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ELECTRA CENTRAL CREDIT UNION
3717 SE 17TH AVENUE

PORTLAND, OR 97202

Assassor’s Parcel or Account Number: 04f07~23-34—0608—00
Abbresiated Legal Description: Lot(s) 8, of EDGEWATER PROPERTIES

In-fude Jot: block and plat or section, lo\insﬁi.p and range] -

Full legal description ]o;atﬁi on page 2.
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B DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on November 15, 1999 - The grantor is
- CARL HENRY VWATERS and ARYONNA B. WATERS, husband and wife

.

{"Borrower"). The trustee is Clark County Title Cémpany

(" Trustee™). Thcl;eneﬁciaxy is Electra Central Credit Union

» which isqrﬁa;ﬁz’édandcxis:iﬁg under the laws of Ofegon B ,and,_wh;ose
addressis’ 3717 SE 17th Avenue, Portland, OR 97202 :

: ("L'enderﬁ. Borrower owes Lender the principal
sum of Fourteen glgo:.;sand_ five hundred dollars and no/100

» Dollars (i1.5. $ 14, 500.00 ).
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This &bt is evidenced by Borrower’s note dated the same date as this Sevurity Instrument ("Note"),
which provides for monthly paynwents,” with the full debt. if not paid ‘earlier, due and payable on
December 2, 2006 - < This Security Instrument secures to Lender: (a) the repayment
of the debt evidencad by the Note, with interest, and all rencwals, exvtensions and modifications of the Note:
(b) the payment of all other sums. with interest, advanced under paragraph 7 10 protect the socurity of this
Security fostrument; and () the pefformance of Borrowee™s covenants and ageeenents under this Sedurity -
Instrument and the Note. For this purpose, Borcower irrevocably grants and conveys 1o Trustee, in trust, with
poweér of sale, the following descrided property located in Skamania ’
) ) : R . County, Washington:
" Lot -8, EDGEWATER PROPERTIES, according to the plat thereof, recorded in
Book "A" of plats, page 119, ia the County of Skamania, State of Washington

which has the address of 192 Edgewater Drive, Carson (Sucet. Ciny].
Washington - ~ 98610 % Cele] ("Property Address™): ]
TOGETHER WITH ali the ifmprovements now of Bereafter erectad on the propery, and all easements,
appuntenandes, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Alt of the foregoing is referred 1o in this Security Instrument as the
'Propcny.' - . 7 RERE B . . o X
. BORROWER COVENANTS that Borrowee is lawfully seised of the estate hereby conveyed and has the
right to grant and convey: the Property and that the Property: is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titls to the Property against all claims and demands,
subject tc any encumbrances of record. - » ’

-~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
covenants with limited variations by
propeity. -~ - o ;i )

’ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) 1
L. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall prompily. pay
_ when due ihe principal of and Jinterest on the debt evidenced by the Note and any prepayment and late charges
due under the Noté. ‘ - - : = ’

uniform
Jurisdiction to constitute 2 uniform security instrument covering real

© 2, Funds for Taxes and Insurasnce. Subject to applicable Taw or to a wiilien waiver by Lendes,

Borrower shall pay to Lenderon the day, mon:hly payménts are due undey the Note, until the Note is paid in

full, a sum ("Funds®) for: (a) yearly taves and asséssments which may’ attain priority over this Security
- Instrument as a lien on the Property: (b) yearly leasehold payments or ground rents on the Property, if any; (c) .

yearly hazard or_property :
. MoTtgage insurance premiums, if any; and (f) any sums by Borrower to Lender, in accordance with
the provisions of paragraph &, in lieu of the paymie : i : iums. These items are called -
“Escrow Items.* Lender may, i i
amount a lendes

insurance premiums; (d) yearly flood insprance'.prenﬁums_ “1f any: (e) yearly

account under the
. 12 U.S.C. Section 2601
t. If so, Lender may, at
) - Lender may estimate the
7 reasonable estimates of expenditures of future Escrow

applicable faw, : _ : -
The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shall
- - Form 3048 9/90
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apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annvally analyzing the éscrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest oa the Funds and applicable law permits Lender to tnake such a charge. However, Lender may require
Borrower to pay 2 one-tink charge for an independent real estate tax reporting servicd ‘usad by Lender in
connedtion with this lean, unless” applicable law provides otherwise. Unless an agreenent- is made or

applicable law requires interest to be paid, Lender shall hot be required to pay Borrower anysinterest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall b paid on the
Funds. Lender shall give to Birrower, without charge, an anmual accounting of the Funds, showing credits
. and debits to the Funds and the parpose for which each debit to the Funds was made. The Funds are pledgad
as addittonal security for all sums secured by this Sevurity Instrument. . 2 :
~_If the Funds held by Lénder exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in acvordance with the requirements of applicable faw. If the amount
of the Funds held by Lender at an§ timie is not sufficient 1o pay the Escrow Itemns when dus, Lender may. so
notify Borrower'in writing, and, in such case Borrower shall pay to Lender the amount petessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.” . = . T S . ]

- Upon payment in full of all sums secured by this Security-Instrunient, Lender shall promptly refund o
Bormrower any Funds held by Lender. If, under parazraph 21, Lender shall acquire of sell the Property,
Lender, prior to the acquisition or sale of the Property. shall apply any Funds held by Lender at the time of
acquisition or sale as 2 cradit against the sums secured by this Security Instrunsent. ) _

3. Application of Payments, Unless applicablé law provides otherwise, alt payments received by Lender

-under paragraphs 1 and 2 shall be applied: first, 10 any prepaymient charges due under the Note; second, to

amounts payable under’ paragraph 2: third, to/interest due: fourth, to principal due; and last, to any late
charges dueunder the Note. =~~~ O ; : I
© 4. Charges; Liens. Bofrower shall pay all taves, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Securily Instrument, and leasehold payments or ground
rents, if any. Borrow¢f shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Sqth;er shall pay”them on time diréetly to the person owed payment. Borrower shall prompily
furnish to Lender ali notices of amotints 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompily furiish to Lender reveipts evidencing the paymeats. - =

Borrower shall prompily discharge any-lien which.has priority over -this Security Instrument: unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; (b) contests in gaad faith the lien by, or defénds against enforcement of the lien in, legal proceedings
which in the Lendér’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lénder
determines that any part-of the Propérty is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within [0 days of the giving of notice. :

- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or héreafter
erccied on the Property insured against loss by fire, hazards includéd within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amiounts and for the periods that Lender requires. The insurance carrier providirg the

_ insurance shall be chosen by Borrowér subject to Lender’s approval which sha!l not be unreasonably withheld. .
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain cuverage to
protect Lender’s rights in the Préperty in accerdance with paragraph 7. : : - :

All insurance policies and rencwals shall be acceptable to Lender and shall inclede a standard mortgage

..clause. - Lender shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shatl

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. g ) :

Unless Lender and Borrower otherwise agree in writing, - insurance ” proceeds shall be applied to

restoration or repair of the Property ¢amaged, if the restoration or repair is economically feasible and Lender™s

o : 7 : form 3048 9,90
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security is not kessendd. If the restoration or repair is not economically feasible or Lenders security would be
lessenied, the insurance proceads shall be applied 1o the sums sacured by this Sceurity Instrument, whether or

not then due, with any excess paid to Borrower. [f Borrower abandons the Property. or does not answer within -

30 days a notice from Lénu,lcr that the insurance carrier has offered (o settle a claim, then lgihder may coliect
the insurance proceeds. Lender may use the proceads 1o repair or restore the Propeny or o pay sunis secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
~  Unless Lender and Borrower otherwise agree in writing, any application of procevds to principal shail
net extend or posiponz the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the pavments. If urder paragraph 21 the Property is acquirdd by Lender, Borrower's right to Zny
insurance policies and proceeds resulting from damage to the Propériy prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of _the Property; Borrower's Loan

Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal

residence within siaty days after the execution of this Security Instrument and shall continue to occupy the
Propeniy as Borrower's pﬁnci;’ul residence for at Ieast one year afier the date of occupancy, unfess Lender
otherwise “agrees in writing. which consent. shall not be unreasonably ‘withheld. or unless extenvating
circumstances evist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the "
Property, allow the Property to deteriorate, or commiit waste on the Property. Borrower shall be in defauli if
any forfeiture action or proceding, w hether civil o erimiinal, is begun that in Eender's £ood faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien creaied by this Security
" Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procseding to be dismissed with a ruling that, in Lender’s godd faith
determination, precludes forfeiture of the Borrower's interest ki‘n'lhc Properiy or other material impairment of -
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to piovide Lender with any malerial inforfitation) in connéction with the laan evidenced by
ihe Note, including, but noi limited 1o, represemations concerning Borrower's occupancy of the Propeity as a
principal residence. If this Security Instrument is on a !'é'as'eho!d.: Borroveer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property; the leaschold and the feetitle shall not
trerge unless Lender agrees (6 the merger in writing. - 2

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the” covenants and
agféements contained in this Security Iastrumiént, or there is a tegal proceeding that may significantly affect
Lender's rights in the Property (such as'a proceading in bankruptcy. probate, for condemnation or forfeiture:
or to enforce laws or regulations), thén Lender may do and pay for whatever is ecessary to protect the value
of the Property and Lender’s rights in the Property. Lénder™s actions mayinclude paying any sums secured by
a lien which has priority over this Séctirity Instrument, appearing incourt, paying reasonable attorneys’ fees -
and entering’on thé Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender docs nothave todo so. ~ i , : : - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Urless Borrower and Lender agree to other terms of payment, these
‘amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with nterest,
upon notice from Lender to Borrower requesting payment. - " : ‘ - “

8.*Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument. Borrawer shall pay” the premiums required to maintain the mortgage
insuranc in effect. If, for any reason. the mortgage insurance coverage required by Lender lapses or ceases to
be in effect. Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
mortzage insurance previously in effect, a1 a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effist, from an alternate mortgage insurer approved by Lender. If:
substantially equivalent morigage insurance coverage is not available. Borrower shall pay to Lender each
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month a sung equal te one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accépt, use and retain these payments as a loss
reserve in lieu of morgage insuranve, Loss reserve payments may no longer be requirdd. at the oplion of
Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) providad by
an insurer approved by Lender again bevomes available and is obtained. Borrower shall pay the premioms
required to maintain mortgage insurance in effoad. or to provide a loss reserve, until the requiremeint for
mortgage insurance ends in accordance with any writtea agreement between Borrower and Lender of
applicable law. . e . . - )
) 9.- Inspection. Lendér or its agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of of priot to an inspection specifying reasonable cause for the
inspection, - o - . oot . g

- 10." Condemnation.- The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemeation or other taking of any part of the Propeniy. or for comveyance in licu of

" condemnation, are hereby assigned and shall be paid to Lerder. . . :

In the éverit of a total taking of the Property, the piocceds shall be applied to the sums securéd by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fait market vaiue of the Property immicdiately before the taking is aqual to’
or greater than the amount of the sums secured by this Security Instrunent immediately before the taking.”
uniess Borrower and Lender othernise agree in wriling, the sums secured by this Security Instrument shall be

- reduced by the amcunt of the procecds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by b) the fair market value of the Property immediately before
ke taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the
fair markei value of the Property immediately before the taking is fess than the amount of the sums secured -

. immediately before the taking. unless Borrower and Lender otherwise agrec in writing or unless applicable faw
otherwise provides, the procesds shall be applicd to the sums secured by this Security Instrument whether or
not the sums are then due. ) - ! : 4 7

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemsior
offers to make an award or seiile a ctaim for damages, Borrower fails to respond to Lebder within 30 days -
after the date the nolice is given, Lender is ‘authorized to collect and apply the proceeds, at its option, either to

restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then
due. . - - .

Unless Lender and Borrower otherwise agree in writing. any application of pioceeds (o piincipai shall

not extend or postpone the due date of the morthly paymoents referred to in paragrapiis | and 2 or change the
_amount of such payments. - : L . -

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timeé for payment
or modification of amortization of the sums secured by this Security Jastrumernit granted by Lender to any -
successor -in _interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's siiceessors in interest. Lender shall not be required to commence Pproceedings againsl any successor

in iaterest or refuse to e.(tghd time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Bomower’s successors in
~interest. any forbearance by Lender in'exercising any right or remedy shall not be a waiver of or preclude the
exeicise of any right or remedy. ) = ' - .
-~ 12. Successors and Assigns Bound; Joint and Several Liability; To-signers. The covenants and
~ agreements of this Security ‘lnstrun)_em shall bind and benefit the successors and assigns of Lender and
Borrower; subject to the provisions of paragraph 17. Bomrower™s covenants and agreements shall be joint and -
several. Any Borrower who co-signs/this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sems secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
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“uny accommodations with regard to the terms of this Security Instrument or the Note without that Bonower’s
consant.. ’ T : . - -
13, Loan Charges. If the loan securad by this Sevurity Instrument is subject to a law which sets
maximum loan charges, and that law is finally intzrpreted so that the interest or other loan charges collectad or
to be collected in connection with the loan excead the permitted limits, then: (a) any such loan charge shall be
reduced by the amount nedessary to reduce the 'ch:;.'ge to the permitted limit: and (b).any sums’ already
collected from Borrower which exceaded permitted limits will be refunded to Borfower. Lender may choose to
make this refund by reducing the priacipal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note, : o S
14. Notices. Any notice to Borrower provided for in this Security Instrumeit shall be given by delivering
it or by mailing it by first class nmil‘unless/apb]itab}é law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated hercin or any other address Lender
designates by natice to Borrower. Any notice provided for in this Security Instrument shall be deened to have
been givian to Borrp}i.'er or Lender when given as’provided in this paragraph. ’ .
IS, Gm‘_&ning Law; 'Se\'erabilil_v; This Security” Instrument shall be governed by federal law -
and the law of the jurisdiction in which the Property is locatad. In the event that any provision or clause of
this Security Instrument or the Note conflicts. with applicable taw, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Enstrunient and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. EO. . L. g ST . i
17. Transfer of the Property or a Bcneﬂcial'lnteres; in Borrower. If-all or any part of the Property or -
any interest in it is_sold or_ transferrdd (or if a beneficial interest in Borrower is sold or transferred and -
Borréwer is not a natural pérson) withoul Lender’s prior wrilten consent, Lender may, at its option, require -
imimediate payment in full of all sums sccured by this Security Instrument. However, this option shall-not be
exercised by Lender if cxercise is prohibited by federal Jaw as of the date of this Security Instrument. e
. Hf Lender exercises this option, . Lender shall give Borrower nctice of acceleration. The notice shall
provide a period of ot less than 30 days from the date the notice is delivered or mailed within which
Borrowef must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to -
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
-further notice or demand on Borrower. : I : . : .
18. Borrewes's Right o Reinstate. If Borrower mects cértain conditions, Boirower shall have the ri ght
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or~
such other period as applicable law may specily for,reins!atemen’l)‘befor,e sale of the Property pursuant to an

power of sale contained in this “Security Instrument; or (b) enfey of a judement enforcing this Security,
Insirument. Those conditions are that Borrower- () pays Lender all sums which then would be due under this -
Security Instrument and the Noté as if no acceleration had occﬁ'rr}d; (b) cures any defaull of any other - -

) éements; = 3 incurred in enforcing this Sccurity Tnstrument, including, but
not limiited (o, reasonable attorneys” fees; and {d) takes such action as Lénder may reasonably recuiie (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the -
sums secured by this Security Instrzment shall continue unchanged. Upon reinstatement by Borrowei, this
Security Instrurhent and the obligations secured hereby shafl remain fully effective as if no acceleration had
occuited: However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. :

15. Sal¢ of Note; Change of Loan Servicer. The Note of 2 partial interest in the Note (together with

this Security Instrument) may be sold one or more times wi fol )
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20. Hazardous Substances. Borrower shall not cause or permit the presence, usé, disposal, slorage, or
- release of any Hazardous Sub:tances on or in the Property. Borrower shall not do, nor allow anyone else to
do. anythirg affecting the- Propeity that is in violation of any Environmental Law, The preceding two
sentences shall nol apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substaiwes that are generally recognizad to be appropriate 10 norma! residential uses and to nuintznance of the :
Propenty.. - L S B - o
Borrower shzll pronpily give Lender written potice of any investigation, ¢laim, demand, law<uit or other
action by any governmental or regulatory agency or private panty involving th¢ Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmenmial or regulatory authority, that any removal or other remednation of any Hazardous
Substance affecting the Property is necessary, Borrower shall pronipily lake all necessary remedial actions in
‘acvordance with Environmental Law., : I : 1 i
As usad in this paragraph 20, “Hazardous Substances™ are those substances defined as totic or hazardous
substances by Bavironmental Law and the follow ing substances: gasoline, kérosene, othér flammable or toxic
petroleum: products, toxic pesticides and herbicides, volaif: solvenis, materials conlaining asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, “Environnmental Law™ means federal
laws and Taws of the jirisdiction whére the Property is locazed that relate to health, safety or environmental
protection. . I B Co . R
NON-UNIFORM COVENANTS. Borrover and Lender fiirt

her covenant and agree as follows: "
21. Acceleration; Remedies. Lender shall give notice o Borrower prior (o acceleration following -
Borrower's breach of any covenan et " this~ Security Instrusmient (but not prior to -
acceleration undeér paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the defau’t; (b) the action required (o cire the defaull; (c) a date, not less than 30 days from the date the
notice is given fo Borrower, by which the default musf be cyred; and (d) that failure to cure the default
y ’ e ‘notice may result in acceleration of the sums secured by this
i : on at a dale not less than 120 days inihé *
The notice shall furthér inform Borrower of the rHghl [0 reinstate after acceleration, the right to
bring ‘a court action fo ‘assert the non-exisience of ‘a defaull or any other defense of Borrower to
_acceleration and sale, and any other matters required to be included in the notice by applicable taw. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require _
immediate paymert in ful of all sums secured by. this Security Instrument without furthér demand and
may invoke the ‘power of safe and any. other rémedies permitted by applicable law. Lender shall be
“ealitled to collect -all expenses ifcurred in pursuing the remedies provided in this paragraph 21,
including, but not timited 10, reasonable attorneys® fees and costs of title evidence. " il R
If Lender invokes the power of sale, Lender shall give wrilten notice to Trustee of the occurrence of -
an event of default and of Lender’s election to'cause the Property to be sold. Trustee and Lender shall -
* take such action regarding notice of sale and shall givé such notices to Borrawer and (o other persons as -
applicable law may require. After the time required by applicable law and after publication of the'notice
of sale, Trustes, withou! demand on Borruwer, shali sell the Property at public auction fo the highesi .
bidder at the time and place and uiider the térms designatéd in the notice of sate in one or more parcels -
and in any order Trustee détermines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale,
lznderoritsd&gneema)'Wrc,haséthePt'opeﬂj atanysale. = - . ) = :
Trustee shail deliver to the puichaser Trustee's deed conveying the Property without any covenant

or warranty, expressed or implied. The recitaks in the Trustee's deed shall be prima facie evidence of the
truth of the statements made ther in. Trustee shall apply the proceeds of the sale in the follewing order:
(3) to all expenses of the sale, including, but not limit=d to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Securily Instrument; and () any éxcess fo the person or_persons legally
entitied to it or to the clerk of the superior court of the county in which the sale took place. ]
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the Property and shall surrender this Security Instrsment and all notes evidencing debt
secured by this Securify Instrument to Trustee.: Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally entitled to 1. Such person or persons shall pay any recordation
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23, Substitute Trustee. In sccordance with applicable law, Lender may from time to time appoint
@ SUCTSSOr trustee o any Trustee appoinied heecunder who has ceased 19 act. Without conveyance of the
Property, the suctessor trustee shall succeed to all the title. power and dutics conferred upon Trustee herein
and by dpplicable Taw. T _ ) o

24. Use of Property. The Propery is not used principally for agricultural or farming purposes.

" 23. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each sush rider shall bé incorporated

_into and shall amend and supplement the coverants and agreemants of this Security Instrument as if the nder(s)

were a part of this Security Instrument. - )
[Check applicable box{zs)) . - -

L] Adjustable Rate Rider  [_] Condominium Rider " L1154 Family Rider
Graduated Paymcnt Rider {__] Pianned Unit Developmert Rider Lo Bivsekly Payment Rider
Bzlloon Rider [ IRrate Improvement Rider - L Isecond Home Rider
VA Rider . o4 Othei(s) [specify] :

o BY SIGNING BELOW, Borrowe-r accepi's’ and agrees to the terms and covenanls contained
Security Instrument and in any rider(s) executed by Borrower and recorded with it. . .

wi ;
C(/LI;W‘ __{Seal)

in this

(Seal)
-BOm)wer_

-Borrower

- : (Scal)
OFFYCIAL SEAL - -Borrower
AYLE J HAGGSTROM
DNOTARY PUBUC-OAEGON
(Seal) - 4 COMASSION NO 323696- (Seal)
-Borrewer WY CoMA -Bommower

STATE OF WESKISEMON  ORECON -
County of MULTNOMAH _ ’

~ Om this day perso}la]ly appeafed before me CARL HENRY.- WATERS a;{d ARYONNA B. WATERS,
" husband and wife , '

to me known to be the individval s described in and who executed the
and acknowledged that * they signed the same as  their
deed, for the uses and purposes therein mentioned. B '

GIVEN under my hand and official seal this  15th day of November

within and forégoing instrument,
free and voluntary act and

My Appoimment.Expi\rcs on 7/.17 /,‘Looz’

(Seal)’

4-1=5 ¥ b, h g o o




