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SANTA ANA, CA 92711
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. 4 DEED OF TRUST

THIS DEED OF TRUST ('Secunty Instrumcnt ) is madé on August' 26,- 1999
DUNOVAN D. DUDLEY and SALLY A. DUDLEY, husband and wife

("Borower’). The trusteeis  SKAMANIA COUNTY TITLE COMPANY

(*Trustee"). 'Dlebcneﬁnary is AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the laws of theS.atcofDelaware
addressis. 1100 TOWN & COUNTRY RD., STE. 200

) ORANGE, CA 92868 ("Lender™). Borrower owes Lender the pnnmpal
sum of One Hundmd Fifty Elght Thousand Elght Hundrcd and nof100—=

Dolfars (U.S. $ 158,800.00 ).

,andwhosé
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note®),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable - on
© September 1, 2029 . . This Security Instrument sécures to Lender: (a) the repayment.
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nole;
(b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in . ’ :
- SKAMANIA S County, Washington:

A tract of Iand in the Southwest Quarter of Section 36, Township 3 North,

" Range 7 East of the Willamette Meridian, in the Counly of Skamania, State
of Washington described as follows: Lot 1 of the DUDLEY SHORT PLAT,
recorded in Book T of Plats, Page 166, Skamaria County Récords. EXCEPT

_ that portion lying within Road. Also EXCEPT that portion Conveyed to
City of Sievenson by instrumen: recorded in Book 183, Page 853.

_ which bas the address of 865 NW DUD RANCHROAD - STEVENSON »
Washington .~ -°_ 98648 .. » 129 Code} ("Property Addréss®);” - «

. TOGETHER WITH all the inprovements now or hereafiér érected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security Instnument. All'of the forepoing is referred to in this Security Instrument as the

[Street, Cay), -

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has ihe
right to grant ind coavey the Property and that the Propenty is uncrcumbered, except for encumbrances of
record. Borrower warrants aid will defend generally the title to the Property against all claims and demands,
subject to any encirnbrances of record. - k. . S )

THIS SECURITY .INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by juﬁsdicﬁqnftb coastitute a unifonnrsecurity instrument covering real

- -1. Payment of Principal and Inférest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
- 2. Funds for. Taxes and Indurance. Subject to applicable law or to a written waiver by Lender, : =
Borrower shall pay to Lendér 6n the day monthly payments aré duc undér the Note, until the Note is paidin::
full, a sum ("Funds®) for: (a) yearly taxes and assessmiénts which may attain priority over this Security < .. -
[nstrument 3s a lien on the Property; (b) yearly leasehold payments of ground rents on the Propérty, if any: (c) .
~yearly hazard:or ‘propérfty insurance prémiums; (d) yearly -flood insurance premiums, if any: (€) “yéaly
morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pars 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Ttems.” Lender may, at any time, collect and hold Funds in an amount not to excéed the maxiném
amount 2 lénder for'a federally related mortgage loan may| require for Borrower’s escrow account under the -
federal Real Estaté Settlement Procediures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 - .
et seq. ("RESPA"), unléss another law that applies to the’ Funds sets a lesser amount. If so, Lender may, at
#ny time, collect and hold Funds in an amount not to excerd the lesser armount. Lender may estimate the -
amount of Funds due on the basis of current data and reasonable estimares of expenditures of future Escrow
Items or otherwise in accordance with applicable law. ’ : -
~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inctuding Lender, if Lender is such an institution) or io any Federal Horre Loan Bank. Lénder shall |

. 3048 9/90
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2pply the Funds to pay the Esciow Iterns. Lender may not charge Borrower for holding and applying the

Funds, annually analyzing ‘the escrow acoount, or ~erifying the Escrow Items, unless Lender pays Borrower

. interesl on the Funds 2nd applicable law permits Lender to make such a charge. However, Leader may require

Borrower to pay a one-time charge for aa independent real estate tax réporting service used by Lender in -
* connexction’ with this Joan, ‘unless . applicable law provides otherwise. “Unless an agreement is made or
zpplicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the parpose for which each debit to the Funds was made. The Funds are pledged

-as additional securily for all sums secured by this Security Instrument. - B
- If the Funds keld by Lender exceed tke amounts permitted to be held by applicable law, Lender shall )
account to Borrower for the excess Funds in accordance with the requiremeants of applicable law. If the amount -
of the Funds held by Lender at ahy time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, ia such case Borroweér shall Pay to Lender ihe amount necessary to make up
the deficiency. Borfower shall makeé up the deficizncy in 8o more than twelve monthly payments, at Lender's

- sole discetion. ~. 7 - T . - LT N ]

~Upon payment in full of ali sums fecured by this Security Lnstrument, Lender shall prompily refund (o
Borrower any Funds, held by Lender: If, under paragraph 21, Lender shall acquire or sell the ¥
“acquisition ¢ ¢ of the Property, - at |
acquisition or sale s 2 crédit against the sums secured by this Security lastfument. R -

" 3. Application of Payments. Uniess applicable law provides othcrwise, ail payments received by Lénder -
under paragraphs | and 2 shall bé applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, {0 idierest due; fourth, to principal due; and last, io any late
charges duc under the Note. -~~~ N N R :

* 4. Charges; Liens. Borrower shall pay all taxes, asssssments; charges, fines and impositions attributable
1o the Property which may atiain pridrity over this Security strumenl, ad leasehold payments or ground

- Lender; (b) contésts in good fai def ai roement of the lien in, legal proceedings
which in the Lender’s opinion Opcrate to prevént the enforcement of the lien; or (c) secures from the holder of
" the lien an “agreement satisfactory to Lender subordinating the fien to this Security Instniment. If Lender
dcterminathatanypanbft._be "‘is,subjcétrtéaliedg«hic{l'myaz‘, jori i
- Instrument, Lendér may give Borfower a notice identifying the lien. Borrower

actions set forth above within 10 days of the giving of notice.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s

r < Foim 3048 990
o.«a«wmm:q.oa ’ ' ' '

TR . i)
40 TWA (Rev 258 .- .

Loan No. 12941134-569¢




ROOK m; PAGE 995

security is nof lessered. If the restofation or fepair is ot economically feasible or Lender’s security would be -
lessened, the insurance proceeds skall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Berrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may ¢otlect
the insurance proceeds. Lender may uée the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether of oot then due, The 30-day period will begin when the notice is given.
Unless Lender and Boftower otherwise agrée in writing, any application of proceeds to principal shall-
not extend or postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the
amount of the payments.” If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o a1y
_insurance policies and proceeds resulting from damage to the Propeny prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afiér the execution of this Security Instrumeént and shall continue 16 oocupy the -~
Property as Borrower's principal résidence for at least one year afer the date of occupancy, unless Lender -7
otherwise 2grees in writing, which consent shall pot be ‘Gnreassnably withheld, of uhléss extenuating -
circumstances exist which are béjond Borrower™s control. Borrower shall ot destroy, damage or impair the
Property, allow the Property (o deteridrate, or cofmit Waste on the Property. Borrower shall be in default if . -
any forfeiture action or proceeding, whether civil of eriminal, is bégun that in Lendér’s good faith judgment
could result in forfeiture of thé Property or othérwise fiaterially impair the Tien crested by this Security
Instrument or Lender's sécurity interest. Bosower may cure such a default and reinstate, as provided in
paragraph 18, by Causing the action of proceeding 10 be dismissed with & ruling that, in Lendér’s good faith
determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impaismént of ~
= the lien created by this Security Instrument or Lénder’s security interest. Bormower shall also be in default if
Borrower, during the loan applicaiion process, gave materially false or inaccurate information or statethents 1o
~ Lender (or failed to provide Lender with any materia} information) in coanection with the loan evidenced by
the Nofe, includirg, but not limited (o, represéntations concerning Bozrower™s occupaicy of the Property as a_
principal residenceé. If this Security Instrument is on 2 leaschold, Bcrrower shall comply with all the
provisions of the lease. If Borrowet acquires fee title to the Property, the leasehold and the fee tide shall mot
metge unless Lender agrees to the meérger in wrising. ) - e
7. Protection of Lender’s Rights in the Property. If Borrower fails to ‘perform the covéenants and
agreements contained in this Secusity lastrument, or there is a lega! proceeding that may significantly affect
Lender’s rights in thé Property (such. as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatevér is necessary (0 protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
i ich b iori is Sacurity Instrument, appearing in court, paying reasonable atloineys’ fees
and entering on the Property (o make repairs. Although Lender may take ‘action under_this ‘paragraph 7,
Lender does not have to do so. - - ) G , _
Any amounts disbursed by Leodér under this paragraph 7 shall becofne additional debt of Borrower
sccured by this Secerity Instrument. Unless Borrower and Lender agree o0 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upoL: notice from Lender (o Borrower requesting payment. - . . ™
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mornigage
insurance n effect. If, for any réason, the mortpage insurance coverage réquired by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

: 3048 9/90
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ng ;;aid by Borrower when the
use and retain these payments as a loss

* applicable law. ~ o . T ) N
9. Inspection. Lender or its ageal may make reasonable’ entries upon and inspections of the Property.
Lender shalrl give Borrower notice at the time of or Prior to an inspection specifying reasonable cause for the
inspection. : - . ; .
'16. Condemnation. The proceéds of any award or claim for ‘damages, direct or consequential, in
connection with any condetnnation or other taking of any part of the Property, or for conveyance in lieuw of
condemnation, afe bereby assigned and shall be paid to Lender.. . T F-
. In the ‘event of a t6tal taking of the Property, the proceeds shall be applied to'tke sums securéd by this
Security Instrument, : !

of the Property
inni:diau:lybct’orcthg_takiqg,
otherwise provides, the procs
0ot the sums are then due. N

If the Property is abandoned by Bosrower, or if, afier potice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lénder within 30 days
after the datc the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either (o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. o .- ; / ' o

Unless Lender and Bosiower ofierwise agree in writing, any application of proceeds to principal shall
oot exténd or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe
amount of such payments. . T : ’ X ’

11. Borrower Not Refeased; Forbearance By Lender Not a Waiver.

ification o /menon""f,ofthesunxi' i

QWA) 9610101
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chargcundenthotc. T . T LT . - .

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of anothér method. The notice shal! be
i . 3 ) (other address Borrower designates by Cotice to Lender. Any notice to -

Lender shall be given by first class ‘mail to Lender's address stared berein or any other address Lender

"~ designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this paragraph. . [ -
15. Governing - Law; Severability. This Security  Instrumen: shall” be governed by federal law
.and the law of the jurisdiction in which the Property is located. In the evedl that any provision or clause of -

this Security Instrumen \ t°of the Note i i ic ble confli

copy of the Note and of this Security

¥ Property or a Beneficial Interest in Borrower. If ail or any pant of thé Property or -
¥ transferred (or if a bevieficial interest in Bomower is s0ld or transferred and
" ; person) without Leénder's prior written consent, Lender may, al its option, require
immediate payment in fell of all sums secured by this Security Lostrument. However, this option shall not be
exercised by Lender if excrcise is prohibited by federal law as of the date of this Security | . i
- I Lender exercises this oprion, Lender shal
- provide a period Of o6t less than 30 days from’ e “ma 3
» o1 must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expination of this period; Lender may invoke any remedies permitted by this Security Instrument without
funhernomeordumndontmwer" . N N o e
18. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right

to have enforcément'of this Security Inslfument discontinued at any timé priof to the earlics af: (2) 5 days (or

"_Pl‘openy and Borrower’s obligation to pay the
instatemnent by Borrower, thic
remain fully effective as if no acceleration had

Qmmm 96101.01
A00EWA (Rev 2/98)
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. 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyore else to
€0, anything affecting the Property that is in violation of any Environmental Law. The preceding (wo -
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substarces that are generally rocogaized to be appropriate to normal residential uses and to maintenance of the
Property. - - e L . S o

.- Borrower shall pronplly give Lendér writien nidtice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatofy agency or private party involving the Property znd any Hazirdous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous -
Substance affecting the Froperty is necessary, Botrower shall promptly take all necessary remedial actions in
.ccordance with Environmental Law, - T . . '

 Asused in this pragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous

* substances by Environmentai Law and the following substances: gasoline, kerosére, other flammable of toxic

petroleum products, toxic pesticides and herbicides, volatile ‘solvents, materials containing asbestos or
- formaldehyde, and radicactive materials. As used in this paragraph 20, *Environmeéntal Law® means federal
laws and laws of the Jurisdiction where the Property is located that refaie to health, saféty or énvironmental
protection. - - . .- 0 TR R T g - j
NON-UNIFORM COYENANTS. Boitower and L#nder further cove
21. Acceleration ; Remedies s. Lender i i '

WWWWUMWMWW“ S othery The no

the default; (b) the action fequired (o cure the defiult; (c) a daté, not jess then 30 days

Dotice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the defaclt
ca or before the date specified in_the notice may result in acceleration of the sums secured by this

Property at public auction at a date not less than 120 days in the

7 maffers required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, al its option, may require
ifamediate payroent in full of all sums secured by this Security Instrument without further demand and -
may invoke the power of sale and any other remedies permitted by spplicable law. Lender ‘shall be
entitled to coll>ct sll expenses incurred in pursuing thé remedies provided in this paragraph 21,
induding, but not limited fo, réasonabic aftorneys’ fees and costs of title evidence. - )

If Lender invokes the power of sale, Lénder shail give written nutice to Trustee of the occirrrence of .
an event of default and of Lender’s dection to cause the Property to be sold. Trustee and Lender shall =~
take such action Tegarding notice of sale and shall give such notices to Borrower and 1o other persous as
applicable law may require; After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property ‘at public auction to the highest
bidder at the time and plase and mdesigng{éd_inthenéﬁgeofsaleinone’ofmdre’pamds
ard in any order Trusiee determines. Trustee may posipone sale of the Property for a period or perinds
permitted by applicable liw by public announcement at the time and place fixed in the notice of sale.
Lendes or iis designee may purchase the Property at any salé.© .. = . ,

Trustee shall deliver (o the purchaser Trustee's deed conveying ti Property without any covenant

5 " implied. The recitals in the Trustee’s deed shall be prima facié evidence of the.
: e shall apply the proceeds of the sale in the following order:
| limited to, reasonable Trusiee’s and attorneys® fees; (b)
6 and (c) any excess to the person or persons legally
the county in which the sale took place. | :
¥ this Security Instrument, Lender shall request

legally entitled 10 it. Such person or persons shall pay any recordation costs. Lender may

ICh PETSOn: Of persons a fee for reconveying the Property, But only if the fee is paid to a third party
(Such as the Trustiee) for services rendered and the charging of the fee is permitted under applicable law.

g Form 3048 9/90
@D, EHWA) 5a101.01
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2). Substitute Trustee, In accordance with applicable law, Lender may from time to time appoint
2 suocessor trustée to any Truste¢ appointed bereunder who bas ceased to act. Without conveyance of the
Y, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. . T ) S - . .

24. Use of Property. The Propetty is not used principally for agriculiural or farming purposes.
25. Riders to this Security Instrument. If one or mose riders are executed by Bosrower and recorded
together with this Security Instrement, tae covenants and agreements of each such rider shall be incorporated
“into and shall amend and supplement the coverants and agreements »f this Security Instrument as if the rider(s}

were a part of this Security Instrument. - : : .
[Check applicable box(es)!- -

[X] Adjustable Rate Rider [ ] Condominium Rider , {314 Family Ridee
Graduated Payment Rider [_]Planned Unit Development Rider [ Biweekly Payment Rider

Balloon Rider - [ JRate Improvement Rider [ ) second Home Rider
VA Rider () Other(s) {specify] . ,

BY SIGNING BEL OW, Borrower acoepts and agrees (o the tems and Govenants contaited in this
Witnesses: T

- Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal)

-Borroser

- -Borrower

(Seal)

| Seate of Washington
STATE OF WASHINGTON - 'JAMES H COPELAND, JR

. ) . MY COMMISION EXPIRES
County of Jk"h‘dl'\ Septamber 13,2003
Onthisq.a'ypusonaﬂya;pwedbefd'rc“ "

Punoveg . Oudle, ¢ . $-Uy e ol

to me known to be the individual =~ dcscn”bedinandwhoexecuwdlhewithin’atdfomgoinginsumm,
and acksowledged that sigedthessmeas ~ Moo~ | free ad voluntary act and
deed, for the uses and purpose thérein mentionsd. : , -
GIVEN under my hand and official seal this 172 [, dayof AvyuSt 7989
| e A S Al =
. B ‘ Nmmﬁmmhusﬁorwwmmmmu
My Appoiniment Expires on ZQ‘[J-—'ZDOT St verfon o

qmll 98101.01 Page8 ol B
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

" THIS"ADJUSTABLE RATE RIDER is made this  26¢h day of . August 0,

1999 ", and is incorporated into and shall be deemed (o amend and supplement the Mortgage,-

Deed of Trust or Security Deed (the *Security Instrument®) of the same date given by the undersigned (the

“"Borrower™} to secure Borrower's Adjustable Rate Noie (the *Note)to:

- “ AMERIQUEST MORTGAGE COMPANY : : ol

(the "Lender”) of the same date and covering the property described in the Security Instrunent and ocated

a - 865 Nw DUD RANCH ROAD
STEVENSON, WA 98648

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE 'AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumest, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES o
The Note provides for an initial interest rate of . T1.820 %. The Noie provides for chaniges in
the inferest rate and the monthly payments, as follows: : Lk

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- {A) Change Dates - ) . ; B
mhndwmclwﬂlpaymychangeontheﬁrstdayof September , 2002 ,andon-
- that day every sixth month thereafter. Each date on ~hich my interest rate could change is called a “Change
Date.” ’ . .

2 Bcgirmingniththéﬁrstaxancham,myinmmmcwiubebsedonan‘lndex. The "Index” is
the average of interbank offered ries for six-month U.S. dollar-desominated deposits in the London market
{"LIBOR"), as published in The Wall Street Joumel. The most recent Index figure available as of the date
45 days before cach Change Date is called the *Current Indéx.®

“If the Index is no longer available, tthotcHo!:ie_rwﬂ]chooscancwindexthalisbasedupon
- comparable information. The Note Holder will give me notice of this choice.

I9361WA (LIS TLG Pagelofd
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(C) Calculation of Changes ) T ) )
Before each Change Daie, the Note Holder will calculate my new interest rate by adding ,
) Six and One Half .= ) . .. Percentage  points(s)
(. 6.500 %) to the Current Index. The Note Holder will then round the resu't of
this addition to the nearest one-eighth of cne percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. L
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
" repay the unpaid principal that | am expected to owe at thie Change Date in full on the Maturity Date at my
~ omew interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mosthly payment. '

(D) Limits on Interest Rate Changes o :
The interest rate I am required (o pay at the first Change Date will pot be greater than : :
" 10.820 % or less than 7.820 . %. Thereafier, my interest rate will
. never be increased of decreased on any single Change Date by more than One J .
o percentage poini(s) ( -~ 1.000 - %) from 1b& rate of interest I have
been paying for the preceding six months, My interest rate will never be greater than 13.820 %
or less than 7.820 %: - ,

(E) Effective Date of Changes o E

My new intetest rate will become effective o each Change Date. Iwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date usiti] the amount of my
morthly payment changes again. B

(F) Notice of Changes : . : :
The Note Holder will deliver or mail to me a potice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
" required by law to be given me and also the title and telephone number of 2 person who will answer acy
- question | may have regaiding the notice. , o -

" B. TRANSFER bl-‘ THE PROPERTY OR A BéNEi’-‘lClAL INTEREST IN BORROWER -
. Uniform Covernant 17 of the Security Instrument is amended to read is follows:

Transfer of the Property or & Beneficial Inferest in Borrower. If 2l or any part of the Property
Or any interest in if is sold or transferred (or if a beneficial interést in Borrower is sold or transferred and

Borrower is not a natural person) without Lendér’s prior written consent, Lender may, at its option, require
Jimmediate payment in full of all sums sécured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal laws to the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes ‘to be submiited to Lender information
required by Lender 10 evaluaie the intended fransfefee as if a new loan were being made 10 the transferee:
md(b)lmdcrrnsmablyddémﬁnsmalmder’swcumywiﬂm(beinpﬁmdbymcloanasmmpﬁonand
thzilhériskofabxuchofzinycgv&anloragmememinfhisSewﬁ!ylnshumm;isabceptabletoLm:dc'fZ

a To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 1o

* Lender’s consent to the loan assumpti [
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I Lender exercises the option to require immediate payment in full, Lender shall give Berrower
notice of acceleration. The notice shall providé a period of not less than 30 days from the date the notice is
hi i L If
period, Lender may invoke any remedies
without further notice or demand on Borrower.

. BY SIGNING BELOW. Borrower acoepts and agrees to the terms and covenants contained in this |
.Adjl}stableRalg Ride-. . -




