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. THIS DEED OF TRUST ("Security Instrument’) is made on Zugust 3ist, 1939
~The grantoris JORL: ¥ ANDERSON, SR and PAMRIA A ANDERSON

(Borrowsr). The tnsstee s CLARK COUNTY TTTLE GUMPAKRY, & ashington (orporatica
i R ] {Trusiee). The beneficiary is_ WASHINGTON MUIUAL BANK, a
Bashington Corporatian .. which i ocganized and existing under 1he aws of_washington

. and whose address & g, 01:
" Borrower owes Lender the principal sum of

D & 00/100--- A
o = ). This debt is evideiced. by
Bommower's note dated the same dale as this Sacurty Instrumant ("Note'), which povides for monthly paymenis,
wmlmehﬁidebt,inolpaidearﬁef.dueahdpayab!émm.‘2014' .. Tnis
Sécurity Instrument secures 10 Lerider: (a) thé repaymert of the deiX evidenced by the Note, with interest, and
alt renewals, extensions and modifications of the Note; (b} the payment of all other sums, with Efersst,
advanced under paragraph 7 (o protect the securiy of this Security Instrument; and (c) the performance of
BOrowst’s covenants and agreements under this Security Instrument and tha Note. For this purpose, Borrower
ire'voé'abiygramsandcomeys!onsteé,htrtxstwi@hponefo(sa]e,mefoﬂowingdescribedpfopenybcated

. N SKAMANTA Courty, Washington: SER PAGE 7 ATTACHED HERETO AMD BY
‘mmammp,_ . i

TAX ACCT ND 02-05-30-0-0-0101-00 P : :

ABEREVIATED LBGAL DESCRIPTION: 0101 SEC 30 75N R2EW

which has e address of 12 BEAR FRAIRIE KD
' , ' (Sveed

WASHOXGAL ", Washingtongge7) (Property Address"):

. C e ,
WASHINGTON-Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 1 of 6 pages)
1529A (03-97) : : .
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. “Loan #: 01-0146-001522709-3
- S .

TOGETHER WITH all the improvements now of hereafer erected on tha ptopery, and ali easenients, appurtenances,
and fixtures now of hereafler a part of the property. A% replacements and additions shall also be covered by this Security
Instrument. AN of the foregoingis referrsd to in this Securty Instrument as the *Propedy * T o

BORROWER COYENANTS that Borrower is lawtully seised of ihe estate héreby conveyed and has the right to grant
and convey the Property and that the Propeity Is unencumbered, except for encumbrances of record., Borrower warrants
and wif defend generally the tiths to the Property sgainst alt claims and demands, subject to any encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenarts with fimited
variations by lurisdiction to corsttute a unform securly inslrument covering real propery. - ) . 3

UNIFORM COVENANTS. Botrower and Lander covenant and agree as follows: . i . :

‘1. Paymeat of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and Interest on the dabt evidenced by the Note and any prepaymant and lats charges due underthe Mole. . -

2. Funds for Taxes and Insufance. Subject 1o applicable law o¢ o a written waiver by Lender, Borrower shall pay .. - .
to Lender on the day monthly payments are due undes the Nota, until the Note s pald in full, a sum (Funds?) for: (a) yearly
faxes and assessments which may attain prioiy over this Securly Instrumiént as a lien on the Property: (b) yearly leasehold
payments or ground ients on the Propery, # any; (c) yearly hazard of Pioperdy Insurance premiums: (d; yearly flood
insurance premiuims, # any; (o) yearly modgege insurance premiums, 3 any: and {f) any sums peyable by Botrowet to
Lendes, i occordance with the provisions of pardgraph 8, in ieu of the paynent of morigage insurance plemiums. These
#ems are called "Escrow ems * Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum
smount a lender fo: a fecerally refatad mortgage loan may requice for Bofrower's escrow account tinder the federal Real -
Estate Settiement Procedures Act of 1974 as emendod from time to fime, 12 U.8.C. Saction 2601 el seq. (RESPAY, unless |
ancther faw that applies to the Funds sets a lesser amounl ¥ 50, Lender may, 2t any time, collact and hold Funds in a2n
amourt not to exceed the lesser amaant Lender may estimate the amount of Funds due on the basis of currént data &nd
reasonable estimates of expend®ures of future Escrow Rems of otherwise in accordance with applicable lave. . 7 . . .

. © Tbe Funds shall ba held in an inisttition whose deposits ars Insured by & federsl “agercy, Instrumsntality, or emity -
{including Lender, i Lender Is such an institution) of in_any Federa! Home Loan Bank. Lender shel apply tha Fundy to pay
the Eecrow Rems. " Lendér may nit charge Borrower for holding and applying the Funds, annually analyzing the escrow
accound, of yerifying the Esciow Nems, unless Lender pays Boaower. increst on Uw Funds and applicable faw perrits ©
Lender to make such a charge. -However, Lender mey require Borfower to pay a ons-time charge for an independent real
estate tax reporting service used by Lender in connection with this foan, unless applicable law provides otherwise. Unless
an agreement Is meade ot apphicable law requires interest to be paid, Lender shall not be required to pay Borrower any
inferset or earmnings on the Funds. Borfowsr and Lender may agres in writing, however, that inférest shaf be pald 6n the
Funds. Lender shafl give to Borrower, without charge, an énnual accounting of the Funds, showing credits and debits to the
Funds and the purpose foi which sach debit to the Funds was made. The Funds are pledged as additionat security for all
sums secured by this Secury Instrument. . e i 4] s

¥ the Funds held by Lender exceed the amounts

Sortower for the excess Funds in accordance with _ e r ‘
Lender e any fime Is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount nacessary fo maks up the deficiency. Borower shall make Up tha deficiency
hmmemmhomnlﬂypaym@ms.dLm‘sso!gd‘rsgpﬁon, e o . - L -

Upon ment in full of al sums seocured by this Security lnstrument, Lender shalt promptly refund to Boriower any - © .
Funds held g;'londof ¥, under paragraph 21, Lender shalt acquire or st the Propery, Lender, priof to the acquisition or
sale of the Property, shak apply any Funds held by Lender at the time of acquisition cr sale as a credit against the sums.

- secured by this y . : ;

3

Instrumient. . - 9 - -
-3 - of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs, 1o any prepayment charges due undet the Note; second. to amourts payable
urder paragraph 2; third, 1o interest due; fourth, to principal due; and last, or any lats charges due under the Note. - :

4. ; Lers. Botrower shall pay af taxes, assessments, charges, fines and impesitions afiibutable to the
Property which fay attain prior2y over this Security Instrument, and leasehold payments or gréund rents, £ any. Borrower
shell pay these obfigations in the manner provided in paragraph 2, 6t ¥ not paid in that manner, Borrower shafl pay them &n
tima directly 1o the person owed payment. Borrovier shalt promptly furnish to Lender ali nétices of amounts to be paid under
:‘ﬁ: paragraph. ¥ Borrower makes these payments directly, Borrower shali prompily furriish 1o Lender receipts evidencing

paymenis. R T e . e 7 :

Borower shall promptly discharge any lien
23roes in writing to the peyment of the obligution
falth the ben by, or defends ageinst

subordinating the Ger: to this
may atisin priorlty over this Security 3 1 3
laﬁdymﬁmmﬂapmwmedmacﬁqusﬂbfm:bwéwmn1Ddaysoftbegiving -
Insurance. Borrewer shall keep the Emprovements row existing ot hereafter erected onthe
s/included within the term “exdended coverage” and any other hazards, including
ntained in the amounts and for the

- . ¥ Lender requir
receipts of paid premiums and renewal notices. In the svent of foss, Bom

- Washington
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e S __Loan #: 01-0146-001522709-3
carner and Lender. Lender may make procf of oy s # not made promptly by Borrower. -

Unless Lendeér and Borrower otherwise agres in writing. insurance proceéc’s shall be applied to 1éstoration of repair of
the Proparty damaged, # tha restoration or repsir is economically feasible and Lender's security is not lessened. Hf the
restocation of repair is not economically feasible or Lendér's security wou'd be lessened, the insurance proceeds shall be
applisd 1o the sums secured by this Security Instrument, whather or not then due, with any excess paid to Botrowar. ¥
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lendar may <ollect the insurance proceeds. Lendsz may use the proceeds to repair of tesiors
the Propedy of to pay sums securad by this Security Instrument, whether'or not then dus. The 30-day period will begin when
the notice Is given.  ~ - P ool - c L . = o

- Unless Lender and Borrower othenwise agree in wiing. any application of proceeds to principal shall not extend or
postoone the due dats of the monthly payments alerred 1o in paragraphs 1 and 2 of change the amount of the payments. i
under paragraph 21 the Propérty is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damage to the Property prior to the ocquisition shall pass to Lender to the exten of the sums secured by this Security
Instryment immediately pdor to the acquisition. ' S PO . - - -

"~ 6. Occupancy, Preservation, Malintenance and Protection of the Property; Botrower’s Loan Application;
Leaseholds. Boirower shafl occupy, establish, and use the Property as Boitower’s principal tesidence within sty days after
the execubion of this Securily Instrument and shalt continue to occupy the Property as Borrower's principal residence for al
least one year after the dale of cccupancy, Unless. Lender otherwise agrees in writing. which ¢onsent shall not be

.- unreascnably withheld, of unfess extenuating circumstances exist which ais beyond Bormower's control. Boriowei shall not

- deslroy, damage of impair the Pioperty, slfow the Property to deteriorate, or commt Waste on the Property. Borrower shatl
be in Sefault £ any forfeture action or proceeding, whether ¢ivil of criminal, is begun that in Lender's good faith judgment |
could result in forfeiture of the Property or otheraise meterially ¥npair the fien created by this Securlty Instrument of Lender's

- security inteiest Borrower may cure such a default and reidstats, as provided in paragraph 18, by causing the action of

pioceeding fo be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfaiture of the Borrowet's
interest in the P:operty or cther material impairment of the lien created by this Security Instrument or Lerder's security
interest. Boriower shall also be in default f Bofiower, during the loan application proccess, gave materially false of inacsurate

- information o1 statements 1o Lander (of failed to provide Lender with any malerial information) in confiection with the loan
evidenced by the Note, Including, tut not imited o, reprasentstions concerning Borrower's occupancy of the Property as a
principal residence. i this Security Instrumant is on a 'sasehold, Botrower shall comply with ahi the provisions of the lease. ¥
Borrower acquires fee titie 1o the Propaty, the leasehol3 and the fee title shall not merge unfess Lendsr agress to the merger
inwrting. - PR L NN R M - - - - -

- 7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the covenants and agreements
corained in this Securlly Instrument, or there is a legal proceeding that may significantly afiect Lender’s rights in the
Propetty (such as a proceading in bankruplcy, probate, for condermnnation of forfaiture of 1o enforce laws of reguiations). then
Lender may do and pay for whalever is necessary 1o profect the value of the Property and Lender's rights in the Property.
Lender's actions may inchude paying any sums secured by a Sen which has priorty over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and enlering on the Property 1o make repairs. Athough Lander may take action
under this paragraph 7, Lender does not have to do so. - . ‘- o L' gt

- ry améunts by Lender under this paragraph 7 shall Secoms additional debt of Borrower se¢ured by this
Security Instrument. Unless Borrower and Lender agres to othet terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shali be payable, with interest, upon notice from Lender !o(Bo-rrower requesting
payment. - I . o e R <

. 8. Mortgage Instirance. U Lender required imortgage insurance as a condition of making the foan secured by this
Security Instument, Borrower shall pay the premiums required to maintain the mofgage ifisuranca in effect W, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shafl pay the

-~ premiums required > oblain coverage substanfally equivalent 1o the mortgage insurance previcusly in effect, a1 a cost

substantially equivalent fo the cost 1o Borrower of the mortoage insurance previously in effect, from an alernate mocigage
insurer approved by Lender. K subslantially equivalerd morigage insurance coverage is not available_ Borrower shall pay 1o -

Lender each month a sum equalts onetwelfih of the yearly mortgage insurance premium being paid by Borrower when the

insurance coveraga lapsed of ceased 1o be in effect. Lender will accept, use and fetain these paymeris as a loss reserve in
lieu of morngage insuranca. Loss réserve payments may no fonger be requied, af the option of Lender, i mortgage
insurance coverage (n the amoimk and for the period thst tender réquires) provided by an insurer approved by Lender
again becomes avalable and is oblained. Bomower shall pay the piemiums required 1o maintain mortgage insurance in
offect, or (G provide a foss ieserve, until the requiremiert Jor mortgage insurance ends in accordance with any written
agrasment between Bomower and Eender or applicable law. P ' ' - :
9

. . Lénder of Ks agent may make reasonable eniries Upon and inspections of the Property. Lender shafl
give Borrowsr notice at the ime of or prict lo an inspection specifying reasonable cause fof the inspacon. - | -
10. Condemnation. The proceeds of any award or claim for damages, direct or conseque Tial, in connection with
any condemnation of other taking of any part of the Property, or for conveyance i feu of condemnation, are hefeby
assigned and shafl be paidi 1o Lender. T N S  C - s :
" In the event of a tolzl taking of the Pioperty, the proceeds shall be applied 15 the sums secured by this Security
whether or not then due, with any excess paid to Botrower. In the event of & partial taiking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securly Instument inmediatery before the taking, unless Bofrower and Lendar ctherwise agreé in writing,
the sums sécured by this Security Instrument shall be reduced by the amourd of the proceeds multiplied by the following
iraction: (a) the lotal amount of the sums sacured immediately before the taking. divided by (b) the fair market value of the
Property ir befor= the taking. Any balance shak be paid to Bomower. in the evert of a partial taking of the
_ Property in which the fair market value of the Propey immediately before the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agroe in writing or unless appficable lew
Washington . k R
1529C (02-97) - Page 30f6
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» ) Loan f: 01-0146-001522709-3
otherwise providss, the proceeds shall ba applied to the sums secured by this Security Instrument whether or not the sums
are then due. - - : . - . -

- ¥ the Property is abandoned by Borrower, or #, after notics by Lender to Borrower that the eondemnat offers to make -
a) award or settle a claim for damages (£ within 30 days after the date the notice is given,
Lender Is’authorized to collect and X it i to restoration of repair of ths Property or 1o the
sums secured by this Security Instrument, whethst or not then due., : . - S

’ Unless Lender and Borrowsr otherwise agree In writing, sny application of proceeds to principal shail not extend of
posipone the due date of the monthly paymsnts raferred to in paragraphs 1 and 2 or change ths amount of such payments.

11. Botrower Not Released: F onder . Sxténsion of the time for payment of
mocification of amortization of the sums se by Lender 1o any successor in interest
of Borrower shalt not operate to release er's successors ininterest Lender shall
act be required to commence proc. refuse fo extend tima for payment or
otherwise modify amortization of the sums secured by this Security lnstrument by reason of any demand made by ths
onginal Borrower of Borrewer's succéssors in interost Any forbearance by Lenderin exercising any right or remedy shall not
be a walver of or prechuds the exercise of any fighl of remedy. - . T . . - o

. 12. Successcrs and Assigna Bound; Joint and Several Uablility; Co-slgners. The covenants and agreements of

- this Securlly Instrument shalt bind and beneft the successors and assigns of Lender and Bomrower, subject to the provitions

olparagraph 17. Bomower's covenants and agresments joint and several. Any Bomrower who co-signs this Sacurity

Instrument but does not execte the Note: (%) Is Co-signing this Security Instrument only to rortgage, grant and convey that
Botrewer's interest in the Property under the terms of this Securily instrument; (b) is not personally obligated to pay the sums

- secured by this Securlly Instrument; and (¢} agrees that Lender end any other Botrower may agree 1o exfend, modify, forbear

_ot make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet's
consent LAV i - c

15. Governing Law; Severabliity, -This Security Ifsirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision of clause of this Security Instrument ‘or the Note
conflicts with appiicable law, such cordlict shafl 7ot affect other provisions of this Security Instrument or the Note which can
be given eﬂ&ﬂ‘wﬂho{:l conflicting provision. o this end the' provisions of this Securily tnstrument and the Note are declared
to bs severabls. - ST S - o . . B

© 18, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrurnent.
LA  of ty orty or a Be interest In Botrower. i all &¢ any part of the Pr ary i

i B sold or transferred (or ¥ a beneficial irterest in Bomower is sold or wansferred and Botrower a natural person)
without Lender's prict wiitten consémt, Lender may, at As option, require immediate payment in full of aft sums secured by
this Security Instrumernt. Howsaver, this option shal ot be exercised by Lender # exercise is’prohitited Uy federal law as of

the date of this Security Instrument. - . . S e - n ’ '
¥ Lender exefcises this option, Lender shall give Borrower notice of accaleration. Thé nofice shall provide a period of
not less than 30 days notice is delivered & mailed within which Borrower must pay all sums secured by this
U 3 2 or expiration of this period, Lernder may invoke any

tho 1 ot demarlde.ijowa ot H :
S . K Borrowsr meets certain conditions, Borroweér shall have the right to have
this Security Instrument disconfinued at any timeé prior o the sarfiér of: (a) 5 Says (or such othei period as
may specty for reinstatement) before sale of the Properly pursuant to any power of sate contained is this
5 s of [b) entry of a judgman enforeing this Security lristrument. Those conditicns are that Borrower. (a)
paqunderllsmﬁd:ﬂwﬁ,wﬁﬂdhdquﬁérﬁﬁss&mhsﬁummand;heNo!easifpoa’oceléfaﬁonhad
occumed, (b) cures any default of any other covenants or agreements; (c) pays al sxpenses incurred in erforcing this
- Security including. but not_fimRed fo, reasorable attomeys’ fees; and (d) tzkes such action as Lender may
equire fo assure that the Fen of this Security Instrument, Lender's fights in the Property and Borower's obligaticn
g Security Instrument shafl contine2 unchanged, Upsn reinstatement by Borrower, this
i H ( rgby chalt remain fully effective 55 4 no accelérabon had occurred.
of acceleration under paragraph 17. i

mmenno!iceofmechange‘
name and address of the new Loan
will also contain any other mformation required
13290 [02-97) ) ) . Page4ote TO BE RECORDED




shall not cause of permit the lﬁcoe?'anrgcg 'usg %&s?}s%? stoo?s%g,,
. Borrowsr sh(¥ not do, ner allow anyone elss to do, ing afectis
g g appl to the presence, uss, or
storage on the Proparty it &9 generally recognized to be appropriate 1o
normal residential uses and to maintenance of the cperty. . ’ .

- Botrower shaft promptly give Lender written notice of %h‘esﬁgaﬁon. claim,dsmand, lawsuit or other action by anmy
govarnmental of reguistory agency or pcivate party involing the P dous Substance ©f Environmental
Law of which Boirower has actual ki €. ¥ Borrower learns, i rmental of reguiatory authority,

that any removaf or other remediation of t i Ty is necessary, Borrower shafl
: pro-mpdyhkeaﬂnecesu:y n jons i f ¢ . - ’
: As used in this parag

: . - Upon payment of ak sums securec' by this Security Instrument. Lender shak request Trustés 1o
feconvey the Properdy and shal sunender this Security bisiument and afl notes evidencing delx secyred by this Security -
Instrument to Trustes. Trustee shall feconvey fhe Property withot waTanly and Lender shalf chargo Borrower a refeasa {ee
i\anmwnl!owedb,appﬁclble faw. Such person or persons shanpuyanyreoqrduﬁoncos:s. :

.- 23, Substnse Trustey. i sccordance with apphicable law, Lender may from time to fime 2ppoint a successor trustee
fo any Trustee appointsd hereunder who has cessed to act Wahout conveyance of the Property, the successor frustee shall
succeadioanﬂnﬁlo,pdwqr i umem_s!uherehmdbynppﬁcabh!aw.

24. Use of Property. inciy agricultural or r

[ ) Adustable Rate Rider — Rider =~ 1 144 Family Ridter

7] Graduated Paymerx Rider [} Planned Unt Development Aider {1 Biweeky Paymert Rider
[ ] B3%00n Rider . T_1Rate Improvement Rider 3 Second Home Rider
XX Otrei(s) [specty) Construction Addendn Rider

BY SIGNING BELOW Borrower acceps and agrees to the terms ancl-covenams Contained in this Security
Instrument and in any nider(s) executad by Borrower and recorded with .

1529€ (02.97)
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Loar; #: 01-0146;501522709 -3

STATE OF WASHINGTON
-Onthis 3 day of %,Dl@m%nr ) /before me the undersigned, a Notary .
'Pubﬁcman,rame&a:edw”mngs‘orwwwnnﬁsmm“anpe;somwappeamd "
Joel ¥ cader-CA 2y G4 Pange o (o (’n\nr["c/{;{\ﬁl.
!omakrmnlobeme‘nqividuai(s)‘desé{iéedﬁandwhoexmedtheforegomgm

ana
acknowledged om!ha:m[sm@:,__signedﬁ\dsealadmesaidhsnumemas
%)ﬁ%“%mﬁﬂ@d,!m%mmwmmm’m.

WITNESS my hand and

\\\\muum,,,," o
: -

o oL A. [. ’,
ey

offcial seal afied the aay and year in this certiicate above wiiten.

- REQUEST FOR RECONVEYANCE

)
2
3
=
1
-
-
-
=
=
o)
-~
$
~J

of the foie or nates secured by ihis Deed of Trst Said note or NtEs,
e sewadbythisoe_edofTws(,ravebeenpaidhm You are hereby
8 Or notes and this Deed of Trust, whicharedeﬁvefedherew_andtomconvey,

withoul warranty, &l the the person or persons legally

estale now hield by you under this Deed of Trust to
entiiad theesto. ) ]

DATED:

WASHINGTON MUTUAL BANK
a corporation

By

TO BE RECORDED
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Exhibit A

‘-

A tract of land in the East Vh’alf of the
Range 5 East of the Willamette Meridi
described as follows: . :

Northeast quarter of Section 30, Township 2 North,
an, in the Qounty of Skamania, State of Washington,

BEGINNING at the Southwest corner of the East half of the Northeast quarter of said
Section 30; thence North 0°49°04" ‘East along the West fine of the East half of said -
Northeast quarter, a distance of 550.00 feet; thence South 83°10°50" East a distance of

450.00 feet; thence North 0°49'04" East a distance of 200 feet; thenice South 83°10°50" East
a distance of 900.82 feet to the East line of said Northeast qQuarier; lhence’South 1°20°43"
West along the East line of said Northeast quarter, a distance of 841.62 feet to the-
Southeast corner of said Northeast Quarter; thence North 89°32'24" West, along the South

line of said Northeast quarter, a distance of 1343.08 feet to the True Point of Beginning.

EXCEPT that portion lying within the Right of Way of Skye Road and Bear Prairie Road.

A
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Washington CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)
' Loan #:01-0146-C01522709-3

-

. THIS CONSTRUCTION TERM RIDER TO SECURITY. INSTRUMENT (Rider) is mads this

- 31st . dayof _August, 1999

, and is incorporated into and shaltbé
of Trust or Deed to Secure Debt and

er addendums of riders theféto (the
undersigned (the *Borrower') to sacure

0 | MUTUAL BANK, & Washi : -
{the "Lender?), as modified by any addendums or ricers thereto, which Security -

Instrument covers the property described therein and located at the address shown below (the
*Property”): : - ) —
122 BEAR PRATRIR RD, WASHOUGAL, WA 98671
(Property Address) -

Defined terms in the Noté of the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider confiicts with the terms and conditions set forth in the Security
" Instrument, the terms and conditions set forth in this Rider shail control. )

THE TERMS OF THE BOHHOWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION ,
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO
THE CONSTHUCTION LCAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES. , ' - ' :

ADDITIONAL COVENANTS. The Lender, the Borower,  and the Bomower's construction
contractor have entered info a construction loan agreément (the "Construction Loan Agreement’)
which provides for the construction of a one to four family residenice (which may be & manufactured
or modular home) and: certain cther "improvements (the ‘Improvements’) on the Property.
Accordingly, and in addition to the covenants and agreements made in the Note, Bomrower and
Lendetftm;ercwermandagreeasfollows:

STAA 308  ‘ Page 1 of 3 TO BE RECORDED
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- o . [Loan #:01-0146-001522709°3
A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument also secures performance of my ‘obligations under the Construction

Loan Agreement. if) am in defauh Gnder the Construction Loan Agreement, | will also be in default
under the Note and Security Instrument, and the Lender shall be entitled to exercise all remedies
for default permitted by ihe Note and/or the Security Insttument. While | am making interest only
payments as provided in the first paragraph of Section B beiow, the Security Instrument shall be
considered. for all ients and purposes, to be a *Construction Deed of Trust* (or as applicable, a
Construétion Mortgage or Deed te Secure Debt). . 5

_B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstandiing anything to the contrary in the Note or any 6ther document relaied to my

~ Loan, L'will make paymersts of al accrued interest on the amount of funds actually disbursed by the

Lender. undér the . Construction Loan Agreemert beginning on the 1St = =~ ‘day of
"November, 1999 . ..  -.-° © . ang on that day of each of the foliowing 10 - .
calendar months. lwﬁbéghmakhgpaymemsdpmdpalandhterestasprmidedinméNoteon
‘the -1st - dayol October, 2000 s 18 .

acﬂordaﬁcewm’ﬁpprwisia\sp!memuct(ianoanAgreeniem and the foan is fully disbursed
prior to the due date of any interest only payment o be made under the immediately preceding

paragraph, | will instead begin making payments of principal and interest as provided in the Note

mmmMmmyPayanateﬁrequesteqtodosobymeLénder.
C. 'SECURITYAGREEMENT. - . = e
~. ' The Security Instrument shall also constitute a Security Agreement with respect te all fixtures

_ fespect to all pians,“permits, contracts, and ‘paymemt and performance bonds in connection

therewith. refating to constmct]on ol the improvements on the Property. The Security Agreement
shall constitute a fixture filling with r ct (0 any of the foregoing itemss which are deemed to be.’

fixtures undeér apphicable law. lntﬁaevertofde(au]t,Laﬂershaﬂhaveaﬂrigmsandremedi&ewith

respect to such fixiures and personal property as are available under applicable law including,
i imitation, the rights and remedies available to a secured party under the Uniform

CommerciaICodeloeSlaiewheremePropertyislocaled. - .

D. ' SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Ahyprovisiorshme'NotemdSeaﬂiyli‘lstmmémwmchpemﬂ me (o sell or otherwise
Ua:xsterﬂmepropenyw?ﬂmpaymnlyloanqﬁmfuﬂafeinappﬂcableunmcmstmionofthe
imptmememshasbeencompleted,meloanhasbeenmwmsbursed,ano’lhavecommenced
making principal and ikerest payments as provided above.
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Notwithstanding the above, # construction of the ln\})fWMS has been compieted in

ér)dﬁmsmafpfopenymwmhgreaﬂerbcatédétméPropenymldpwnedbmeower,andwith' '
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l’.ban #:01-0146-001522709—3
F. OCCUPANCY AS PRINCIPAL RESIDENCE,
©  Borrower's obhgatron pursuant to Section 6 of the Security instrument to use the Property as

Borrower’s principal residence shall commencn 60 days after construcnon of the Imprcvements :
have been (:omple!ed

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day
and year first wntten above. - -
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