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WESTERN SUNRISE MORTGAGE
7320 SW HUNZIKER, SUITE 310
PORTLAND, OR - 97223

Assessor’s Parcel or Account Number: .-
03081730141200

- Abbreviated Legal Dcscnpuon
Lot:3 ‘BILL COATES SHORT PLAT

[lndude Jot, biock and plar or sccmn, 0w nship and range)

Full legal dacn ion focated on page 2.
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FHA Case No.

StateotWtslungton ’- ’ DEED OF TRUST L .569—045534‘5

Loan ID: 0010279065

-

THIS DEED OFV"I:RUST( chumy Instniment” )1smadeon September 2nd, 1999
Tre Graator is ’

HIRIAH L. P.EBD an unmart1ed womah

'H”‘_._(

?d"led

’('Bonuwer')."['hctmstccis T.D. Service Compény, ﬁashingtgn.

('T'ustec) Thebcmﬁaaryls WESTERN SUNRISE AKA CROSSLAND MORTGAGE CORP.

wlnch is organized and existing undcr the lawsof  "The State of Utah"

FHA Washington Deed of Trast - /96
€5, 4RWA) 5610,
w@mmmms-csoo;szg-nst
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whose address is P.O. BOX 410412 ’ » SALT LAKE CITY. UT £4141-0412
- i : ("Lender”). Borrower owes Leader the principal sum of
One Hundred Six Thousand Six Hundred Twenty Nirne and no/100 - - =
: i ’ , o ;_ Dotlars(U.8.$ ~ 106,629.00 3.
This debt Is evidenced by Botrower’s note dafed the same date as this Security Instrament (*Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on October - -
1st, 2029 " .- -“This Security Instnument secures to Lender: (a) the repayment of the debt
‘evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
‘payment of alt other sums, with interest, advanced vnder paragraph. 7 1o protect the security of this Security
Instrumeni; and (c) the performance of Borrower™s covenarits and agrecmenis under this Security Instrument

and the Note. For this purpose, Rorrower irrevocably grants and conveys 10 the Trustee, in trust) with power

of sale, the foliowing described property located in © . SKAMANiIA . County, Washington:
A TRACT OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTIO
17, TOWNSHIP 3 NORTH, RANGE 8 EAST OF THP WILLAMETZE MERIDIAN, IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON, DE3CRIRED AS FOLLOWS :

LOT 3 OF THE BILL COATES SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAG.

250, SKAMANIA COUNTY RECORDS.

Ttem #: 03081730141200 R W : r
which has the address of S2 BROOKS ROAD, CARSON " {Sweer, Ciny,
Washington T 98610 1Zip Codel (" Property Address™); -

TOGE!"HER WITH all tbcmrprosetmnts now o hereafter erected on the property, and all easements,
appurtenances and fixiures now or ber=afier a part of the property. Alt replacements and additions shall also be
covered by this Security Instrurnent.”All of the foregoing is referred 10 in this Security Instrument as the
.mey.‘. o . - . .

BORROWER COVENANTS iliat Borrower is lawfully seized of the estate hereby conveyed and has the

right to grant and convéy the Propeiiy and that the Property is ufiencumbered, except for encumbrances of-

record. Borrower warranis and will defend generally ihe title to the Property against all claims and demands,
subject 10 any encumbrances of record. . ; -

~ THIS SECURITY INSTRUMENT commbines uniform covenants for national’ use and non-uniform

- Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
preperty. . - : "

Borrower and Lender covendnt znd sgree as follows:

UNIFORM COVENANTS.. | - . _ . T

1. Payment of Principal, Interest and Laie Charge. Borrow.2f shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note_ : g o

. 2. Monthly P'aymmt of Taxes, Insurance and Other Charges. Borrower shall include in each ‘monthly

payment, (ogether with the principal and interest as set foith in the Note and any late charges, a sum for (a)
_ taxes and special assessments levied or i be levied against the Property, (b) leasehold payments or ground

rexts on the Property, and (2) prémiums for insurance required under paragraph 4. In any year in which the _

Lender st pay a mongage insurance premium o the Secretary of Housing and Urban Development
(" Secretary™), or in any year in which such premium would have been required if Lender still held the Security

. cach monthly payment shall also include cither:. (i) a sum {or the annu2l morigage insurance
premium to be paid by Lender to the Sectetary, or (i) a moathly charge instead of a snorigage insurance
premium if this  Security Instrument s held by the Sectetary,  in a reasonable amount to be

: e;lmmssm . - Par20f8 -
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determined by thé Secretary. Except for the monthly charge by the Secretary, these items are calied "Escrow
Items” ard the swis paid 12 Lender are called "Escrow Funds.” S -
Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate arnount not o -
- exceed the maximum amount that may be required for- Borrower’s esCrow account under the Real Estate”
Scutlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24, CFR
Part’ 3500, as they may be amended from time to time CRESPA®), except that the cushion or Tescrve
penuitted by RESPA for unanticipated disbursements or dishursements before the Borrower's Ppayments are
available in the account may not be based on amounts due for the mortgage insurance premiurm. et
If the amounts held by Lender for Escrow Items exceed the amounts permitted 10 be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounis of funds held by
- Lender at any time are pot sufficient to pay the Escrow lteras when due, Lender may nolify the Borrower and
- require Borrower to make up the shortage as pennitted by RESPA... o - )
Thie Escrow Funds are pledged as additional security for 2ll sums secured by this Security Instrument. If
. Berrower ténders to Lénder the full payment of all such sums, Borrower's acoount shall be credited with the
balance remaining for all installment items (3). (b}, and (c) ard any morngage insurance prémium installiment
- that Lender has not becoms: obligate3 to pay to the Secretary, and Leénder shall prompily refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s acoount shall be credited with any balance remaining for all installments for items (a). (b), and (c).
3. Applicaticn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: .- - . - - . .
First, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the tary mstcag of the monthly morigage insurance premium; ; )
- Second, to any faxes, special asscssiments, leaschold paymente or ground rents, and fire, flood and other
hazard insurance premiums, as required; ~ . - . .- .
- Thind, 1o interest due undef the Note;«¢. - I
Founh, to amorization of the principal of the Note: and
Fifth, to late charges due(undcr‘ the Note.  ~ .-

Letidér requires. Borrower shall also insure ail improvements on the Property, whetber now in
‘existence or subsequéntly erected, against 1055 by floods (o the extent required by the Secretary. Ail insurance
shall be carried with companics approved by Lender. The insurance policies and any refiewals shall be held by
Lender and shall include loss payable clauses in favor of, and in'a form acceplable to, Lender. - B

In the event of loss, Bortower shall give Lender Smediate notice by ‘mail: Lénder may maké proof of . .
loss if not made prompily by Borrowes. Fach insurarce corpany concerned is hereby authorized and directed
to mzke payment for such loss direcily to Lender, instead of to Borfower and to Lender jointly." All or any "
pant of the. insuranée proceeds miy be applied by Lender, 2l its option, either (2) to the reduction of ihe e
indebiedness under the Note and this Security Instrument, firs to any delinquent amounts applied in the order
in paragraph 3, and then to prépayment of principat, or (b) to the resteration or repair of the damaged -
Property: Any application of thé proceeds o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, of change the amount of such payments. Any excess
insurance proceeds over an amount required 1o pay all Gutstanding indebtednéss under the Note and this
Security Instrument shall be paid to the entity legally entitled théreto. - - ) < L -

In the eveni of foreclosure of this Security Instrument or other transfés of litle to the Propeity that
extinguishes the indebiedness, all night, title and interest of Borfower in and o insurance policies in force shall
Ppass to the purchaser:: s U R L g

5. Occupancy, FPreservation, Maintenance and Protection of the Property; Borrower’s Loan -

; Leaseholds. Borrower shall occupy, establish, ‘and use the” Properiy as Borrower's principal
residence within sixty days afier the execution of this Securily Instrumém (or within sixty days of a later sale
or transfer of the Property) and shall continue (0 docupy the Property as Berrower’s principal residence for 21
least one year afier’ the date of occupancy, unless Lender determines that requiremnent will cause undue

Lender may take reasonable action o protect and p
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also be in default if Borrower, during the ioan applicaiion process, -gave materially false or inaccurate
informuation or statements to Lender (or failed 1o provide Lender with any material information) in connecticn
- with the loan evidenced by the Note, including, but ot limited lo, representationt concerning Borrower's
occuparcy of the Property as a principal residence. If this Security Instrement s on a leasehold, Borower -
shall comply with the provisions of the lease. If Borrower acquires fee tille 1o the Propénty, the leasehnld and
““fee title shall not be merged unless Lender agrees to the merger in writing. R . .
6. Condemination. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for coaveyance in place of -

condemnation, are hereby assigned and shall be paid to Lender 10 the extent of the full amount of the
indebtedness that remains unpaid undér the Noie and this “Security” Instrumens. Lender shall apply such
- proceeds’ to the reduction of the indebtedness under the Nofe and this Security Instrument, first to any
delinquent amounts zpplied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the groceeds to the principal ‘shall not exterd or postpone the due date of the monthly payments,
which are referred 1o in pifagmph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note 21d this Security Instrument shall be paid
10, the eutity legally entitled thereto. . - - . , F
7. Charges to Berrower and Protection of Lender’s Rights In the Property. Borrower shall pay all
~ governmental or municipal charges, fines and iripositions thai are not included in paragraph 2. Borrower shal] -
- 'pay these obligations on time directly 10 the entity which is owed the payment. §f failure to pay would
* advzrsely affect Lender's interest in the Property, upon Lender’s request Borrower shall prongpily furnish to
Lender receipis evidencing these payments, S -
- If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to pérform
any other covenants and agreements coatained in this Security Instrument, or there is a legal procecding that
mzy significantly affect Lender’s rights in the Property (such as a proceeding in bankiupicy, for condemnation -
or to enforce laws of mﬁiﬂ__aﬁons), then Lender may do and pay whatever is necéssary to protect the value of ©
the¢ Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and oth>r items
mentioned in paragiaph 2. o R S ,

. Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interesi from the date of disbursemént, at the
Note rate, and at the ofition of Lender, shall be immediately due and payable. : T

Borrower shall promptly discharge any lien which has priority over this Security Instrument valess
Borrower: (a) agrees in writing to the paytreril of the obligation secured by the lien in 4 marner acceptable to
Leader; (b) contests in good faith the lién hy, or defends against énforcement of the lien in, legal proceedings
which in the Lender’s Opinion operate (o prevent the enforcement of the lien: or (c) seciifes from the holder of
the lien an agresment satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender
determines that any past of the Property is subject to 2 lien which may attain priority over this Security '
Insirument, Lender may give Bomower a potice identifying the lien. Borrower shall satisfy the lien or take

" . one or,more of the actions set forih abave within 10 days of thé giving of notice.

&. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. - - _ - ! .
(®) Default. Lender may, except as limired by regulations issued by the Secretary, in the case of
payment defaults, sequire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or 1 :
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations
. contained in this Security Instrument. - . : B - .
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section
H1(d) of the Gamn-St. Germain Depository Institutions Act of 1282, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate paymesnt in full of all sums secured by this
Security Instrument if: ] . .

@D, ARWA) 156101 U paeaca
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(i) All or pari of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise o1 descet), and ’ .
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has rot been approved in
accordance with the requirements of the Secretary. - . : v .
(¢} No Waiver, If circumstances occur that would permit Lender to require inmwdiate payment in full,
but Lender does not require such payments, Lender does not waive its rights with tespect 10 subsequent
cvents. . : - - o
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the casé of paymént defaults, to require immediate payment in full and foreclose if not
- paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by
_ regulations of the Secretary. _ : o - ¥y -
{e) Mortgage Not Insured. Borrower agrees that if this Security Insttument and the Note aré not
determined 1o be eligible for insurance under the National Housing. Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security .
Instrument. A written statement of any auvthorized agent of the Secretary dated subsequent 1o 60 days

from the date hereof, declining 16 insure this Securily Instiument and the Note, shall be deemed
corclusive proof of such ineligibility. Notwithstanding the foregoing] this option may not be exercised
by. Lender when the unavatlability of insurance is solely due to Lender's failure to reril a_mortgage
insurance prémiurh to the Secrefary. SR U

10. Reinstaterent. Borrower has a right to be reinstated if Lender has requiréd immediate payment in

full because of Borrower’s failure 10 pay an amount due under the Note of this Security Instrument. This right
applics even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall -
tender in a fump sum all amounts required (o bring Borfower's account current including, to the extent ihey -
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys” fees ‘and expenses properly associaied with the foret!osure’procccding. Upon reinstatement by
Borrowet, this Security Instrament and the obligations that it secures shali remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatemnent if: (i) Lénder
has accepted reinstatément after the Sommencement of foreclosure proceedings within wo years immediately
* preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure _
on different grounds in the future, or (iii) reinstatement wil adversely affect the priority of the lien created by
this Security Instrument. == - : - - 5 :
. 1L Borrower Not Reicased; Forbearance By Lender Nof a Waiver. Extension of the time of payment -
or modification of amoriization of the Sums secured Dy this Security Instrument granted by Lender to any
’ " Borrower ' ' liability of the original Borrower or

Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interesi. Any forbearance by Lésder in exercising any right or recedy shall not be a waiver of or preciude she
exercise of any right or remedy. - R s " -
7. .12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agfeements of -this Security Instrument shali bind and benefit the successors and assigns ‘of Lender and
Borrower, subject to the provisiors of paragraph 9(b}. Borrower’s covenants and agreemenis shall be joint
and scveral. Any Borrower who co-signs this Security Instrument but does not €xecute thé Note: (a).is
co-signing this Security Instrument only 1o morigage, grant and convey that Borrower's interest in the
Froperty under the tefins of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrurient of the Note without
thai Borrower’s consent. ' , ‘
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13. Notices, Any notice to Borrower prévided fer in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another miethod. The notice shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to

-Lender shall be given by first class mail to Lendsr's address stated hercin Or any address Lender designates by
notice to Borrower, Any nctice provided fof in this Security Instrument shall be deemed to have been givento
Borrower or Lender when given as provided in this paragraph. : o - :

14. Governing Law; Severability. This Security Instrument shall be governad by Federal {aw and the
Iaw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shail notaffect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisiens of this Security Instzument and the Note are declared 10 be severable, -, .

. 15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. : S : 7

16. Harardous Subsiances. Berrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Propeny. Borrower shall not do, nef allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
senterces shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriate to normal residential uses and 1o maintenance of the
Property. 7 PO y e - . k. C

Borrower shall promptly give Lender writted notice of any investigation, claim, demand, lawsuit of other
action by any governmental or regulatory agency or private party iavolving the Property and any Hazardous

" " Substance or Environmenial Law ¢f which Bomrower has actual knowledge.” If Borrower learns, or is notified
by any govemmental or regulatory authority, that any removal of other remediation of any Hazardeus
Subsiances affecting the Property is Decessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law. : ) e . o

As used in this paragraph 16, “Hazardous Substances™ ‘are those substances Gefined as loxic or hazardous
substances by Environmental Law and the following substances: gasotine, kétosene, other flammable or toxic
petroicum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federzl

-+ laws and laws of the jurisdiction where the Property is located that relate to health, safety or énvironmental
protection. . - <o ’

. L =
NON-UNIFORM COVENARTS. Borrower and Lender further covenant and agree as follows:
" 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and

revenues of the Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, ‘prior to
Lender’s notice to Bomrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes 2n bsolute -assignment and pot an assignment for
additional security only. - - T T ] e
I gives notice of breach 1o Bomrower: (a) all rents received by Bomower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to 1he sums secured by ibe Security Insirument; -

(b) Lendet shall be entitlsd to collect and receive all of the renis of the Property; and (c) each tenant of the -

Properiy shall pay all rents due and unpaid to Lender or Lenider’s agent on Lender’s wrilten demand 10 the °
. tenant. 7 ;

.. Borrower has nit éxecuted any prios assignment of the rents and has not and +¥ill not perform any act that
- would prevent Lendef from exercising its rights under this paragraph 17. ) B
. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
potice of breach 10 Borrower. Hoveever, Lender or a judicially appointed receiver may do so at any time there
15 a breach. Any application of rents shall not cure or waive any default or invalidate any other right or

remedy of Lender. This assignment of rents of the Property shall termminate when the debf secured by the
Security Instrument is paid in full. : .

‘ Qca(wm w6100 Preboia , ' —— M
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
- Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender shall

“he entitled to colléct 21} expenses inturred in pursuing the remedies provided in this paragraph 18, - .

including, but not limited to, reasonable attorneys® fees and costs of title'evidence, -
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of -
an event of default and of Lender's election to cause the Property to be sold. Frustee and Lender shall .
take such action regarding noatice of sale and shall give such notices to Borrower and to other persons as -
applicable law may require. Afteér the time required by applicable law and after publication of the notice -
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place find :mder the terms designated in the notice of sale in one or miore parceis
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable Jaw by public anncuncement at the time and place fixed in the notice of sale.
~ Lender or its designee may purchase the Property af any sale. : S
. Trustec shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
- or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply - the proceeds of the sale in th€ following oider:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fees; (b)
to all sums secured by this Security Instrument; and (c) any excésS o the person or persons Tegally
entitled to it or fo the clerk of the superiof court of the county in which the sale took place. -
If the Lender’s interest in this Sécurity Instrument is held by the Secretary and the Secretary
requires immediate payment in full under peragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 &1 seq.)

by requesting a foredlosure commissimer designated under the Act to commence foreclosure and to sell .

* the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of -
any rights otherwise available to @ Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrumen, Lender shall request
Trustee to reconvey the Property and shali surrender this Security Instrument and all notes evidencing debt
" secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person o persons shall pay any récordztion

20. Substitute Trustee. In accordance with applicable law, Lender may. from time to time appoint a
successur trusice to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trusiee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. :

«

21. Use of Properiy. The Property is not used principally for agﬁcul‘thral or farming purposes.

o

22. Riders to this Security Instrument. If one or mére riders are executed by Borrower and fecorded
- together with this Securily Instniment, the covenants of each 'such rider shalk be incorporated into and shall

amend and supplement ibe coveénants and agreements of this Security Instrument as if the rider(s) were a pant
- of this Security Instrument. [Check applicable box(es)]. | ]

{1 Condominium Rider L Growing Equity Rider 1 Other [specify)

L] Planned Unit Development Rider D Graduated Payment Rider Adjustable Rate Rider
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SIGNING BELOW, Borrov.rr ar‘c::pts and agrees 10 the terms con'am-\i in this Secumy lnurument ]
and in an) rider(s) executed by Borrower and m.orded mth .’ ’
. Witnesses: . . : i

%m_,j M (Seal)

HIRIAH L. RBED -Borroser

(Seal;
-Bormower

(Seal)
~Borrower

(Sea)

) QQ‘EGOM
SI'ATE OF WASTENGTON

County of [,Jad\:ﬂﬁh)/\ . 7 }s:

On this day personaily appeared before me

OFFICIAL SEAL

KM H. SMITH

. } = NOTARY PUBUC-OREGON
am L ?eed Y COMEASSION NC. 057739

in : MY DOMMISSON EXPRES SEPT. 19, 2000

+ 1o me known (0 be the individual described in and who executed the within and foregoing instrument,
_ and acknowledged that  SH10 signed the same as free and voluntary act and sleed, for
GIVEN under my band and official seal this ~ In<

Nmfﬁbhmrmdz»gofwmnm;
(AE(GJA./

My Appointmens Expi;uoq P-( 7'00
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ADJUSTABLE RATE RIDER

569-0455346
Loan §: 0010279065

THIS ADJUSTABLE RATE RIDER is made this md day of
- 1999 is in¢ i
Deed of Trust or Security Deed ("Security Instrument”) of the
("Borrower") 1o secure Borrower’s Note (*Note") to . e
WESTERN SUNRISE AXA CROSSLAND MORTGAGE COPRP.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

52 BROOKS ROAD

‘- CARSON, WA 98610 J

THE :NOTE‘CONTAIN_S PROVISIOHS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. il

ADDITIONAL COVENANTS. Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agere as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
) (A) Change Date

The interest rate may changeon lhp(fuét day of January N 20Q1 . and on

that day of each succeeding year. "Change Date” means each date on which the interest rate could change.

.. (B) The Index . oo . . :
- Beginning with the first Change Date, the interest rate will be based on an Index. "Index® means the
weekly average yield on United States Treasury Securities adjusted to 2 constant
made availabie by the Federal, Reserve ’
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(C) Calculation of Interest Rate Changes - ) - ) ) -
Before each Change Date, Lender will calculate 2 new interest rate by adding a margin of
Two and three ‘guarters i - percentage poini(s)
( '2.750 - - %) 10 (be Current Index and rounding the sum to the nearest one-cighth of one
perventage " point (0.125_%). Subject 10 the Limits stated in paragraph (D) of this Rider, this reunded
amount will be the new interest rate until the next Change Date. -

(D) Limits on Interest Kate Changes I F - ]

The existing interest rate will never increase or decrease by more than one percentage point (1 0%) on
any single Change Date. Thé interest rate will never be more than five percentagz points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note. ST o g

(E) Calculation of Payment Change o o . o ,

I€ the interest rate changes on 2 Charge Date, Lender will calculate the amount of monzhly payment
of principal and interest which would be necessary o repay Gre unpzid principal balance in full at the
Maturity Date at the oew interess rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed o the Change Date if there had Seen
no default in payment on ihe Note, reduced by :he amount of any prepaymen’s to principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest. .

{F) Notice of Changes ¢ » < : k. . . c

Lender will give notice to Borrower of any change in (he interest rate and monthly payment ambunt.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ji) the Change Date, (iii) the old interest rate, (iv) the new interest rate, )
the new monthly payment amount, (¥i) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
required by Jaw from time 10 time. i ' - R

~(G)EffectlveDalerof_Chsngis' T - P T
* .. A ngw interest rate calculated in accordance with paragraplis (C) and (D) of this Rider will become -
effective on the Change Date. Bormower shall inake a payment in the new monthly amount beginning on
the first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Bormrower shall have no obligation to pay anyincrease in the
monthly payment amouni calculated in accordance with paragraph’(E) of this Rider for any payment date
occurring less than 25 days afier Lender has given the required notice. If the morithly payrent amount -
calculated in accordance with paragraph (E) of this Rider decreased, but Lénder failed to give timely noticé
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in 2 timely notice, then Borrower has the opiion to either (1} démand the refurn 0.
Borrower of any exeess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely motice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to méum any €xcess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for retumn is made. ’ g
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