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Retum Address:

Loan No0.116012757 )
RIVERVIEW COMMUNITY BANK
PO BOX 1068. '
CAMAS, WA 92607

y [Space Abore This Line For Recordiig Data

DEED OF TRUST

Grantor(s) (Borrower): (1) BIRKENFELD, LARRY A ,
’ (2) BIRKENFELD, JOANNE : -
4 : 12"‘....5__'
- %si : : 90m:00
, N ® ) ) ’ ’ ‘efirect
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY BAMK i
) - .(2) RIVERVIEN SERVICES, INC. A

SCoZ T2IHTZ

Legal ﬁui’:ﬁp{ion (abbrevi aléd):
’8!!71/40!'335.1'3N.R1x )

. ) : additional Iegal(si onpage 10
* Assessor’s Tax Parcel ID #: 03-07-35-0-0-0700-00

mx’s,DEEDOFTkusr('s'euuitylnstmm:')ismdc on September 2 1999 -

" The grantor is LARRY A BIRKEMFELD and JOANNE BIRKENPELD HUSBAND AND WIFR
” : - ("Borrower®). The trustee is -
RIVERVIEW SERVICES, INC. -

T : (“Trustee®). The beneficiary is

RIVERVIEW COMNUNITY BANK S

which is orgenized and existi g under the laws of the U.S.A.

700 NR 4TH AVENUR .

CAMAS, WA 98607

« and whose address is
, . . Clender”). Borrower owes Lender the principal sum of
FORTY THRER TROUSAMD AND 00/100 o : -
Dollars (U.S.$ 43 .000.00 )- This deb is evideaced by Borrower’s note dated the same date as
this Security Instrument ("Note®), which provides for monthly payments; with the ful debt, if not paid earlier,
due and payable on September 1, ) . This Secuﬁty Instrument seciires to Lepder:
(a) the repayment of the debt evid inlerest, and all renewals, extensions and .
modi i f » With interest, advanced under paragraph 7 to
the performance of Borrower’s covénants and
Note. For this purpose, Borrower irrevocably grants and
th power of sale, the following described property located in
’ SKAMANIA County, Washington:

TWASHINGTON - Single Faruily -Fammie Mac,Freddie Mac Uniform Instrrmesg Form 3043 990

: GREATLAND |
ITEM 198311 (9612) (Page 2 of 9 pages) ToOefar Lot 35005209393 A £38791.112:
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_COMPLETE LEGAL DESCRIPTION IS LGCATED ON PAGE 10 OF DOCUMENT.

which has the address of 262 MARANATHA LANE

. - [Street] ) .
Washington 98648~ (" Proper'y Address®); -
: . | RipCok} A o

TOGET HF.R WITH all the inib:oveﬁehts oW o1 bereafter erected on the property, and all easemcms

appurtenances, and fixtures now or hereafter a part of the property. All replacecients and additions shall also

_be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instiument as the

Property.” o - N ;
” BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grazt and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Bérmower éfar'rams Ind will defend generally the title (o the Propesty against all claims and demands,
subject to any encumbrances of record. 5 : . -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-

uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumert covering real
- UNIFORM COVENANTS. Borrower and Lendes covenant and agree as follows: .~ .

- Payment of Principal and Int¢=<5t; Prepayment and Late Clarges. Borrower shall promptly
Pay when due the principal of and interest 'on the deby evideﬁéeq by the Note and any prepayment and late

" charges due under the Note. .- _ -

-~ 2. Funds for Taxes and Insuraace. Subject to applicable law of to a written Waiver by Lender, .
Borrower shall pay to Lenider oa the day monthly payments aie due under the Noie, until ike Note is paid in . -
full, a sum ("Funds") for: (a) yearly taxés and assessments which miay. aftain priority’ over this Security.
Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property;if any;
(<) yearly hazard or property insurance prémivms; (d) yearly flood insurance premiums, if any; (€) yearly
mortgage insurance premiums; if any; and (f) aniy sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premitims. These items are called
"Escrow ltems. * Leoder may, at any time, collect anid hold Funds in an amount 101 [0 exceed the maximum
amount 2 lender for a federally related morigage loan may require for Borrower’s esCrow account undér the
federal Real Estaie Settlement Procedures Adt of 1974 as amended from time to time, 12 U.S.C. 2601 er
seq. ("RESPA"), unless another law that appli 3 I nay, al a
time, collect and hold | i

otherwise in accordance with appli o - . B
- The Funds shall bé held in an institution whose deposits are insured by a federal agency, instrumentatity,-
ity (i i i i itution) or in any Federal Home Loan Bank. Lender shall )

Form 3048 /90

- GREATLAND @
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-~ connection with this Joan, unless applicable law provides othenvise. Unless an agréement is made of
appaicable law requires interest to be piid, Lender shall not be required to pay Borrower any interest or’
€amings on thé Funds. Borrowet and Lender may agree iy writing, however, that interest shall be pald on the
Funds. Lender shall give 1o Borrower, without charge, an annual acccunting of the Funds, showing credits
and debits to the Funds and the purpdse for which each debit to the Funds was made. The Funds are pledged
2s additional security for all sums secured by this Security Instrument. - - L ’
Hf the Funds held by Lender exceed the amouats permitted to be held by spplicable law, Lender shall
account . Borrower for the excess Funds in accordance with the requireménts of applicable law. If the

© amount of the P"und; held by Lender at any time is not sufficient to pay the Escrow Items whea due, Lender

1 Cy. Borrower shall meke up the deficiency in no more than twelye monthly payments, a1
Lender’s solé discretion. o T ) ) ] o :
Upon payment in full of all sums secured by this Security Instrumént, Lénder shall promptly refund to
ower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,

prior to the acquisition or sale of the Property, shall apply any Funds beld by Lender at the time of acquisition
or sale as a credit against the sums ‘secused by this Security Instrument, - - &= "
- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges diie under the Note;- _
second, to amounts payable undéy paragraph 2; third, to interést due: fourth, to principal due; and last, to any
Iﬁtechafge_é'dﬂcundcf:thotg. R I .

-~ 4.~ Charges; Liens. Bomower shall pay all taxes, assessments, charges,. fines and. impositions - ..
attributabl Property which may aitain priority over this Security Instrument, and leasehiold paymerts

in the manner provided in paragraph 2, or if not

may s0 notify Borrower in writing, ard, in such case Borrower shall pay to Lender the amount necessary to -

grees in writing (o the payment of the obligation sécuréd by the lien in 2 manner acceptable to
Lender; (b) contests in good fagth the lienby, or defends against etforcment of the lien in, legal proceedings

which in the Lender’s opinion 6pe. prevent the enforcement of the lien; 6t (c) secures from the holder of
i ment satisfactory T rdipating 1 to this Seazn: ity I_ns’trumv 1. If Lender

(¢, hazards included Within the term "extended coverage® and

for which Lender réquires insurance. This insurance shall be

j ' unreasonably

- 0 : Laic 3 b ) at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -

. Allinsurancé policies and renewals shall be acceptable to Lender and shall incl

clause. Lender shall have ihe fight 1o bold the policies and renewals.

promptly by Borrower. .
Unless Lender and Borrowe

restoralion or repai

Lender’s s

7 GREATLAND
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Leader may coltect the insurance proceeds. Lender nuy use the proceeds to repair or restore the Propenty or

to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
‘the notice is given. oo e - - T R

-Unless Lender and Borrower otherwise agree in'writing, any application of proceeds (o principal shall

X 5 ' ‘referved to in paragraphs 1 and 2 or changeithe

[ ! ! is Sext i iy prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propecty; Borrower’s Loan -
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall ¢ontinue to occupy the
Property as Borrower's principal fesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall net be unreasonably withheld, or_unless extenuating
circumstances exist which are béyond Borrower's control. Borrower shall not destroy, datage o1 impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment .

could result in forfeinire of the Property or Otberwise materially impair the

mif representat ‘ B ’s occupancy of the Property

i " residence. If this Security Instrument is oix 2 leasebold, Borrower shall comply with all ke

provisions of the Iease. If Borrower acquires fee title 1o the Property, the leasehold and tae fie title shall not
mge@l&l@cfagx’pé‘tothén!rgerin_, . : -

1. - Pmtedion of Lender’s Rights in the Property. If Eorrower fails to perform the covenants and
agreements conlained in this Security Instruriént, or there is a Iégal proceeding that may significantly affect
Lender’s rights’in the Property ‘such as a proceeding in probate, for condemnation o forfeiture

1 roe laws o1 regulations), then may ¢ haiever is necessary to protect the value

Tty and Lender’s rights in | y may include paying any sums secured

by a lien which has priority this Security In ni, appcaring in court, paying rezsonable attorneys’

fees and entering on the y to make repairs. Althougt’ Lender may take action under this paragraph 7,
‘lae‘ndérdombbthav’et_odq"sp; S . - _ - i

Any amounts disbirsed by Lender under this paragraph 7 shall becomé additional debt of Borrower

.

applic=ble law.

GREATLANG W
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9.. Inspection. Leaderor its agent may make reasonable entries upen ard inspections of the Propeny.
Lender shali give Borrower notice at ths timé of or prior to an inspection spesifying reasonable cause for the
inspection. - . . - . B R . S e

- 10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for cenveyunce in lisuof -
condemnation, are heredy assigned and shall be paid to Lender. . . 7

In the event of a toial taking of the Preperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess p2id to Borrower: In the event of a partial -
taking of the Property in which the fair market value of the Property immediately before the taking is equal fo -
or greater than the amount of the sums secured by this Security Instrumént immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeént shall be
-reduced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total amouni of the suis
secured immediately beforz the taking, divided by (b) the fair market value of the Property immediately

.. before the taking. Any balance shall be paid to Borrower: In the event of 2 partial taking of the Properiy in
“ which the fair market vafue of the Property imimediately before thé taking is Iess thar the amount of the sums
secured immediitely before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. T ) - el

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the oondemnor -
offers to make an award to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days -
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its oplion, either
to restoration or repair of the Property or'to the suins secured by this Sccurity Instrumenit, whether or not
then due, - oot : S - -

. Unless Lender and Borrowet otherwise agree in writing, any application of proceeds to principal shall
not extend or postpoiie the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. B T o - - - .
- 11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time fof -
payment or mixdification of amortization of the surms secured by this Security Instrument granted by Lender
{0 any succeseor in interest of Borrower shall not operate to release the liability of the original Borrower or - -
Borrower's successors in interest.- Lender shall not be required (o commence proceedings against any
successor in intérest or refuse to exiend time for payment or otherwise modify amertization of the sums
secured by this Sécurity Instrument by reason of any demand made by the original Borrower or Borrower's
~ successofs in interest. Any forbéarance by Lender in exercising any right or remedy shall not be 2'waiver of or

preclude the exercise of any right o rémedy. = .. .

agreements of this Secusity Instrument shall bind anid benefit the successors and assigns of ‘Lender and
Borrower, subject t6/the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint aad
several. Any Berroweér who co-signs this Security Instrument bat does not execute the Note: (a) is ¢o-signing -
this Security Instrument only to mortgage, grant and couavey that Borrower's interest in the Propesty under
is Seturi j oot personally obligated to pay the sums secured by this Security
ent; ar and any other Borrower may agree to extend, modify, forbear or
- make any accommodations with regard to the terms of this Security Instrum¢nt or the Note without that
- Borrower’s consent. . wloge e i e 7 . " N
13. Loan Charges. If the loan sécured by this Security Instrument is subject to a law which sets
" 'maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collécted
Or [0 be collected in connecticn with the loan exceed the permitted Jumits, then: (2) any such loan charge shall
be reduced by the amount necessary 1o, reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose <
- 10 make this refunc by reducing the principal owed under the Note or by making a direct payment to -
Borrower. If a refurd reduces principal, the reduction will be ir=ated as a partial prepayment without ‘any
prepayment charge under the Note. : : ’ :
) 14. Notices. Any potice ‘o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another methed. The

12._ Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covénsiiis asd

. R ) GREATLAND B
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rotice shall be dirgeted (o the Property Address or any other address Botrovier designatés by notice to Lender.
Any natice to Léndeér shall be given by first class mail 10 Lender’s address stated herein or any other address
Iender designates by notice to Borfower. Axy notice provided for in this Security Instrument shall be deermed
to have been given to Borrower or Lénder when given as provided in this paragraph..- -

. 15. - Governing Law; Severabitity. This Security I

the provisions cf this Security Insirument’ ! | -
16. Borrower’s Copy. Borrower shall be given one conformed copy 6f the Note and of this Security
Instrument. : ' - o - . r '

. 17._ Transfer of the Property or a Beneficial Interest in Borrower, If all 6r>.iny part of the Propeity

rrower is fot a natural person) without Lendet’s prior written consent, [ at #s option, require
iale paymént in full of all surms secured by this Security Instrument. However; this Gplion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. - -
. If Lender exercises this option, Lender shall give Borrower noticé of accelicration. The notice shall
provide a period 6f not less than 30 days froin the date the notice is delivered or maifed within which .
Borrower must pay all sums secured by this Security Instrument. If Borrower failsto pay these sums priotto._ -
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without -
ﬁmhefnoﬁgéordcmandon,BbimWéf., e T Tt - ¥ - ; . "

_18. Botrower’s Right to Reinstate. If Bofrower meets ceriain conditions, Borfower shall have the

right to havé enforcement of this Security Iastruient discontinued at any iime prior (o the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Properly
pursuant to any pswér of sale Conlained in this Security lostrument; or (b) eatiy of a judgment enforcing this
Security Instrumeni. Those conditioas are that Borrower: (a) pay's Lender alt sums which then would be due
under this Security Instrument’ cures any defaulf of any
assure that the lien of this Security Instrumient, Lender's rights in the Property and Borrewer's obligation to
pay the suins securéd by this Security Instrument shall continue unchanged. Upon feinstatement by Borrower,
~ this Security Instrument and the oblig: éreby shall Fémain fully effective as if 5o acceleration
* had octurred: However, 1 0 reinstate s ) the case of acceleration under parfagraph 17.
. 19. Sale of Note; Change of Loan Servicer, The Noteor a partial interest in the Note (together with -
this Security Instriment) may be sold ©n€ of more times without prior nofice to Borrower. A sale may result
in a change in the entity (known as the *Loan Setvicer®) that collects moathly payments due under the Note
and this Security Instrumen; hanges of the Loan Servicer iifirelated 1o a sale

- Borrower shall not cause or petmit the presence, use, disposal, storage, or
ances on or in the Property. Borrower shall not do, nor aliow anyoge eise to
Property that is in violation of any, Eavircnmental Law. The preceding two
+ Scatences shall not apply to the presence, use, or storage on the Property of small quaitities of Hazardous
s that are generally recognized to be appropriate 10 normal residential uses and fo mainténance of

is notified by any governmental or regulatory authority, that any remioval or other remediation of a-.ﬁy

ance affecting the Property is necessary, Borrower shalj prompily take al) necessary remedial
actions in accordance with Eavironmental Law.

Forn: 3048 9/99

L N GREATLAND B
ITEM 19636 (9612) (Page 6 of 9 pazes) ToOrfes Cat 12005308752 AR 637811131




B - e e =

BOOK /92 PAGE 736

As used in this
hazardous subs

NON-UNIFORM COVENANTS Bo 4 farther covenant and agree as follows: ,
2 A‘ccglelfa!ion‘; Remedles. Leoder shall give notice (0 Borrower prior to acceleration following

‘und agraph 17 unless applicable law provides otherwise). The notice shall specify:

(a) the defauli; (b) the action requiréed to cure the defauli; (c) a date, ot less than 30 days from the dafe

the ncilee is given fo Borrower, by which the default must be cured; and {d) that failiare to cure the

defaull 63 or befpre the date specified in the notice may result in acceleration of the sums secured by
[y nd sale ¢ Pro yubli¢ te not less than 120 days in .

greement In this” Security Instrument (biit not prior (o

_ any ol . nitted by appiicable law. Lende ‘

: ] ; expenses incurred in pursuing the l‘emedr&providedln this paragraph 21,

- including, but not limited {o, reasonable attorneys® fees and costs of itlé evidence. . | o -
- JfLender invokes the power of sale, Lender shall lgw!ﬁﬂ_e@ notice to Trustee of the occurrenceof
* an everit of default and of Lender's election 10 cutse the Property to be sold. Trustes and Lender shall
pakq’si.‘ch-etiogWﬁgmkgafsglemg;halgivgmnmimmmw&_ > other persons as -
appticable law may require.” Aftes the time required by applicable law and after publication of the -

d on Borrower, shall sell thic Property af public auction to the

teds o ! e In
d {0, reasofiakle Trusfee’s and aft ’-
Security Instriment; and {c) any excess to the person or persons
Erior 3 n which the sale took place.

and without charge (o the perso
recordation costs. -
23. Substitute with applicable Jaw,

heréunder who has ceased (o act. Without conveyance of the
» power and duties conferred upon Trustee herein

Lender may from time to time appoint

and by applicable law. Q@ : .
24. Useof Property. The Property is not used principally for agricultural or farming purposes.

Form 3048 9/9¢
- . GREATLAND
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25, Riders to this Security lustrument. If one or moré riders are executed by Borrower and recorded
together with this Security Instrument;; the covenants and agreements of each such rider shall be incorporated
into azd shall amend and supplement the covenanis and agreemenis of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box{es)} -

D Adjustable Rate Rider - EI Condorminium Rider - _' D -4 Family i!ider
D Gr/adualcd Payinent Rides D Pianned Unil Development Rider D Biweékly Payment Rider
- [E, Qalloou Rider D Rate Improvement Rider EI Second Home Rider
[Hover tspecitg |
~ ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

- TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE.NOT ENFORCEABLL -
- UNDER WASHINGTON LAW. - R : :

_ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and cevenants contained in pages 1
through 9 of this Security Instrument and in any tigler(s)_cxu_:uted by Borrower and recorded with it

LAR_% 0 S‘QY“.QB. (Seal) |

(Seal
-Borrower -

“(Seal)
- -Borrower

STATE OF WASHINGTON, Sm Gl i‘0"’(:;>umy ss:
On this And day of &ptrmb@:) .'qqq,beforc me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and sworh, personally zppeared LARRY A
., DIRKENFELD and JOANNE BIRKENFELD : - : :
1 . . : ___ to'me known to be the individual(s)
and acknowledged to me that  they L
 free and voluntary act and deed, for the

blic in and for the State of Washingion residing at-
0150

Form 3048 9/90
GREATLAND @
To Orde Cak 1-8005309393 A 0157911530
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. REQUEST FOR RECONVEYANCE
To Trustee: ] - o e .

- The undersigned is the holder of the rote or notes secured by this Deed of Trust. Said note or notes,
_together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are Lereby
directed to cance] said note or notes and this Beed of Trust, which are defivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons l[egatly
entitled thereto. o B ) L

Date:

- Form 3048 9/%0
. GREATIAND B
(Page 9 of 9 poges) Estennn
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ion 35,
Township 3 North, Range 7. 2; ‘ in the County
of :Skamania, State of Washington, described -as follows: :
Beginning at a .point 114 feet Hest of the  Southeast corner -of the
Northwest Quarter of the Southwest Quarter of the Said section 35; thence
North 02° 26’ East 147 feet; thence Nérth 70° 11’ West 266 feet; thence
North 69° 19* West 300 feet; thence Horth-70° 03’ west 500 feet; thence
South 20° 59° West 347 feet; thence South 580 01" East 156 feet; thence
South 59° 41* East 4390 feet; thence South 77°°05°' Bagt 254 feet; thence
Noxth 67° 25* Eagt 294 'feet:"thence North 79° East 100 feet; thence North -
24° 05 West 56 feet to the place of beginning.




BOOK /92 PAGE 99

' BALLOON RIDER

) “(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
AN No. 1I00Y2757 - -

THIS BALLOON RIDER is made this - . 2nd dayof  September 1999 .
and is incorporated into and shall be deemed 1o amerd and supplement the Mortgaze, Deed of Trust or Deed
to Secure Debt (the *Security Instrument”) of the same date given by the undersigned (the “Borrower") (o
secure the Borrower's Note to B : .

RIVERVIEW COMMUNITY BANK . o ]
(tbe "Lender”) of the sames date and covering the property described in the Security Instrument and located at:
262 MARANATEA LANE, STEVENSON, WA 98648 )

Y Y Ry

- ’ ) [Property Address} : . C oo
The interest rate stated on the Note is called the "Note Rate.” The date of ihe Note is catled the “Note
Date.” I understand the Lender may transfer the Noté, Security Instrument and this Rider. The Lender or
--anyone who takes the Note, the Security Instrument and this Ridér by transfer and wha is entitled to receive
payments under the Note is called the “Note Holder." : i

ADD!T[ONAL.COVENANI‘S. In addition to the éoveqants and agmcmmtsm !hc Security Instroment, -
Borrower and Lender further covénant and agree as follows (despite anything 1o the contrary contained ifi the

: Security Instrument or the Note):

1.  CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS - S ,

At the maturity date of the Note and Security Instriment (the *Note Maturity Date®}, I will be able to
extend the Note Maturity Date 10 . September - 1, 2029 , (the “Extended Maturity
Daie”) and modify the Note Rate (0 the *Modified Note Rate” determined in sccordance with Section 3
below if all the conditions provided in Sections 2 and 5 below aze riet (the "Conditional Modification and
Extension Option*). If those conditions are not met, | understand that the Note Holder is under no
obligation 10 refinance the Note or (o modify the Note, reset the Note Rate or extend the Note Maturity
Date, and that [ will have to repay the Note from my own resources or find & lender willing to Iend me the
moncy to repay the Note. 3 - N |

If 1 want to exercise the Conditional Modification and Extension Option, certain conditions tust be
met as ‘of the Note Maturity Date. These conditions are: (1) T must still be the owner and cocupant of the
property subject 0 the Security Instrument (the "Property”); (2) 1 must be current in my monthly
paymezts and cannoi have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Datc; (3) there are no liens, defects, or encumbrances against
the Property, or.other adverse matiers. affecting title to"the Property (except for taxes and special
assessments not yet due and payable) arising afier the Securily Instrument was recorded; (4) the Modified
Note Rate cannot be more than $ percentage points above the Note Rate; and (5) | muist make a written
request to the Note Holder as provided in Section 5 below. :

CONDITIONS TO OFTION . -

- CALCULATING THE MODIFIED NOTE RATE } , L T

-The Modified Note Rate will be a fixed raie of interest equal to the Federal Home Loan Mortgage

. Corporation's required pet yield for 30-year {ixed rate monigages subject to a 60-day mandatory delivery |
conimitment, plus one-half of oae percent (0.5%), rounded to the nearest coecighth of one percent
(0.125%) (the "Modified Note Rate”). The required net yield shall be the applicable net yield in effect on

niform Instrument
Form 3190 19/90
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the date and time of day that | notify the No;_e Hdldero’f my clection to exercise the Conditional Modiﬁéalion
and Extension Option. If this required net yield is not available, the Note Holder wili determine the Modified
Note Rate by using comparable information. . - i

4. CALCULATING THE NEW PAYMENT AMOUNT ) N
~ Provided the Modified Rate as calewlated in Section 3 above is not greater than $ perventage poinis
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
 will determine the amount of the monthly payment that will be sufficient

us (b) accrued bul_ unpaid interest,

X Maturity Date (assuming my monthly payments then are curiéiiljas
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal

monthly payments. The resuit of this calculatioa will be the pew amount of my principal and interest
payment every month untit thé Note is fully paid. o . |

- 8. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION . :
~ The Note Holder will notify me at least 60 calendar days in advarice of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expecied to owe on the
. Note Maturity Date. The Note Holder also will advise me that I may exercise the Corditional
Modification and Ey‘ensicn Opticn if the conditions in Section 2 2bo ]

- =4
) T conditibas of Scétion 2 above, | may exercise the Conditional
Modification and Extension Option by tolifying the Note Holder no earlier than 60 talendar days and no
Later than 45 czlendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed
Modificd Note Rate based upon the Federal Home Loan Mortgage Comorztion’s applicable published
; required net yield in effect on the daté and time of day notification is received by the Note Holder and %s
" 77 caiculaiéd in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
accepiable proof of my required owiership, Gccupancy and property lien status. . Before ‘the Note
Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new
moathly payment amount and 2 dae, time and place at which I moust appear to sign any documents
required to compléte the required Note Rate modification and Note Maturity Date extension. 1
understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditional Modification and Extension Option, including but not limited (o the cost of
updating the title insurance policy. .

-BY SlGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Balloon Rider. .

o L:gmmA@«\@QM (Seal)

-Borrower

_(Seal)
-Borower

_(Seal)
-Bormower

{Sign Original Only]
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