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. DEED" OF TRUST Casé Hitimber: 48-48-6-0285970
NOTICE THIS LOAN 18 NOT ASSUMABLE WITHOUT THE -

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR’
ITS AUTHORIZED AGENT. The attached RIDER is made a part of this instrument.

THIS DEED OF TRUST ("Security Instnument*} is made on October 13. 1999 " .’The grantor is
SILAS J. WILKINS AKD DIXIE B. WILKINS, HUSBAND AND WIFE - ‘

Bommer ) ¢ trictee is
,_CHICAGO JITLE INSURANCE CWPANY . o
1499 SE TECH CENTER DR, #100, VANCOUVER, HA 98683
("Trustee™). The beneficiary is aay 'CREEK MORTGAGE,
A MICHIGAN C(RP(RATIOH

which is organized and existing nnacrmelawsofHICHIGAN , » 2% whose )
address is 1217 PKZRTIEAST BURNSIDE, SUITE 101

GRESHAM, OR 97030 {"Lender*). Borrower owes Lender the principal
sumof One Hundred S'Ixty $ix Thousand Eight Hundred Sixty & 007100 i

, Dollars (U.S. § 166.860.00 ).
WASHINGTON-Singts Farnily-FNMAFHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrower's ncte dated the same date os this Security Iastrument (*Note®), -
which provides_for monthly payments, with the full debe, if pot paid carlier, Jue and payable on
" November 01, 2029 .- . This Security Instrument sacures {o Lénder: (a) the repayment
of the debt evidenced by the Mote, with interest, and all renewals, extensions and modifications of the Note;
{b) the payroent of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (%) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower imevocably grants and coaveys to Trustee, in trust,
with power of sale, the following described property located in - -
© SKAMANIA L Coucty, Washington:

A TRACT OF LAND IN THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
30, TOWNSHIP 2 NORTH. RANGE 5 EAST OF THE WILLAMETTE MERIDIAH, SKAMANIA COUNTY.
RASHINGTON. OESCRISED AS FOLLOWS: ' . .

LOT 1 OF THE DAVID L. SIMES SHCRT PLAT. RECORDED IN BOGK "3" OF SHORT PLATS,
'PAGE 165, SKAMANIA COUNTY RECORDS. o2 oS 3v o0¢ s3p0 0@

I/
AT

" which s the address of 132 MOUNTAIN VISTA. WASHOUGAL - i
Washington98671 .. .~ - - = {Zip Cote) (*Property Address®);
~TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easéments,

appurtenances, and fixturés now or hereafter a part of the property. All replacements and additions shall also -
b< covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the -

- [Street, Ciy],

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the
right to grant and convey thé Propérty and that the Property is unencumbered, except for encumbrances of .
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record, - T - . }

THIS SECURITY INSTRUMENT combines aniform covenants for national us¢ and non-uniferm
covenants with funited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borfower and Lender covenant and agree as follows: =~ .

1. Payment of Principal and Inferest; Prepayment and Laie Charges. Borrower shail premptiy pay
when due the principal of and interest cn the debt evidenced by the Note and any prepayment and late
] 2. Funds for Taxes and Insurance.: Subject to applicable law or to a wiilten waiver by Lender, .
Borrower shall pay (0 Lender on the day monthly paytiénts are due under the Note, until the Note is paid in
full, 2 sum (*Funds®) for: (a) yearly taxes and asséssinents which may, attain priority over this, Secirity’
lpstrument as a lien on the Property? (b) yearly leaschold paymiénis ot ground rents on the Property, if any;

() yearly hazard or properfy insurance premiums; (d) yearly flood insurance premiums, if any: {¢) yearly

., mortgage insurance premiuims, if any; and (f) any sums payable by Borrower t6 Lender, in accordance with -
-the provisions of paragraph 8, in lieu of thé payment of morigage insurance premiums. These items are
called "Escrow Items.® Lender may, at any fime, collect and hold Funds in an amount not to exceed the
maxieram amount a lender for a fedénally relatcd montgage loan may require for Borrower's escrow account
uider the fedcral Real Estate Settlement Procedures Act of 1574 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA”), nnless another law that applies (o the Funds sets a lesser amount. If S0,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amouit of Funds doe on the basis of current data and reasomable estimates of expénditures of
_ futore Escrow Items or otherwise in acoordance with applicable law. - :

'IheFundsshqllbeheldinaninstimtionwhoscdepositsareimumdbyafedcx’alagcncy.
instrumentality, or entity (iocloding Lender, if Lender is such an institation) or in any ral W Loan
. ) . Initials:
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Bank. Lendzr shall apply the Funds (o pay the Escrow Itéms. Lender may pot charge Borrower for holding
S, anneally analyzing the escrow account, or verifying the Escrow ltemss, unless
on the Punds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax eperting
_ service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
" -Agreement is made '6r a : Lender shall not be required to pay
Borrower any interest or : 3. Borrower and Leoder may agree in writing, however, that )
interest shall bé paid on the Punds. Lendér shall give to Borrower, without charge, an annual accounting of
the Punds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Punds are pledged as additional security for all sums secured by this Security Instrument,
- IF thé Punds held by Lender exceed the smounts permitted to be held by applicable law, Lender shall
er for- S accordarce with the requirements of applicable law. If the
) X 3 > time is not sufficient to pay the Escrow items when due, Lender
© may so notify Borrower in writing, and, in such éase Borrower shall pay to Lender the aniount necessary (0
~ make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. s S ‘ s e
" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to -
Borrower any Funds held by Lender. If, under paragraph 21; Lender shall acquire or sell the Property, -
Lender, prior to the acquisition or sale of the Property, shall apply any Funds hield by Lender at the time of
acquisition or sale as. a credit against the suclpsmlred by this Security Instrument. - _ . T
3. Application of Payments. Unless applicable law provides otherwise, atl payments received by -
nder under paragraphs 1_and 2 shal) be applied: first, to any prepayment charges due under the Note;
second, (o amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, to
_any late charges due under the Note.. - e L - T - o
L rges; Liens, Borrower shiall pay all faxes, assessmiénss, chi ges, fines and impositions
attributable to the Property which may attain prioity over this Sccurity Instriiinent, and leaschold payments -
or ground rends, if any. Bomower - ations in’thé manner provided in paragraph 2 or if

insurance proceeds shall be applied to -
, if the restoration or repair is economically feasible and

- @ 8MwA) (9701) : Page 30f 8 F Form 3048 9/90
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Lender's sécurily is not lessened. I the réstoration or repair is nof economically feasible or Lendét’s security

- would be lessened, the jnsurance proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not thee Jue, with any excess paid to Borrower. If Borrower abandons the Property,
answer within 30 days 2 notice from Lender that the insurance carrier has 6ffered to setde a

* Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
t0 pay sums secured by this Security Instrument, whethet or not then due.
when the notice is given. - - o [ S ——

Unless {¢nder and Borrowér otherwise agree in writing, any application of proceeds to principal shall

oot extend or postpone the duc date cf the monthty payments p{er’red to in paragraphs 1 and 2 or change the

; . : Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall cocupy, establish, and use the Property as Borrower's principal
fesidence within sixty days after the execution of this Security Instrument and shall continue to occupy the

. Property as Bormrgwer's prircipal residence for at least one year after the daté of eccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

_ circumstances exist which are beyond Borrower’s control. Boi‘rower_ shall 0ot destroy, damage Of impair the

Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if o
~ any forfeiture action or proceéding, whether civil or criminal, is begun that in Lender’s g ai ent -
could résult in forfeiture of the Property or otherwise materially impair the

* - as a principal Tesidénce. If this Security | ent is !
~ provisions of the kase. If Borrower acquires fee title to the Propeity, the leasehold and the fee title shall not
merge unless Lender agrees to the méfger in writing. - e e B K
7. Protection of Lender’s Righds in the Property. If Borrower fails to perform thé covenants and
ents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceéding in bankruptcy, probate, for condemnation or forfeiture

Anyanmmsdlsbmsedbyl.x:ndct nd this’paingr'aph?shallbeomnead«ﬁtiomldcbt,ofBOrrﬁwcf
'»'WbymkSmuiwmeUnlqssBOfmwerahszmieragreetootherlermsofpa‘ymem,thcsc
- amouns shali bear interest ﬁ@»ﬂqdamofﬂimmuﬂléblmc nt[candshallbcpayable, with interest,
pon notice from Lender to Borrower requesting payment o

@, sHwa) (9701) Page 40f 8 Form 3048 9/90




month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower vhen
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reseove in licu of mortgage insurance. Loss reserve paynsents may no longer be required, ai the' option
“of Lender, if mortgage insurance coverage (in the amount and for the period that Lendet requires) provided -
by as insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requircment for
mortgage insurance ¢nds in accordance with any written agreement between Borrower and Lender or
applicable law.. C : oL . 4

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeity.
Lender shall give Borrower potice at the time of or prior to an inspection specifying reasonatle cause for the
inspeciion. . o - . i . ’ . :

- - 10. Condemnation. Thé proceeds of any award or claim for damages, direct or consequential, in .
connéction with any condemnation or other taking of any part of the Propérty, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. ) - g e
_. lnithe cvent of a total taking of the Property, the procéeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immiediately before the taking, -
unless Borrower and Lender othérwise agree in writing, the suims secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
‘sums secured immediately defore the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the -
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower 2nd Lender otherwise agree ins writing
of unless applicable law otherwise providés, the proceeds shall be applied to the sums sccured by ‘this
Security Instrument whether or not the sums are then due. b . N . :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemrnor
offers to make an award or scttle a claim for damages, Borrower fails to respond to Lendsr within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
1o restoration or repair of ths Property or to the sums Secured by this Security Instrument, whether or not

Unless Lender aind Borrower otherwise agree in writing, any application of proceeds to_ principal shall
not exiend or postpone the due date of the monthly payments referred to in paragraphs | and 2 o1 change the
- amount of such payments. : ) e C : O
11. Bosrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modification. of amortization of the sums secured by this Seciisity Instrument granted by Lender
to any successor in interest of Borrower shall not dperate to release the liability of the original Borrower or
" Bormow=r’s successors ia interest. Lender shall not be required to commence proceedings against any
- Successor in interest on refuse to extend time for payment or ctherwise modify amortization of the Sums
secured by this Security Fistrumend by reason of any demand made by the oiiginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right of remedy. | g T
© 12, Sactessors and Assigns Bound: Joint aid Several Liability; Co-signers. The covenants and
agtéﬁanlsof!hisSemrityhstmmcms_lnllbimlandbemﬁtthcsuwméomzndassignsoflxnderand
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
scveral. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
thisSecmity’lmmonlyu‘)moﬂgzgg,gnniandebnveythataomwer'sinmwinthcﬁwertyundet
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstroment; and () agrees that Lender and any other Borrower may agree © extend, modify, forbear or

lniu'ss'gmj

s Form 3048 5/90
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make any accommodations with regard fo the terms of this Security Insirument or the Note without that
Borrower’s consent; - Lo : . . : .

" 13. Loan Charges. If the loan secured by this-Sccurity Instrument is subject to a'law which sets
maximum loan charges; and that law is finally interpreted so that the interest or Other foan charges collected -
or o be collected in connection with the loan exceed the permitted limits, thea: (a) any such loan chargs -
shall be reduced by the amount necessary to reduce the charge o the permitted linit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leader may
choose to make this refund by reducing the principal owed under the Note of by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under thé Note. . 7 L - o o i

- 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by .
detivering it or by mailing it by first class mail unless applicable law requires use of another, method. The

“notice shall be directed to the Property Address or any other address Borrower designates by notice (o
" Lender. Any notice to Lender shall be given by finst class mail t6 Leader’s address staicd herein or any other

address Lender designates by rotice 1o Borrower. Any notice provided for in this Security Instrument shatl
* be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or.the Note conflicts with ‘applicable law, such conflict shall not affect other

_ provisions of this Security Instrument or the Note which can be given effect withoul the conflicting
provision. To this ed the provisions of this Seciirity Instrement and the Note are declared to be severable.
- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security -
‘ 17. Transfer of the Property or & Beneflcial Inferest in Borrower. If all or 24y part of the Property
Or any interest in it is Sold oz transferred (Or if a beneficial inferest in Borrower is soid or transferred and
Borrower is not a natural person) without Lender's prior written consend, Lender may, at its option, require -
immediate payment in full of a1} sums securéd by this Security Instrument: However; this option shall not be
excrcised by Lender if exercist is prohibited by federal law as of the date of this Security Insniment. ~ - .
e If Lender exércises this option, Lendet shall give Borrower mofice of ‘acceleration. The notice shall -
provide a period of not less than 30 days from ihe date the notice is delivered of mailed within which .~
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Sécurity Instrunient iwithout .
further notice or demand o0 Borrower. <. . e BT S - T
r’s | instate. 1f: Borrower meets certain conditions, Borrower shall have the -
enforcemicnt of this Sécurity Instrument discontifived at any time prior to the earliér of: (a) 5. -
days (or such othér period as applicable law may specify for reinstatement) before sale of the Property -
pursuant to any power of sale contained in this Security Instrument: or (b) entry of a judgment enforcing this
Securify Instrument. Those conditions are that Borrower: (a) pays Lénder all sums which then would be duc
under this Security Instrument and the Noie a8 if no acceleration had occuired; {b) ciifes any default of any
other | covenanis or agreements: (c) pays all expenses’ incurred in enforcing this Security Instrement,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lénder may reasonably
i 1Ssure that the lieti of this Security Instrument, Lerder’s rights in the Property and Borrower's:
smnsscc_umdbydxisSecmityIn’stmmshalloonﬁmc,uncha 1 i
) ) 'tylmtmmcmandmeobﬁgaﬁoisswumdhcmbishaﬂmmfuﬂycffccﬁvtasifnb'
.. acceleration had occurred. However, this right to reiustate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with
Shis Security [nstrument) may be' sold one or more times without prior notice to Bormower. A sale may result
ina ¢ in the cotity (known as e "Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. Twpalsomaybéomormomdnng&softheLoanSewidémnmhwdtoasalc

there is a change of the Loan Servicer, eromtwillhcgivcnwrit'tenmﬁocc!mcctnngein
accordance with paragraph 14 above and applicable Jaw. The notice will state the nanié and address of the
mwlroanSﬂvicefam&caddnﬁmwhichpaymemsdnﬂdbcmade.Thcmdcewﬂl contain any
other information required by applicable law. Indticte LQU
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.

20 Hazardous Subdanca Borrowe' sha!lnoicauseorpemuttbe resence, use, dlsposal stonge of
release of any Hazardous Substances on or in the Property. Borrower shall not do, not alfow anyone ¢lse to
do, anything affecting the Property that is in violation of any Envirommental Law. The preceding two
sentences shall not apply to the presence, use, of storage oa the Property of smiall quantities of Hazardous
tal:1I)spmi)etam:es that are geuerally rccogmz.ed to bc appropnate to nom\al res:dcnual uses and to maintenance of

c ty.

Borrower shall prompdy give lx'lder writién nolice of any mvesugauon ..la.m demand lawsuit or
other action by any govemmcn!al of regulatory agency or private party involvi :(f the Properiy and any
Hazardous Substance or Eavironmental Law ‘of which Borrowet has actual know! agc i€ Borrower leams,
or is notified by any governmenial or regulatory auihority, that any removal or r remediation of any
Hazardous Substance affecting the Property is’ mecessary, Borrower shall promptly take all necc&sar)

- remedial actions in accordance with Environméntat Law. -
. agraph 20, "Hazardous Substances” are those ‘subslances defined 25 toxic or
Y. Envtmnmenul Law and the following substances: gasoline, kerosene, other

flamniable or toxic _petroleun © ts, toxic pesticides and berbicides, volatile solvénts, materials
containing - asbwtos or - fogmal hyde, . and radioactivé materials. ‘As used

l I ’ Tl A l -~ 9 - - 5 g C- 3
-(a)thedd’ault (b)theadionrequndtocmtbedd‘adt-(c)ada!e,notleslhaniwth t]{e
- duethenutieekgivmtoBomwu,bywhichthedefuﬂtmm!bemd and(d)t!nlf mtocurc—
B thedefaultonorbd‘onthedate ¢ ma)

pmsulng ) vided ln this pangraph 21,
0, : evidence. ., -

' powuo(sale,ladushaﬂg:vewrittmnolxetoTnsteeoftﬁeoecﬁ‘ o
‘___oflmdu-’sdadlon

£ m,
iod or p pennitted by apphcnble law by public
notice of sale. Lender or its d&meemypm’ctnsethel‘ropatya!
Tnsteeshallddlmtotheptanueesdeedmeyingtbe
wnrru:; inq;lied'l‘berec&a!sinﬂ:e'l‘nstee’sdeedshal]
e () o ) copic of e s e prtes
2] expenses uding, _ *asonable
fees; (b) to_all sums secared by this Security Instrument; and (c) any excess
wymlpﬂwﬁt@ﬂgio{thmmdm,cﬁﬁyfn h the sal e, .
. 22. Reconveyance. Upon payment of all siins sécured by this Sécurity Instruent, Le wier sl
reguest Trustee to reoor're& pvey the Property ‘and shall summender this Security Instrument and all nofes -
evidencing debt secured by Security Instrument t0 Trustee. Trustee shall reconvey the Property without
warranty t3 the person or persons legally entitled 10 it. Such person or persous shail pay any recordation
costs. Lender may charge soch persoa ‘yersoma c:eformooxmelile Property, but only if the fee is
pmdmalethllardpany(suchasdschswc) rvices rendered and chargmgof!hcfeelspermmndunder
mghmblehw lzndcrmayfrmnnmctoumrzppoama
who has ceased to act. Without conveyance of the
suoceed to all the tle, powerandduusconferredupon’rmswehcmn

se of Pmputy. TthmpcnylsnotuscdpnmlpaHyforagnctﬂmm!or

Initialsg
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wer and recorded
all be incorporated
nstrument as if the

25. Riders to this Security Instrument. If one or moré riders are exécuted by Borro
together with this Security Instrument, the covenants and agreements of each such rider sh
into and shall amend and supplement the covenants and agreeraents of. this Security 1
rider(s) were a part of this Security Instrumens. - - : )

" (Check applicable box(es)]

5 Adjustable Rate Rider {1} Condominium Rider - E3 14 Famity Rider -
Graduated Payment Rider {} Planoed Unit Development Rider | Biweekly Payment Rider
L1 Balloon Rider {_} Rate Improvement Rider [-] Second Home Rider
Ovarider = 1 Other(s) Ispecifyl -

_BY SIGNII‘_{G BELOW, Bommower acceptsapd agrees to the terms and covenants contained in this
Security lostrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses: : -
..
s’L&./ wnusl;\s . :
B Jeibee

DIXIE B, WILKINS ’

(Seal)

{Seal)

-Borrower

STATE OF W GTON , } .
' County of ant 5 - ) :
) ’Onthisdaypcrsox_nlly:ppamdbe/f‘oreme .

o Mdan G- Witkena 40 Que B 10U

to me known to be the individual = described in and who exccutesd the within and foregoing instrument,

m;chnwigdgéqmn-\,d’\ul signed the same'as £} g o free and voluntary act and

GIVEN under my hand and official seal this | 419 day of Qc,{ i .49 .
o g - 1 I

,.“\f\\\\\\\v,:v i
0. TE"l“o“u A L !
Notary Pubﬁc\?g‘d for the State of Waskington, resdiog at
. &
My Appointment Expires on (5°251-03




. LOAN NUMBER: 9904463 -
e - CASE NUMBER: 48-48-6-0285970
~ “YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER _
'NOTICE: - THIS 'LOAN. IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RP(;EI\\I/%TERANS - AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is'made this  13th day
of October -, 1999 -, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deid to Secure Debt (herein “Securily Instrument”) dated
of even date herewith, given by.the undersigned (herein "Borrower™) o secure Borrower's Note to
o : _~ BAY CREEK MORTGAGE, - ' ’
. ) - A MICHIGAN CORPORATION S .
(berein *Leader”) and covering the Property described in the Security Instrament and located at

- 132 MOUNTAIN VISTA 3 .
© WASHOUGAL, WA 98671 : -
: [Property Address] : -

VA ‘GUARANTEED LOAN COVENANT: In
Security Instrument, Borrower and Lender further covenarif and agree as follows: .
If the indebtedness sccured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issucd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Bomrower and Lender. Any provisions of the Security Instrument or other instruments
executed in comnection with said indebtedness which are inconsistent with said -Title or Regulations,

’ including, but ot limited to, the provision for payment of any sum in connection with prepayment of the
socured indebtedness and the provision that the Lender may accelerate payment of the secured indebiedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated {p the extent necessary
to conform such instruments (o said Title or Regulations. )

addition lothc covenants indagteemenismadc in the

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
) 538U (9705}

PagoiofS o - it .(/ ._
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LATE CHARGE: At Lender’s option, Borrower will pay a “late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fiftsen (15) days afier the due date thereof to cover the
extra expense involved in handling detinquens payments, but such “Iate charge™ shall not be payable out of

- the proceeds of any sale madé to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebiedness and all proper costs and expenses secured hereby.

GUARANTY; Should the Department of Veterans Affairs fail or refuse to issue its guzranty in full amount
within 60 days from the date that this lcan would nomally become eligible for such guaranty committed -
uporn by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits, " the Mortgagee may declare the indebiedness hereby secured at dnce due and payable and may
- foreciose immediately or tay exercise any other rights hervunder or take any other Proper acticn as by law
- provided. i - .

TRANSFER OF THE PROPERTY: This foan may be declared immediately due and payable upos (ensfer
- of the property securing such loan to any transfercee, unless/the acceptability of the assumption of the loan
is established pursuant to Section 3714 ofChfa’pteF 37, Tite 38, United States Code - F

o

“- An nnhonaed mmfctk("&smnption') of the property shall also be sabject to additional covenants and

its authorized agent, as trustee for
at the time of transfer,: the fee

Fage 2cf3




BOOK Mq PAGE 2IL-

. () ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer-and subsequendy revising tie holder's ownership records when ani
approved transfer is completed. The amount of this charge shall nid exceed the maximum established by

. the Department of Veterans Affairs for a loan (o which Section 3714 of Chapter 37, Title 38, United States
- Code applies. : .

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby

. agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
- securing the foan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
- extent of any claim payment asising from the guaranty or insurance of the indebtedness created by ihis
instrument. L - ‘ L . i : .

~ IN.WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan 2nd Assumption Policy

O A )

_DIXIE B. WILKINS




