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WASHINGTON MUTUAL BAN
LOAN SERVICING
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SEATTLE, WA 98111
ATTN: VAULT - SAS0307

Recording requasted by and, when recorded

e

THIS DEED OF TRUST is between:
LARRY G. HENDERSON AND JULIE A. HENDERSON, HUSBAN

ScA 228G -

'EQUITY LINE OF CHEDIT
" DEED OF TRUST
Lpan Numbe;s: 0010232924

D AND WiFE

" - whose address is._2211 DUNCAN CREEK RD |

- STEVENSON, WA 98648
SKAMINIA COUN |

TY TITLE ¢O
WASHINGTON -~ -
P.O. BOX 277 L
STEVENSON, WA 98648 . ~ - _{*Trustee”); and

Washington Mutual Bank, which is organized and existing under the laws of Washington Staie,
and whose address is 1201 _Thied Avenue, Seattle, Washington 98101 ("Beneficiary®) and its
successors or assigns. , )

' ('Granto:');

._ corporation, the sddress of which is

' lr.érint'ng‘ Clauss. ' Grantor hereby gra'ht§,_- >bargains, sells, and conveys to Trustee in trust;
with power of sale, the real property in SKAMANIA - County,
WASHINGTON » described below, and all rights and interes

tin it Grantor ever gets:
SEE ATTACHEDV EXHIBIT ~A*" 67-4@ G

W/{VJ% & T fE

Tax Parcel Number: 02 06 28 0.0 07000 0 1
together with all insurance proceeds and condemnation proceeds related to it; tncome, rents and

profits from it; all plumbing, lighting, air conditioning and heating apparatus and equipment; and all

fencing,- blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed
On or in or used in connection with such real property.
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All of the property described above will be called the "Property®. . if any of the Property is
personal property, this Deed of Trust is alsn a Security Agreement which grants Beneficiary, as
- secured . party, a 'secq’rity interest in all such property. As.used herein "State"™- shall refer to
" the'state of WASHINGTON - : R - '

- 2.Obligation Secured. This Deed of Trust is given to secure pe;jfogmance of each promise of
Grantor ‘contained herein and in a Home Equity Line of Credit Agreement_with Beneficiary with a
maximum credit imit of $15,000.00 ..the (*Credit Agt‘een’?en;‘}, including any extensions,

_renewals or madifications thereof, and fepayment of all sums borrowed by Grantor under the
.Credit Agrezment, with interest from the date of each advanca until paid at the _rates provided

therein. The Credit Agreement provides for a variable rate of interest. Uider the Credit Agreement,
the Grantor may borrow, repay and re-borrow from time o time, up to the maximum credit limit
stated ebove, and all such advances shall ba secured by the lien of this Deed of Trust. This Deed of
Trust also secures payment of- certoin fees and charges payable by Grantor under the Credit
Agreement, certain fees and costs of Beneficiary as provided in Section 9 of this Deed of Tiust, and
repayment of monay advanced by Beneficiary to protect the Property or Béneficiary’s interest in the
Property,- including advances made pursuant to Section 6 below. The Credit Agreément provides
that unless sooner repaid, the Debt is due and payabla in full thirfy (30) years from the date of this
Deed of Trust (the "Maturity Date"}. All amounts dua under the Credit Agreement anr this Deed of
Trust ‘are called the "Debt™; - T o -
"~ 7" 3.Representations of Grantor. Grantor represents that: . C ' , ,
(@) "-Grantof is the owner of .the Property, which is unencumbered except by: easements
reservations, mdl‘r'estr'i@tidhs of record riot inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in good faith and for value, the existence of which
has been disciosed in writing to Beneficiary; and = : : S ‘
{b)  The Property is not presently and will not during the tefm of this Deed of Trust be used
for any agricultural purposes. : i - :
4.Promises of Grantor. Grantor promises: , . o o
(8} To keep the Property in good repair and not 1o remove, alter or demolish any of the
imptovements en the Property, without first obtaining Beneficiary’'s written consent; P
(b) To allovw representatives of. Beneficiary to inspect the Property at any reasonable hour,
and to comply with al! laws, ordinances, regulations, covenants, conditions and restrictions
affecting the Propefty; . co -
. 3} To pay on time ali lawful taxes and assessments on the Property;
- (d) To perform on time all terms, covenants and corditions of any prior mortgage or deed of
trist covering the Property of any part of it and pay all amounts dueé and owing thereunder in a
timely manner; . - ‘ F.. - S i :

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to all
liens except those deséribed in Section 3{a), and to keep the Property free of all_encumbrances
which may- impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any
encumbrance other than those described in Section 3{a) over this Oeed of Trust in any pleading filed
in any action, the assertion alone shall be desmed to impair the lien of this Deed of Trust for
purposes of this Section 4fe); - - < - N .
N To keep the improvements on the Property insured by a company satisfactory to

- Beneficiary against fire and extended coverage perils,  and 2gainst such other risks as Beneficiary
may reasonably require, in‘an amount equal to the full insurable value of the improvements, and to
deliver evidence of such insurance coverade to Beneficiary. Reneficiary shall be named as the loss
payee on all such policies-pursuant to a standard lender’s loss payable clause. The amount

coilected undér any insurance policy may be applied upon any indebtedness hereby secured in the
sSame manner as payments under the Note or, at Beheficiary‘s sole option, released to Grantor. In
the event of foreclosuie or sale of the Property pursuant to the Trustee’s power of sale, all rights of
the Grantor in insurance policies then in force shall pass to the purchaser at the Sherifi's or
Trustee’s sale. : o '
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-49) To sign all financing statements and other documents that Beneficiary may request from
time to time to perfect, grotect and continue Beneficiary’s security interest in the Property. Grantor
-irrevocably appoints Beneficiary as Granter's attorney-in-fact to execute, file and. record any
-financing statements or siznifar documents in Grantor's name and to execute all documents
necessary to transfer title if there is a default; and

(h} To advise Beneficiary immediately in’ writing of any chang2 in Grantor's name, address or
employment. - B - .

. 5.5sle, Tra_hsfgf or F_ﬁrthot Encumbrance of Property. Loan is personal to Grantor and the entire
Debt shall become immediately due and payable in full upon sale or other transfer of the Property or
any interest therein by Grantor including, without Limit; any furtheg encumbrance of the Property.

6.Cgrii;g of Defsults. If Grantor fails to comply with any of the covenants in Section 4,
including all-the terms_of any prior mortgage or deed of trust, -Beneficiary may take any action -
required to comply with any such covenants without walving any other right or remedy it may have
-for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust; at Beneficiaries option, advance may be
made against the Credit Agreement té pay amounts due hereunder; such shall not relieve
Beneficiary fotm liability for faiture to fulfill the covenants in Section 4. The amouni spent shall bear
interest at the rates from time to time applicable hlqg['_the Credit Agreement and Scrcpayable by
Grantor on demand. Although Beneficiary m2y take action under this paragraph, Beneficiary is not-
obligated to do so. o o TR T : -
~ ~ -7.Remadies For Defsuit. - : :

“{8) - Prompt performance under this Dead of Trust is essentiel. if Grantor does no
instaliment of the Debt or other amount due herelinder on time; or any other-event
entities Beneficiary to declare the unpaid balence of the Debt due and payable in' full under the
Credit Agreement, or if Granter fails 1o comply with any other term, - condition, obligation or !
covenant contained in the Credit Agreement or this Deed of Trust or any rider-thereto; or any other
deed of trust, mortgage, trust indenture or security agreement of other instrument having priority
- over this Deed of Trust, orif any representation of Grantor he:éin was falsé or misléading; the Debt
~and any other money whose repayment is secured by this Deed of Trust shall immediately become
due and payable in full, at the options of Beneficiary, and the total amount owed by Granter shall
thereafter bear interesi at the reté(s) stated in_ the Credit Agreement. Beneficiary may then or

“aereafter advise Trustes of the default and of Benéficiary's election to have the Propeity sold <

pursuant to-Trustee's power of sale and delivér to Trustes any documentatioh as may be required -
by law. After giving any notices required, Trustee shall sell the Property. either in whole or in
separateé parcels or other part, and in such order as Trustee may choose, at public’ auction to the .
highest bidder for €ash in lawful money of the United States which will bé payable &t the time of B
sale all in accordance with applicable few. Anything in the preceding sestence o the contrary -
notwithstanding, Beneficiary may apply the Debt towaids any bid at any such sale. Trustee may-
-_postponie any such sale by providing such notice as_ fay be required by law. Unless prohibited by
law, any person, including the Grantor, Beneficiary or Trustee,’ may purchase’ at any such sale.
Trustee shall apply the proceeds of the sale as follows: (i} 1o the expenses of the sale, inchuding a
reasonable trustee’s fee and lawyer's fee; (ii) to the ob!ig‘/é‘tigns/secured by this Deed of Frust; and,
(iti) the surplus, if any, shall go to the personis} legally entitied theréto or, at Trustee’s discretion,
to the government or other official authorized by state law to accept such amounts. .
{b} Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall

convey to the purfchaser the interest in the Property which Grantor had or had ihe power to convay
~at the tifne of execution of this Deed of fgps: and any interest which Grantor subsequently acquired.
The Trustee's deed shall recite the facts sowing that the sale was conducted in compliance with all
the requirements of law and of this Deed of Trust. This fécita! shall be prima facie evidence of such
compliance and conclusive evidence of such compliance in favor of bona fide purchasers and
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encumbrancers for value.

: - . (e} The power of sale conferred by this Deed of Trust is not an exclusive remedy.
Baneficiary may cause this Deed of Trust to be judicially foreclosed or sue on the Credit Agreement
or tzke ary other action available in equity or at law. In connection with any portion of the Proparty
which is personal p:operty, Beneficiary shall further be entitled to exercis? the rights of a secured’
party under the - Uniform . Commercial Code as then in effect in - the state of

'WASHINGTON - . . - - - -

o “{d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when'due of all other sums so
secured or te declare default for failure to so pay. o 1

8.Condemnation; Eminent Domain. In the event any ‘portion of the Property is taken or
dameged in an eminent domain proceeding, the entire amount of the award, or_such portion as may
be necessary to fully satisfy the obligation secured by this Deed of Trust, shall he psid to
Beneficiary to be applied to the obligation in the same manner as payments under the Credit
Agreement. S ST . - ; - ) 1 S

9.Fees and Costs.’ Grantof shall pay Beneficiary’s and Trustéa’s reasonable cost of searching -
records, other reasonable expenses as allowed by law, snd reasonabls attorney’'s fees. in any
lawsuit or other proceeding t6 foreclose this Deed of Trist; in any lawsuit or proceeding which :
Beneficiary or Trustee prosecutes or defends to proiect the lien of this Deed of Trust: and, in any
other action faken by Beneficiary to collect the Debt, including without iimitation any disposition of
the Property under the “State _ Uniform Commercial Code; and, any action taken in’ bankruptcy.
proceedings as well as any appellate proceedings. -

-

‘lO.Roédnvefmi Trustée shall reconvey of the(Probeny' to the person entitled thereto, on

- viritten’ request ‘of Beneficiary, or following satisfaction of the obligations secured hereby and
Béneficiayy and Trustee shall be_entitied to chargs Granter a reconveyance fee together with fees
for the recordation of the reconveyance documents unless prohibited by law. ’ =

11.Trustoe: Successor Trustes. Beneficiary may, unless prohibited by law, ‘appoint a successor L
Trustee from time to time in the manner provided by law.- The suctessor trustee shall be vested
with all powers of the original trustee. The Trustes is not obiigated to notify any party hereto of a

. pending sale under aivy Gther deed of trust or_of any &tion or proceeding in which Grantor, Trustee
or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

. 12.Miscellandous. This Deed of Trist shall ‘benefit and obligate the heirs, deviseés, legatees,

- administraters, executors, successors, and assigns of the parties hereto. The term “Beneficiary™
shall mean the holder and owner of the Credit Agreement securéd by this Deed of Trust, whether or
not that person is named as Beneficiary herein. The words used in this Deed of Tiust refersing to
one person shall be read Lo refer t6 more than 6ns person if two or more have signed this Deed of
Trust or become responsible for doing the things this Deed of Trust requires. This Deed of Trust
shail be governed by and construed in accordance with federal law and, to the extent federal law
doesn’t apply, the laws of the state of WASHINGTON . If any provision of this Deed of

Trust is determined to be invé_lid_uﬁdé_'_ law, the remaining provisions of this Deed of Trust shall
~ nonetheless remain in full forcé and effect. .

13.Beneficiary and Simidar Statemnents. Beneficiary may collect a fee in the maximum amount

allowed by law, for furnishing any beneficiary statement, payoHf demand statement or similar
statement. ’ ; . '
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By signing below, Grantor accepts and agrees to the provisions of this Deed of Trust and any
tider{s) executed by Grantor concusrently therewith. ’ :
DATED st _ - -
1999.

- s

GRANTOR(S): ~

. 20TH  day of AUGUST

G HENDERSON

1

STATE OF z‘ﬂ:k;}on r

o S ) ss. . ) .
counrvor  (amk - . h -
On_this day personally appeared beforé - me ',Qexq‘ & "/"{4'%(-6&50'? and
,‘J_j,g A. Hendersor .o me know! to be the individuals described in and

who executed the w'ithir) and foregoing instrument, and aéknowl»edge that they signed the same as
their free and voluntary act and deed, for the uses and puposes therein mentioned.

WITNESS my hand and official seal thise 20 &

—_
_(og M Jtehineol o
Notary Public in and fos the State of ol imgdor— Onﬁ;ﬁ;m
residing at: ¢ Z’[a:té o, (P : — e R T
My apppintment expiras: 7 - D L !

-

day of Q}«LW-} ) 1949 g

REQUEST FOR FULL RECONVEYANCE
Do not reécord. To be used only when Grantor's
" has been repaid and Credit Agreement cancellad.

TO: - TRUSTEE

The undersigned is Beneficiary of thi Within Deed of Trust, and the legal owrier and holder of :
the Home Equity Line of Credit Agreement secured thereby. Said Deed of Trust is hereby
surrendered to you for reconveyance and you are requested, upon payment of all sums owing to

YOU, 1o recorivey, without wairanty, to the person(s) entitied thereto, the right, title and interest
now held by you thereunder. - .

DATED

WASHINGTON MUTUAL BANK

By
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EXHIBIT *A™
A tract of land in the Southeast Quarter of the Northwest Qdé'rter
of  Section 28, Township 2 North, Range 6§ East -of the Willamekte

Meridian, 1lying Southerly of Duncan Creek Road, described as
follows: .. o i :

.Commencing at the center of Section 28, Township 2 North, Range &
East; thence West along thé South line of the Southeast Quarter of
) > : a 28, 650 feet, more or less,
r ‘Brian $."Harris; et. ux,,
> = . . YEg December 18, 1378, and the
True Point of Beginnirg; thence continuing along the Seuth line of
‘the Southéast.Quarter of the Northwest Quarter a distance of 670
-, more or less, to the Southwest corner of theé Southeast Cuarter

of the Northwest Quarter. of .said Section ; thence North ‘along the
West line of ;_therSoythea,st Quarter .of the Northwest Quarter 295
_feet, more or ‘less, ‘to_the Scuthwest corner of a Tract ‘conveyed . to
Marvin Roby,. et: ux., in-Book 76, at ‘Page 133, recorded February 8

: isterly -2ldhg ‘Baid Roby -Tract 500 feet, more or '
‘to " the” Southerly "line of : Duncan Creek Road; thernice

Southeasterly'_alc’m'g-”the Southerly -line of Duncan Creek Road, 200
- feet; more or- 1éss, to the West line of said Harris Tract, which is
due North of the True Poi inning; thence due

the West line of sa ;
True Point of ‘Beginning.
ALSO KNOWN AS Lot 2 of W:H. AND JUDITH DOWNER SHORT PLAT; "xrecorded
December 5, 1978, in Book 2 of Short Plats, at Page 84, under
Auditors File No. 87723, records of Skamania County, Washington.




