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SAFEWAY NORTHWEST CENTRAL CREDIT UNION
Scre 2Fo 8 -
- ) .. (LINE OF CREDIT TP!!ST DEZED)
Grantor(s): ROBERT ARCHIE OLSEN - MALINDA RAE OLSEN

Grantee(s): SAFEWAY NORTHWEST CENTRAL CREDIT UNION

‘ ' iption: - LOT 17. CARSON VALLEY PARK, ACCORDING TO THE RECORD PLAT THEREOF. RECORDED IN
Legal Deszription BOOK A OF PLATS, FAGE 148, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON

) . ; Poptinenp -
Assessor's Property Tax Parcel or Account No.:03-08-17-4-0-2389-00 i 17.1';4_'1:- P

e
ivey

hée

DATED: _NOVEMBER 15, 1939 _ Ve

Reference Numbers of Documents Assigrad or Released:

————

BETWEEN: ROBERT ARCHE O A WAL RA I BA ' € Trustor,” hereinafter* Grantor,”)

whose address is 82 ALPINE LANE PO BOX §11 ___CARSON WA 28610.0511

"AND: __ SAFEWAY NORTHWEST CENTRAL CREDIT UNION . Beneficiary (*Credit Unom, )

whose address is 7 SEH [ 21

AND: _ sy COUNTY TITLE COMPANY - T $Z0 W {"Trustee.")
Grantor conveys 1o Trustee for Benefit of Credat Union as benaficiary all of Grantor's nght. title, and interest in
real property: described above (the Real “Property”), together with afl existing or subsequently erected or affixed

mprovements oc fixtures, and alt accessions, replacements, substitutions, and proceeds thereof.
iCheck one of the following.} .- :

D This Deed of Trust is part of the collateral for the Agreement. In addlﬁ;)n, other collateral also may secure the Agreement.
g4 This Deed of Trust is the sole collaterat for the Agreement. :
{Check if Appbes) _ B
- Thereisamobﬂehomeonlheﬂealﬁopeny
femain: (Please check f which is applicable)
L Personal Property —___ Real Property
. " This Deed of Tn.rst s;ac}){es @Mcl if ;pblicqb!e!: B . . .

D . Line of Cudt. A tevohri‘ng %ine of credit which obiligates the Crednt Urion to make advances to Grantor in the maximum

' e 3 Grantls commtn ity pleiminated or ATRene Sl

with thé Agreement.
Trust secures the totaf indebtedness

Une of Credit. _Arevol\mg’ine of credit under which the Crethit Union mby make advanices io the Grantor in the
maximum ,i?dwtqggnyommois»a‘_ P — untdl the Agreement is tesminated or .
wspuw advances are made up to the maxinurn zrednt mit,” angd Grantor'compgs with the terms of the
{In Orogohdfot puposes o;OBSééIiOM: Kaho tﬁe TN l t;:itydaild\e
{ , - 3 . in . the maximum terr or ma te of o n
including any renewals or extensions is 20 years from the date of ﬂ‘ei\gﬁwt.) Funds may be advanced by ¢
Union, repaid by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement.
Notm!hsxan(m the amount outstanding at mgmncdar Ume, this Deed of Trust secures the total indebtedness
‘:‘"“-,‘,’;’~ The unpaid balance of X  Ag er zar'e;gahhﬁifor&eegg
ffoct notwit, 3 zer0 outstanding balance . vance tunder
ofcrod';tigfgncxceedsﬂnummtsliownabovg will not be secured by this
‘MO rust. . -

B Equity Loan. An equity loan in the maximum princy ; -ioli A mdenhetermsr;fthe
ﬁgeemam. {In Oregon, for purposes of Omo and in idaho T
eement

! 8 , turity date of the

- Gl'::nhg‘ing renewals or ex‘lensno{\s, is $ years from t}:e - To_the e_?ent_ of
repaymen May request subsequent Joan advances subject to I security verification.
This D=ed of Trust secures total indebtedness under the Agreement. ! sefe10 6/99
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Tha term "indebtedaess” s used in this Deed of Trust, shalt mean tha debt to Credit Union Gescribed above, including interest
- thareon as descrided in the credif agrezment, plus ia) any amounts expeided o sdvanced by Credit Union to discharge Grantor's
obligations hereundsr, and (b) any expenses incurred Ly Credit Union or Trustee to enforca Grantor's gbligations hereunder, with
- interest thereon at thé 1ate of Agreemant. - o : : -
The credit sgreement describing the repayment terms of the indebtedness, and any notes, BQresrnents, of documenis given 19-
renew, extend or substitute for the cradit dgieement originely issued is referred 10 a3 "the Agreement.” The rate of interest on the
Agreement is subjact to indexing, sdpistment, reneyaal, of renegotiation. | - ) i
- The term "Borrower™ is used in the Deed of Trust for the convenience of tha paties, and use of that term 3hall not affect the tiabilitg -
of sny such Borrower on tha Agreement o create any legal or equitable intereat in (e Property in Borrower by reason ot thix Dead of
Trust. Any Borrower who cosigns this Deed of Trust, but does not execute the Agraement: (2} is covgning this Deed of Trust only 1o
@rant and convey that Borrower's interest in the Property (o Trustee under the termy of this Deed of Trust; (b) is not personaly hable
undez the Agieement excapt &3 ctherwise rovid, by faw or contract; and (¢} agreas that Credit Union and any other borrower
hereunder may agree ta extend, modify, focebear, release any collaleral, or make any other accommodations or amendments with
regard 10 the terms of this Deed of Trust or the Agreement, without notice to that Borrower, without that Borrower's consent and
without teleasing that Boirowes of modifying ™is Doed of Trust as to that Bocrower's interest in the Property.
This Deed of Trust including tha security interest IS Qiven to secure payment of the Indebtedress and performance of at Grantor's
obligations under this Deed of Teust and the Agreement and is given and accepted under the tollowing terms: . -
1. Rights and Obgations of Borrowar. Borrower/Grantor bhas various iights and obligations under this Oeed of Tiust. These
rights and lufons_ibmﬁes are set forth in the foliowing parsgraphs: 1.1, Pagménts and Performance; 2. Possession and
A?-fmenmce 0 Pfogerg: 3. Taxes and Liens; 4. Propeity Damage Insurance; 5. Expenditure by Credit Unson: 7. Condemnation;
8.2. Remedies; 10.1. Consent by Credit Union; 10.2. Effect of Consent; 11, Security Agreement; Financing Stateinents: 14,
Actions Upon Términation; 14.5. £ %omneys Fees and Expenses; 16.2. Unit Ownership Po'wer of Attorney; 16.3. Annuat Reporis:
16.5. Joint and Several Liability: 16.8. Warver of Homestead Exzmgtion; and 17.3. No Modificatons. - 4
1.1 Payment and Performance. Grantor shall pay to Ceedit Union a8 amounts secured ty this Deed ¢f Trust as they become
due. and shell strictly perform all of Grantor's obligations. o -
2. Posseszion and Maintenance of the Property. ) i - )
2.1 Possession. Untdl in defsot, Grantos may remain in poss2ssion and contro! of and cperate and manage the Property and
coflsct the income from the Property, - - . T . -
~ 2.2 Duty to Mainfain. Grantor shall maintain the Property in fust class condition and prompty perform all repairs and
maintenance necessary 10 preserve itS valkis, - . B
. 2.2 Nuisance, Waste. Grantor shall neither conduct of PEIMIL any NUISENCe NOL COMYTVL or suifer any strp o wastie on o1 to
the Propérty or any portion thereof Heluding without Emitation refoval or alienation by Grantor of the right to remove any timber,
minerals fnchuding off and gas), of gravel o¢ rock ploducts. - - | - : T
. 2.4 Removal of ovements. Grantor shall not demokish o1 femovez any imgrovements from the Real Property without the
prior wiitten condent of Credit Union. Credit Union_shell consent if Grantor makes artangements satisfactory to Credit Union to
ieplsce any impiovement which Grantor proposes 10 remove with one of at least 2qual vale. “improvements” shall include af
Aisting and future buildings, structures, and parking fecliies. -~ o - : -

. 2.5 Credit Unlon's ht to Enter. Credit Unicn, its agents and represantatives, may enter upon the Property a2 alt
reasonable times 1o atiend to edit Union’s interest and 10 in=pect the Property. . - N S L - .
- 28 e with Governmental Requisements. Grantor shal prompily comply with afl laws, ordinances, and reguiations

ol all governméntal authorities appEcable 1o the use or occupancy of the Property. Grantor may conlest in good faith any such faw,
ordinance, of regulatica and withhold compliscice during any proceeding, nchiding aporoprate zppeels, so long as Grantor has
not:fied Credit Union in writing priot to doing 50 and Credit Union’'s interest in the Property is not jeopardized. .

2.7 Dty of Protect. Grantor may do il other acts, ahicwed by law, that from the charscter and use of the Froperty are
reasonsbly necessary 10 protect and peeserve the security. = o B P NP

28 - Loan. if 3ome or all of the proceeds of the foan creating the Indebtedness are 1o be used 1o construct of
complete constnuction of any Improvement on the Property, the Improvement shall be completed within six months from the date
of this Deed of Trust wd Grantor shak pay in full ail costi and expenses in connection with the work. ; h -

2.9 Hazardous Substances.’ Gaantor regresents end warrants that the Property has not been and will not be, dufn? the
g:riod this deed remairis a Gen on the Property, used for the creation, manufscture, treatment, storage, or disposal of any

zerdoys substance, as defned n_the Comprehensive Enviconmental Response, Compensation. and Liability Act of 1380, and
other apphicable federal and stats laws or fegulations and smendments. Grantor authorizes Credit Union and its agenis 1o enter
vpon the Pioperty 1o make such inspecticns T ests’ edi GOn MAy deem appropriate to determing compliance of tha
Property with this paragraph. Credit ls)i;\m, HON"$ NSDECTIONS and tests shak be for Credit Union’s purposes only and shal not be for the
benefit or create sny duty or Fabiity to Grantor or any third party. Grantor agrees to indermnity and hold Credit Union harmiess
against am*r and sl claims and lossas nciud’n? stiomney fees resulting from a breach of this paragraph, which shall survive the
sctich © -

payment of the indebtedneds and satisf this Deed of Trust.
. TaxesandUens. = . '
3.1 Peyment. Giantor shall
sccount of the Progerty, and shak

Pmpert?. Gr
Deed of Trust. except for the ben
and excepl a3 otherwise provided in Subsection 3.2, ) T . c. .
3.2 HS‘M %o Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith .
ver the 0 fong as Credit Unjon's interest in the Property is not jecpardized. If a Ben arises or is filed as a
¥ 1 mtg;,shgl_ within 15 days after the lien arises or, if 8 ben is filed. withia 15 days after Grantor has notice
¢ filing, ‘secure the di 108 of the Ben or deposit with Credit Urdon, cash or s sufficient corporate surety bond or other
security satsfactory 10 Credit Uriion in an_amount sufficient to discharge the fien phus any cos
that could accrue as & resuttof a foreciosure or sale under the fien . - . - . &
3.3 Evidence of Peyment. Grantor shall upon demand fuenich to Credit Union evidence of payment of the taxes o
. ze sppropriate county official 1o deliver to Credit Union at any tine a written statemens: of the
Ioperty. . i L N - : .

s, attomeys® fees, or other chirges

© 3. * of Construction. Grintor shall notify Credit Union at least 15 days before any work is commenced, any sérvices

a1 furnished, Oof amy materists are suppbed to the FProperty i a construction fen could be asserted on account of the work,

services, or materials, and the cost sxceeds $5,000 (if the Property is used for noivesidential or commercial purposes) ot $1,000 (if

 the Prm i3 uséd as a residence). Grantor will on request furnish to Credit Union advance assurances satisfactory to Credit
Union that Grantor can and 'wil pay the cost of such Impeovements. : S o

3.5 Tax Reserves. Subject 16 any BTitations set by appbcabie law, Ceedit Union may require Borrower to maintain with

Credit Union iesarves for pi : S a0 i K secves shal be crested by sdvance payment or monthly

psyments of a sum estimated ty Cre g t 0 produce, at least 15 days before due, amounts at least equal to

the iaxes and assessments o be peid. H 15 days before payment is due

n io T the resérve funds are insufficient, Borrower shal upon
demand pay sny defciency to Credit . The reserve funds shall be held by Credit Union as a general deposit from Borrower
and shall, unless otherwise wed Ttute

4

d s 33 oth equ flaw, Jie 8 nodrinterest bearing debt from Credit Union to Borrower, which Credit
Union m:zossusfy by payment of the taxes and assessments fequired to be paid by Borrower as they become due. Credit Union
does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for paymeni of the taxes aad
assessments required to be paid by Borrower. - =7 :

pobcies of fire insurance With standard aflvisk extended
- bast ing al fraprovements on the Real Property in
: with a mortgages™s loss payable clause in favos of Credit
s and i such form as may be reasonably acceptable to Cradit Union.
m 1ainNing a stipulation that coverage will not be -
thou g " writlen notice to Credit Unich. - A :

B 4.2 Applcation of Proceeds. Grantor shall promply notify Credit Union of any loss ot damage 1o the Pr . Cradit Union
may make procf of Joss i Grantor falls to do so withn 15 days of the casualty. Credit Uniong.:\ay. at itsoggcryﬁon, apoly the
proceeds the recuction of the ndebt tion and repair of the Property. #f Ciedit UnGa elects to apply the

ace the damaged or destroyed ¥nprovements n 3 manner satisfaciory
‘ F paino‘ rgir\?.nedse Granto;:mm the proceeds for
8 T e o | o - i seceunder. Any proceeds which have not been pad out
used mls'(::aw}:?z‘ccﬁnd interest and then c’mqﬂal fth:ﬁdr;gte‘én . 17%(0 it U e loration of the P 'psnﬂ g
prepay firs ed interes principal o t2dness. redit Union holds an: oceeds aft T1E | |
of the indebted , such pr ds shall be paid t¢ Grantor. o ST Yp'_ o paymenzin fu
or opert:'a Um:gkgyd ﬂnswbeed nthdor . lA.n{ unexpred insur:; anc:}:ha_l‘;reue {0 the benefit of, and pass 1o,
cover of Trust at any trustee’s or other s beld under the provis
foreclosure ssle of such Property. - - - P v:s-cf{\ conte

0, the purchaser of the
ed within, or a1 any

During the period in which

w f ] it RS ST cooperative ownership of Real Property, the insur.

be Sarmied b the mm'\'. % of unit owne' s N Grantor's tehalf, and the proceeds of shp)ch hsurmeo’:rgb, paid to‘:‘:
B550CIA of unit owners for the purpose of repairmg or reconstructing the Pr. . H not 5o ysed 13t such
_proceeds shall be paid to Credit Union. . " . e epeny v By the association,
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- 4.8 lnsurance Reserved. Subject to any hmitations set _b{‘ applicable law, Credit Union may require Borrower to maintain with
- Creda Union resecves fos 3yment of insurance premiurns, which rese ves shall be created by monthly ayments of a sum estimated
it Unios ficient 10 produce, at keasy 15 days defora due, emounts at least ¢qual 1o ths insurance premiums 1o be
i € insufficient, Borrower shall y any deficiency to Credit
¥ constitute a noninterest bearing
payment of the insurance premiums required (o be paid by
:Nds in rust for Batrower, and Credit Union 1S NOt tha agent
ower. T .
. Expanditure by Credit N = P - i B
. oocl" Gr:glov fals to ccd g:::h any‘ cgi?gn %Lxrus Deed of Trus ! e
in standing as requis. Y ton 17, Credi 0N Mmay at its op ranter’s an
lhegprior Negt\gdne 3 ¥ amount that it ex i 30 doing shat be added 10 the Indebtedness. Amounts so &
i i . tedness. The iights provided fos o this section shak be in additon 1o any cther
entitled on sccount of tha default. Credit Union shall not by tking the requiced

y d 3 : medy that it otherwise viould have had. :
7 8. Warranty; Delenie of Tits. ! - : - e L - .
6.1 Tide. Grantor warrants that it holds marketable title 1o the Property in fee simple free of ak encumbiances other than
those sel forth in Saction 17 of in any policy of title insurance issued in favor of Credit Union in conneCtion with the Deed of Terust.
6.2 Defense of Tite. Subject 10 the exceptions in the paragraph 2bove, Grantor warrants and wilf forever defend the titls
#gainst the lawhd ¢laims of ot persons. In the event any action of proceedny is commenced that questions Grantor's title or the
interesl70l C(r:zt‘i":;'l)nbl:’:; Trustee under this Deed of Trust, Grantor shall defend the action 81 Grantor's expense. - . o
A fmnadon. - - - . - - - - -
. _ . 1.1 Application of Net Procesds. If &R 6r an part of the Property is condamned. Credit Union ma¥ atits election require that
al oér sn"pomcn of tha net proceeds of the awar be applied to the indebtedness. The net proceeds of the award shai mean the
award afler payment of aX reasonable costs, €xpenses and attorneys® fees necessarily pard of ncuried by Grantor, Credit Union, o
Trustee in cornection with the condemnaton. - . B . - ]
- 1.2 Proceedings, If anL proceedings n condemnation are filed, Grantor shall promptly nou'? Credit Union in writing and
. Grantor shal prompily take such'steps as may be necessary to defend the action and obtain the award.
8. Impositon of Tax By State. " .0 - B s N
8.1 State Taxes Coversd. The following shal constitute State taxes to which this section applies: -
(2) A specific tax upon trust deads or umlll of any part of the Indebiedness securad by a trust deed or securily agreement.
w

Q)] Ae?eciﬁc tex on a Grantor the taxpayer is authorized ot-required to deduct from payments on the
-Indebiedness secuied by a trust deed o security agreement. :

fe) A'tax on a trust deed of security agreement chargesble against the Credit Union or the holder of the Agreement secirad.
{d) A specific tax on ot or any vortion of the indebtedness or oh payments of principsl and inferest mada by a Grantor.
9. Obigations of Trustes. - S F : N .
P 9.1 Powers of Trustes. th addition to all powsars of Trustee arising 83 matter of law, Trustee shall have the power to take
the foﬂowin? ’ac:ipns with respect to the Property upon the request of Cr':git Union Grantor: - o i -
3,

Join in preparing a3 fificg a'map of piat of the Reut Progaity, inchuding the dedication of steets o other righits in the public.

(b} Join in geanting My Basement o¢ creating any restric tion on the Real Property. . . 3
i1 fc} Join In"any subordmation or other sgizement affecting this Deed of Trusi of the interest of Credit Union under this
Ooed of Trust. Tt -l - NN = L - -
9.2 . ObBgations to Notify. Trustee shal not te obligated 10 notify sny othes party of a pending sale under any other tust
dead of ken, o of any acﬁo:h('x proceeding in which G:gantoc. Credit Union, or Trusrtte'e sharbe & party. unless txe action or
proceeding is brought by Trustes. - - - . - . ’, - - .
0. - Transfer by Grantor, -~ R e . L T B o~ -
c 10.1 Consent by Credit Union. Grantor shal neL Uansfer Gt Sgree to triansfer all of part of Grantor's interest in the Property
. without the prioe wirilten consent of Credit Union. Any attempt {0 ransfer shall 2ntitle the Credit Union to terminate and sccelerate
e e Under this e oy anee sioperty ofaiy right. G, eiiares Urerein, whether legal or equitabls,
N “sale ot transfer” mesns th conve L PIoperty of any right, title, or interast erein, w r legal or equitable,
whether voiuntary or involntary, by éuuiggn sale, dead, hstlarllnent _snle’gconua_cl.‘_lmd contract, contract for deed, leasehold
nterest with 3 term greater than thice years, lease-option contract, or any other method of conve’ance of real pioperty interest. if
any Borrower is a €Orpotation, transfer alss inchidas any change in ownership of more than 25% of the voting stock of Borrower.
- f Grantor o PIOSpéctive transfered appfies 1o Credit Union 183 Credit Union may requirs such
nformaton conceming the pProspective transferee #3 would normaly Soan spphicant.
10.2 Effect of Consen r f f J
transiers or s waiver of thig
FoBowing a transfer, Cradit Union.
ocu\eAgrecmenlwwaiye any right 8
Grantor waives notice, presentment. and protest with X
’ 11.- g it Fin g Statements.. . = L .
nstrument shall £onstitute @ security egreement to the extent any of the Property constitutes
il oF the rights of a secured party under the Uniform Conmwnercial Cods of the atate’in which

Upod request by Credif Union, Grantor shall execute finsncing staterents and take whatever cthes

. Cr.
action is requested by Crégt Union to perfect and conticue Credit Union's Security interest in the Income and Personal Property. -

Grantor hereby #ppoints Credil Union as Grantor attorney n fact for the purpose of executing any documents necessary to
perfect of continue this security nterast. Cradit Union may, r time and without fur »autho';?zatign from Granzor, fie copies
15 Of this Ceed cf Trusl a8 a financing statement. Grantor will reimbusse Crédit Union for all expenses incurred in
continuing this security interest. Upon default, Grantor shas assemble the Personal Property and make it avadable to

within three days after recempt of written demand from Credtt Union.

-3 Moble Homes. I the Property includes mobda homes, motor homes, modular homes, of similar structures, such
stuctures shall be and shall femain Pessonal Pro) as stated above regardless of whether such structures are
atfixed 1o the Real Property, and irrespective o! the bon of such structures for the Purpose of tax assessments. The
rermovfall mmon of axies o.'zvheeh. ot the placément upon or remaval from a concrete bass, shall not atter the characterization
of such s (o PR cefe s . - d <- - R

12. Reconveyance on Fo Performmance. If Grantor Pays al of the Indebiedness when due and otherwise performs all the
bigations & sed upon Grantor under this Dee and the Agreement. Credit Union shalf execute and deliver to Trustee a
creconvayance and shalk execite and deliver to Grantor Suitable statoments of termination of ln¥ financing statemen
On file evadencing Credit Union’s Security intarést in the Income and the Personal Property. Any reconveyance fee or termmation fee
fequired by law shall be pad by Grantor. < 5 .
13.Pos‘ﬂzloAc6ul_sol>MLhion,:, ™ ! < D -
The Cradit Union may take thé foowing actions with réspeci to your Agréement under the cucumstances Ested below:
ermination and ;webnﬁon The Credit Unix y f equire Grantor to pay the entire

{2} Grantor does not ! )
. < {3) Granitor's -t ! i 3
tf Grantor fails to- maintain insurance, P8y taxes; transfer tile 1o or sell the colisteral, pre:
waste of the collaters!. R 8 < . :
b. S'mnson' n of Credit/Reduction of Credit Limit. Credit Unjon may refuse 1o make additiona! advances on the fine of
Credit or reduce credit Brmit during any period in which the following exist o«ypccur:
(1} Any of the circumstances Ksted i a., above. ot N i .
elue of grantor's dwelling securing the Indebledness dechnes significantly below its Ippraised vahse for
bly befieves that Grantor will
e i Grantor’s financial c¥cumstances
3, Sefavlt under any materiat obbgaton of E
The maximum snnual percentage raie under the Agreement is reached. - : :
(6} Any government action events Credit Union from imposing the annust percent:ge rate provided for or impais
S security ¥ value of the interest is 'css than 20 peicent of the credit fna.-
tified by government agency that contnued advances would constitute an unsafe and

rights i the collateral. For example,
vent the foreclosure of any items, or

'}eequl?pem Credit Union to make certain chinges to the terms of the Agreement at
f specified events. i o ‘ ' ’

pon the occurrence of any termination and a1 any time theréafter, Trustee or Credit Union may exercise
and remedies, in addition to any other rights or remedies provided by law: - i

f o af or any of the Real r . the Trustee shall have the right to_foreclose by notice and sale,
;. . ve the rght to foreciose by pedicial forectosure, in either case in accordance with and to the full extent
. : "

) b} With respect 10 sl or  part of the Personal Property, Credit Union shall have all the rights and remedies of 3
secured party under Uniform m!iqudehe!fecthlh_cstatehwbi;hmeCte:ﬁtUnionisbdateS?"

%, without notice to Grantor, to take possession of the ,P:operty and collect the

. 2nd apply the net proceeds, over and zbove Credit Urion's costs, ageinst the

 requ nt o¢ gther user to make payments of rent Of use fees

redit Union, then G wrevocably designates Credi Union as Grantor's

s received in pa, 1 thereof in the name of Grantor and fo negotiate the same and coliect

the proceeds. Psyments by tenants or other users to Credit Union in response to Cradit Union's demand shaft satisfy the obSgaticn

for which the payments e made, whether or not sny proper grounds for the demand existed. Credi Union may exercise its rights
vader thes sudparagraph cither in person, by agent, or through a receiver. . . E -




BOOK M5 pagw 22

{d} Credit Union shall have the right to have & receiver appointed 1o take possession of any cr ol cf the Property, with

the powe;"!o protect and preserve the Proparty, to cperate the Property ing foreclosure ot sale, and 1o collect the kicome .

from tha and apply the proceads, over and against the Indebtedness. The recener may
serve withoyut bond if permitted by taw. Credit Union's . tment of a recerver shall exist whather of not the apparent
volue of the Property exceeds the ndebtedness by 3 s - Employment by Credit Union shall not disquatity a person
from serving a3 s ticelver, . - - :

{e} It Ciantor remaing in possessicn of the Propert} ahe; > Fioperty is sold as providéd above or Cge{ﬂ Union
otherwise beromes entitled to Potsession of the Property upon defauit of Grantor, Grantor shal become 8 tenant at wilt of Credit
Union of the purchaser of tha Propety and shsl pay while In possession a reasonable rental for use of the Property.

- "If) 1f the Resl Prog zrly is submitted ta unit ownership, Credit Union o1 its designee may vote o any matler that may
come before the members of the associntion of unit owrners, pursuant to the power of atorney Qranted Credit Union in Section

{9) Trustee and Credit Union shall have an X medy provided in this Deed of Trust, or the Note.

14.2 Sels of the Property. n execcising its rights and remedies, the Trustes or Credit Unicn, shall be frea to sek at or any
ﬁart of the Property together or separately, of 10 seX certain portions of the Propeity and Tefrain from seding other portions. Credit
nion shatk be entitled to tid at any public sale on el or any portion of the Property. - - P S
14.3 Notice of Sule, Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property of of the time after which any private sale or other intanded dispdsition of the Personal Property is 10 Oe ma“s.
Reasonable notice shall mean Notice given at lexst ten days before the tie of the sdle or dispositen.

14.4 Walver, Election of Remedies. A waiver any party of » biéach of a provision of this Deed of Irﬁsf shal} not -

constitute & walver ol ‘ot _pre udice the party’s right ott erwise to dem comphiance with that provision or any cther

provision. Election by Credit 10 pursue any ramedy shal oot exchude pursut of an? other remedg,,md an election 1o make
1 r

expenditures or tats acton to pérform an o aton of Grantor under this Daed of Trust a

er falure of Grantor to pecform shat not
affect Credit Union 3 o

1 right to take 3ctions on the indebtedness and exercice its remedies under this Deed of Trust, B
14.5 Attomneys® Fees: Expenses. 1t Credit Union institutes any suit o action to enforce any of tha terms of this Geed of

Teust, Credit Union shad be cntited to recover such sum as the coury may adpdge reasonable as torneys'lees at tris! and on any -

appesl. Whe har Of nOt any couwrt sction is involved, 2R reasonable expenses incurred by Credit Union that BIe necessary at any

tma in Credit Union's opinion for the protection of its interest of enforcement of its rights shall becoms a part of the -

Indebtadness payabin on demand and shall bear interest fiom the date of rate of the Agreement.

Expenses covered by this paragraph include [without Emitation) an aii: 1 i whether or not there 5 a

lawsuit, the cost of searching racords, oblaining tite repoits finchading foceclosure repoits), SUrveyors® teports, appraisal fees, title

insurance, and fees for the Trustee. Attdrney fees nclude those for bankruptcy proceedings and anticipated postiudgment
15. Notice. B oS TEL g S . - o . o - -

- Any notice uridei this Deed of Teust shall be inAwritin? and shall be eHective when actuslly deEvéred or, if maitsd, shall be
deemed eflective on tha second day after bewng deposited as fest-closs ré%i,:tered or certified mai, gostage prepaid, dicected to the
acdress ststed in this Deed of Trust Unless othéirwise required by applicable law, ary ariy may cha its sddress for notices by

-Ceedit Union requests that copies of fiotices of foreclosuré from the holder of any fien which has
page one cf this Deed of Trust If the Property is

nis H this peope is in Vuginia, the

ERMS THEREOF.

=

*330¢3 and Assigni. Sublect 10 the Emitations statad in this Deed of Trust on vransfer of Grantor's interest, and
M pplicabla law with respect to SUCCESSOr trustees, this Deed of Trust shall be binding upon and inure to
parties, ther successors and assigns. - . H s . PP - .
18.2 Unit Ownership Power of Attoenay. H the Real Property is submitted to UNit ownership, Grantor Qrants an irevocable
power of sttorney to Cradit Union t6 vote in fts CIsCretion on any matter that may coma before the memrbers &F the association of -

unit owners. Credit Union shaid have the right 10 exercise this power of atiomey oaly after defsult by Grantor and may decline to
exercise this powsr, ss Credit Union may see fit. - : -

18.3 Annual - If the Property is used for pirposes other than grantor’s residence, within 60 da £ follawing the close
- gli" sach fiscel yoar of Grantor sh':l furrdsh 1o Credit Union a su:emgnt of net opersting income recefzed frbm't‘r?e Property

shal require. “Net o rating nceme” shall mean alf cash ieceipts
ton with the cperation of tﬁ: Property. 1

Law. The law of the state in which the Prog ity is Socated shall be ] able for the purpose of construing
Rdity of this Ceed of Trusl_\nnd, delermhhgopt}fe rights and remedies ofgigdit Union on default.

18.5 Joint and Several Lisblity. i Grantor consists of more than one person or entity, the obligations imposed u Grantor
under this Deed of Trust shall be oint and several. pe v e eon
16.8 Time cf Essence. !

.

521t "ead) ¥ Jocated in Uteh this msmrument is a Trust Deed executed in conformiry with the Utah Trust Deed Act. UCA

mdtg.yt;’zivn %lmd ExempBon. '/Bonowcer— hereby watves the benfit of the hc;gnesleid exemptics: as to a¥ sums

16.9 Merger. There shall be no mesger 6! the interest or 2state créated by this Deed of Trust with any otther_ nterest or
estate in the Proparty at 3y time held by Unlon in any capacity, without the written Consent of Credit
18.10 Subsiitute Trustes. ¢ or tr
nted hereunder t

red upon the .

ther provisions -

¥ Coliect a fee not to exceed the statutory
i Code of California. -

ucwmpaynmtolaptio:obﬁgmi-ﬂufmmofa:
{Check which Appbes)
Trust Deed
Mortgage -
N Land Sate Contact

i ‘mﬂ.l Prior Len. The Sen securing lhe lnoebtedness secured by this Deed of Trust is and Temains secoridary and inferior o

Other {Specify)

The prior obligation has a current principal batancs of § 7101348 and is in the original principat emount of
- $ ‘lmm\ Grantor expressly covenants and agress 0 pay or see 1o the pa ment of the prior
ndebtedness and to prevent sny default thereunder. s T » i pay © prios

17.2  Defpuit K the payment of any instaliment of princi al or sny nterest on the ior indebtedness is not made within the time
T 3 eement evidencing such indebt, £ss, or should an event of deguft occur vnder the nstrument Securing such
any apphcable grace period therein, then your action ©Of inaction shall entitle the Credit Union
edness and pursue any of its remedies ler this Deed of trust
0 any sgreement with the holder of any mort age, deed of trust, or other
Deed of Jrust by which _that agreement is modi ied, amended, extended, or
ion. Grantor shaf refther request nor accept any future advances under a
reement without the prior written consent of Credrt Union. . B

GRANTOR: o~

MAUWNDA RAE OLSEN
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~ ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)-

GRANTOR HEREBY A,CKNOWLEDGéS THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING GRANTED TO
CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE UNDER MONTANA

"STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED SALE TO SATISFY A

JUDGMENT OBTAINED ON DEBYS SECURED BY A MORTGAGE OR OTHER ENCUMBRANCE ON THE
PREMISES. : . - '

GRANTOR: ’ : _GRANTQR:

INBIVIDUAL ACKNOWLEDGMENT

STATEOF  gpecon

. MULTNOMAH
County of i

On this day personally appearsd before me _.__ROBERT ARCHIE OLSEN
_ S MALINDA RAE OLSEN
10 me known to be ior in Califocnia, personeﬁy known 1o me or proved to me on the basis of satisfacicry evidence to be)

. y 1 they
individual, or individuals desqribed in and who executad the within and foregoing instrumem,_ and acknowiedged that

.thetr

signed the same as

free and voluntary 2ct and déed. for the uses and purposes therein mentionad. -

Given under my hand and official seal this ___15 ay of _NOVEMBFR 1933

: A ;1N

LS

otary Public in and for the State of: ____ORECOR ‘
Residing at:

Myrcm'nmission éxpires: \}u‘u?)( ,q} w)z-

v

REQUEST FOR FULL ﬂECON\IEYANCE
{To be used only when obligations have been paid in full}

Tor : R - -, Trustee L

The undersigned is the legal owner and holder of all indebtedness securad by this Deed of Trusi. All sums
secured by the Deed of Trust have been fully paid and satisfied.
of any sums owing to ‘you under the terms of this Deed of Trust

of indebtedness secured by this Deed of Trust [which are delivered to you herewith together with the Deed of
Trust), and to feconvey, without warranty,

to the parties designated by the terms of the Deed of Trust, the
estate now held by you under the Deed of Frust. Please mall the reconveyance and related documents to:

You are hereby directed, on payment to you
OF pursuant to statute, to cancel all evidence

Date:

Credit Union; SAFEWAY NORTHWEST CENTRAL CREDIT UNION

By:

Its:

© COPYRIGHT MULTIPLE INNGVATIVE SYSTEMS. INC. {1997} ALL AIGHTS RESERVED.




