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LOAN AGREEMENT
- MORTGAGE 3
‘UCC SECURITY AGREEMENT

fg-cl'{rta

FINANCING STATEMENT i

DATE AND PARTIES: This Agreement made on £A2/97 by and between
- WEVERHAEUSER COMPANY ("Secured Party”) arfl Jay T Haffosd & Thea b
bandand wife, ("Debtor”) - e b

- LOAN: Debtor acknowledges that it has borrowed and received from Secured Party
$110.000.00 (on. ten thousand dollars). Debior is indebted to Secured Party in
that amount and promises to repay the amount borrowed on the terms and conditions
herein. : : ’

B i « e J -
INTEREST: The unpaid balance shall bear interest at 0% until December 13,1999,
thereafier it shall bear interest at twelve percent (12%) per year until paid.

[DANIMORTGAQE /FIN STMT LOANMORT.DOC 11/3/1995 3:21 PM
- @199 WEYERHAEUSER COMPANY
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4(A). SECURITY - MORTGAGE:

1).

2.

Debtor warrants that it owns the Exhnbrt A propeny and has full authonty to
encumbcr harvest and sell the timber located lhcreon.

As >ecunly for the repayment of the loan noted above and any interest that may be
due, Debtor grants to Secured Parly a mortgage on its interest on the real property
described on Exhibit A attached hereto

SECURITY FINANCING STATEMENT

1)..

‘ In consnderatlon of f'manmal accomrnodanons given ar to be given to the

undersigned Debtor by Secured Party and as security for payment of all debts,
obligations or liabilities now or hereafter existing, absolute or contingent, of the

-undersigned Debior to the Secured Party, Debtor grants to the Secured Partya -*

security interest in a]l the coltatera! descnbed in paragraph 4 (B) 2).

Secured collateral covers: All trees and timber, whether severed or unsevered and
including standing and down tlmber, and cut timber and logs, and other forest
products whether now located on or hereafter planted or growing cn thé land
described on the attached Exhibit A, and all’ products and processes of the trees,

timber and logs: Together with the growth of all such trees, all speciss, all ages
and all sizes.

SECURITY - FILING IN COUNTY LAND RECORDS:

This mstmment isto bc filed with the county official responsible for recording documents

in the public land records in the county where the real property described on Exhibit A,
attached, is located

LOANiiEPAYMENT & AMORTIZATION:

).

2).

Debtor also agre&s 10 harvest the timber on'the Exhibit A property, to the extent
that it is merchantable, and to sell and deliyer all of the resulting logs to Secured

~Party at the prices and location set forth on Exhibit B attached hereto.

' Said harvest and log delivery to be completed on or before July 31, 2000.

LOAN f MORTGAGE 7 FIN STMT LOANMORT.DOC 11731999 lli’(j PM
© 1996 WEYERHAEUSER COMPANY
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" “The loan mentioned in parag}aph 2 above shall be amortized By zibplying a part of
the price due for the logs which Débtor must deliver hereunder to the Secured
Party as follows: Loan will be repaid as logs aie delivered. Secured Party shall

withhold 100% of all log delivery paynients until the loan is paid in full. The _
purpose of this amortization schedule is to assure the complete repayment of the
loazn on or before July 31, 2000. If the anticipated rate of log deliveries fiils to

- materialize, Secured Party may adjust the withholding % upward to assure
repayment. ' }

Each payment shall be credited first on interest then due and the remainder on
principal; and interest shall then cease upon principal so credited.

If, for any regson"lhe’loan is not repaid in full by July 3], 2‘; Q@ , via thig
withholding method or direct cash payment, the unpaid balance (principal &
interest, if any) then remaining shall be paid in cash no later than November 30,

REMEDY ON DEFAULT: ) ,

If for any teason, Débtor fails to harvest and deliver the logs from the Ekhlblt A property,

Secured Party may, at its discretion, enter upon the Exhibit A property, perform the
harvest and delivery functions, ér hire others to harvest and deliver the logs, for and on
behalf of Debtor. If Secired Party performs such harvest and delivery functions, itis
acting to collect on its security and not as an agent for Debtor. Secured party also retains

al} other remedies in addition to those provided herein and shall not be limited to a single
" choice qf remedy. ' —

MULTIPLE PARTIES:

If Debtor or Guarantors consist of more than one pany or persdn this Agfeement is joint
and several as between such parties as either Debtor or Guarantor.

LEGAL FEES: -

If action be instituted on either the Note provisions or rights of entry réserved in
paragraph 6, Debtor promises to pay such sum as the court may fix as legal fees.

LOAN / MORTGAGE / FIN STMT LOANMORT.DOC £1/3/1999 £2:00 PM
© 1996 WEYERHAEUSER COMPANY ’
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GUARANTEE:

_ Deb(dr’s obligations under this AGREEMENT between Debtor and Secured Party are
hereby guaranteed by the undersigned. This is a guarantee of performance and payment
and not of col!eclion. ‘ - o

paed:_'Yolgqg =~ - Dated: ////17[4,1
siECURED'PAgTY o : ’DEBTOR/

WEYERHAEUSER COMPANY |

By I/\&h.q Mmm\ )

| nsLoe Buver:

| Address: Po Box |g® 2 Address:_ ooz leep d.
'Losw;ew:/w;c\ 98632 Sleverwwd N 98,48
VPhonc#: 360 -ch'—’s'yfé & Phone#: SOG4/ 7 - 87i2_

GUARANTEE =

Endorsed and personally guaranteed, Jointly and severally and unconditionally by:

Date: J{ J12

Date: J/’/.%/Z 7
/.

LOAN / MORTGAGE / FIN STMT LOANMORT.DOC §13/1999 12:00 PM
© 1996 WEYERHAEUSER COMPANY
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 STATE OF WASHINGTON )
COUNTY OF 5;& Mgy

- Icertify that 1 know or have sahsfaclory evndence that e ) ¥ HaFloep Jisthe
person who appeared before me, and said person ackiowledged that’ _Hz  signed this

instrument and acknowledged it to be /s - free and voluntary act for the uses and purposes
~ mentioned in the instrument. :

Dated: //-12-97

o ““mgg‘v ,‘- - \'ota.r/ Public
” _

N L My appomtmenl explres fo- 3”3”"
NOTARY ’

"o Op WA 5‘“

rrrengana ™

STATE OF WASHINGTON )
COUNTY OF_Sk#mavin )

I certify that I know or have satisfactory evidence that ~J7/es #t7Foz0  isthe
person who appeared before me, and said person acknowledged that __S#¢  signed this
instrument, on oath siated that HeA _ was authorized to cxecute the instrument and
acknowledged it asthe . faws _owwnre of - , to-be the free
and voluntary act of such pany for the uses and purposes mentioned in the instrument.

Dated: /I-{29¢ % :
80003y,

NIy,
“‘ l,"'

* ~“"lGQ R Notgry Public
qi-, v “o, My appointment expires /0~ 3+ 274»
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NOTICE AND DISCLAIMER

Weyerhaeuser Company has agreed to make 2 foan of $110.000,00 (one hundred ten thousand
dollars} to ) usbard and wife, for the purpose of buying
i R o isi make this loan was based on Weyerhacuser's
-~ business judgment. By this decision Weyerhaeuser makes no statement, express or implied, to
borrower or anyone else, that the quality, quantity, or species mix of said timber to be purchased
will, when harvested and sold to Weyerhaeuser, provide sufficient funds to pay back the loan.

The dollar amount of the loan deséribed in the attached LOAN AGREEMENT MORTGAGE
must be repaid. The loan will not be canceled or marked paid in full just because the timber
_ purchased w1th the borrowed funds did not produce enough funds to pay the loan. Borrowers

are hereby cautioned to exercise their own judgment as to whether the timber, when
harvested and sold to Weyerhzeuser, will provide enough money fo repay the Ioan.»

~ Read, understood, and accepted this /27# dayof_ Ppweidin— 199,

LOAN / MORTGAGE / FIN STMT LOANMORT.DOC 11/8/1999 12:00 PM
© 1996 WEYERHAEUSER COMPANY
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EXHIBIT "A"

Range 7 East of the Willamette Meridian, in the County of Skamania, State
of Washington, described as follows: .

That port:i'éﬁ of the Northeast Quarter o‘f VSection>25, Township 3 No'rt:h,

Beginning at the Northwest corner of said Northeast Quarter; thence South
88°, 43 minutes, 15 secohds East a . distance of 750.24" feet as:measured’
along the North- line of said Northeast Quarter to the TRUE POINT OF
BEGINNING;. thence South 139, 30.-minutes, .00 seconds East a distance of
1356.05 feet; thence South 88°, 49 minutes, 33 seconds East a distance
of 1274.60 feet more or lessto the Westerly line of a tract of land as
described in Book H of Deeds at Page 621; thence Northwesterly aldng said
Westerly line to the Southerly right-of-way line ‘of Loop Road; thence
Westerly along the Southerly right-of-way cof Loop Road to a point_which
bears South 13°, 30 minutes, 00 seconds East from the TRUE POINT OF
BEGINNING: thence North 13°," 30 minutes, 00 seconds West to. the TRUE

POINT OF BEGINNING.

EXCEPT for thatip}ortion lying within Loop Road.
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Weyerhacuser
A cye PRICE PAGE

Agre.émenil 160TE Advance 7 Exhibit B Effective Date . 11/8/1929

JAY T, 8 THEQ D. HAFFORD
2681 L00F ROAD
STEVENSON,_ WA 98528

: $ Per MBF
Grade | cngview Dallesport
. $840 $10
- §810 §765 .
- §755 : $710
§730 $695
$640 - - §600
N $550

. SORT SORT ABBREVIATION
DOUGLAS FIR FZGUAR SELECT
) STRUCTURAL SELECT

TERMEDATE SELECT
SHALL SELECT
GCAPAN
GINEAAL CONSTRUCTION
CENERAL CONSTRUCTION

- GENERAL COMSTRICTION
S CONSTRUCTION
THARLOG UAD
TP NN
TOUESTIC .
DOESTE
DOLESTC
OVERSZEGC
G7RSZE 0OM
FEGAAR SELECT
STRUCTURAL SELECE
SALLSELECT
GENERAL CONSTRUCTION

" SAU COSTRUCTION
SELLLOG OUAD
OB N SAw
T
CVERSIE GC
W SCic.
OERS 2k COM

{
§

3o/ 5|0l ol6 881818 elalu]

2,':93‘;4-'.‘

$540
$550
$650 $620
$580 $5%0
$450 $530
$450

f

LRI IRv )

3400
$150

3
)

38

$450
$400
$400
3350
$350
$300
$300
$30¢

7]
w
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SEE LOG SPECIICATION SHEET FOR ABOVE SORT DESCRIPTIONS

" POSSESSION OF THIS PRICE LIST IS HOT A COMMITMENT 10 BUY
Please note the following: :
I.Wmmaus«mmhuﬁ:ﬁqlllommorrdmwuaﬂloqs. N

2. ANl 3ogs must be well manufacturesd. Butts must be flush {cut straight and square). Limbs‘muslbe bucked flush with the Jog. Log
fengths should be 2 feet even mulliples witd™ im. - 9 .

3. Prices are sobject o change a1 any lime wishout prior notice.

Mc&_imm.awmﬁom: -
Mame ] ‘- Tie Work . Mdile Fax

Chexck Lagpe ) Log Bifyer Dafesport (60} 6I5648F (350} 430-7540 (350} £ 14-3609

Shhe Mussman Log Buyer, Longiew (360) 4163355 (36054300022 (360} 414-36509

Joe Kosak Log Buyer, Green Mountain (360) 414341 (350} 430-2076 (360} 414-3609

Linca Canr Log Markefing Secretary {360) 636550 (350} 4143609

Lee Anne Beech . Accounting Speciakst (383] 414-3429 {360} 578-4588
11081999 11:13 02 AM -




