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NEW CENTURY NUBTBABE cORPOHATION
18400 VON XARMAN, SUITE 1000
IRYINE.CA 92612

Lean Number:

0000308584 -
Assessor’s Parcel or Account Number:
02-06-35-2-3-0200- oo, -

Ai)breﬁal.ed Legal chnpnon ‘ Lot 2 &3 Block 1 Hoodard ‘!arlna Estates

Ilnc:udc lol blocl and phl ot seclion, township and f;nle]
Full lcgaldcscnpuonlowndmn - as seen on attached exhibit a :

272 2 > qyf / lSplce Above This l.lle For éecwdl-g Data] -
» DEED OF TRUST

THIS DEED OF TRUST (T;Security Instrument”) is made on September 23, 19939 - The grantor is
JONN L. MOORE JR., A SINGLE PERSON .

- (Bomower"). The trustec iS - SKAMANIA COUNTY TITLE

('Tms&cc').'l‘hcbeneﬁcia!yis NEW CEMTURY MORTGAGE CORFORATION

wh.-chxsorgamzedmdcxlstmgtmdumchwsof GALIFORIIIA ; , and whosc
addressis 18400 YoM KARMAN, SUITE 1000

IRVINE,CA 92612 - ("Lender ) Bonowu owes Lender the pnnctpal
sumof Three llunlrel Six Thnusanl and uonno - )

Dollars US.S . 306,000.00 ),
This debt is CVﬂenoed by Bmowcrs note dated the same date as this Secmity!nstrmnmt('Note'),
'ASHINGTON~S.F9I9 Famity- FNIAIFHLIC UNIFORM INSTRUMENT

Form 3048 9/30 i‘fa ﬂ""’
@, SHWA) 5610y Amended 12/93 ,,au, gz U 7

VMP MORTGAGE FORMS - (800)531.13%1 - . >;rn.—i
Fage 1ol ) Initinis - i-"‘nrJ

e+ o ——
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-which provides for monthly” payments, with the full debt, if not paid earlicr, due and payable on
- OQctober 1, 20293 ¢~ . This Securily Instrument secures o Lender: (a) the repayment-

of the debiﬂe\'i(,!g:hc‘od by the Neic, with intezest, and all rénewsls, extensions and modifications of the Note; (b)
the payment of all other sums, with interést, advanced under paragraph 7 to protect the security of this Security
- Instrument; and () the performance of Bomrower's covenants and agroements undér this Security Instrument and

the Note. " For this purpose, Borrower irrevocably grants and - conveys 10 Trustee, in trust, with
power of sale, the following described property located in SKAMANIA

S L . ’ County, Washinigion: -
- SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
Lots 2 & 3 Block 1} Woodard Marina Estates, according to the recorded plat
thereof, .recorded in Book A of Plats, Page 1i5, in the County of Skamania, -
State of Washington. S © ' .
Except that portion conveyed to John A. Backstrand et ux by instument

recorded September 7, 1995 in Book 152, Page 282.; .. ;

Together with Shorelands of the Second Class as conveyed by the State
of Washington and fronting and abutting on said Lots 2 & 3.

which has the address of 802 SKAMANIA LANDING ROAD _ . SXAMANIA . (SweerCiyy).
Washington 83548 ’ : Ty [Zip Code] ("Property Address™); . . . L
- TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easéments,
appurienances, and fixturcs now or hereafier a part of the property. All replaccments and additions shall also be

*_covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
BORROWER COVENANTS that Borrower is lawfully

subject 1o any éacumbrances of record. . ’ :

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform
~covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
pmpeny',,J j
* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

) 1. Paymeal of Principal and Intecest; Prepayment and Late Charges. Bommower shall prompily pay
when due the principal of and inferest on the debi evidenced by the Note and any prepayment and late charges
dise under the Noie. ; ’ CoE i o .

LS

. 2 Funds for Taxes and Insurance. Subject to applicablé law or 16 & writiés waiver by Leoder, Borrowes
shall pay o Lendcr on Ui day ionthly payments are duc under the Noie, until the Note s paid & full, a sum -

("Funds”) for: (a) yearly taxes and assessments which may anain L priority over this Security InStnimen [asalien <.

oa the Property; (b) yearly keasehold paymients or ‘ground reais on the Property, if any; (c) yearly hazard or

property insurance premiufns; (d) yearly flood insurance premivims, if any; (c) yearly morigage insufance
premiurns, if any; and (f) any sums payable by Bomower Leader, in accordance with the Pprovisions of
paragraph 8, in Lieu of the payment of mortgage insurance premiums. These items are called “Escrow [iems.”

Leader may, at any time, collect and hold Funds in &n amount oot 10 excesd the maximum amount 3 Yender for a- -

- fedesally relsted mortgage loan may require for Bomower's escrow account under the federal Real Estate
* Settlement Procedures Act of 1974 as amended from Gme to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
. unhmmlawﬂm‘appli&sblthundssetsalesserammmt.lfso,[mdermay,alanylim,collectand_bold

_:VFundsinm‘a‘ﬂmmnouoexoeedmciw'saammleéndcxmymimamﬂaeammmlomedsdueondléb'asis <

of current data and reasonable estirnates of expenditurés of future Escrow Ttems or otherwise in acoordance with
applicable law. . : :

- meFmgdssﬁAnbehemmmmsdmumwtmdsposiummedbyaredm]agency.inm}nenmmy,m
- enmy(mchndmngder,ifLaxﬁaissuohmmsﬁmﬁon}OrhanyFedemlHomcl_oanBank.Imdershaﬂapply
the Funds to pay the Escrow items. Lender may not charge Borrower for holding and applying
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annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on
the Funds 2nd applicable law perinits Lender to rnake such a charge. However, Lender may roquire
Bomower 0 pay. a one-tim¢ charge for an independent real estate lax reporting service used by Lender in
connection with this foan, unkss applicablé law provides otherwise. Unless an agreement is made or applicable
law requires intercst to be paid, Lender shall not be required 10 pay Borrower any inferest or earnings on the
Funds. Borrowér and Lender may agree in wriling; however, that interest shall be paid on the Funds. Lender shall
give o Bomower, without charge, 4n annual accounting of the Funds, showing credits and debits 1o the Funds
- and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums Secured by this Security Instrument. T ] o : :

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account 16 Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is pot sufficient (o pay the Escrow lems when due, Lender may so
notify Borrower in writing, and, in such case Bomower shall pay to Lender the amount necessary 19 make up the

- deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion. P P : . .
~ Upon payment in ful of-all surns secured by this Security Instrument, Lender shall prompily fefund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior 10 the acquisiiicn or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrumént. T g -

“*-3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsi, (o any prepayment charges due under the Note; second, to
- amounts payable urkder paragraph 2; third, to interest due; fourth, to principal duc; and last, to any lale charges
dveundertheNote, .- - - Lo 0 T S
" 4. Charges; Liens. Borrower shall pay all axes, assessinéats, charges, fincs and impositions attributable to
the Property which may attain priority ovér this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligatioiis in (1€ mannés provided in paragraph 2, o if not paid in that manner,
Borrower shall pay them on time directly o the pérson owsed payment. Borrower shall promptly furnish 10
Lender all notices of amounts to be paid ‘under (his paragraph. If Borfower makes these payments directly,
Borrower shall prompuly fumish to Lender receipts evidencing the payments. L ;
- Bofrower shall promply discharge any len which has priority over this Security Instrument unless
OfTOWer: (a)’agréesin_ivﬁﬁngtomepaymmlt}[dréobligaﬁbns&dred by the lien in a mannés acceptabie to -
Lender, (b) contests in 2004 faith ihe lien by, of defends against enforcement of the lien i, kegal proceedings
which in thé Lender’s opinion operale (o prevent the enforcernent of the Lien; or (c) secures from the holder of
the lien an agreement satisfaciory 1o Lender subordinating -the licn 19 this Security Instrument -If - Lender
determinés that any part of the Property is subject 10 a lien which may attain

the giving of notice. 1 -

. 5. Hazard or Properiy Insurance. Borrewer _shall keep the i;nprovelnmis now existmg or hereafter
execicd 00 the Property insured against loss by fire, hazards inchided ‘within the term “extended coverage” and
any other hazards, including floods or flooding, for. which Lender requires insurance. This insurance shall be
maintained inmcamounlsandfmthepcﬁodslhailmderreqﬁhesﬁhemsurancemwie:pmvidingmeirmrce
- shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower

falls to maintain coverage described above, Lender may, at Lender’s Option, obiain coverage to protect Lender's
rights in the Property in accordaite with

- " Form 3048 9/30
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niti




“

BOOK /93 PAGR 740 BN E

S . 0000308584
or repair of the Property damaged, if the restoration of repair is economically feasible and Lender’s securdiy s
not lesseed. I tw réstoration or repair is not oconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums socured by this Security Instrumeet, whether or not then due,
with any excess paid to Borrower. 1f Borrower abandons the Property, or docs not answer within 30 days a
¥ i im, then Lender

monthly payments referred to in paragraphs 1 and 2 of change the amount
21 the Propenty is acquired by Lender, Borrower’s 1i
rom damage to the Property prior to the acquisition
extent of the sums socured by this Security Instrument immediately prior (0 the acquisition. - :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loa
Application; Leaseholds. Borrower shall occupy, establish, and use the Propeity“as Borrower's principal
esidence within sixty days aftér the execution of this Security Instrument and shall contitue to oocupy the. -
Property #s Borrower's principal residence for at keast one year afier the date of occupancy, unless Lender
ctherwise _agrees ‘in writing, “which consent &hall not be unreasonably withhe’d, or unles
circumstances exist which are beyond Boriower’s control. Bomower shall not destroy,

Property, allow the Property to deteriorate; of commit waste on the Property. Borrower 3
- forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise malesially impair the licn created by this Security Instrument of
Lender's security interest. Borrower may cure such a default and reinstaiz, as provided in ;
mus’ipgm;écﬁogiorpmcwgmgmbgdismisseqwimam‘ in"Le ’

7. Protection of Létider’s Rights in the Property. If Borrower fails to perfén the covenants bnd
agreements contained in this Security Instrument, or there is a kegal prodecding thal may significandly affect .
Lender’s rights’,ig the Pn)pmy (such as a proceeding in bankrupicy, probate, for condemnanonor fogfcium; orio

_nothaveiodoso. 4 . : ,
- Any amounts disbursed by Leader under this nal debt of Borrower secured
by this Securily [nstrument UnlésganWamdLehdaagwqmomenmnsofpaymmL!hcscanmmssmu
_bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upen notice from
Lender 1o Bofrower requésting payment. - : S -
8. Mortgage Insurance. If Lender required mOorigage insurance as a condition of making the loan secured

Form 3048 9/90
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yearly morigage insurance premium being paid by Borfower when the insurance coverage lapsed or ccascl to be <
in effect. Lender will accept, use and retain these payrients as a boss reserve in liew of morigage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender” requires) provided by an insurer approves by Lender again becomes
available and is cbiained. Borrower shall pay the premiums required 10 maintain mortgage insurance in cffeci, or
to provide a'loss resecve, until the requirement for mogage inswance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law. g T o :

9. Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or pior to an inspogtion specifying reasonable cause for the
inspection. I . U oF - , :

10. Coademnation. The proceeds of any award or claim for damages, direct er consequential, in
‘connection with any condemaation of other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid o Lender. pE— - 3 :

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether of not thent due, with any excess paid 10 Borower. In the event.of a partial taking
of the Property in which the fair market valué of the Property immediately before the taking is equal to or greates
than the amount of the sums secured by this Security Instrument immediately before the taking, unléss Borrower
and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be feduced by the

“amount of ‘the proceeds multiptied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of th Property immediately before the taking.
Any balance shall be paid to Borrowsr. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is less than the amount of thé sums secured immediately -
before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise

. provides, the proceeds shall be applied o the sums secured by this Sccurity Instrument whetker or not the sums

If the Property is abandoned by Bornowes, of if, afiér notice by Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o coliect and apply the proveeds, at its option, either 10
restoration of repair of the Property or to tiie sims secured by this Sccurity Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not

- extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. = * ) S T ] . -

11. Borrower Not Released; Fdrbuplice By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums sccured by this Security Insrument granied by Lender 10 any
Successot in interest of Borower skall not operate 1o release the liabitity of the original Bomower or Bomower's
SUCCESSOrS in interest. Lender <hall not be required to commence proceedings against any successor in interest or -
rtfuscin'extaid&mfmmﬂmtaoﬂw&nmdifymnqﬁ:ﬂidnofihesmmsecmedbymis%cuﬁty
Instrument by reason of any demand fade by the original Borrower or Borrower's successors in interest” Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

‘ight or iunu,’y‘ 7 i < : - - N

% 12. Successors and Assigns Bound; Joint and Several Liability; Co-signérs. The covenants and
agreements of this Security Instrumenit shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph’ 17. Bomower’s covenants and agreements shall be joint and several. Any .-
Bomrower who co-signs this Security Instrument but docs not execule the Noie: (a) is co-signing this Security
Irmmlonlymmortgage,gtantandconveyl}{a_thowei"Simcrmintherpenyundetmemnsofmis
Security Instrument; (b) is not personally obligasd 1o pay the sums secured by this Security Instrument; and (c)

- ‘agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations

: - S Form 3048 9/90
Q-GH(WA) (9610} - PageSofa Initial ﬁ
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with regard to the serms of this Sccurity Instrument or the Note without that Borrower’s consent. -
-13, Loan Charges. If the loan sccurad by this Security Instrument is subjoct (0 a taw which sets maximum -~
loan charges, and that kaw is finally interpreted so that the interest or other foan charges collected or 1o be -
 collected in connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced
by the amount necessary Lo reduce the charge 10 the permitted limiy; and (b) ariy sums already colkected from
Bommower which exceeded permitted limits witl be refunded 30 Borrower. Lender may choose o make this refund
by reducing thé principa) owed under the Note or by making a difect payment 1o Bosrower. If a refund reduces
principal, the reduction will be treated as a partial pg'epaqu‘;i without any prepayment charge under the Note.
14, Notices. Any notice (o Bortower provided for in this Security Instrument shall be given by delivering it
of by mailing it by first class mail unkss applicable law requirés use of another methiod. The notice shall be
dirccted to the Property Address or any other addriss Borroiwer designates by notice to Lender. Any notice 10
Lender shall be given by first class mail to Lender's address stated hercin of any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be decmed to have been given o
Borrower or Lender when given as provided in this paragraph, - 7
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and .-
the law of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this -
Security Instrument or the Note conflicts with applicabls law, such conflict shall not affect other provisions of -
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Noie are declared (o be severable. .
: 16. Borrower’s Copy. Borrower shall be givén one conformed copy. of the Note and of this Security
.. Instrument. - © . . T R
"~ 17.Transfer of the Property or a Beneficial luterest in Borrower. If 211 or any pant of the Property or
any interest in it is sold or. trénsferred (or if a beneficial intefest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prioc writlen’ consent, Lender may, al its option, require immediste
payment in full of all sums secaréd by this Security Instrument. However, this option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instroment. - . :

- If Lender exescises this option; Lender shail give Borrower notice of acczleration. The fiotice shall provide a
period of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower musi pay
all sums sicured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without fusther notice of demand

on Borrower. - . N : : o , :
18. Borrower’s Right fo Reinstate. If Borfower meets certain conditions, Borrow¢r shall have the right to
have’enforcement of this Security Instrument discontinued al any tims piior to the earlier of: (a) 5 days (or such
other period as applicablé law may specify fof reinstatément) before sale of the Propesty pursuant to any power.
of sale contained in this Security Instrument; or (b) enfry of a judgment enforcing this Security InstrumenL. Those
conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acteleration had occurred; (b) cures zy default of any oiher covenanis of agreements: (c) -
pays all expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable
. altorneys’ fe&;and(d)lakesg:chacﬁonasuodamayimsmablyrcquimmasﬁmdmﬂmﬁaiofdﬁs Security
Instrumént, Lénder’s rights in the Property and Borrower's obligation to pay the sums secured oy this Security
Instrumént shall continue ufchanged. Upon reinstatement by Bomower, this Security Instrument and the
cbligations securéd beseby shall remain fully effective 25 if no acceleration had nccurred. However, this right o
remstate shall 0ot apply in the case of acceleration undes paragraph 17. . - &
-« 18 Sale of Note; Change of Loan Servicer. The Noie or a patial interest in the Note (together with this
" Security Instrument) may be sold one or more times without prior notice 1o Bosiower. A sale may result in a
- change in the entity (known as the "Loan Servicer™) that collects meonthly payments duc under the Note and this

s SeanityhmmmLThaealsoﬁnaybcoﬁeormorechmgqsofdeomSmicerunrelawdloasaleofiheNotc.

11 there is a change of the Loan Services, Borrower will be given written notice of the change in accordance with
yaragmphrliiatpvemdappﬁmlchwjhemﬁoewiusla!emcmmeéndaddressofmenewlmSewicerand '
the address to which payments should be made. The notice will also contain any other information required by
" applicable law. :

: ; ) Form 3048 5/90
Q-GH(WA) (9610} o Pagegola Inktiats: A /4
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. 20, Hazardous Substances. Borfower shall not cause or permit_the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anyoae else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized o be appropriate 10 normal residential uses and (o maintenance of tha Propenty.

Borrowgr shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
aclion by any governmenta] or regulalory agency or privaté party involving the Propcity and any Hazardous
Substance or Environmental Law of which Bocrowier has actual knowledge. If Borower learns, o is notified by
-. any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance

affecting the Propérty is_necessary, Bérrower shall prompily taks all necessary remedial actions in accordance
with Environmental Law. . . o C |

As wsed in this paragraph 20, “Hlazardous Substances™ are thosc substances definod 2 foxic or hazardous -
. substances by Environmental Law afd the following substances: gasoline, kefosene, other flammable or toxic

where the Property is located that relate to health; safety or environmental protection.

‘NON-UNIFGRM -COVEIQA’NI'S._qumﬁef and Lender furfi)er covenant and agree as follows:

. 21.-Acceleration; Refiédies. Lenidér shal) give nétice to Borrower prior to acceleration following
Borrower’s breach of any covena.t or agresment in this Secarity Instrument (but'not prior to acceleration’ -
under paragraph 17 unless applicable law provides othierwise). The notice shall specify: (a) the default; (b)
the action required to cure the defanit; (c) a date, 1ot less than 30 days from the daie the notice is given to
Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction af a date Dot less than 120 days in the future. The notice shall further
inform Borfower of the right to reinstate after acceleration, the right (o bring a court action (o assert the

‘non-existence of a default or any Gther defense of Borrower fo acceleration and sale, and any other -
matters réquired (o be included in the notice by applicable law. If the default is not cured on or before the
date specified in thé notice, Lender, at its option, may require immediate paynient in full of all sums . -
secured by this Security Instrument without further demand and may invoke the power of salé and any
other remedies permitted by applicable law. Lendes shall be ‘entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys®
fees and costs of title evidence. T SO EO T
If Lender invokes the power of sale, Lender shall give written notice fo Trastee of the occurrence of
an event of defuult and of Lender’s election (o cause the Property to be sold. Trustee and Lender shall take -
such action regarding nolice of sale and shail give such notices {0 Borrower and to other persons as
applicable law may require. Afier the time requiréd by applicable lzw and afteér publication of the notice

without demand on Borrewer, shall sell the Property at public auction to the highest -
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postponé sale of the Property for a period or periods
permiticd by applicable kaw by public announcemeént at the time and Place fixed in the notice of sale.
Lmderofitsd&gnémaypufchasé!hpﬁqpeﬂygt@nyéhl_- T - T

- Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or imphed. The recifals in the Trustee’s' deed shall be prima facie evidence of the
fruth of the statements made therein. Trusice shall apply the proceeds of the sale in the following order:
(2} to al expenses of the sale, including, but not limited fo, reasonable Trustee’s and attorneys® fees; (b) to
aH sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or (o the clerk of the superior court of the connty in which the sale tock place. = .. -

22. Recomveyance. Upon payment of

- Form
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) 23. Substitute Trustee. In accordance with applicable law, Lender may fro?nogr?ngg?iren: appoint a
_ suscessor trustee to any Trustee appointed hereunder who has ceased (o acl. Without conveyance of the Property,
the. suocessor trustee shalk succeed to all the titlé, power and duties conferred upon Trustee herein and by
applicable law.- .. T } . ' - : . '

24.Use of Property.-The_ Property is not used principally for agricultural or farming purposes. :
25. Riders o this Security Instrument. If one or moré riders are execuled by Borrower and recorded
together with this Security Instrumént, the covénants and agreements of cach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rideris) were
a part of this Security Instrument. -~ - )
- [Chetk applicable box(es)] , :
£x] Adjustablc Rate Rider [ Condominium Rider o Llrveramitg Rider
Graduated Payment Rider [ JPlanncd Unit Development Rider [} Biwockly Payment Rider
Balloon Rider [_JRate Improvement Rider 7 ] Second Home Rider
VA Rider X oter(sy {specify) - Prepayment Rider
- - . : Arm Rider Addsndum . .
- BY SIGNING BELOW, Bommower accepts and agrees 1o the terms and covénants contained in this Security
Instrument and in any rides(s) exccuted by Borrower and recorded with i,
Witnesses: o - .

ekl e

JPHN LY KOOREZIR

STATE OF WASHINGTON Notary Public
Countyof ' § Ka{'narar.»\ ' o ) JA;gée;Ew ELAND, SR
On this day appeared before o : MY COMMISION EXPIRES
- September 13,2003

jo-ln L. Mmoore, TR

10 me known to be the individual described in and who execuied the within and foregoing instrument,
and acknowledged that  hoo signed the sameas L' free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN undez my hand and official scal this LR dayof Septemier 798 %

: S R
i A a Al <
- ! - -
h . : : - No=273 Fblic in and for the gl:o{“’uhinglm. residing at
My Appointment Expireson ¢ -/7- 2007 Sievtaion o

- Q.-GH(WA) (96103 FagsBofg

Form i!OCG S/90
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" Losa Number 0000308584

ADJUSTABLE RATE RIDER ADDENDUM
- - (Libor Index - Rate Caps)

This Adjustable Rate Rider is made this. - 23rd =~ day of _iSeptember 1933
and is incorporated into and shall be deemed to amiend and supplement the Promissory
Note (the “Note*) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider”) of the same date given by the -
undersigned (the "Borrower™) to secure repayment of Borrower's Note to

MNEW CENTURY MORTGAQE COHPDBATION.'§ CALIFORNIA CORPORATION

(the "Lender®).

Property securing repayment of the Note is described in the Security Instrument and
“located ar: ’ , : o

802 SKAMANIA LANDING ROAD SKAMANIA WASHINGTON 93648

{Property Addrn;)

" To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of

this Addendum shall prevail over and supersede any such inconsistent provisions of the

Note and/or Security Instrument and/or Rider.

In additicn to the covenants and agreements made in the Note, Security Instrument, and

Rider, Borrower and Lender further covenant and agree as follows: j

4. (D) LIMITS ON INTEREST RATE CHANGES . S

The inferest rate | am required {0 pay st the first change date will not be greater

than 10.4900 % or less than . %. Thereafter, my interesi rate will

) v y single Change Date by more than ghe and

One-Halt . . [percentage point(s) (  1.500 %) from the rate of inferestl
have been paying for the preceeding @ _months. My interest rate will never

* be greater than 15.99p¢ % or lessthan  8.9900 %.

-

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants
- contained in this Adjustable Rate Rider Addendum.

fdmin¥d ios 01197
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. ADJUSTABLE RATE RIDER _ -
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
- 3 YEAR RATE LOCK .~ .
THIS ADJUSTABLE RATE RIDER i< made this23rd - ’ day of
September s 1989 - andis incorporated into and shall be deemed
-0 amend and supplement the Mortgage, Deed of Trust or_Security Deed (the " Security

Instrument") of the same date given by the undersigned (the "Borrower™) to secure Bommower's
Adjustable Rate Note (the "Note") to ' :

NEY céﬁfunr’nﬂnraase»conron;iluu, A CALIFORNIA CORPORATION
{the "Lender”) of the same date and coverifg the Property described in the Security
Instmmcmand located at: " :

802 SKAMANIA LANDING ROAD » SKANANIA,WASHINETON 98643

- P b ol [Propgnyhddr:u! ) i
THE - NOTE CONTAINS PROVISIONS ALLOWING FOR"
THE INTEREST RATE AND THE MONTHLY
- LIMITS  THE AMOUNT THE
ATE CAN CHANGE AT ANY ONE
ATE THE BORROWER MUST PAY.

ADDITIONAL CdVENANTS.’In addition to the covenants and agrécmcntS made in
the Security Instrument, Bomower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
"The Note provides for an initial interest rate of : 8.9900 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISYATE ADJUSTAQLE RATE RIDER - 1IBOR 6 MONTH INDEX (AS PUBL]SHED IN THE WALL STREET
JOURNAL) - Single Family - Fannie Mas Uniform Instrument 3

U (9s08) Form 3138 6/94

VMF MORTGAGE FORMS - (800)51 7291 1 ’ I I
Pagetols . Initiakg : :




0000308584

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datés’ - o : -
The interest rate 1 will pay may change on the first day of October o
, » and on that day every 6th month thereafter. Each date on

" which my interest rate could change is called a "Change Date."

(B) The Index o - B : -
Beginning with the first Change Date, my interest rale will be based on an Index. The
" "Index" is the average of interbank offered rates for 6 month U.S. dollar-denominated deposits
in the London market ("LIBOR"), as published in The Wall Street Joumnal.  The most recent
Index figure available as of the first business day of the month immediately preceding the
month in which the Change Date occurs is called the "Current Index.”

If the Index is ne longer available, the Noié Holder will choose a new Index that is based
upon comparable infomlatioq. The Note Holder will give me notice of this choice.

(C) Cakculation of Changes - . : . S
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and Two Tenths - - - - percentage point(s)
.. . - 8:2000-" - &) to the Cumrent Index. The Note Holder will then round. the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
- the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii
-the next Change Date. . :

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to répay the unpaid principal that I am expected to owe at the Change Date in full
on the. Maiurity Date at my new interest rate in substantially equal payments. The result of
- this caleulation will be the new amount of my monthly payment. - ’

(D) Limits on Inferest Rate Changes » : o 2
The interest rate I am required to pay at the first Changc Date will not be greater than

. 10.4300 % orlessthan .8.990 %. Thereafter, my interest -
rate will never be increased or decreased on any single Change Date by more than
- One and Dne-Half ) - percentage point(s)
{ 1.500 %) from the rate of interest I have béen paying for the

g 6 months. My interest rate will never be greater than
15.9900 %. :

Inttial

: i Form3138 &/94
QﬂIU(M} - Pagezofd A

- BOOK"3 PAGE 74
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'(E) Effective Date of Changes = o
My new interest rate will become effective on each Change Date. I will pay the amount
“of my new monthly payment begianing on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. , :

(F) Notice of Changes _ - '
) The Note Holder will deliver or mail to me a notice of any changes in my interest tate
and the amount of my monthly payment before the effective date of any change. The notice

~ will include information required by law to be given me and also the telephone number of a
- person who will answer any question 1 may have regarding the notice.- o

~ B.TRANSFER OF THE PROPERTY OK A BENEFICIAL INTEREST IN
BORROWER N % |
Uniform Covenant 17 of the Security Instr‘umcp}_ is amended to read as follows:

Transfer of the Property or & Berieficial Interest in Borrower. If all or any part of the -

Property or any interest in if is sold or transferred (or if a beneficial inierést in Borrower is . I
sold or transferred and . Borfowet is not a natyral person) without Lender’s prior written -

consent, Lender may, at its option, requiie immediate payment in full of all sums sécured by -
this Security Instrument. However, this option shall not be exercised by Lendex if exercise is.
prohibited by fedéral law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's sécurity will not be impaired by the loan
assumption and that the risk of ‘a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. . i i

To the extent permitied by applicable law, Lender may. charge a reasonable fee as a
condition to Lender’s consent o the loan assumption. Lender also may require the transferee
to Sign an assumption agreement that is acceptable to Lendér and that obligates the transferee
'to keep all the promises and ‘agreements made in the Note and in this Security Instrument.
Borrower will continue to be obtigated under the Note and this Security Instrument unless
Lendez releases Borrower in writing. ‘ 7 .

- If Lender exercises the option (o require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the datc the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instument. If Borrower fails to pay these sums prior to the

Form 38 6/94
o’-mu (9608) Fage 3ot4 C tritiats: N
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expiration. of- lhlS penod Lender may mvoke any remedlcs pcmmted by this Sccumy
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower acccpts and agrecs to the témms and covenants
contained in thls Adjustable Rate Rlder

Pagesota Form 3138 6/94
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PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment R_idér is made this 23rd day of September 1989 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
. "Note") and Morigage, Deed of Trust or Security Deed (ihe "Security Instrument®) of the

same date given by the undersigned (the "Borrower”) to secure repayment of Boriower's
Note to ’ '

NEY CEHTU_RY N'VORTEAEE COHPOHATION. A CALIFORNIA COHPOHA'I’I‘BN
T ' ' (the”Lender").

To the extent that the provi_siohs of this Prepayihent Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail

over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument. ‘ - ’ , o

In addition to the covenants ard agreements made in the Note and Security Instrument, the

_ Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT. TO PREPAY . s o < :
.1 have the right to make prepayments of principal any time before they are’
due. A payment of principal only is known as a "prepayment". When I make a -
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of _principal that I owe under

- this Note. If 1 make a partial prepayment, there will be no changes in the due dates

. of my monthly payments unless: the Note Holder agrees in writing to these changes.
My partial prepayment may téduce the amount of my monthly payments afier the

. first Change Date following my partial prepayment. - .

If within 3 year(s) from the date of exccution of the Security Instrument, I
- make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
-the original principal amount of this loan, 1 will pay a prepayment charge in an
amount equal to the payment of 6 months advance inferest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
FERCENT" (20%) of the original principal amount of the loan. E

BY ' SIGNING liELOW, Borrower accepts and- aéreei to the terms and covenants
contained in this Prepayment Rider. :

NCMC ’
RE 103 Revised (082598)




