofe Maturity Date {assuming ry monthly payments then are current, as
required under Section 2 above), over the remaining extended térm at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the view amousnt of my principal and interest

payment every moath until the Note is fully paid.

- EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION ° 7
sdyinx: Notc Holder will noify tre at least 60 calenda days in advance of the Note Maturity Date and
advise me of the principal, accried but unpaid | L ny

. BY SIGNING BELOW, Beriower acccpts and agrees to.the ierms and covenants contained in>pags 1
and 2 of this Balloon Rider. . S -

o <

S = B

{Seal)
. -Borrower
{Sign Original Onty}
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