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DEED "OF TRUST

'I'I-!ISDEEDOF'IRUST('SecmtyInsuumcm')lsmadeon September 2, 1999 -The I.DI'IS
RODRICK H MEYER, AN UNMARRIED INDIVIDUAL AS HIS/HER SEPARA'I'E ESTATE

(Bon*owcr) The trustee is FIRST AHEHIBAN TITLE INSUHANCE COMPANY
A CALIFORNIA CORPORATION

‘('rms:eé").mabmerxim&is FIRST UNION ion’rsuse CORPORATION

whx:hlsorgamzedandcustmgmldamclawsof NORTH CAROLINA ,andwhos;
addmms 1100 Corporate Centor Dr., Raleigh, uc 27607-5066

, , - Lender”). Borrowes owes Lender the principal
sumof Thres Hundred T_housanl and- No/100

Dollars(US.S ~ 300,000.00 )
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Notz"),

‘which provides for monthly payments, with the full debl, if not paid ecarlier, due_and payabk- on
Octaber 1, LT - This Security Instrument secures to Lender:

with power of sale, the following described preplnty located in - SKANANTA
- ) o County, Washington:
SEE SCHEDULE A ATTACHED HERETO AND NADE A PART MEREOF

which has the address of OVE RD, UNDERWOOD, ' .
Washington 986 51 . 1Zip Code] ("Property Addrsss™); - .
JETHER WITH ; 'haeakrenxud.x.mepnqqugand_ cats,
ces, and fixturés now or hereafier a part of the property. All replacements and additions shall also be

y." ' - . ; S :
. BORROWER COVENANTS thai Bomrower is lawfully seised of the estate hereby conveyed and hae the
right o grant, and conyey the Propeity and that the Property is unencumbered, except for encumbrances of
fecord. Borrower warrants and will defend generally the title (0 the Property against all claims and demands,
subjeclmanyencdmblmcso{mdrd.; ) - : . :
THIS SECURITY. INSTR ] i i 0
covenants - with limited varfation frisdicti ’
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Bank. Lender shall apoly the Funds to pay the Esciow Items. Lerder may not charge Borrower for holding and
applying the Funds, annially amalyzing the escrow account, or verifying the Escrow Items, unless Lender pays

Bomrower interest on “the Furds and applicable law. permils Lender to . make such a charge, - V

-However, Lendér may requize Borrower t6 pay a one-time charge for an independént real estate tax reporting
service used by Lender in connection with this loan, unfess applicable law provides otherwise. Unless an
agreement is' made or applicabl: law toquires interest to be paid; Lender shall not be required 1o pay Bomovwer
any interest of eamings on the Funds. Bomower and Lender may agrée in sriting, however, that interest shall
_be paid on the Funds. Lerider shall give 10 Bomower, without charge, an annual accounting. of the Funds,

- showing credits ani debits 1o tie Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sécused by this Security Instrument. i -

. Ii the Funds held by Lender exceod the amounts permitted to be held by applicable law, Lender shall
account o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any i is not sufficient to pay the Escrow ficms when due, Lender may so
nolily Borrower in writing, and, in such case Borrower shall pay io Lender the amount necessary 10 make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s

’ Upon payment in full of all suins secured by this Security Instrument, Lendér shall prompdy refund to

ower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender,

prior 1o the acquisition or salke of the Property, shall apply any Funds held by Lender at the time of acquisition

or sale as a credit against the sums secured by this Security Instrumenr. -~

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

* under paragraphs 1 and 2 shall be applied: first, 1o any prepaymeni chargés duc under the Note: second, to

amounts payable under paragraple 2; third, 10 interest due; fourth, to principal due; and lasy, to'any late charges
duc under the Note, -~ = = *'- . ) N

4. Charges; Liens. Borrower shall pay ail faxes, assessments, charges, fines and impositions atiributable

to the Propesty ¥hich may artain priority over this Sscurjty Instrument, and leasehold payments of ground

reats, if any. Borrower shall pmvidedh[jaragraphZ,oriInotpaidin!hat

directly, Borrower shall promply furnish. i L
Borrower shall promipdy dischargé any lien which has priority over this' Security’ Instrument unless -
Borrower: (a) agrees in writing (o the paymeat 'of the obligation secured by the lien in a manner acceplable o
Lender, (b) contests in good faith the fién by, or defends against enforcement of the licn in, Yegal proceedings
- which in'the Leénder’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
i ree i Lender subordinating the lien 1o this Security Instrument If Lender

s and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chiosen by Bemmower subject to Lender’s approval which shall not be unreasontably withheld.
1If Bommower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain coverage o
mmLenda‘sﬁght;inlthmpenyinwcordamewilhpamgmpbl :

Unless Lender and Borrower otherwise agree in writing, msuranoepmcwds shall be"applied 1o restoration
or repair of the Property damaged, if the resworalion or repair is  economically feasible and

nitiats: [l HM\ .
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Lender’s securily is not kssenad. If the restoration of repair is not cconomically feasible or Lendér's socurity
would be lessened, the insurance proceeds shall be applied to the suris secured by this Security Instrumem,
whether or not then due, with any excess paid to Borrower, If Bomower abandons the Property, or docs not
answer within 30 days a notice from Lender that the insurance carrier has offered to s¢tke a claim, then Lender
may Collect the insurance proceeds. Lender may use the proceeds o fepair or restore the Propenty or 19 pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin whén the
notice is given. . - : : : g :

Unless Lefuder and Borrower otherwise agree in writing, any application of procesds to princigal shall not

extznd of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If undcr paragraph 21 the Property is acquired by Lender, Borrower’s right to any *
insurance policies and proceeds resulting from damage o the Property prior to the acquisition shall pass o
_Lender 1o the extent of the sums secured by this Securily Instument immediately prior to the acquisition. -
€. Occupancy, Preservation, Maintenance and Protection of the Property; Bofrower's Loan
Application; Leasebolds. Borrower shall ocoupy, establish, and use the Property as Bomower's principal
 residence within sixty days afier the execution of this Security Instument and shall continue o occupy the”
Property as Borrower™s principal residence for at least one year afier the date of Occupancy, unless Lender
otherwise agrees in writing, ‘which consent shall noi be unreasonably withheld, or. unkss - extenuating -
circumstances €xist which are beyond Borrower's conwol. Borrower shall not desiroy, damage or impair the

Property; allow the Property 10 deteriorale, of commit wasi on the Property. Bomower shall bé in default if any -

forfeiture action oc procécding, whether civil of criminal, is begun that in Lender's good faith judgment could
- result in forfeituré of the Property or otherwise materially impair the lien created by this Security Instriient or -
Lender’s security inlerest. Borrower may ‘cure such a defauht and reinstate, as provided in paragraph 18, by

_causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, -

preciudes forfeitm;';'of the Borrower’s interést in the Properiy or othes material impairment of the Een created

by this Security Instrument or Lender’s security interest. Bomrower shall alse be in default if Borrower, dtm;lg t

the loan application process, gave materially false or inaccurale information or statements 10 Lénder {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding,
but not limited to, representations concermning Borrower's occuparncy of the Propcriy as a principal residence. If
this Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee titke 1o the Propesty, the leaschold and the fee title shall fiot merge unless Lender agrees
- to the merger in writing. - : s )

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covennts and

agreements contained in this Security Instrument, or there is 2 kegal proceeding that may significantly affect
- Lender’s rights m/li)e Property (such a5 a proceeding in bankruptcy, probate, for condemnation or forfeiture or
" to enforce laws or regulations), then Ixndamay do and pay for whatever is necessary 1o protect the vale of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priorily over this Security Instrurnent, appearing in courl, paying reasonable aticimeys” fees and
eatering on the Property (0 fake repairs. Although Lender may take action under this paragraph 7, Lender does
not have 10 do so. e - . - <
Anyanxxmtsglisbmsedbjl.mdé(mxda‘mis parsgraph 7 shall become additional debt of Bomower
secured by this Security Instrumical Unless Bomower and Lender agree i other terms of payment, these

amounts shall bear interest from the date of disbursement at the Noiz rate and shali be payable, with imierest,

upon notice from Lendsr (5 Borrower requesting payment. B
&. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in

effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, -

Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the mortgage
msurance previously in effect, a1 a cost substantially equivaknt 10 the cost to Bomrower of the mortgage
.. msurance previously in effect, from an ahemate morigage insurer approved by Lender. If substantiafty

equivalent - morigage insurance coverage is not available, Bommower shall pay o lender each

Initia]s:M

oc-su{m\) (9701) Page4ofg Form 3048 9/50

ra
o




BOOKR T43 pact /44

. - . . 7150329-00
moath a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage kapsed or veased to be in effect. Lender will accept, use and retain these payments as a loss
rescrve in lieu of mortgage insurance. Loss resenve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the peried that Lendet requires) provided by an
insurer approved by Lender again becomes available and is obiained. Borrower shall pay ihe premiums
required to rraintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for -

mortgage insurance ends in accordance with any writicn agreement between Bommower and Lender of applicable
la“.. . ) -
9. Inspection. Lender o its agent may make reasonable entrics upon and inspections of the Propety.
- Lender shall give Borrower netice at the time of or prior 10 an inspection cpecifying reasonable cause for the
10. ‘Condemnation. The procecds of any’ award or claim for damages, direct o corsequential, in
connection with any condemnation or other taking of ainy part of the Property, or for conveyance in lisu of
condemnalion, are hereby assigned and shall be paid o Leuder. - B i
In the event of a total 1aking of the Propéity, the proceeds shall be applied to the sums secured by this
Security Instrument, whether ot not then due, with any excess paid & Bomrower. In the eventof a partial taking
- of the Propérty in which the fair market value of thé Property immediately before the taking is equal 1o or .
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borlower and Lender otherwise agree in writing, the sums sécured by this Security Instrument shall be reduced
- by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured

immediately before the taking, divided by (b) the fair market value of the Property immediately before the . - -

taking. Any balance shall be paid to Borrower. In thic event of a partial (aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
" immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or
not the sums are then due. | . B '
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 15
restoration or repair of the Property or i the sums secured by this Security Instrument, whether or ot then
due. - ST .. ) - '
Unless Lender and Borgwer otfienwise agree in wriling, any application of proceeds 1o principal shall not
exlend(xposlponc!hcducdatcéflhelp(mlhlypamenmrefenedminpafagmphs 1 and 2 or change the
amount of such’ payments. T ) R . L
11. Borrower Not Released; Forbéarance By Leuder Not a Waiver. Exichsion of thé time for payment
mmodifnaﬁonolaménimionofmcsumcecuredbymjsSccuﬁtj‘lgs !

V.Secmityrlns‘:—nunmlbymofanydwm}dnmdcbyﬂbc_ i
interest. Any forbearance by Lender in exercising any right or rémedy shall not be a waives of or preclude the
exercise of any right or remedy. - :

12: Swccessors and Assigns Bound; Joint and Severéi Liability; Co—sngners. The covenants and
agreements of this Security Insrument shall bind and benéfit the successors and 2ssigns of Lender and

Borrower, subject to the provisions of paragraph 17. Boower's covenants and agreements shall be joint and
- several. Any Borrower who co-signs this Security Instument but does not execute the Nete: (a) is co-signing
this Security Instrument only to mongage, grant and convey thal Borrower's intefest in the Property under the
"'wtmsoft!lisSccmityInmu(b)isnolpetsonallyobligalcdlopajlhcmmssecinedbylhikSemﬁty
Instrument; and (c) agrees that Lender and any other Bomower may agree to extend, modify, forbear or

Q -5H(WA) {9701) A Page 5 of 8 Initials [ H/‘ l
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Bomrower’s consent. - EERE . - - .

“13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum foan charges, and that law is finally interpreted so that thie interest or other Joan charges colkcted of
to be collected in connection with the Joan exceed the permitied limits, then; (a) any such loan chargeshalibe -
reduced by the amount necessary o reduce the charge to the pormitted limit; and (b) any sums already collecied
from Bomrower which exceeded permittad Limits will be refunded to Bomrower. Lender may choose 1o make this
refund by reducing the principal owed under the Notz or by making a direct payment to Borrower, If a refund
roduces principal, the reduction will be treated as a pantial prepayment without any prépayment charge under
14. Notices. Any notice to Borrowet provided for in this Security Instrument shall be given by delivering
it o by mailing it by first class mail unkess applicable law requires usz of anothzr method. The notice shall be
directed 1o the Property Address 6z any other address Borrower designates by notikce 1o Lender. Any notice 1o
Lender shall be given by first class mail 1o Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any noticé provided for in this Security Instrument shall be deemed to have
becngi\;eqéoBcjnowetorl@dcrwbengivmaspmvidedinlhisparagraph. -

i -15. Governing Law; Severability. This Security Instrument shali be govemed by federal Liw and

the law of the jurisdiction in which the Property is located. In the évent that any provision or clause of this

Security Instrument of the Note conflicts with ‘applicable law, such conflict shall 761 affect othér provisions of

- this Security Instrament or the Note which can bé given cffect without the conflxctng provision. To thisend the

provisions of this Security Instrumént and the Note are declared 1o be severable. ) -
16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note aid of this Security .
17. Tranpsfer of the Property ora Beneficial Interest in Borrower. If all o any rri of the Property or

any interest in it is sold or transferred {or if a beneficial interest in Borrower is soM or transferred and Borrower

is not a natural person) without Lender's prior writtén consent, Lender may, at ils oplion, require immediate
i sums f ruf €1, this option shall not be exercised by
prohibited by federal law asof 1he date of this Security Instrumene. = . 7
“If Lender exercises this option, Lender shall give Borrower notice ‘of accekration. The notice shall
provide a period of not kess than 30 days from the date the notice is delivered or mailed within which Borrower -
p ums sé is Ses _ ommower fails 10 pay these sums prior o the
expiration of this period, Léadér may invoke any | medies pe miited by this Security” Instrumen( without
further notice of demand on Borrower. - : - : e o
18. Borrower’s Right fo Reinstate. If Bomower meets cerfain conditions, Borrower shall have'the right
10 have cnforcement of this Security Instrumént discontinued at any fime priof to the earlier 6f: (a) 5'days (or

en syould be due under this
any default of any other
[ Instrument, including, but
ioft as Lender may reasonably require 1o assure -
“ar ToWer's obligation to pay the
einstatement by Borrowzr, this -
ully effective as if no acceleration had
acceleration under paragraph 17. |, -
Change of Loan Servicer. The Noté ot a partal interest in the Notz (logether with this
may be sold one or more times wi

Initials: H‘I{M
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- 20. Hazzardous Substafices. Borrower shall hot cause or peemil the preseice, use, disposal, storage, or
release of any Hazardous Substances on ot in the Property. Borfower shall not do, nor allow anyone else o do, .
.anything affecting the Property that is in violation of any Environmenial Law. The preceding two sentences
shall not apply 10 the presence, use, of storage on the Property of small quantitics of Hazardous Substances that
are generally recognized to be apptorzalc o noimal residential uses and to maintenance of the Propesty.
Borrower sball prompily give Lender wriiten notice of any investigation, claim, deitand, lawsuii or Gther.
action by any governmental o1 regulatory agency of privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowef Jeams, or is notificd
by any govemnmental or regulatory ‘authority, that any removal o: othér remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all nocessary remedial actions in
accordance with Environmental Law” ) o S )
As used in this paragraph 20, *Hazardous Substances™ are those substances defined as 10xic or hazardous
substances by Environmeflr;f' Law and the following substancés: gasoline, kerosene, cther flammable or toxic
petrokum  products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials. As used in this parag 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that reiate 1o health, safety or environmenial
- NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agrge as follows:
21. Acceleration; Remedies, Lender_shall give notice to Borvower rtior o acceleration following
Borrower’s breach of any covenant or ‘agreement in this Security Instrumeet (bul not prior- to

acceleration under paragraph 17 unless applicable lsw provides otherwise). The notice specify: (a) :

the default; (b) the action required (o cure the default; (c) a date, nof less than 30 days from the date the
notice is given to Bofmwgr.'%y which the défault must be cured; and () that failure (o cure the defauit
on or before the dale ‘?enﬁed in the notice may fesutt in acceleration of the sums secured by this~
Security Instrument and sale of the Property at public auction al a date’not Jess than 120 days in the
future. The notice shail further inform Borrower of the right (o reinstate after acceleration, the right io
bgi a court action fo assért the non-exisience of a default_or any other defcise of Borrower to
tioh and sale, and any other matters required 1o be incloded in the ndtice by applicable law. If .
the default is not cured on or before the date specified in the notice, Lender, al its Gption, may require .
i i yment in foll of al sums secured bythisSgcilri_tylnstfdmemmbulluﬂhegdem'andand;:7__
) oke the power of sale and any other remedies permitted by applicable law: Leénder shall be
entitled to coliect all-expenses incutred’ih pursuing the . remedies_provided in this paragraph 21,
incleding, but not limited 1o, reasonable atforneys’ fees and custs of title evidence,. . e
If Lender invokes the pawer of sale, Lender shall ‘give writtea notice to Trustee of the occurrence |
of an event of defsuM and of Lender's election to cause the Properily to be sold. Trastee and Lender ™
shall take such action Yegarding motice of sale and shall ﬁf-“ such notices to’ Borrower and to other. -
. persoms as applicable law may require. After the tini¢ requiréd by dpplicablé law and afier publication -~
of the notice of sale, Trustée, without démand on Borrower, shall seﬁ the Prgeﬂy at public auction to
the highesi bidder at the tiiné and place and under thé terms designated in the notice of sale in one or
more parcels and in any order Trusiee determines. Trustce may postponeé sale of the Property for a
jod or periods permitied by applicable law by public announcement ai the time and place fixed in
the notice of sale. Lender or its may purchase the Property at anysale.. - < - - PR
Trustee shall deliver {o the purchaser Trustee’s deed conveying the Property without any covenant
Or warranty, expressed or implied. The recitals in the Trustee’s a":ﬁ shall be prima facie evidence of the ~
truth of the statéments made therein. Trustee shall apply the proceeds of the sake in the I‘ol!owinf’ order: .
() to 28 expenses of the sale; including, but not limited 1o, reasonable Trustee's and attorneys’ fees; (b)
to all sums secured by this Sécurity Instrument; and (c) any excess to_the person or persons legally
entitled (o it or (o the clerk of the superior court of the couinty in which thé sale ook place.” Cora
22. Reconveyance. Upon payment of all sums secured by this Security Ins nit, Lendér shall request
Trustee to reconvey the Property and shall surr i i s evidenci

- - y - - . - y
Fﬂwﬂ,, Or persons a fee for reconveying the Propert . but only if the fee is paid o a third party
(such as the mswc)forsaﬁccsmderedandmecharging ol’mefoeismniubdundqapplimylela'w.

23. Substitute Trustee. In accordance with licanle law, Lender may from time 10 time appoint a =
Suocessor trustee 1o any Trustee apooinied here who has ceased o acll Without conveyarce of the
bmyl'x;atlit mh trusice shall succeed to all the title, power and duties conferred upon Trustee herein and

Y app W ' )

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

| | -y
' °.4H(WA) {9701) , fnitials: /l
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- 25. Riders to this Security Instrument. If one o more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agroements of exch such rider shall be incorporated
into and shatl amend and supplement the covenants and agreemenits of this Security Instrument as if the rider(s)
wees a pant of this Security Instrument. . - .
{Check applicable box(es))” -

[X] Adjustable Rate Rider ~ [ ] Condominium Rider L] 1-4 Family Rider
Graduated Payment Rider 1_J Plannied Unit Development Rider ] Biweekly Payment Rider

Balloon Rider Rate Improvement Rider [ Second Home Rider
VARider - ] Other(s) fspecify) -

BY SIGNING BELOW, Borrower aér.cpts and agrees 10 the terms and covenants contaifed in this
Security Instrument and in any rider(s) executzd by Boirower a with it )

 Witnesses: i ?/3//?7/)'7 | v(’s«%v

‘RDDR YK /Muma .y Borrower

(Seal)
-Bormower

__(SeaD - - _(Seal)
-Bomrowar . - ) i -Borrower

_ (Sealy : (Seal)
-Borrowes -Botrower

(Seal) ' (Seal)
~Borrower

-Borrower

STATE OF WASHINGTON : : } .«
_ Coantyof fleikity ¢ -
On this day personally appeared before me /

pfg;él(é;{’,‘ : /L/ /fﬁf{(f{,f/

lo me known to be the mdivid - described in and wha exccuted the within and foregoing mnstrument,
-and acknowledged that signed the same as ~ “/24¢ free and voluntary act and
deed, for the uses and purposes thérein mentioned. e - )
© GIVEN under my hand and official sea! this (,/fét day of /‘éfalmf&u," Va il

Uerdy Bhetmpe.
,\'?u‘{y E’I and fof the Sulc‘of Washington, residing a1
WG Salpnine i

My 'Appoinmlen:ExpiLres on /I/[C} /2{6721

7, h';:s
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EXHIBIT "A"™

That portion of the South half of the Southwest quarter of Secticn 10,

-in the County

Township 3 North, Range 10 East of the Willamette Meridian,
of Skaman{a, State ofAWashington, descr;bed as folldu;:

Beginning at a point on the South line of the-Southwest quarter of Section
10, Township 3 North, Range 10 East of the Willame

C tte Meridian, "North 89
degrees 08°'51" West 1337.27 feet from the Southeast corner of said

Southwest quarter of Section 10; thence South 29 degrees 08'51™ East along
said South line 569.59 feet; thence North 00 degrees 51:99" East,
perpendicular to said South line, 400.00 feet; thence South 89 degrees
08'51" East, parallel to said South -lire 723.66 feet; thence North 00
degrees 51°09" East, 382.0 feet to the South right of way line of the
Bonneville-Coulee power line; thence North 84 degrees 05"30™ ¥est along
said South right of way 1,308.63 feet to a point that bears Horth GO _
degrees-06'12" East from the ‘point of ‘beginning;. thence South 00 degzees
06' 12" West parallel to the West line of said -Southwest quarter of Section
10, a distance of 882.30 fest to the point of beginning. ’
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ADJUSTABLE RATE RIDER |
(1 Year Trfasnry Irdex - Rate Czp.-rs) -

THIS ADJUSTABLE RATE RIDER is made this 2nd day of Septembar ,
1993 , and is incorporated into and shall be deemed 1o amend and supplkement the Morgage,
Deed of Trust or Security Deed (the "Security Instrumeni”) of the same dale given by the undersigned (the
"Borrower”) to secure Bomower's Adjustabk Rate Note (the *Note™) 1o
FIRST UNION MORTGAGE CORPORATION

 (the "Lender”) of the same date and covering the Property described in the Secirity Instrument and
located at: -
861 LOVE RD, UNDEAWOOD, WA 58651

o - . .7 lPropeny Address] L5 E N
~THE NOTE CQI'!TAINS PROVISIONS ALLOWING FOH,CHANGES,;IN THE .
.. INTEREST HATlE' AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
_ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

APDITIONAL COVENANTS. In addition 1o the covenants and agreements madé in the Security
* Instrument, Borrower and Lender further covenant and agree as follows: ST
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES -
TMNoc_e[xoviic;foranifﬁﬁalhmméof - 7.0080 - %. The Note provides for
charges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates 1 . -
'I‘hcin!u‘mlralclwillpaymaychangeonmefustdayof October ,2002 =
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Chang¢ Dase .~ ] " )
(B)Thelndex - ° - : .
Begmning with the first Change Date, my interest rate will be based on an Index. The *Index” is the
weekly average yield on United States Treasury secminm adjusted 1o a constant maturity of I year, as

1 MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Eannie Mae/
Freddie Mac Uniforma Insirument - - :

@ 5220 (9705) Form 3111 3/85
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.” - - :

If the Index is no longer availzbie, the Note Holder will choose a new Index which is based upon

comparable information. The Note Holder wiil'give me notice of this chaice,
(C) Calculation of Changes . T : _ -
Before cach Change Date, he Note Hokler will calcelatc my new inteiest rale by adding ~
Two and Three-Fourths : ’ : ) . percentage poini(s) -
2.7500 8 he. 1 the result of this
it ¢ i s stated in Section

(D) Limits on Intefest Rate Changes - . :
The' interest rate [ am. required 10 pay al the - first Change Date will not be greater than

3.0000 -7 %orlessthan- 5. 0000 %. Thercafier, my interést rate will
never be increased or decreased on any single Change Daie by more than two percentage points (2.0%) from
the rate of interest 1 have heen paying for the preceding twelve months. My interast raie will never be greater

“than” 13.0000- g %. : :
(E) Effective Date of Changes - . : T . ,

- My new interest rate will become effective on each Change Daie. [ will pay the amount of my new
monthly payment beginning on the first inonthly Ppayment date afier the Change Date until ths amount of my
monthly paymezt changes agair : o :

- (F) Notice of Changes

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows: . !

nterest in Borrower. If all or any part of the Property or

Borrower is sold or transferred and
4l its option, require’

Initials: $- -
Page 20f3 Form 3111 2/85
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 reasonably determines that Lender's security will ot be impaired by the. loan assumption ard that the risk of
- @ breach of any covenant or agreement in this Security Instrument is acceptable to Lender. o

To the exent permitted by applicable law, Lender may “charge a réasonable foe as a condition to
Lender's consent to the loan assumption.” Lender may also require the transfetee 10 sign an assumption-

" agreement that is acceplable 1o Lender and that obligates the transferce to keep all the prosiises and

- 3greements made in the Note and in this Security Instrument Bormower will continue to be obligaied under

_the Note and this Security Instrument unless Lender releases Borrower in writing. - ’ :

: -1f Lender exercises the option 1o requirc immediate payment in full, Lensder shall give Bomower nolice -
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed v/ithin which Borrower must pay all sums secured by this Security Instrifent. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bomwer.

BY SIGNING BELOW, Bomrower accepts and agrees 1o, the fenms and Covenants contdined in this

). e Mnﬁicxynnsn [t Borrower

(Seal) : (Seal)

-Bormower -Borrower

(Seal) : : (Seal)

-Borrower -~ -Borrower

(Seal) ' (Seal)
-Borrower 7

-Borrower

Qu:eu {9705) Pagedol3 o ‘Form 3111 3/85




