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Loan Number: 21757-20

“527& 22770 DEED OF TRUST ¥

THIS DEED OF TRUST ('Secunty Instrument®) is made on November‘ 08, 1999 . The grmlor is
JAN W. BOLDT AND DIANA S. BOLDT. HUSBAND AND WIFE :

("Borrower”). ':Ihe'uustee is
T.D. SERVICE COMPANY )

(" Trustee™). Thebeneﬁciary is P EMPLOYEES FEDERAL CREDIT uimu

which is organized and existing under the laws of CALIFORNTA ' , and whos;e
address is P.O. BOX 10302 i

PALO ALTO, CA 94303-0720 ("Lesider™). Borrower owes Lender the principal
sum of Eiwty Thousand & 00/100 : .

Dollars (U.S. § 80,000.00 ).

WASHINGTON-Singte FBM—HML#C UNIFORM INSTRUMENT,
. : Form 3048 9!‘90
~BH{WA} ({3701)

" . Amended 1
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This debt Is evidenced by Borrower's note dated the same date as this Sccurity Instrument (*Note®),
which provides for monthly payments, with the full deb; if not paid earlier. due ‘and- payable " on
- Oecember 01, 2011 © . . 'This Security Instrument securés to Lender: (2) the repayment
* of the debt evidenced by the Noie, with interest, and all renewals, extensions and modifications of the Note;
{(b) the payment of all other sums, with interest; advanced under paragraph 7 16 protect the security of this
Security Irstrument; and (c) the performance of Borrower’s Govenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys t¢ Trustee, in trust,
with power of safe, the following described property located in .
. SKAMANIA - - County, Washington:

A TRACT OF LAD IN THE SOUTHMEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 6.
TOWNSHIP 1 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN. IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON. DESCRIBED AS FOLLOWS:

LOT 2. GADBAM SHORT PLAT. RECORDED IN BOOK 3, PAGE 66. SKAMANIA COUNTY DEED
RECORDS - ) ,

which has the address of - 2692 BELLE CENTER RD, WASHOUGAL R - {Street, Ciy),
Washington98671 - . .. - . {ZipCode) ("Property Address™): - - e
TOGETHER \Y{TH‘ all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
b;:ovcmd by this Seéﬁrixy\l,mtmmcn,t:_ Al of the foregoing is referred to in this Security Instrument as the

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the -
right to grantand convey thé Properiy and that the Properiy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genenally the'title to the Property against all claims and demands,
subject to any eficumbrances of récord. - . L 2

’ THIS SECURITY INSTRUMENT combines uniform ocovenants for pational use and non‘uniform
covenan's with limited variations by jurisdiction to constitute a uniferm securily instrument covering rez]

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,, ~ : e
- L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall romptly pay

- when dué the principal of and intérest on the debt evidénced by the Note and any prepaynl:em and Fa‘tz:
* charges due iinder the Note - oo d B R .
- 2. Funds for Taxes and Insurance. Subjéct to ipplicable law of 16 a wrilien waiver by Lender, -
Borrower shall pay 1o Lender on the day monthly payments are die under the Note, until the Note is paid in” -
full, a sum (“Funds®) for: (a) yéarly taxes and assessments 'which may attain oriority over this Security
Instrument as a Lien on the Prope y: (b) yearly léasehold payments or grdund rents on the Property, if any;
) ye d or property insurance prémiurns; (d) yearly flood insurance premiums, if any; {e) yearly - -
morigage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with
the provisions ‘of paragraph 8, in'lieu of the payment of morigage insurance prémiums. These items are

called "Esctow Items.” Lender may;. at any time, collect and hold Funds in an amounl not o exceed the
maxinam amount a lender fof a federally related morigage 16an may require for Borrower’s escrow acoount
undér the federal Real Estate Settlement Procedures Act'of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount. If so,
[ may, af any time, collect and hold Funds in an amount not to exceed the Tesser amount. Lender may
. i basis of current data and reasonable estimates of expenditures of

¥ rdance with applicable law.

The Funds _shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any F%ig)mh}iome Loan

< R ) . Initials: ‘D5 @A,
@, sHwa 9701) : Page 2of 8
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Bank. Leader shall apply e Funds 10 pay the Escrow lems, Lender may not charge Borrower for holding
and applying the Funds,-anngally ‘analyzing the escrow account, o7 verifying the Escrow ltems, unless
- Lender pays Borrower interést on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting
>rvice s Y Lender in cornection with this loan; unless applicable law provides otherwise. Unless an
agreemeat is made or applicable law requires interest to be paid, Lezder shall not be required fo pay. .-
Borrower any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that -
interest shatl be paid on the Funds. Lender shall give'to Borrower, without charge, an annual aceounting of

€T 21 any time is not sufficie:
In Writing, and, in such case Borrow
make up the deficiency. Borrower shall make up the deficienc
Lender’s sole discretion, .~ .. L S . L -
Upon payment in full of all sums secared by this Security Instrument, Lende; shall prompily refund to
- Borrower any Funds held by Lender. If; under paragraph 2F; Lénder shall acquire or sell the Property,
Lender, prier to the acquisition or salé of the Property, shall apply any. Funds beld by Lender at the time of
‘acquisition or sale as a credit against the sums secured by this Security Instrument. A ] B T
3. Applicaiion of. Payments. Unless applicable law- provides otherwise, all pay@ents received by
Lender under paragraphs°1 and 2 shall be applied: first, to any prepayment charges due under the Note: -
secoud, to amiounts payable under ».t0 intetest due; fourh, to principal dae; and last, to
anyla'tpchug,cs_ducundégvttho(c. PP : el e B T
: : - assessments, charges, fises and _impositions ~

4. Charges; Liens. Borrower. shall pay all taxes, assessments, f
attributable to the F Y which may aitain priosity over this Sccurity Inistrument, and leasehold payments™ -
or ground reats, if any. Borrower shall ‘pay these obligaticas in the manner provided in paragraph 2, or if = .
not paid in that mansier, Borrower shall pay thewm oa Limé diectly <o the person owed payment. Borrower -
Lender all n0ticss of amounts (o be paid under this paragraph. If Borrower fnakes .

prompt] yfurmsh lish (0 Lendér receipls evidencing the payments. -

 priority over this Security Instrurnent unless - -
1gation secured by the lien in a mannet acceptable

ecp’ the improvements now existing or hereafier

included within the term

agree in writing, insurance proceeds shall be a{;plied to
» if the restoration or Tepair is economically feasible and
b

: o ) | ’ Initials: ) S
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- Lender’s sexziity is not lessencd. If the restoration or repair is not evonomically feasible or Lender's security
would be lessened, the insurance procecds shall be applicd to the suins secured by this Security Instrument, -
" whether or not then due, with’any excess paid to Borcower. If Borrower abandons the Propeny, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered (o seitle a clzim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not-then due. The 30-day period will begin -
when the notice is given, - S . T - .
Unless Lender and Borrower otherwise agree in' writing. eny application of proceeds to principal shall

not exterid or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the - .

~amount of the payments, If uader paragraph 21 the Property is acquired by Lender, Borrower's right to any -
insurance policies and proceeds resulting fror damige to the Property Pricr (o the acquisition shall pass to »
Lender to the extent 6f the sums secured by this Security Instriment immediatély prior to the acquisition. ©
6. Occupancy, Preservation, Maintenance and Protection of the FProperty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, esléb]ish, ard use the Property as Borrov.cr’s principal
residence within sixty. days after the execution of this Security Instrument and shall continue 16" oocipy the -
- Property as Borrower’s principal residence for at least. one year after the date of occupancy, unless Lender -
otherwise agrees in writing, which coasent shall not be unreasonably withheld, or unless exfenuating
circumstaices exist which are beyond Borrower®s control. Borrowet shall not destroy, damage or impair the
Property, allow the Property o deterioraie, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begurt that in Lender’s good faith judgmiont

- could result in forfeiture of the Property or ctherwise materially impair the lien created by this Security

Instrument or Lender’s sécurity interest. Borrewer may cure such a defauli and reinstate, a5 provided in

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrower's interest in the Propeity or other material impairment of

the lien created by this Security Instriinént or Lender's security intérest, Borrower shall also be in default if -

. Borrower; during the loan application process, gave materially false of inaccurate information or statermnents _
to Lender (or failed to provide LenJer with any material information) in connection with thé 1oan evidénced
-by the Note,’ including, but not limited to, representations concerning Bormower's occupancy of the Property
-'as a principal residence. If this Security Instrumen is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee tide to the Froperty, the teasehold and the fee title shall not
merge unless Lender agrees (6 the merger in writing. - - T ) oL : e

~ 7.-Protection. of Lénder’s Rights in the Property. If Borrower fails to perform the covenants and °
re S contained in this Security [nstrumens, is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
. or to enforce Iaws’»b'{__rtgulaﬁotgs).

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Botrower and Lender agiee 10 other terms of paymient, these’
amounts shalf bear interest from the date of disbursement at the Node rate and shall be payable, with interest,
upénboﬁeéfrmnlzﬂdcrmBOmy;tfeqmingpamﬁ - 7 ’ B

8. Mortgage Insurance.” If Lender required mortgage insurance a5 a condition of making the Toan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage

Initials:
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month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage tapsed or ceased to be in effect. Lender will )

gain becomes available and is obtained. Borrower shall pay the premiums
urance in effect, or to provide a loss reserve, until the requirement for
mofigage insurance ends in accordance with_any written agreernent between Borrower and Lender or
applicable law, o S . oo :
: 9. Inspection. Lender or its agent may make reasonable eriries upon and inspections of the Property.
- Lender shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the
inspection. i Co S L PR
10. Condemnation. The proceeds of any award or claim for damages, ‘direct or consequential, in -
 conhection with any condemnation or other taking of any part of the Property, or for coaveyance in lieu of
" condemnation, are hereby assigned and shall be paid to Lendér. . - . N )
. In the event of a total taking of the Property, the proceeds shall be 2pplied to the sums secured by this _
Security Instrument, whether or not then due, with afy excess paid 10 Borrower: In the event of a partial
 taking of the Property in which the fair market ¥alue of the Property immediately before the taking is equal
to or greater than tie amount of the sums sécured by this Security Instrument immediately before the taking, -
unless Borrower and Lender otherwise agree in writing, the surs secured by this Security Instrument shall -
be reduced by the amount of the proceeds multiplied by the following fracticn: (a) the 10tal amount of the
- sums secured immediately before the taking, divided by (b) the fair market value of the Property -
immediately before the taking.-Any batance shall be paid to Borrower. In the event of a partial taking of the
Property in which the faif market value of thé Propenty immed fore the taking isfess than the amo
of the sums secured immediately before the taking, : gree i
or unless applicable law” otherwise provides, the p
- Security Instrument whether or nét the sims are then due.
If the Property is abandoned by Borrower, or if,

to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. o : - :

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall

Dot extend or postpene the due date of the mony ¥ paymmenis referred 10 in paragraphs | and 2 or change the -

amount of such paymenis. - S s o . : )

- 11. Borrower Not Released; Forbearanéé By Lender Not a Waiver, Extension of the time for

payment or medification of amortization of the is Securi ] nder

@) -sHwal 9701) Page 5o 8
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make a-ny accommodations with regard to the terms of this Security Instrument or fae Note without that

Borrower's consent.’ ) : L -

. 13, Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets
maximum loan charges, and that taw is finally interpreted so that the intérest or other loar charges collected
or 1o be collected in conneciion with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount Etcessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to” -
Borrower. If a refund reduces ‘principal; the reduction will be treated as a partial prepayment without any- -

- prepayment charge under the Note.

g

14. Notices. Any nolice to iBérrower proy;idcd for in this Security Instrument shall be giien‘byr :

delivering it or by maiting it by first class mail unless applicable law requires use of another method. The
‘ootice shall be directed to the Praperty Address or any other address Rorrawer designates by notice 10
Lender. Any rotice to Lender shall be given by first class mail to Lendir’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Secusity Instrament shall
be deemed to have been given to Borrower of Lender when given as provided in this paragraph. -
15. Governing Law; Severability. This Security _Instrument. shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the evént that any provision or clause of
this Security Instniméut or the Note conflicts with applicable law, soch oéafliet shall not affect other

H

provisions of this Security. Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Ins(rument and the Note are declared to be severable.

’lﬁ{_Bdfrpwa-’g Copy. Borrower shall be given one conformed copy of the Note and of this Security-

17. Transfer of tke Property or a Beneficial Interest In Borvower, Ifall of any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trafisfeived and -

Borrower is not 2 natira person) without Lendér’s srior written consent, 1
imencdiate payment in full of atl sums secured by this Secutity Instrument. However, this option shall not be
. exercised by Lender i_f gJ_icrc:[s’g is prohibited by federa! law as of the date of this Security Instiurnent. =~ -

| ¢ ] of acceleration. The notice shall

- provide a period of nof léss than 30 days from the date the faotice is delivered or mailed within which =

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lendér may invoke any remediés permitted by this Security Instrument witkout

further noticé or demand on Borrower. -

Lender may, at its option, require . -

13, Borrower’s fight to Reinsiate. If Borwower meets cenain conditions, Borrower shall have the

‘oiher information required by applicable law.
@, sHiwa) (9701) - : Page 6 0f 8
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sentences shatl not apply to the presence, use, or
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property. . T : PR : : ;

Borcowzr shall proin;il!y give Lender writtén notice of any investigation, claim, demand, lawsuit or

other action by any governmentat or. regulatory_agency or private party involving the Propenty and any

Hazardous Substance or Environmenia) Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal o 1 remediation of any -
Hazardous Substance affecting . the ‘Property is pecessary, Borrower shall prompily take ali necessary
remedial actions in accordance with Environmental Law. -~ 7 - . S

" 'As used in this par’ab;npblo.' "Hazardous Substances® are thoss substances defined as toxi¢ or
hazardous subjtances by Enyironmental Law and the following substances: gasoline, kerosene, other
flammable o “toxic- petroleum products, toxie pesticides and hervicides, volatile - solvents, ‘miaterials
containing “asbestos of format h{dc., and radioactive materials. As used in this paragraph 20, -
“Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or énvironmental protection. .. EEROREE ) - - i

NON-UNIFORM COVEN _ 3 3 | : '

21. Acceleration; Remedie K ive notice t or o accelération following
Borrower's breach of any covenant or ag ‘éement in this S ity Insirument (but aot prior (o
acceleration under paragraph 17 unless applicabie law provides otherwise). The iotice shall specify:~ -
(2) the default; (b) the actiofi required to cure the defaili; (c) a_dale, not less than 30 days from the
e epe.otice Is given (o Borrowes, by which the default must be cured; end (d) that fallure bo core -

3 h of e the date specified in the notice may resulf in accelerstion of the sums secured -
opé ic auction at a dafe not less than 120 days
: er [nform Borro  right (0 Feinstate after scceleration, the
Tt action (6, assért fhe noa-existence o ult or a0y other defense of Borrower to |
salé, and asy other matters réquired to be included in the notiee by applicante a5t -
x cured on or before the date specified in the nofice, Leéader, ai its option, may require
inte paanent i full of all sums secured by this Security Instriment without further démand and
moay sovoke the power of salé and any other remedics pormittéd by applicable law. .
achioding beg ey Bl expenses’ incurred in purSuing (hé rémedies provided in this paragraph 21,
Prcluding, bt not limited o, reasonalic attormeys” fers s costs of ttke evidence. - 1o o Tt
_If Lender invokes thé power of sale, Lender shall EIVE Written notice (o Trustee of the occurrence
of an event of default and of Léuder's dection to cause the Property to be sold. Trustee and Lender
shall take such action regarding nctice of sale and shall give such notices to Boitower and to other
D henas applicable law may require. -Afier the fime required by applicable law and after
publication of the notice of sale, rusice, without demand oa Borrower, shall sell the Property at
public auction to the highest bidder st the time and place and under the te'ms designated. in the notice

of sake in one or more parcels and in 0y order Teistes determipes. Trusiéé may pesipae sale of the
Property for a period or périods permitied by applicable 2w by public announcemeént at the lime and
place fixed in the notice of salé: Lénder of ifs designee may purchase the Property at any sale.
arustes shall delives fo thé purchaser Trustee's deed conveying the Propaty without any
‘ ' ¢ salé In the foliowing
nd (o o ] n.';ut;ee’sandatt FHeys
str ; an cah'ex,eaxto’;,_p&;pnor'pu'sons
. . the “uperior court of the county ym which the sale ook place. ..

. 2. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reoonve& the ﬁur;e‘rty and shall surrender this Security Instrument and all potes .
evidencing debt secured by this Security 1ment to Trustee. Trustee shall reconvey the Property without
Wwartanty t0 ihe ferson or persons legally entitled 10 1. Such person or l}:rsons shall pay any recordation
costs. Lender may charge such person or ns a fee for reconveying Property, but only if the fee is
pan‘]l itct:ba] thmih party (such as the Trustee) for services rendered and the charging of the fee is permitted under
applicable law. <~ ° ; ) : . .

" 23, Substitute Trustee. In accordance Me&;n?plicable law, Lender may from time to time appoint 2 -
SUCCESSOr trustée to any Trustee inted her: er who has ceased to act. Without conveyance of the
Property, the successor tnistee shal succeed to all the title, power and dutics conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Property is not used priacipally for agricultural or farming purposes.

Initials: Jw B OSA
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25. Riders to this Security Instrumeni. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incerporated
into and shall amend and supplement the covenants and agreements of this Seturity Instrument as if the
rider(s) were a part of this Security Instrument. :

(Check applicable box{es)) - ’

[X] Adjustable Rate Rider [ ] Condominium Ridér - [X) 14 Family Rider
Graduated Payment Rider [_] Pianned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider Rglc Improvement Rider D Second Home Rider

CivARider - {XJ Other(s) {specify] Call Option Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and ‘covenants contained in this
Security Instrument and in any rider(s) executed by Borrgwer and recorded with it.
Witnesses: o )

(Seal)
-Borrower

l[/('ﬂ,la ' 2l (Sealy

DIANAS. BOLDT - ‘ ‘Borrower

(Seal) : —(Seal)
Bomower - . ' 7 -Borrower

(Seal) : L (sea))
-Borrower ) -Borrower

(Seal)

- i (Seal) .

STATE OF WASHINGTON - } -

Comtyof SEkeman roe 1 ! .
On this day personally appearcd before me i ’

Sonr w. Bold T -vv-e - ich... §. ﬂo/»[t

to ;e known to be the individual 5 - described in and who executed the within and foregoing instrument,
and ackrowledged that . signed the same as Ne ' free and voluntary act and
deed, for the uses and therein mentioned. ' ) N 1
. GIVEN under wy hand and official seal this /¢ dayof MOVErL .~ , /879

7 Ao Al
: = ) N/.e _blic’inmifordneSm:orWashhgmn,midmgaz
Notary Publ C - S | Ve /o,

JAMES R COPELAND, JR
" MY COMMISION EXPIRES =
Sepomber 132003 -

<

Q) -sHwa) (9701

State of Washington My Appointmént Expites on 7 - 2007
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' ADJUSTABLE RATE RIDER
- (11th District Cost of Funds Index - Rate Caps)
‘ LOAN NUMBER: 21757-20

THIS ADJUSTABLE RATE RIDER ismade this  8th “daylof November r
1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the " Security Instrument”) of the same date given by the undersigned (the
“Borrower*} 10 secure Bormower's Adjustable Rate Note (the "Note") to )
_ HP EMPLOYEES FEDERAL CREDIT UNION
- (the "Lender”) of the same date and covering the Property described in the Security [nstrument and
* located at: ' : . .
© 2692 BELLE CENTER RD
WASHOUGAL ., WA - 98671
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUMT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BEORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: 7
A. INTEREST RATE ANP MONTHLY FAYMENT CHANGES : - e :

The Note provides for an initial interest rate of ' 6.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows: : T
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. (A} Change Dates - : g . r . )

_The interest rate | will pay may change on the first day of June . 2060
and on that day evéry - 6th month thereafter. Each date on which my iriterest rate coald change is
called a “Change Date.* : -

{(B) The Index - :

. Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
monthly weighted average cost_of savings, borrowings and advances of members of the Federal Home

-

- MULTISTATE ADJUSTABLE RATE RIDER - COF INDEX - Singie Family - Fannie Mas/Freddis Mac Uniform Instrument
: 18705) - Form 3120

Page 1 of 3 , mus,\-\wé' DS& 4
VMP MORTGAGE FORMS - (800}521.7291 ) .
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Loan Bank of San Francisco (the *Bank"), as made available by the Bank. The most récent Index figure
available as of the date 45 day's before each Change Dale is called the "Current Index.® i
If the Index is no longer available, the Note Holder wili ‘choose a new Index that is based upcn
comparable information. The Note Holder will give me notice of this choice. . e
(C) Calculation of Changes - - - - - o
c Before each Change Date, ‘the Note Holder will calculate my new interest rate by adding
- TWO AND ONE HALF - o A perveniage poini(s)
« i 2.500 %) fo the Current Index. The Noie Holder will then round the result of this
addition 16 the nearest oné-¢ighth of one percentage point (0.125%)- Subjéct to the limits stated in Section
. 4(D) below, this rounded amount will be my new interest rate uitil the next Change Date, =~ -
_ The Note Holder will then determine the amouni of the monthly paymen: that would be sufficient (o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matusity Date at my
new interest rate in substantially equal paymerits. The result of this calculation will be the pew amount of

my monthly paymeni, = - .
(D) Limits on Interest Rate Changes )
The interest rate -1 am required to pay at the firsi Change Date will nol be grester than
: - 7.875 % orléssthan : 5.875%. Thereafter, my interest rate will
‘never be increased or decreased on any single Change Date by more thanONE : o
' e - : L. - ~ percentage point(s)
« . - 1.000 %) from the rate of interest 1 have been paying for the preceding 6
months. My inferest rate will never be greater than’ 5
- (E) Effective Date of Changes Ty :
~ My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date urtil the amount of
my monthly payment chaniges again. ’
(F} Notice of Changes ) .- o :
- The Note Holder will deliver or mail to me a potice of any changes in my interest rate and the amount
of my monthly paymeni before the effective daie of ‘any change. The rotice will include information

required by law to be given me and also ihe tile and telephone number of a person who will answer any

<

question I inay have reganding the aotice. = - . . v j

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -

Uniform Covenant 17 of the Security Instrument is amended to read as follows: P -
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

Borrower is not a natural person) without Lender's prior wrillen consent, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if exercise is prohibited by federal law as of ihe date of this Security

Instrument. Lender also shali not exercise this option if- (a) Borrower causes 1o be submitted to Lender

. Initia’s: ,,gg _ 938
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information required by Lender to evaluate the infended transferee as if a new loan were being made to the
transferee; and (b) Lendet reasonably determines that Lender's security will not be impaired by the loan
assumption and-that thé risk_of a breach of any covenant or agreement in this Security Instrurnent is
acceptable to Lender. -~ © - : o S LT »
" To the extent permiitted by applicable law, Lender may charge a reasonablé fee as a condition o
T's consent 1o the Joan assumption. Lender also may require the transferee to sign an assumption
~agreement that is acceptableé 16 Lender and thai-obligates the transferee to keep ali-the promises &nd
agreements made in the Note and in this Securily Instrument. Borrower will continué to be obligated under
the Note and this Security Instn 1t unless Lender releases Borrower in writing. o
If Lender_exercises the option to requife immediate payment in full, Lender shall pive Borrower
- Dotice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered ‘or mailed within which Borrower must pay all sums secured by this Securiiy Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittéd by this Security Instrument withou! further notice or demand on Berrower. -

‘ ) BY SIGNING BELOW, Borrower accepis and agrees fo thé terms and covenants contained in this
Adjustable Rafe Rider. . - k. _ _

W.BOLDT. 7 . Borower '~ DIANA S. BCLDT - ) -Borrower

: (Seal)
-Borrower
__(Seal)
-Borrower

(Seal)
-Borrower

- @480 (9705 Page3of3’
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LOAN NUMBER: 21757-20

1-4 FAMILY RIDER
. Ass

ignment of Rents

THIS 1-4 FAMILY RIDLR is made this ~ 8th dayof  November , 1999
and is incorporated into and hall b¢ deemed 1o amend and supplement the Mortgage, Dead of Trust or
Security Deed (the "Security Instrament”) of the samic date given by the undersigned (the “Borrowes") 1o
secure Borrower's Note to S -

HP EMPLOYEES FEDERAL CREDIT UNION

. ' - (the
"Lender”) of the same date and covering the Property described in the Security Instrument and focated at:
.. 2692 BELLE CENTER RD
; I WASHOUGAL , WA 98671
g S {ropeny Adlress) :
14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lendér further covenant and agree as follows: o o N
" A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to
. the Property described in the Security Insirument, the following items are added 10 the- Property
description, and shall also constitute the Properiy covered by the Security Instrument: building matérials,
appliances and goods of every nature whatsoever now or hereafter located in, o, or used, of intended to
be used in connection with the Property, including, bul not limited to, those for the purposes of supplying
of distributing heating, cooling, electricity, gas, water, air and ligh, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, #ater closets, sinks,
ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers, awniags,. storm windows, storm
- doors, screens, blinds, shades, curtains and curtain rods, attached mirtors, cabinets, panelling and attached
floor coverings mow or hereafter. attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property sovered by the Sccurity
Instrument. All of the foregoing itogether with the Property described in the Security Instrument (of the
leaschold estate if the Security Instrument is on a leaseheld) are referred 1o in this 1-4 Family Rider and the
Security Instrument as the "Propeny.”

| MULTISTATE 1- 4 FANKLY RIDER - Fannke Mao/Freddis Msc Uniforrn Instrument Initia-ls:JL‘_)b DSB
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B. USE OF "ROPERTY; COMPLIANCE WITH LAW. Borrower shall foq seck, agree (0 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. - Berrower “shalt comply with all laws, ordinarces, regulations and requirements of any
- govemmental body applicable to the Property. . . ‘i

~ €. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail not allow any licn
inferior to the Security Instrumént to be perfected agains the Property without Lender’s prior wriiten

D. RENT LOSS INSiJ]_LﬁCE;"Bq_;mwe_r shall maintain insurance against rent loss in addition to

the other hazards for whick insurance is tequired by Uniform Covenant 5. B
E. ’BORROWER'S RIGHT TO REL\STATE:' DELETED. Uniforni Covénant 18 is deleted. B
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tha"
i iform Cov ' Borrower’s occupancy of the Property is deleted. All
I Uniform Covenant 6 shall remain in effect.

. Lender's request, Borrower shall assign to Lender all leases -

of the Property and “all ‘security deposits made in conncttion with leases of the_Property. 3
assignment, Lender shall bave the right to modify, extend or terminate the existing Teases and
new -leasés, in Lender's sol¢ " discretion. ‘As used in this paragraph G, the word *
"sublesse” if the Security Instfument is on a leasehold. N B '
1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;

T -

Borrowér absolutely ‘and unconditi 2
(Rents”) of the Property; " re; §
authorizes Lender or Lender”

pay the Rents to Lender or Le

fustee for the benefit of Lender only, to be applied to i L by the
Instrument; (i} - Lénder  shall be"émilled_ to collect and receive all 6f the Rents-of the Property; (iii) .
: e Property shall pay all Rents due and unpald to Lender or Lender’s

and collect the R
_ imdequmyofthcl’ropenyassccurily.

@) s5viss0n , Page 2 of 3.




R P T S U

BOOK /94 PAGR’ 930

If the Rents of the Property are not sufficient to cover the custs of taking control of and managing the
. rty and of collecting the Rents any funds expended by Lender for such purposes shall bécome
indebtedness of Borrower 10 Lender secured by the Security Instrument pursvaat to Uniform Covenant 7.
Borrower represents and warrants that Berrower has not executed any prior assignment of the Rents
and has pot and will not perform any act that would prevent Lender from exercising its rights und=r this
paragraph. ] ] ST T . N ‘
" Lender, or Lensler’s agéats or a judicially appointed receiver, shall not be requited to enter upon,
take control of or maintain the Propzity before or after giving notice of defauit to Borrower, However,
Lender, or Lender’s ageats or & judicially appointed receiver, may do 50 at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidatc any other right or remedy of
- . This assignmént of Rents of the Property shali terminate when all the sums secured by the Security
Instrument are paid in full . LT 1 :
1. CROSS-DEFAULT PROYISION. Borrower's default or breach under any note or agreement in-

i which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
. the remedies permitted by the Security Instrument. - . : o
BY SiGNING BELOW. Bormmower accepis and>agrees to !hc lerms and pmvisions,coﬁtained in this
1-4 Family Rider. - - ’ L amk ) - o

(sél) : Jﬂmm.»é{ . gc(off _ (Sea)

DIAKA S. 8OLDT -Borrower

(Seal} - ' N (Seal)
-Bormower

- {Seal)
-Borrower

(Sezl)
" -Bormower

Form 3170 9/90
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LOAN NUMBER: 21757-20

'CALL OPTION RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING
THE LENDER TO REQUIRE REPAYMENT AFTER  Twelve . ~ YEARS FROM
THE DATE OF THE NOTE. ’ . c . . :
THIS CALL OPTION RIDER is made this 8th  dayof .~ November "
: » and is incorporated into and shall be déemed to amend and supplement the Mortgage,
Deed of Trust, or Deed 1o Secure Debt (the *Instrument”} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to -

HP EMPLOYEES FEDERAL CREDIT U_Nle
(the "Lender”) of the same date (the "Notc") and covering the Property described in the [nstrument and
located at: - ) : B - |

: : 2692 BELLE CENTER RD

WASHOUGAL, WA 98671
[Pmp_myhddrm] )

I

~ ADDITIONAL COVENANT. In addition to the covenants and agreements made in the Instrument,
Borrower and Lender further covenant aid agree as follows: - :
A. LENDER'S CALL OPTION ~ L RN
During the sixty (60) day period begioningonadate 12 - years from the date of the Note,
- Lender shall have the option to require payment in full of the sums secured by the Instrufent. If Lender
“elects to exercise this call option, hotice of such election shall be given to Borrower who shall pay all such
sums (o Lender on the payment date specified in the notice, which date shall be at least 60 days from the

date of mailing. If Borrower fails to pay such sums when due, Lender may invoke any remedies permitted
by the Instmment. ‘ i

“ MULTISTATE CALL OPTION FIOER - FNMA Uniform instrument s Ter
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ion Rider.

KJ&QQJM (Seal) 10(,&41&»)4 Rﬁ(c(?f*

BY chNING BELOW, Bonower acoepts and agrees to the terms and covenant contained in this Call

(Seal)

U(Nw BOLDT - © = .somwr’ ' DJANAS. BOLDT Bocrowe

(Seal) . ___ . (Seal)
~ -Borrower - -Bormower

(Seal) o _(Seal)
-Borrower o . - - -Borrower

(Seal) - : (Seal)
'Pom)m - 1

Page 2 of 2

DOS-COR




