R i .

136077 : - . BOOK /92 PAGE 548
o CRRL e
G ‘\H

PR ﬂmu\ co nTu

bes 24 2 381093

sty

SARY 119N

This Space Pronded for Recorder’s Use

thn Recorded Return To:RIVERVIEW (IZM'I,NI'I‘Y BANK - ATIN: JERRY
S FC BOX 1068 CAMAS, WA Y8607

Documenl Tu]c(s) DEFD OF TRUST o
* Grantor(s) RUSSELL C. SHANNCN AND CNDI C. &!AN!\U.\I
Grantee(s) RIVERVIEW COMMUINITY BANK
LegalDesmpuoan/ZOFSZ? T 3N, R8E.-r -
Assessor's Properiy Tax Parcel or Account Number 03-08-27-0-0- 0206-C0
Refercnoc Numbers of Documen:s Assngncd or Relcasod 820010579 :

- State of Washingiea - - : SpuAbou'l’Hslhei‘etRecordngua

‘r‘ﬂz"""f’ DEEDOFTRUST n
(With Fulure Advance Chuse)

DATE AND 'PARTu-;s. The date of this Deed OF -Trust (Sccurity Instrumens) is

and the parties, their addresses and tax 1dennfncanon numbers,
if mqulred are as follows:

GRANTOR - .
CR\DI C. S*IE’-M
- HUSERND AND WE

132 TNDIAN CABIN
STEX

VENSCN, WA 98648 '
543- 62 8461 socm,smna:mf H#: 543- -68-1911

Oir checked, refer o the attached Addendum mcorporaled herein, for additional Grantoré, their
s1gnzmrcsandacknow]edgmts

TRUSTEE:. o Pk s g IO
- PO BOX 1068 -

CAMAS, YA ' 28607

mmm&*xmmmmwmmmm
700 NE FOURTH AVE. PO BOX 1068
- s, W 9860’7 , :

CONVEYANCE: . For good znd vaJuabIe oon51dcranon lhe rccclp! and suffici c1ency of whxch is
acknowledged, and 1o secure ihe Secured Debt (defined below) and Grantor® s performance under this
_Security Instrumeni, Grastor § J'revocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, m!hporwcrofsalc lhclo]lomngdmcnbedpropeny A TRACT OF 1AND IN THE
MWOFSEI]?IANOQ%'S 'Im&[I°3l\DR'H-I RAMEB'_EEPSI‘OFOF'I}E
WILIAMETTE MERID THE OXTY OF S‘KAD@NIA, STAT WASHINGTON,
DESCRIBED AS FOLLOWS:

I.DI‘BOF'IHE G.ARKS-DRI‘PI_A’I‘ REU}%DH)]NBCDK3OFSE—DRI‘PLA’I‘S
PX-E246 MIA(HNI‘YRHDRIB

(ZIP Code)
WASHINGTON - memmormroe&oorrmst . - o LAy
mmMnmmmuus&nrmussmummnmmmmvunm : - ﬂ (9/ 7 5
mmuunsr--m Inc., St Gioud, KN Form OCP-REDT-WA 10698 . Rl |
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“Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
‘and riparian rights, ditches, and water stock and all existing and future improvements, struciures,
fintures, and replacements that M3y ROW, Or at any time in the future, be part of the real estate described
above (all referred 1o as "Propeny”). - . . -
MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument At
* any one time shall not exceed § 36.500.00.. . ' . This limitation of amount
does not include interest and to this Security Instnument,
i this Security Instrument to
protect Lender’s SETUTiy a6nd dw paafuint any of the covenants contained in this Security Instrument.

SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:
A. Debt incurred under the terms of all promissory rote(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modificatione or substitistions.  (Yor
~ must spéaﬁcall)' identify the debt(s) secured and you should include the Jinal maturity date of
such debt(s).) SER. NOTE ’ .

B. Al future advances from Lender to Grantor or other future obligations of Grantor 1o Lender under
any’ promissory noie, contract, guaranty, o other cyidence of debt executed by Grantor in favor -
~ of Lender executed afier this Security Iistrument whether or not this )
specifically referenced.  If more than o
agrees that this Security Instrument will

agreed 10 in a separate wriling. g

C. All other obligations Granior owss fo Lender, which may later arise, to fhe extent not prohibited
by law, ‘including, but not fimited 10, liabilities for overdrafis relating to any deposit account
agreément betwéen Grantor and Lender. - o oS e

i ; » preserving or

incurred by Lender under

In the event what Lender fails 1o provide any

any additional i edness

security interest in the Grantor’s princip.

Dot waive the seeurity interest forthe debts referenced in P

DEED OF TRUST COVENANTS. Gran
obligations under ie Secured Deb
~ this section, Lender may refuse (o
not exercising either remedy on
consider the event a breach if it happens again.

Payments. Grantor agrees thit all payments under the Secured by will be paid when due and in
- aecordan(o; with the terms of the Secured Debt and this Security Instrument.
PﬁarSeanity Interests. With regard (o any other ;!;ongagc, dwd of trust, security agmémcn{ or Ol.bct

prior writlen approval

Chaims Agajnst Title. Grantor will pay all 1ases, assessments, liens, encumbrances, lease payments,

ground rents, uliiities, and ?t.her charges relating o the Property when due. Lender may require Grantor. -

3 4 » & requested by Lende
claims or defenses Grantor ruay have against pariies who supply

improve the Property.

Iabor or materials to maintain or

©1394 Barkars Sysiers, nc.. St Cloud, MY Form OCP-REDT-WA 10:6/93




make all repairs “that are reasonably iecessary. Grarior shall- not commit or allow any waste,
impairment, or deterioration of the Propérty. Grantor agrees that the nature of the occupancy and use
will pot substantially change without Lender"s prior wrilten conse. Grantor will not permit any change
in any license, restrictive covenant or casement without Lender’s prior written consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss o

" damage to the Prdperjy. :

Lender or Lender’s agents m'alyr.'atrlzhd‘c_r‘s option, enter the Property at any reasonable time for the
purpose of inspecting thé Property. Lender shall give Grantor notice 21 the time of or before an

inspection specifying 2 reasonable purpose for the inspection. Any inspection of thé Property shall be -
- entirely for Lender’s benefit and Grantor will in no way rely on Lender’s inspeciion. : i

Authority to Perform. If Grantor fzils to perform any duty or any of the covenants contained in this’

Security Instrument, Lender may, without notice, performi or cause them to be performed. Grantor
appoints Leénder as attomey in fact to sign Granter’s name or pay any amouat necessary for
performance, Lender’s right to perform for Grantor sha!l not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercisiog any of Lender’s other rights under
the law or this Security Instrument. ST ’

Leaseholds; Condominiums; Planned Unit Developients. Grantor agioes to cofiply with (i
provisions of any lease if this Security Instrument is on a leasehold: If the Property includes a unit in &

condominium or a planned uait éevglo;imem, Grantor will perform all of Grantor's duties under the
' covenants, by-laws, or regulations’of the condominivm or planned unit develepment. % -

- Condemnation. Grant'c':rAwill give Lender prompt notice of any pendmg or threatened action, by private

C19954 m’srﬂm. nc.. St Cicud. MN Form OCP-REDT-WA 107698

- deliver, and file any additional documents

“or public entities to purchase or take any or all of the Property through condemnaticn, eminent domain, -
or any other meafs. Grantor authorizes Lender to intervene in Grantor's name in any of the above
described actions or claims. Grantor assigns 10 Leader the proceeds of any award or claim for damages - -

connected with a condemnation or other taking of all or any part cf the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrumepi. This assignment of
proceeds is subject to the terms of any prior marigage, deed of trusi, security agreement or other lien
ln‘sm'mm:e'.v(ir?mlms shall keep Property insured against toss by fire, flood, theft and otker hazards and
risks reasonably associated with thé Property due to its type and location. This insurance shall be
maintained in the amounts and for the périods that Lender requires. The insurance cairier providing tie

insurance shali be chosen by Grantor sebject to Lender's approval, which shall not b€ unreasonably

withbeld. I Grantor fails te maintain the coverage described above, Lender may, at Lender’s ‘opiion,
obtain coverage 10 protect Lender's rights in the Property according to the terms of this Security
Instrument. | L - ~ L . <

All insurance policies and fenewals shall be acoeptable 10 Lender and shall include a stapdard “mortgage

clause® and, where applicable, “loss. payee clayse.” Grantor shall immediately ootify -Lender of

_ cancellation or termination of the insurance. Lender shall have the Tight to hold the policies and
renewals. If Lender requires, Grantor shall immediately give to Bender all receipis of paid premiums’

" and renewal potices. Upon loss, Grantor shall give immediate notice to the
Leader. Lender may make proof of loss if not made immedialely by Grantor.

_insurance carrier and
Unless otherwise agreed in writing, 311 msumnce proceeds shall be applied to the restoration or tepair of

the Propeny or to the Secured Debt, whether or not then due.’ 21 Lender’s option. Any application of

Granlor’s right (o any insurance policies and proceeds resulting from damage to the Property before the

acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

Financial Reports and Additional Documents. Grantor will provide to Lender upon request, ﬁny
financial statement or informaiion Lender may deem reasonably necessary. Grantor agrees to sign,
Ur centificalions that Lender may consider necessary to

perfect, continue, and preserve Gramnior's obligations under this Security Instrument and Lender's lien

status on the Property. .

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right o frrevocably grant, convey and sell the
Propeity to Trustee, in trust, with power of sale. Grantor also warrants that the Property is
unencumbereéd, except for encumbrances of record. :

"DUE ON SALE. Lender may, at its option, declare the

’ - entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as
applicable. .
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8. DEFAULT. Grémor will be in default if any of the {ollo‘a'iﬁg ocour:

Fraud. Any Consumer Borrower eagages in fraud or material misrepresemalion in cennection with the
Secured Deby that is ‘an open end home equity plan. -

ﬁymcnls. Any Consumer Borrower on any Sectred Debt that is an open end hotne equity plan fails ‘io i
“make a payment wien due. - ’ ’ S

Property. Any action or inaction by the Borrower or Grantor octurs that adverscly affects the Propérty .
or Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Grantor fails

10 mainiain required insurance on the Property; (b) Grantor transfers the. Property; (¢} Grantor commits
waste or otherwise destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender's security; (d) Grantor fails to pay taxes on the Property or otherwise fails (o

at and thereby causes a lien to be filed against the Property that is senior to the lien of this Security
Instrument; (e) a scle Grantor dies; (f) if more than one Grantor, any Grantor dies and Lendsi's security

is adversely affected; (g) the Property is taken through eminent domain; (b} a judgment is filed against
Granior and subjects Granter and the Property to action that adversely affects Lender's interest; or (1) a
prior lienholder forecloses on the Property and as a result, Lénder’s interest is advsrsely affected.

Executive Officers. Any Bpr-rowcr is an executive officer of Lender or an affitiate and such Borrower
‘becomes indebied to Lender or 2nother lender in an aggregate ameunt greater than the amourt permiited
under federal laws and regulations. : o b

- REMEDIES ON DEFAULT. In addition to any oiliér remedy available under the terms of this Security -

- Instrument, Lender may accelsrate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Grantor 5s in default. In some instances, federal and state law will require Lendes to -
provide Grantor with notice of the right 10 cure, or other notices and may establish 1ime schedules for -
foreclosure actions. ' ‘ . S

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately dué and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafier. Lender shall be entitled to, withour limization, the power to sell the

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a
whole or in separate parcels a1 ‘public auction fo the highést bidder for cash and convey absolute title
free and clear of al right, title and interest 0f Grantor at such time and place as Trustee designates.

" "Trustee shall give notice of sale including the time, terms and place of sale and a description of the
Property to bé sold as required by the applicable law in effect a1 the time of the proposed sale.

Upon sale of the Properiy and to the extent not prohibited by law, Trustee shall make and deliver a deed
sold which conveys absolute title o the purchaser, and after first paying all fees, charges

irs, taxes, insurance, liefs, assessments and

interest on the Secured Debt, paying the

surplus, if any, o Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. )
The acceptance by Lender of any sum in payment of partial payment on the Secured Debt aftéi the
balance is due or is accelerated or after foreclosure proceedings are filed shatl not constitute a waiver of
Lender’s right (0 require coimpicte cure of any existing " default. By pot exercising any remedy on
Grantor’s defaul?, Lender does #1101 waive Lender’s rignt 1o later consider the event a Gefault if it

interest. 2 ayable on demand and will bear interest

[ 2 il paid in full at the highest rate of interest in effect as provided in the

terms of the Secured Debi. Grantor agrees 10 pay all costs and expenses incurred by Lender in

- collecting, enforcing or protecting Lender's rights and remedies under this Security Instrumen:. This

© 1994 Serdars Systams, Inc_, Sc Cloud, MN Fﬂn’g OCP-REDT-WA 10/6/98
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“Environmental Law means, without limitation, the Comprehensive  Enviroamental Response,
pens: I CERCLA, 42 US.C. 9601 o $€q.). and all othér federal, state and
laws,’ ions, - %, court erders- atiorney general opinions or interpretive letters
concerning the public health,“safety, welfare, environment or a hazardous substance; and (2) Hazardouss
* Substance means any toxic, radioactive or hazardous matérial, waste, pollufant or contaminant which has
characteristics which resder the substance dangerous or potentially dangerous to the public health,
safely, welfar¢ or environmeat. The term includes, without limitation, any substances defined as
“hazardous material,® “toxic substances,* “hazardous waste,® “hazardous subsrance,” or ‘regulated
substance” under any Environmenta) Law., .
Grantor represeats, warrants and agreés that:

11, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i this section, (1)

A, 2 y disciosed and acknowledged in writing to Lender, no Hazardeus Substance |
is or will be localdd, stored or released on of in the Property. This restriction does inot apply 1o
small quantities of Hazardous Substances that are generally recognized 1o be appropriate for thie
normal use and maintenance of the Property. ) . F

Except as previously di§clo_sed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shat) remain in ful) compliance with any applicable Environmental Law.

Grantor shall immédiately notify Lender if a release or threatened release of a Hazaréous

- Substance ‘occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an evenr. Grantor shall take all necessary remedial action in
accordance with any Environmént2] Law, ) ‘ :

Gran

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to liﬁderrﬁmds for taxes and insurance in €SCrow.

o¢s ot sign an evidence of debt, Grantor does so only to morigage Grantor’s interest in
the Property to Secure payment of the Secured Debt and Grantor does not :
on the Secured Debi - If this Security. Instry 3 :
“Grantor agrees to waive 2ny rights that may t from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limitedito, any
anti-deficiency Cr onc-action laws. The dulies and benefits of this Security Instrument shall bind and
. benefit the successors and assigns of Granter and Lender. - . ] :
3 INFERPRETATION. This Security Instrument is <omplete and fully integrated. o
Tthecunty Instrument may not be amended or. modified by ora agreement. Any section in this
Security Instrument, - artachments, or any agreement related to the Secured Debt that conflicis with

" #pplicable law will not be effective, unless that law expresst edly permits the variations by

writing. The successor

the title, power and dutjes conferred

Security Instrument and applicable law.

ie. Unless othérwise required by law, any notice shall be given by dcli\Fering it or by mailing it

1 first class mail and eithe; fegistered or certified mail, refurs receipt requested, to the appropriate

‘party’s address on page 1 of ihis Security Instrument, o to any other address designated in writing.
Notice to one be notice t5 all grantors.

7.
8.

" 19.
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20. RIDERS. The covenants and agreements of each of the ﬁdcrs'checkcd below are incorpora:cd into and
supplement and amend lh; terms of this Security Instrument. ‘ :

[Check all applicable boxes) ,
L3 Assignment'of Leases and Rents [ Other

21. (G ADDITIONAL TERMS. .

22. SIGNATURES: By signing below; Grantor agrees to the terms and
- Instrument and-in any altachmenis. Grantor also acknowl

.

L certify that I know or have saiisfict

<1
seelian,
Tt SEARNL

_individual(s) who appeared befo,
sig'bqq this mstnmt and acknowledgeq

menty n g '

(Nowary Public in and
tesiding ary”

REQNUESI‘ FOR RECONVEYANCE -
mmf’usrm" : be pad in full
. (r_g» completed undl paid in )




