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SKAMANIA COUNTY TITLE COMPANY

THIS DEED OF TRUST (" Secunty In.strument ) is made on sgptm;; 28, 1 ggg The

"Grartor is  CHE

(*Borrower"). The trustee is  SKAMANIA COUNTY TITLE COMPANY. a Washington

corpoxaticn i : . ("Trustee®]. = - The bensficiary is
Hasnhicgton Miutual Bank : . which is organized and existing under the laws
Oflaghinm and whose address is 1201 Thi¥d Avenue Seattle, WA 28101

L {"Lender’). Borrower owes Lender the pnncnpal sum 5f - Hmetg ghm -
Ihnmﬂnd_ﬂ_e_nmdm_& oohoo 5 ) ) y

Doliars (U S $95,.500 QQ o ¥ Tiss debt is evndenced bv Bamower's note dated the same date as this
Secumy Instrument (* Note ) thch provides for monthly payments with the full debt, if not paid sarlier, due
and payable on July 1, 2029 .. This Security Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with interest, and all renewals, extensions and modificaticns
of the Note; {b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and sgreements under
this Secu'rty Instrumertt and the Note. For this purpose, Borrower irrevocably grants andd oonveys to Trustee,
in trust, with power of sale, the fonowmg described property located in . Skamania

County Washington. & - ST o
LOT 5, MOSER ACRBS ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED IN BOOK

B OF PLATS, PAGE 54, SKAMANIA COUNTY PLAT RECORDS.......TAX PARCEL NO.:
03-08-17-2-0-0154- o0 »

yeriead VA

e
e e

which has the addrass of 62 TRAVIS RD

) ] [Street] _
CARSON , Washington _gggio {"Property Address’});
[Cityl ] ~ [Zip Codel

WAS&.IG‘I’ON Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 fpage ! of 6 pages)
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TOGETHER WATH 8 the improvements  now or

appurtenances, and fixtuwres now oc hereafier s

part of the pr
by this Security Instrument.. All of the foregoing

01-0875-003208511-0

hgrqahei__ergcted on the property, and alt easements,
operty. AR replacements and additions shall also be covered

nst ng is referred to in this Security Instrument as the *Property.”
BORRO\VER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ang has the right to

" grant and convey tha Property and that the Proparty is
warrants and will defend generaily the title to the Propert

vnencumbered, except for encumbrances of record. Boriower
y &gainst 3l claims and demands, subject to any encumbrances '

of record. ) - . oL . . R B } ' .
- THIS SECURITY INSTRUMENT combines uniform ‘Coverants for national use and non-uniform covenants with

fimited variations by jurisdiction to consiitute a uniform security instrument covaring real property.

the principal of and interest on the debt gvidenced by the Note and any

B

UNIFORM COVENANTS. Borrower and Lénder covenant and agree as follows:

of Principsl and Interest: Prepaymsnt and Late Charges. Borrower shall pfomptly p;a'y('\(ghen due -
prepayment and late charges due under the Note. -

2. Funds foc Taxos snd insurance.

f;ay to Lender on the day moathly payments are due uader tha Nots,

- Subject to applicable taw or 1o 8 writien waiver by Lender, Borrower shall
until the Note is paid in full, 8 sum (°Sunds®) for: {a)

yearly taxes and assessmants which may attain priotity over this S

ecurity Instrument as a fen on the Property; (b) yearly

feasehold payments or ground

flocd insurance premiums, if any;

1o Lender, if accordance with
Thess items are cabbed "Escro

rents on the Property, if any; {c) ysarly hazard or property insurance premitms; (d) yoarly
(e} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
the provisions of paragiaph 8, in Feu of

w Items.” {ender may,

the payment of mortgage insurance premiums.

maximum amount a lender for a federally related
federal Real Estate Sertlement Procedures Act ot
{"RESPA"), uniess engther law that applies to the

at any time, coftect and hold Funds in an amoudit not to exceed the
mortgsge loan may require for Borrower's escrow account under the

1974 as amended from time io time, 12 U.S.C.
Funds sets s lesser amoint. I so, Lendar may,

Section 2601 et S6Q.

at any time, collect and

hoid Funds in an amount not to éxceed the tesser

amount. Lender may estimate the amount of Funds due 6n the basis of

owrent d_a'tl,and redasonsble estimates of expenditures of futurs Estf::pw EmME or otherwiss in accordance with applicable

law. - L -
L The Funds shalt e held in an Instituticn

" entity ' )
to pay the Escrow hems. - Lendei may not charge
esCrow account, or weritying the Escrow hems,

“Borrower for halding

indeperdont 1ed] estate 1ax repirting service used by Len

’ w hems, unless Lender pays Borr
permits Lendef to make such 4 charge. _Howevei, Lender may requirs Boirower

. Boaower and Lender mey agree

Bank. Lender shall apply the Funds

and appliceble law
i0 pay a one-time charpe for an

Lander in connéction with this loan, unless applicable law provides

sid, Lender shall not be required to pay
in writing, however, that interest shat

without charge, san annual ec

L

s Secured by this Security Instrument. - -
-« U the Funds held by Lendet exceed the amounts permitted to

ich each dsbit to the Funds was

counting of the Funds,
made. The Funds

be held by spplicablé law, Lender shall sccount to

er for the excess Funds in

accordance with the requiremnants of

appficabla law.

1f the smount

of the Funds held

by Lender at any time is not sufficient to pay the Escrow Items when due,” Leider may s0 notify Borrower in wiriting, and,

in such case Bofrower shall }
deficiancy in no mois than twelve monthly payments, at Lender's sole dis

£ay 1o Lender the amount necessary to make

cretion.

uh the deficiency. Bomower shall make up the

, - Upon payment in full of ai s
any Funds held by Leadsr.

If, undef paragraph 21, Lender shall acquire

ums secured by this Sacurity tnstrument,

ler)der shall promptly refund to Bortower

or selt the Property. Lender, prior 1o the

) 3 st Wwhose depcsits are insuied by a fededal agency, instrumentelity, of -
{including Lender, if Lender is such an institution} of in any Federal Home Loan

and applying the Funds. annually anslyzing the -
ower nterest on tha Funds

acquisition o« sale of the

Property, chall appiy any F

< agunslu‘\esurm

B

- B
paragraphs 1 and 2 sh : t
under paragraph 2; third, to interést due; fourth, to principal due; and fast,

Charges; Liens. Borrower shall pa
& . pis e ; >

s held by Lender at the time of ‘Bcquisition or sale as a credit
sécured Ly this Security Instruiment. = (o : = - . . -

n of Payments. Unless applicable law provides otherwisa, all payments received by L@’ader under
shall be applied: first, to any prepeyment charges due under the Note; sécond, to amcunis payable
of any late charges dua under the Note. . .-
“charges, fines and impositions atuributable to the

leasehold payments of ground rents, if any.

dicectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts -
it ?onower makes these payments

to be paid under this paragraph.
receipts svidencing the payments.

Borrower shall promptly
writing to the pa

x

aph/ 2. or H not paid
directly, Borrower s

discharge any E;n which

Operats 10 prevent the enforcement of the fien;
.I.nndersubominm\glheientodisSecuhylns
alionwlic_hmsyanahpéqr‘rﬁoveit}is

Instrumént, Lende

r may give Borrower

Bonowershduﬁufyﬂnﬁenottnkeqnéotmoreohhe

5. Harard or Property

. Borrower

actions set forth above within 10 d

in that manner, Bomrower shall

hall promptly furnich to Lender

ubject to
2 notice identifying the fien.
ays of the giving of notice. -

: > Insurance.
- the Property insured against loss by fire, hazards

’ shafl keep the Wmprovements now existing or hereafter erected on
included within the term "extended coverage™ and any other hazards, .

inchafing floods or flooding, for w
for the periods that Lender require
Lender's approval which shall not

hich Lender requires ins

wance. This insurance shall be

maintained in the amounts and

S.

The insurance carrier providing the insurance shail be chosen by Borrower subject to

on

be unreasocnably withbeld. - If Borrower fails to maintain covsrage described above,

Washingt:
15298 (11-96)
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Lander may, at Lendec’s option, obtain coverage to protect Lemder’s rights in the Propéity in accordance with paragraph
7 R B -, B A R -

- AN insurance poficies and renewals shalkl ba acceptable to Lender and shall include a standard mottgage clause.
Lander shall have tho right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender -
all receipte of paid promiums and renewal notices. In ths event of loss, Borrower shaii give promgt rotice fo the
insurance carrier and Lender. Lendéi may make proof of loss if not mads promptly by Borrower, -2 . .

’ Undess Lender and Borrower otherwise agree in wiiting. insurance proceeds shafl be apphed to|restoration or
repair of the Property daimaged. if thé restoration or 16pair is economicalty feasible and Lender’s secwrity is not lessened.
If the restoration or fepar is Mt economicalty feasible of Lender’'s secuity would be lessened, the insursnce proceeds
shall be applied to the sumns secwed by this Secwity Instrument, whether or not then due, with any excess paid to
Borrower, It Boirowérju!.\andons ths Property, ‘or does not answer within 30 days a notice from Lender that the insurance
carriar has offsred to settle a_claim, then Lender may collect the insurance proceeds. Lender mzay us2 the proceeds to
fepais or restore the Property or 10 pay sums secured by this Security Instrument, whether or not than due. The S0-day
psriodwmboghyhanm’emﬁcels'gh{er; EEREE B S -

Unless Lendar and Borrower othewise agreo in writing, any applicstion of procasds to principal shall not extend
Of postpone the due data of the monthly paymeénts referred o in'pscagraphs 1 and 2 or change the amount of the F
] i sph’ 21 the > I8 acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting from damage to the Propeity peior to the acquisition shal pass to Lender to the extent of the sums
secyred by,ﬁssmwhmhl,ﬁmdatelypﬁog to the scquisition. - -~ . . : - -
: 8. Occupency, Presecvation, Maintenance T ppSication;

01 Comiit wasta on the Propérty. Borrower

9 of Criminel, is begun that in Lender’s good faith L

™ '8 ruing that, in Lender's good faith determination, precludes

8r's i the Propecty or othes material impairment of the Sen created by this Security

Instrumient or Lender’s sacusrity interest. Bomowes shall alsd be in defaut if Borrower, during tha Joan applicstion process,”
§ave materislly false or inaccurste information o statements fo Lender (o¢ failed to provide Lender with any matsrial
information) in connection with the loen gvidenced by the Note, including. but not BEmited to, fepresentations concerning
Borrower's occupancy of the Property as a principal residsnce. If this Security lnstrument is on a leasehold, Borrower
shak comply with sl the provisions of the 1sase. If Barcower acquires fee ttle to the Property, the leasshold and the fea
ttle shall not merge unless Lender agrees to the merger in wiiting.  © - T - =
= 7. Protection of Lender’s Rights in the Propaty. If Borrower fails to perform the covenants and agresments
curity [ns oceeding that may significanty affect Lender’s rights in the -

_condernnation or forfeiture or to enfor o

“Any smounts disbursed by Lander under this piragraph 7 shall bacome additional debt of Borréwer secured by
this Security Instrument. Uniess Borrower and Lender agree to other ters of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shalt be paysble, with interest, upon notice from Lender 16 Borrower
requesting payment. - - oo om e — . - s

Mortgege Meuwrance. -If Lender required maortgage insurance as a condition of making the loan sacuréd by

B MiUMS require ge insy & in . I, foc”

ins Ce required by Lender Iapses or ceasés to be in effect, Borrower shall pay the

requiced to obtain coverage substantislly squivalent 1o the mortgage insurance previously in effect, at a cost

d squivalent to the cost t6 usance previously in effect, from an aiternate

i & inNSurance coverage is not avaiabls, Bormower
moitgage insuwrance premium being paid by
Lender will accept, use and retain these

naurer approved by Lender again becomes
mainisin mortgage inswance in effect, or to provide a loss reserve, until
accordance with ary written agreement between Borrower and Lender or applicable law,
: - 9. inepection. Lender or its 8gent may make reasonable C i .
~ shall give Borrower notice at the tims of Of pCiof to an inspection specifying reasonable cause for the inspection.
Condemnation. The proceeds of any award or claim for damages, Crect or consequential, in connection

with any condemnation or other taking ot any part of the Property, or for conveyance in ieu of condemnation, are hereby
assigned and shall be paid to Lender.

Washington -
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- & partial prepayrhent without any prepayment charge under the Note. -
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i 1n the event 6f @ totai taking of the Property, the proceeds shall be appfied to the ‘sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ui the event of a partial taking of the Property in
which the fair market value of the Property immediately befors the taking is equal to or grester than the amount of the
sums secured by this Security Instrument immediately befcre the taking, ‘unless Borrower and Lender otherwise agree in
writing, the sums secured by this’ Sscurify Instriznent shali be reduced by the aimount of the proceeds muttiplied by the
following fraction: (z) the tota! amount of the sums secured immediately befoce the taking, divided by (b) the fair market

- vsihue of the Property immedistely before the taking. Any bafance shall be paid to Borrower. in the event of a partial

taking of the Property in which the fair markel value of the Propeity immediately before the taking i$ less than tha amount
of the sums secured inurediately before the taking, urless Borrgwer and Lender otherwise agree in writing << unless
applicabis law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instiument whether
Of ot the sumc are then due. -7 . - . ‘T
. it the Froperty is abandoned by Borrower, o¢ if, after notice by Lender to Borrower that the condemnor offers to
maké an award o¢ settle a ciaim for damagss, Borrower fails to respond to Lender within 30 days after the date the notice
Is given, Lender is authorized to coflect and apply the proteeds, at its oplion, either 1o restoration of repsic of the Property’
¢ to the sums secured by this Security Instrument, whether of not thea due., - . -
- Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend
of postpone the due date of the monthly payments_referred to in paragraphs 1 and 2 or charge the armount of such

Borrower Not Relessed; Forbasiance By Lendér Mot o Waiver. Exterision of the fime for ‘payment or

“modification of amortization of the sums secured by :his Security Instrument granted by Lender 1o sny successor in

interest of Borrower shall not operats to relesse the Bsbility of the original Sorcowes or Borrower's successcrs in interess.
Lencer sha¥l 0ot be required to commance procesdings Bgainst Ay successor i interest or refuse to extend_time for
payment o« ofwrwise modify amortization of the sums secured by tis Security Instrument by reason of any demand
made by the original Borfower or Sorower's successors in interast. Any forbearance by Lender i exercising any right or

mmdyshalhotl:gnwuivuoloqpfpdudet?\eoxér_dsgolahy(qightor:en\_ecy. . = e A )
: 12.- Sué s and Assigns Bound; Joint and Several Lisblity: Co-signers. The covenants and agresments of -

this Security Instrument shal bind and benefit the successods and assigns of Lender and Borrower, subject to'the -
provisions of paragraph 17. Bomowsr’s covenants and agreements shall be joint_and several. Any Borrower who -
co-signs this Security Instrument but does rot &xecuts the Nota: {a) is ‘o-signing this Security Instrument only to
morigage, grant and Coivey that Borrower's interest in the Property undar the terms of this Security Instrument; (b) is not
personslly obligated fo pay the sums socuwed by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of thiz Security
lnstrumonhaNotgwiMmt_Bono_wef‘smen_L R T T L e

13. tosn Cherges. . If tfs loan secured by ths Security Instrument i subject to ‘a law which séts maximum
loan charges, and that law'is finally inteipreted so that the intesest of other loan chargeés collected or to be collectad in
connection with the loen excesd the petmitied Smits, then: . any Such loan charge shall be reduced by the amcunt
necessary to reduce the charge 1o the permitted kmit; and (b) aay sums already coflected from Borrower which exceeded
permitted Bmits will bé refunded to Borrower. Lender may choose to make this refund by reducing the principal owad
under the Note of by making a direct payment to Bormower. If a refund reduces principal, the feduction will be treated as

4. Noticss. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it ot

by maging it by Frst ciass mai uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or sy other address Bommower designates by notice to Lender. Any notice 0 Lender shaB be given by
first class madl to Lender's address stated herein of any other sddress Lender designates by notice to Borrower. Any
nolics pcovided for in this Security instrsnent shall be deemed to have been given to Borrower or Lender when given as
provided in this parsgraph. ~ T C i : F : : -

R - 15. Governing Law: Soversbility. -This Security Instrument shal Be governed by federal faw and tha taw of
the jurisdiction in widch thé Property is focated. In the event that any provision or clause of this Security Instrument of
the Note confiicts with applicable law. such confiict shall not atfect other provisions of this Security Instrument or the
Note which can be giver effect without the conflicting provision. To this end the provisions of this Security Instrument
&nd the Note are declared to be ssvefabie. . - - . R -

16. m’: Copy. - Borrower shal be given “one ccﬁforméd cbby of the Note and _of"’this Security

tmﬁuma-wmhsmm_ aE or any part of the Property or any
initis sold or transferred for it & bénsficial interest in Borrower is so0ld or transferred and Borrower is nct a natural
r it itten consent, Lender may, at its option, require immediate paymant in full of all sums
secwnd by this Security lnstn.rnont However, this option shall not be exercised by Lender if exercise is prohmited by
fad-ralllwuonhedneofﬂisSmitylnsmﬁL . i ot -
I Lender exsrcises this

er shall have the right to have

{a) 5 days {or such other period

any power of sale contained in

nt. Those conditions are that

Washington R B -
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Boriower: {a) pays Lender all sums which then would bs dus under this Security instrument and the Note as if no
- acceleration had cccurrad; (B) cures vani,qef_ai.n of ariy other covenants or agreements: {c) pays all expenses incurred in
enforcing this Secwrity tnstrameng, inchwing, but not Emited to, reasonzhle sttorneys” fees; and () takes such action as
Lender may reasonably require to assucs that the Fen of this Securiy Instroment, Lender’s fights in the Property and
Borrower’s obligation to pay the sums cecured by this Security lastrument shall continue unchangad. Upon reinstatement
by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully eHective as if no scceieration
had occurred. Howaver, this right to reinitate shait noi’a'p{ﬂy in the ease of acceleration under paragraph 17, 7 .
- “19. Sale of Note; 3&1\90 of Loan Ssrvicer. The Note or a partial interest.in the Note {together with this
Secwrity Instrumient) may be soid one 6f more times without prior notice 1o Borrower. A sale may result in a change in
the entity {known as the "Lo3h Servicer"} that collects monthly payments due under th: Note and this ‘Security
Instrument. Thare also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is & _
changs of tha Loan Servicer, Bocrower wilt be given written notice of the change in accordancs with paragraph 14 above
and applicable law. The notice will_state the name and sddress of the new Loan Sérvicer and tha address to which
" payments should be made. The notice will also contain any other information required by applicable law. i
" 20. Hazerdous Substences. Bocdrowar shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardois Substarces oné: in the Property. Borrower. shall not do,” nor allow anyone else to do, anything
affecting the Property that is in vicfation of any Environmental Law. The preceding two seniences shall not apply 10 the
presence, use, of storsge on the Property of small quantities of Hazaidous Substances that are gereralty recognized to be
appropriate t5 normal resicential uses and to maintensnce of the Property.” | oo .
Borrower shall promptly give Lender written nétice of any investigation, claim, demand, lawsuit or other action -

by #ny govemmental or regulatory agency or privaie party nvoling the Property and any. Hatsrdous Substance o
Environmental Law of which Borfower has actusl knowledge. If Boirowsr learns, or is notified by sny governmental or
‘regulatcry authority, that any removat or other reméediation 6! say Hizardous Substance aMecting the Property is
pecessary, Borrowsr shall prompily take ali nacaasary remadial attions in 8ccordance with Environmental Law.. ~ -

. ' ¢ ‘paiagrs; . “Hazerdous Substances® are (hose substances defined as toxic or hazardous

nd the following substances: gasofine, : it
. volatde solvents, pNt

Lender shs ocron following Borrower's
_hmwmm;mwmm,mmnm»
rotice thall specify: (a) the defeult: (b) the action recuired fo cure the defeult: {c)
»,hﬁihmﬁ.bmmm.wmuwmb}w:“(ﬂ
*he notice may result in scosleration of the sumt secured

thecein. Tnm,\sl-dmmfmofﬁnsahh;ﬂ-mm:laltoalQWoftha sals, including, but
nvtIlbdlo.meo’smmn'm:lb)mﬂmmbyﬁﬁMMm-\d(clmy
mwhmummmmhwwm&tdhmmdﬁamhmms&
wok place. . T . <ol - B - -

22. Raconweyancs. -, Upon payment of aff sums secured by this Security Instrument, Lender shall request

Trusm to reconvey the Property and shall surrender this Security Instrument and al notes evidencing debt secured by

trustee shall succeed 1 all the tithe, power and duties conferred upon Trustee herein and by applicable law.
24. Use of Property. The Property is not used principally for agricultural or farming purposes. i
25. Riders to this Security Instrumeni.  If one or more riders are executed by Borrower and recorded
Washington ’
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together with this éecurity Insu\xmnt, tha covenants and agreaments of each such rider shall be incorporated into andt
shalt amend and supplement the covenants and agrsements of this Security Instrument as if the rider(s) were a part of
this Secumy lnstrumen! -[Check apgplicable box(:s)) . )

[ Adjustable Rate Rider 1 Condomtrrum Rider - [}1-4 Fah‘iiry Rider
[} Graduated Paymant R»der . [[] Planned Unit Development Rider [} Biweekly Payment Rider-

[] Balloon Rider [__] Rate Improvement Rider (| Second Home Rider -
[x] Othexls) !specntyl‘ Construct:.on Term Rider - .

- . BY SIGNING BELOW Borrower accepts an:i agrees to the terms and covenants conlanned in this
Secumy Instrument and in any ridet(s) executed by Borrower and recorded wnh . -

x ﬂhN

CHPIS MOSEX

X gdmoﬁ m(ﬁ,@\

ANGELA rﬁssx

Notary Pnblic
Stais of Wa
JAMES R COPELAND. JR-
MY COMMISION EXPIRES -
September tem

~ STATE OF WASHINGTON
A‘oun oA County sS:

7 Onthts 2 dayof nle  129% . before me the undersigned. a Notairy
Publlc In and for the  State of shington, oy commissioned and sworn, | personally appeared

6s and purposes therein mentioned.
wrmess my hand and ofﬁcul seal affixed the day and year in this certlﬁcate above written.

My Commission expires:  § * 17- 2007 \_ﬁ =< M-X

n and for e State of Washington residing at:
& o

< HEQUEST FOR RECONVEYANCE

desciibed in and who executed the foregoing instrument,—and
(I@ signed and sealed the said instrument as his[her‘
.

TO TRUSTEE: . - _ '

The unders:gmd e holder of the ncte of notes secured by this Deed of Tmst. Sa!d note or notes,
together with alt edness secued by this Deed of Trust, have been pad in full. You are hereby
directed to cancel and this Deed of Trust, which are deiivered bereby, and to recofivey,

without warranty, heldbyyouwﬂefthsbeedomesttothepersonor sSOoNns 1|
entitied thereto. . - per fegally

DATED:

Mail reconveyance t6

Washington
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| ' 7 a - CONSTRUCTION TERM RleR.
Washington Mutual : TO SECURITY INSTRUMENT
' (Combination Construction

and Permanent Loan}

Loan No.: 01-0875-003208511-0

THIS CONSTRUCTION TERM RIDER TO 'SECURITY INSTRUMENT ("Rider") is made this -
_28th_day of September, 1939 _ - , aad is incorporated into and shall'be desmed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt and Security
Agreement of the same date, as modified by any; other addendums or riders thereto (the
“Security Instrument®), which has baen given by the undersigned (the 'Borrower ) to secure -
- Borrower’s Note of the same dateto - - : '
(the “Lender”)..as modified by any addendums or riders thereto, whlch Security Instrumant
“covers the property described therein and located at the address shown below (the 'Property -
- 62 TRAVIS RD. CARSON, W .98610 I
(Property)

Defined terms in the Note or the Serunty Instrument shall have the same meamng when used
herein. To the extent that this Rider conflicis with the terms and conditicns set forth in the
Security !nstrument the terms and conditions set forth in this Rider shall control

THE TERMS OF THE BOﬂROWER S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTUREADVANCES

ADDTTlONAL GOVENAHI’S. The Lender, the Borrower, and the Borrower’s constraction
contractor have . enteréd into a&. Construction [éan . agreement (the “Construction ' Loan
Agreement”) which provides for the construction of ‘'a one to four family residence [which may
. bea manufactured or modular home} and certain other improvements (the “Iimprovements™} on

the Property. Accordmgly. and in addition to the covenants and agreements made in the Note,
Borrower and Lender further covenant and agree as follows:

A. CONSTRUC‘TION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT
The Security Instrument also secures performance of my obhganons under the Construction. |
Loan Agreement. If | am in default under the Construction Loan Agreement I will also be ln
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* default under the Note and Security Instrument, and the Lender shalt be entitled to exercise all
remedies for default permitted by the Note and/or the Security Instrument. While | am making

~ interest only payments as provided in the first paragreph of Section B below, the Sscurity
Instrument shall bs considered, for all intents and purposes, to be a "Construction Deed of
Trust™ {or as applicable, a Construction Mortgage or Deed to Seciire Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. - : . .
Notwithstanding anything to the contrary in the Note or any other document retated to my
Loan, | will mzke payments of all accrued interest on the amotnt of funds actually disbursed by -
the Lender under the - Constriiction Loan Agreement beginning on .the” 15 _ day of.
— Novembsi, 1999 _-__ »@nd on that day of each of the following 8 . calendar
-months. [ will begin making payments of principal and interest as provided in the Note on the ~

st dayof _ August, 2e00 . . . » . L
Notwithstanding the above, if construction of the Improvements has been completed in
accordance with the provisions of the Construction Loah Agieement ‘and the loan is fully
disbursed prior to the due date of any interest only payment to be made under the immediately
Preceding paragraph, | will instead begin making payments of principal and interest as provided
in the Note on the next Monthly Payment Date if requested to do so by the Lender.

The . Security Instrument shali -also consfitute a Security Agreement.with réspect’ to all .
fixtures and personal property now or hereafter located at the Property and owned by Borrower,
and with respect to all plans, permits, contracts, and payment and performance bonds in
connection therewith, relating to cdnstruction of the improvements on the Property. The
Security Agreement shall constitute a fixture filing with respect to.any of the foregoing items
which are deemed to be fixtures under applicable law. In the event of defauit, Lender shall have
&l rights and remedies with réspect to such fixtures and personal property as are available under
applicable Jaw including, without limitation, the rights and remedies available to a secured party
under the Uniform Commercial Code of the Stats where the Property is located. o

C. SECURITY AGREEMENT. :© . :

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD. ) .

' Any provisions in the Note and Security’_lnls,trum'ent which permit me to sell or otherwise -
wansfer the property without paying my loan off in full are inapplicable until construction of the
improvements has been completed, the loan has been fully disbursed, and | have commenced
making principal and interest payments as provided above.
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r

E. OCCUPANCY AS PRINCIPAL RESIDENCE. ) 2

-Borrower’s obligation pursuant to Section 6 of the Security Instrument to use the Property
‘as Borrower’'s . principal residence shali commence 60 days after construction of the
Improvements have been completed.

"~ Loan N0 031-0875-003208511-0

V’IN \-NITNESS_,VWHEREOF, Borrower has executed this Constiuction Term Rider as of the aéy
and year first written above. ’ ) a '
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