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DEED OF TRUST - :

THIS DEED OF TRUST ("Security Instrumerm') is made on N()VEHBERV 15, 1999
The grantor is T - .
HICHAEL_ J POLEN AND SHERI-SUE POLEN, HUSBAND AND WIFE

L o Lo - ("Borrower™).
_The trustee’is COMMONWEALTH 1LAND - - ’
("Trustee™) . The beneficiary is. :Alliance funding, a . | )
Division of Superior Bank FSE- _, which is organized and existing under the
laws of THE UNITED STATES  -and whose addressis One Ramland Road .
Orangeburg, New York 10962 - .

, i ) ("Lender").
Borrower owes Lender the principal sum of = - ' e

FIFTY-ONE THOUSAND TWO HUNDRED AND N0/100 <« Dollars

“(US.$ 51,200.00° ). This debtis evidenced by Borrower's note date the samie date as this
Security Instrument ("Note*); which provides for monthly payments; with the full debt, if not paid
carlier, due and payable on DECEMBER 01, 2014~ . This Security Instrument secures 16
Lender: (a) the repayment of the debt evidenced by the Note, ‘with iriterest, and all renewals, extensions

- and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; aid {c) the performance of Borrower’s
covenants and agreements undeér this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust with power of sale, the following described property

- located in SKAMANIA : County, Washington.

- This Property has ihe following abbreviated legal description: / .
LOT 201, OF NORTHWOODS U#Geg e 7

COMMUNITY BTt
"‘—n‘

Assessor’s Tax Parcel ID#__96 000201
El Additional legal description is on page 8 of document

‘which has the address of ~ LOT 201, OF NORTHWOODS COMMUNITY
) ‘ - ] [Stree] . N .
COUGAR - d -, Washington 98616 ("Property Address™);
' ol - ‘ | [ZpCos) - '

TOGETHER WITH all the improvements now or hereafter ereéted on the property, and ali
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referved to in this
Security Instrument as the *Property.* - N

.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to thé Property against
all claims and démands; subject to any encumbrances of record. - : -

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
.covering real property. - . ‘ o ‘
: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali

“ promptly pay when due the principal of and intérest on the debt evidenced by the Note and any
. prepayment and late charges due under the Note. .
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Lender may, at Lender’s option, obtain coverage to protect Lender’stights in the Property in accordance
with paragraph 7. . - .
All insurance policies and renewals shall be acceptable to Lender and shall include a standard
- ‘mortgage clause, Lender shall have the right to hold the policies and renewals: If Leader requires,
Bortower shall promptly give to Lender ail receipts of paid premiums and rencwal nolices. In the event
of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of loss if not made promiptly by Borrower, ) . e )

_ Unless Lender and Borrower otherwise agree in writing, insuranée proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not econemically feasible or Lendars
security would be lesserned, the ins | ed :

Instrument, whether or not then
Property, or does rot answer with L
to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
. or restore thé Property or to Pay sums secured by this Security Instrument, whether or not then due. The
* 30-day period will begin when the notice is given. F o .

- - Unless Lender and Borrower otherwise agree in writing, any application of proceedsto principal ~ -
shall not extend or postponé the due dae of the monthly payments referred to in'paragraphs 1 and 2 or
change the amount of the payments. .If-under paragrzph 21 the Property is acquired by Lender,
Borrower’s right to-any insurance policies ahd procesds tesulting from damage to the Property prior to
the acquisition shall pass to Lender to theé extént of the sums secured by this Security Instrument
immediately prior to the acquisition. - - . . s R

- 6. Occupancy, Preseration, Maintenance and Pi'pléi:tiog of the Property; Borfower's Loan- .~
Application; Leascholds, Borrower shall occupy, estabiish, and use the Property as Bomrower’s
principal residence within sixty days afier the exécution of _lhis’Séc’(g_’ity Instrument and shall continue - -
to occupy the Property as Borrowér’s principa! résidence for at least one year afiér the date of the
occuparcy unless Lender otherwise agrees in writing, which consent shall not be ynreasonably withheld,
or unless extenuating circumstances exist which are beyond Bartower's conitrol. Bofrower shall_not
destroy, damage or impair the Property, allow the Property to detériorate, or commit waste on the :
Property. Borrower shaliibe in default if any forfeiture action or proceedin , whethér civil or criminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Seécurity Instrument or Lender’s security interest. Borrower ’

e e vy

may cure such a default and reinstate, as provided in paragraph 18, byfgguéin s

including, but not limited to, representations concéming Borrower's occupancy of the Property as a
principal residence. If this Securily Instrument is on a leasehold, Borrower shall comply with all the

- . provisions of the lease.If Borrower acquires fee title to theé Property, the leasehold and the fee title shall
ot merge unless Lender agrees fo the méiger in writing. <. |~ | i - E
) ~~ 7. Protection of Leénder’s Rights in the Property. If Borrower fails io perform the covenants

ty Instrument, or there is a le

may-include paying any suins sécured by a lien which has priotity over
appearing in court, paying reasonable attorneys’ fees and enfering on the
Although Lender may take action under this paragraph 7, Lender does.nt have to do so.
) “Any amounts disbursed by Lendér under this paragraph 7 shall become additional debt o
Borrower secired by this Security Instnsment. Unless Borrower and Lender agree to other tefms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment. - A

: 8. Mortgage Insarance. If Lender required mortgage insurance as a condition of making the

“premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lend=r
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss resenve
Payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the

o . ’ - LOAN ID: 0892709402
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armount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtainéd. Borrower shall pay the premiums required to maintain moitgage
insurance in effect, or to providea loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreément between Borrower and Lender or applicable law. -

} 9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the

" Property. Lender shall give Bofrower notice at the time of or prior 0 an inspection specifying
reasonable cause for the inspection. - . : ) :

’ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condémnation, are héreby assigned and shall be paid to Lender. - N ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with any excess paid to Borrower. In the avent

of a partial taking of the Property in‘which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the -sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in Writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tofal amount of the sums secured immediately before the taking, divided by (b) the fair

- market valu¢ of the Property immediately before the taking. Any balance shall be paid io Bormwer. In
the event of a partial taking of the Property in which the fair market value of the Properiy immediately
before the taking is less than the amount 6f the sums secured immediately before the taking, unless .
Borrower and Lender otherwise agree’in wiiting or unless applicable Jaw othennise provides, the
proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are .
then due. . . - ’ -

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the
condemnor offers to make an award of setile a claim for damages, Borrower fails to respond to Lender.
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either {0 restoration or repair of the Properiy or to the sums secured by this Security

- Instrument, whether or not then due. . '

Unless Lender and Borrower otherwise agreein writing, any application of proceedsto principal

shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or

= -

change the amount of such payments. ' S S

"11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenéion of the time
for paymenf or modification of amortization of the sums secured by this Security Instrument granted*
by Lender to any successor in intérest of Borrower "shall not operate to release the liability of the
original Borrower or Bomrower's SUCCESSOrS in interest. Lender shall not be required to commence”

procecdings against any successor in interest of refuse o extend time for payment or othenwise modify
amortizaticn of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower of Borrower’s successors in interest. Any forbearance by Lende: in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. = .
- 12. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants -
and agreements of this Security Instrumeft shall bind and beieiit the successors and assigns of Lénder
and Boﬁowér, subject to the provisions of paragrapii17. Bortower’s covenants and agreements shall be
Joint and several. Any Borrower who ¢o-signs this Security Instrunient but does not execute the Note:
(a) is co-signing this Security Instriment only fo morigage, grant and convey that Borrower’s interesi
int the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Seécurity Instrument; and (c) agreesthat Eénder and any other Borrower may agree
1o extend, modify, forbear of make anj’ accommodations yith regard to the terms of this Security
[nstrument or Note without that Borrower"s consent. R L )

. - 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which

sels maximum loan charges, and that law is finally interprefed so that the interest or other loan charges
col]ec('ed or to be collected in connection with the loan éxceed the permitted limits, then: (a) any such’
loan charge shal! be reduced by the amount necessary [0 reduce thé charge to the permitted limif; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by redicing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Note. - : o
14. Notices. Any notice to Borrower provided for in this Security Instrument shall b¢ given

by delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The noiice shall be directed (o the Property Address or any other address Borrower designates by notice

" to Lender. Ariy notice 16 Lender shall be given by firsi class mail to Lender's address stated herein or
= any other address Lender designates by notice 16 Borrower. Any notice provided for in titis Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph. -

o = S LOAR ID: 08027095402 )
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15: Governing Law; Severability. This Sécurity Instrunient shal be governed by federal laiy
and the law of the jurisdiction in which the Propesty is located. In the évent that any provision or ¢clause
of this Security Instrument or the Note conficts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 10 be

. severable. 3 - i g

16, Borrower’s Copy. Borrower shall be given one corformed copy of the Note and of this

Security Instrument. - - o . ,

- '17. Traosfe. of the Property or a Beneficial Inferest in Borrower. I all or any pari of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may,
at its option, require immediate paymeni in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. _ - e : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the datc the notice is delivered or mailed within
‘which Borrower must pay all sums secured by this Security Instrument. If Borrovwer fails to pay these

sums prior to the expiration of this geriod, Lender may invoke any remedies permitted by this Securdy .

Instrument without further notice or demand on Borrower, o N : .
~ 18, Borrower’s Right t6 Reinstate. If Borrower meets certain conditions, Borrower shalthave -
the right to have enforcément of this Security Instrumedt discontinued al any' time prior to thé €alier
of: (3) 5 days (o such other period as applicable law may specify for reinstatement) before sale of the-
~ Property pursuant t6 any power of sale contained in this Security Instrument; or (b) entry of a judgment
- enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which =~
then would be due under this Security Ifstrument and the Note as if no acceleration had occurred; (b)
cures any defaulf of any other covenants o 'agréerr]enl§; (c) pays ali expenses incurred in ‘enforcing this
- Security Instrument, includirig, but not himited to, réasonable attoineys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums securéd by this Security Instrument shall
continue unchangéd. Upon reinstatement by Borower, this Security Instrufent and the obligations
secured hereby shall remain fully effective as if no acceletation had ocecurred. Howevér, this right to
reinstate shall noi apply in the case of acceleration under paragraph 17. -~ - .
19. - Sale of Note; Change of Loan Servicer. The Note or a partial jnferest in the Note
(together with ‘this Security Instrument) ‘may ‘be sold one or more times without “prior notice 1o
Borrower. A sale may result in a change in the ‘entity (known as the "Loan Servicer) that coilects
monthly paymeénts due under the Nofe and this Securily Instrument. Theié also may be one or more
) ges’ - i ote. If there is a change of the Loan Servicer,
n acéordance with paragraph 14 above and
ldress of the new Loan Servicer and the address to .
be made. The nptice will also contain any other information required by

_applicable law.- . C . L - 2 L
© - 20. HaZardous Substances. . Bomrower shall not cause or permit the piesence, use, disposal, - -
ardots Substance _ ] ] shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply i6 the presence, use, o7 slorage on the Property of small
quantities of Hazardous Substances that are generally recognizéd o be appropriate to normal residential
uses and to maintenznce of the Property. - - S 1 s e
- Borrower shall promptly ‘give Lender written rotice of any investigation, claim, demand, faiasuit
or other action by any gavemmental ©f regulatory agéncy or private party involving the Property and
any Hazardous Substance of Environmental Law of which Borrower has actaal knowledge. IY Borrower
lears, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affectifig the Property is,necessary, Borrower shall promptly iake all
necessary remedial actions in accordance with Environmental Law. = ' o

' As used in this par{ag'raph 20, *Hazardo:is Substanées® are those substances defined as toxic or

S2

"Environmental Law" means federal laws and
relate to health, safety of environmental protection. I
NON-UNIFORM COVENANTS. Bofiower and Lender further covenant and agree as follows: .

.7 21. Acceleration; remedies. Lender shall give notice to Borrower prior to accelerafion
following Borrower’s breach of any covenant or agreement in this Security Instrumeat (but not
prior to acceleratioa under paragraphk 17 unless applicable law provides otherwise). The nolice
shall specify: (a) the defaalt; (b) the action required to cure the default; (c) a date, not less then
30 days from the date the notice is given to Borrower, by which the default raust be cured; and

- ‘ LOAN ID: 0802709402
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- (d) that failure to cure thé default on or before the date specified In the notice may resulf in
acceleration of the sums secured by this Securily Instrument and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shall further inform borroiver
of the right to reinstate after acceleration, the right to bring a court action to asserl the
non-existence of a default or any otaer defense of Borrower to accelerationand sale, and any other -
matters required to be included in the notice by applicable law. If the default is nol cured on or
before the date specified in the notice, Lender at its option may requirc immediate payment iu full
- of all sums secured by this Security Instrument without further demand and may invoke the
- power of sale and any othér reimedies permitted by spplicable law. Lender shall be €ntitled to
collet all expenges incurred in pursuing the remedies provided in this paragraph 21, including,
but not limiteéd ¢o, reasonable attorneys fees and costs of fitle evidence. r
Ef Lender invokes the power of sale, Lender shall give written notice fo Trustez of the
“- occurrenceof an event of default and of Lender’s election o cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as applicable law may require, After the time required by applicable law and -
after publication of the notice of sale, Trus’tee,_wilhp,ut demand on Borrower, shall sell the -
Property at public auction to the highest bidder at the time and place and under_the terms
designated jn the noticé of sale in one_or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may
purchase the Property at any sale. .. 2 T . - Car
© .. Trustee shall deliver o the purchaser Trustce's deed conveying the Property without any
covenamt or warraaty, expressed or implied. The recitalsin the Trustee’s deed shall be prima facie
evidence of the truth of the statements made tberein. Trustéé shall apply the proceeds of the sale

in the following order: (a) to all expenses of the sale, including, but oot limited to, reasonable
‘Trustee’s and atforneys’ fees; (b) to all sums secured by this Security Instrument; (c) any excéss
to the person or persons légally entitled 1o it or to the clerk of the superior court of the county
in whick the sale took place. - - e

22, Rg'c’dn"veyance. pon payment of ali sums secured by this Secur_ity’lnsimmeni; Lender
shal! request Trustée to reconvey the Propersty and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall teconvey the Property -

withodt warranty and without charge to _the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs. L - L v :

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time
appoint a successor trustes (0 any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee Berein and by applicable law. N -

24. Use of Froperty. The Property is not used principaily for agricultural or farming purposes.

25. Riders to this Secarity Instrument. If one or moré riders are executed by Borrower and
recorded fogether with this Security Instrument, the covenants and agreements of each such rider shatl
be incorporated into and shall amend and ‘supplement the covenants and agreements of this Security

- Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie Boi(es)]

] Adjustable Rate Rider.  {J  Condominium Rider D 1-4 Family Riger

O Graduated Payment Rider L1 Planned Unit Development Rider [ Biweekly Pa)meril Rider

O Bélloon Rider 1 Rate Improvement Rider {1 Second Home Rider
- K1 Other(s) [specify] ADDENDUM(S)

7 o . LOAN 1D: 0802709402 .
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: , REQUEST FOR NOTICE OF DEFAULT AND - A
FORECLOSURE UNDER SUPERIOR DEFDS TO SECURE DEBT, MORTGAGES
: _ OR DFEDS OF TRUST . .

- Borrower and Lender request the holder of any deed 16 secure debt, mortgage, deed of trust or

ncumbrance which has priority over this Deed of Trust to give notice to Lender, at Lendef's

¢ss Set forth on page one of this Deed of Trust, or at any other address for notice provided by

-Lender to such holder, of any default under any such superior instrument or encumbrance 2nd of any
sale or other action to enforce such superior instrument or encumbrance. -

"~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it. i

MICHAEL J POLEN - - SHERI SUE POLEN

(Seal)
Bomrower

- (Scaly
Borrower

(Seal)
Boitower

STATE OF Washington
COUNTY OF Clark o ,
. . ) . N : - - i - - . P e r -

* On this day personally appeared before me Michael J. Polen & Sheri.Sue Polen

to me known (0 be the individual, or individuals described in and who executed the within and foregoing
instrument, and acknoﬁledged that (he/she/they) signed the same as (his/herf/their) free and voluntary -

act and deed, for the uses and pusposes therein men iengd. Given under my hand and official seal this

-_A5th_day'of _November 1999 . . o i

Notary Puldli§ for te’State of Washington

My appointment expires June 9, 2003

REQUEST FOR RECONVEYANCE

) ) “ {To Be Used Only When Note Has Been Paid)
TO:  TRUSTEE

vey, without warranty,
Trust to the person or persons legally entitled to it.

Date:

. - - R . LOAN ID: 0882709402 -
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- ADDITIONAL LEGAL DESCRIPTION -

. - . T B
A -

Lot 201, as shown on the Plat and Survey entitled Record of Suivey for Waterfront
Recreatlon, Inc., dated May 14, 1971, In file and of record under Auditor’s File No. 73635, at’
page 306, of Bcok "J" of Miscellaneous Records of Skamania County, Washln‘glon.

TOGETHER WI,TH an appurtenanf Eas'ément as established in v&riting on said plat forthe
joint use of the' areas shown as roadways on the plat. )

o - - ) - LOAN ID: 0802709402
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ADDENDUM TO MORTGAGE/DEED OF TRUS'T/
 DEED TO SECURE DEBT/SECURITY DEED

~This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO

SECURE DEBT/SECURITY DEED (also known as "Security Instrument™) is made
“-this _15th dayof NOVEMBER , 1939 s and is incorporated into and

amends !he;Sa:/u.rity Instrument of the samé date given by the urdersigned (the

"Borrower”) to secure Borrower's Note (the "Note™) to

Alliance Funding, a Division of Superior Bank FS3 -

(the "Lender™) of the same date and covering the Property described in the Security

Instrument and located at: )

* LOT 201, OF NORTHWOODS COMMUNITY, COUGAR, WA 98616

(Property Address) . -

In addition to the covenants and égreements made in the Se"c‘uﬁly 1 nstrufnem,

Borrower and Lender further agree as follows: i L,

1. The ﬁaragraph of the Security Instrument catitled, "Application of

- ‘Borrower’s Payments" of alternately "Application of Payments," is
" deleted in its entirety and the applicalion of payments is governed by the
“Note. L - A c : ;

Unless prohibited by applicable law, the paragraph cf the Security Instrument

- ¢ntitled, “Acceleration;- Remedies® or alternately “"Lender’s Rights if
Borrower Fails to Keep Promises aid Agreements,” is supplemented by
adding the fellowing provisions: :
“Additionally, Lender may require immediate payment infull of the entire
amount remaining unpaid under the Note and this Security Instrument, if:

(1) On application of Lender, two or more insurance cempanies
licensed to do business in the State’in which the Property is located, refuse
to issue policies insurig the buildings and improvements on the Property;
b .

(2) Bosmrower fails to make any payment fequired by o senior
morigage, deed of trust, deed to secure debt or other security instrument
encumbering m(gﬁeét\ipg the Property or fails 1o keep any other promise or
agreementin any senidr mortgage, deed of trust, deed to secure debt or other
security instrument encumbering or affecting the Property; or

- (3) Any representation made or information given to Lender by
Borrower in connection with Borrower's application for the loan evidenced
by the Note is false or misleading in any material respect; or

{4) Borrower allows the Property to be used in connection with any
illegal activity.” . ;

Fora Joan secured by lowa real pijoperty:.

a The following sentence is added to the end of the paragraph of the
Security Instrument entitled, “Release” of alternately "Redemption
Period:" 1 _

"Borrower shall pay any recordation and/or official costs in
connection with this mortgage.* ‘

Langmge is added to the Security Instrument as follows:

"NOTICE TO BORROWER _

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS

MULTISTATE ADDENDUM TO IST/2ND ’ FAGE10F 4
SECURITY INSTRUMENT

AMGoEA M
SUPERIOR (43098)




m)m( \qq P'Aél qq (Q

AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP My
“RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE.* =~ i '

The paragraph of the Security Instrument entitled, “*Transfer of the
Property or a Beneficial Interest in Borréwer," is amended by changing -

* the notice of default or accelesation to be at least 60 days if the loan is
secured by a secondary lien on real property in the State of Conneclicut and
at least 38 days if the loan is secured by alien on real property in the State 7
of Oklahoma. =~ ’ . -

* For a loan secured by Kansas real property, if the Security Ins(r_uinent is
Form.3017, the last sentence in-the paragraph entitled, "Acceleration:
Remedies,"” is deleted and replaced with the follawing: :

""Lender shzll be entitled to co!'lecj 21l Feasonable expénies incurred jn -
pursuing the remedies provided in this paragraph, fncluding but not

limited (o, reasomable attorneys’ fees, to the extent allowed by applicable
Ia!v." - - } J :

In addition, the paragraph entitled, " "Attorncys’ Fees,” is deleted in its
entirety. o .
For a loan secited by Ohio real property, the following lanzuage is added
after the legal déscription section of the Security Instrument:

-"This mortgage is given upon the slatutory condition. - “Statutory Condition®
is defined in Section 5302.14 of the Revised Code and provides generally
that if Borrower pays the indebiedness and performs the other obligations
secured by this mortgage, pays alltaxes and assessments, maintains insurance
against fire and other hazards and does not commit or permit waste, then this
mortgage will beconie nu!l and void.*

For a loan secured by South Carolina real property:

If the Security Instrument is Form 304), the second sentence of the
paragraph entitied, **Waivers," is ‘deleted. If the Security Instrument is
Form 384} the paragraph entitled, ""Waiver of Right of Appraisal,” is
deleted. . '

.'Tbe péfagra_ph of the Security Instrument entitled, *Law That Governs This
. Security Instrament/fortgage” or altérnately “Governiag Law;
Severability,” is amended by deleting the first sentence and replacing it with

the following language:

"This Security Insgru(ﬁent shall be govémed by federal law and, to the extent
not inconsistent with or more restrictive than federal faw or regulation
governing Lender, the laws of ihe Jjurisdiction in which the Property is
located " ] : .

If the Security Instrumient is a second or junior pricrity Security Instrumens,
then a paragraph is added to the Security Instrument as follows:

"WAIVER OF RIGHT TO INCREASE PRIOR MORTGAGE/DEEDOF
TRUST. Botrower hereby waives Borrower’s rights if any, to increase any
senior deed of-trust, mortgage or other security instrument on the Property
under any provision contained therein goveming optional future advances,

: : ‘ , LOAN ID#:0802709402
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and, to the extent permitted by law, waives Borrower's rights under any law
which provides for an increase of said prior deed of trust, mertgage, dead to
secure debt or other security instrument to pay for repais, improvemerts,
replacements, taxes, municipal liens, assessments or other chazges on the
Properiy. If, notwithstanding the forzgoing waiver, such funds are advanced
to or on behalf of Borrower, whether voluntarily or involuntarily, Borrower

agrees that Lender, at its option, may accelerate the indebtedness secured
hereby." : - i

A provision is added to the Security Instrument as follows:

*Borrower hereby acknowledges receipt, without charge, of a true copy of
the'Security instrument.” — T

Escrow Walver - 5] _
If the box ‘above has been checked, Lender waives the requirement for
Borrower 16 imake payment to Lender for the escrow’ items referred 16 in the
‘paragraph of the Security Instrument entitled, "Funds/Monthly Payments
for Taxes and Insurance.” Borrower shall pay these obligations on time
directly to the person owed payment. Borrower shali promptly furnish to
Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payment. _ . S

Unless otherwise prohibited by applicable law, Leénder réserves the right to

- require Borrower to make payment to Lender for the esciow items referred
to in the paragraph of the Security Instrument entitled, "Funds/Monthly
Paymients for Taxes and Insurance,” if Borrower defaults in the payment
of such escrow items and such default is not cured within the time set forth
in any notice seat to Borrower by Lender. Lender reserves $uch right even
though Lender did not establish such escrow. account as a condition 1o’
closing the loan. 1f Lender requires Borrower to ‘make payments to Lénder
as provided herein, the provisions of the ‘paragraph of the Security
Instrument entitled, * Funds/Monthly Payments for Taxes and Insurance”
will be in full force and effect. .

" A paragraph is added to the Secrity Instrument as follows: ,
"FORCE PLAC!ZD INSURANCE. Unless - otherwise prohibited by .
applicable law, if Borrower does not provide Lender With evidence of
insurance coverage (for any type of insurafice that is réquired by Lender},

* Lender may purchase insurance at Borrower’s expeiise 10 protect Lender’s

.interests in Borrower's Property. This insurance may, but need not, proteci
Bomrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makés or any claim that is made against Borfower in
‘connection with the Property. . Borrower may later cancel any insuranée
purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained thé required insurancc. if Lender purchases insurance
for the Property, Borrower wili be responsible for the costs of that insurance,
including the insurancé premium, interest at the rate provided by the teris
of the Note and any other charges that the Lender or the insurer may impose
in connéction with the placement of the insurance (for example, a feé from_

-the carrier for processing the force placed insurance), until the effective date
of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance and secured by this
Security Instrument. The costs may be more than the cost of insurance thal

" Borrower may be able to obtain directly because Lender will be purchasing

insurance under a general policy that does not consider Borrower's individual
insurance situation_” '

1LOAN ID§:0802709402
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A paragraph is added to the Security Instrument as follows: .
“Verification or reverification of the Property’s valuation or any other
infortnation normally contained in an appraisal may be required as part of
Lenders’s ongoing quality control procedures. Borrower agrees t cooperate
fully with Lender and/or its agents; successors of assigns in oblaining and
completing a full appraisal in the future at Lender's sole option and
expense.” ) ' : g -

If an Adjustable Rate Rider is executed in conjunction with the Security -
Instrument, such rider is amznded by: a) deleting the section entitled,
"Transfer of the Property or a Beneficial Interest in Borrower™ and b)
adding to the section ntitled, “Interesl Rate and [Monthly Payment
Changes™ (D) 'Limits ¢n Interest Rate Changes,” the following language:
"My interest rate will never be less than N/A ~ o5= R

if the Securiﬁ( Instrument is dssigned or transl{c—rred, allora porttion of this
Addendum may be voided at the option of the assignee or transferce. Any
terms and provisions of this Addendum which are voided witl be governed

by the original terms of the Seécurity Instrument, . -

" SHERI SUE POLEN

: ‘ ©  LOAN ID§:0802709402
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PLANNED UNIT DE\’ELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this. 15th day of
NOVEMBER , 1999 . and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Securily Instrument?) of the -
same date given by the undérsigned (the *Borrower™) to secure Borrower's Note to
Alliance Funding, a Division of Superior Bank FSB )
(the "Lender™) of the same date and covering the Prope:ty described in the Security Instrument
locatet at: ) ] N . . -
LOT 201, OF NORTHWOODS COMMUNITY, COUGAR,; WA 98616
~ [Property Address) - - .
- ‘The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as deseribed in

{the "Declaration"). The Property is a part ofa plannied unit development known as
o oL - |- COUGAR WA ' o

: -0 [Name of Planncd Unit Development) :
(the "PUD"). ‘The Propesty also includés Borrower’s interest in the homéowners association
or equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Borrower’s interest.

"PUD COVENANTS. - In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agi¢e as follows:

. A.--_/PUD Obligations. “Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituent’ Documents™ are_the (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Ovwmners Association. Borrower shall promptly pay, when due, all dues and assessments

_imposed pursuant to the Constituent Documents.

e B. " Hazard Insursnce. So long as the Owners Association rpaintains, with 2
~ generally accepted insurance carrier, a "master” or "blankét” policy insuring the Property
~ which is atisfactory t6 Léfder and which provides insurance coverage in the amounts, for the

‘periods, and against the hazards Lender requires, including fire and hazards included within
- the term “extended coverage,” then: - i - B T

() Lender waives the provision in Uniform Covenant 2 for the monthly

payment to Lender of the yearly premiuin installments for hazard insurance on the Property;

) (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
_insurance coverage on the Property is deemed satisfied to the extent that the required coverage

is provided by the Owners Association policy. - :

MULTISTATE PUD RIDER - Single Family - FNMAFHLMC. UNIFORM INSTRUMENT FORM 3150 990
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. Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master ¢r blanket policy. :
- in the event of a distribution of hazard ifsurance proceeds in keu of restoration or
_repair following a loss 1o the Property or to common areas and facilities of the PUD, any
proczeds payable to Borrower are hereby assigned and shall be paid to [ ender. Lender shatl
_apply the proceeds to the sums secured by the Security Instrement, with any excess paid to
Borrower. - - : - -

C. _ Public Liabiliﬁy Insurance. Borrower shall take such aclions as fnay be
reasonable to insure that the Owners Association maintzins a public lability inscrance policy
acceptable in form, amount, and extent of coverage to Lender. . :

.D. " Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connéciion with any condemnation or ottier taking of -
all or any part of the Property or the common aréas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covepant 10,

E Lender’s Pridr(Cbn’sent. Borrower shall 101, except afer notice to Lender -
and with Lender’s prior written consent, either partition or subdivide the Property or consent
i0: : - ' P T, ‘T - -

i O] the abandonmentor termination of the PUD, except for abandonment
< Or lermination required by law in the case of substantial destruction by fire or other casualty _
or in the case of a taking by condemnation or eminent domain; -

. () any ;amendmerm to any provision of the "Constituent Documents” if
- the provision is for the express benefit of Lender;

) ' (i) termination of professional mahagcment and assumption of self-
management of the Owners Associaticn; or ' :

1 (iQ)_ . any action which would have the éffect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not bay PUD dues and asse'ssmenfs wheri‘due,

thén Lendér may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrower secured by the Security Insttument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursenent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

| LOAN 1ID#:0802709402

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC ©NIFORM INSTRUMENT FORM 3150 9/%0
RD3150A.USM [UR V1a/98) | (page 2 of 3 pogesy

AMCZ




BY SIGNING UNDFR SEAL BELOW, Bommer accepls and ag.'ee> to the terms and
provisions contamed in this Condominium Rider. -

\J {q_//()'é‘( (Scaly {Z:Zl‘ /{( >

I(ICHAEL J-POLEN - - . SHERI SUE POL

Borrower

(Scal)

Bormower

(Seal)

Borrower

PLEASE RECORD AND RETU’RN '1'0'
"SUPERIOR BANK FSB -

ONE RAMLAND ROAD

ORANGE.BURG NY 10962

ATTN: RECORDED DOCUMENTS DEP’E‘

LOAN: IG{#:0802709402
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